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‘ FISK & ROBINSON 
OTE. ‘COM PANY ae Te 
hog TRINITY PLACE. NEW YORK Government Bonds LI B E R TY 


Business Founded 1195. Reorganized 1879 





a 
Engravers s Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONUS Ok GOVERNMENTS AND COR- 
POKATIONS. DRAFTS, CHECKS, BILLS 
Ok &£XCHANGE. STAMPS, ETC., WITH 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 
WARREN lL. GREEN, + «+ -« 
D. E. WoOODHULL, - Vice-President 
JOSEPH FLEMING,- - «+ Vice-President 
Cas. L. Lex ° Treasurer 
Secretary 


President 





GEORGE H. DAN FORTH, 
TRUSTEES: 
T. H. FRE! LAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 





M b of Rien d and Bai 


HKxcoanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


i VA, 


Baltimore Corresponden 
BI DDENDORE, WIti1aMs & Co 


e Stock 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - = $1,000000 
Surplus - - - = 1000000 





Chase National Bank 
Ciearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A. B. HEPBURN, Pres’ 
4. H.WIGGIN.Vice- Pres. 48. J. STA LEER, Cashicr 
Directors 
ours Fe Sanaaes OP Jatt Hau 
e George 
z _ er Jo — 


rant B. eS ey 
H. Wiggin George ¥. bean mr 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 








NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital ...... ccc seseeeeese ove oe eee ees 00 
Sarplus and Profits........... 
Deposits Aug. 22, 1907...... 94:123.760 43 
se | 7s 


JOHN C. McKEON. 
VICE-PRESIDENT. 


GILBERT G, THORN: x 
VICE-PRESIDENT. 
JOHN C. VAN CLEAP, 
VICE-PRESIDENT. 
ame ~~ 2 HL = Swen, 


WILLIAM O. Jonna, tee WILLIAM A. MAIN 
ASST. CASH ASST. CASHIER. 
b’RED'K O. FOXCROFT aser. ¢ CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





Founded In 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 





ACCOUNTS INVITED. 





Harvey Fisk & Sons, 


62 OEDAR 8T., - - NEW YORE 


Bankers and Dealers In 


Government, Railroad and 
Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented 
JamEs H. corn 421 Chestnut St, 


presented by D. x Bank Building. 


sent on application. 





Our list of Inv Securiti 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 
511 Chestnut Street, 


Philadelphia. 


27 Pine Street, 
New York. 





ORIGINAL CHARTER (629. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital . bad = s s $1,000,000 
Surplus & Profits(earned) 2,300,000 
OFFICERS 

SAMUEL WOOL’ PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Geor@e E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN Ise. JR. Cuas. A. PRABODY 
Freperic W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLE* H. TWEED 
W. EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreiqn Exchange. 


aeeeneal 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &Co., |Morgan,Harjes&Co. 
Cor.of6th & Chestnut Sts | 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIO AND FOREIGN BANKERS, 
nous and sold a A ~ By fateeent iprntaon 
Foreign Exchange, Commercial Credits. 


Circular Letters for Travelers 
avallabie ip ali parts of the worid. 





ATTORNEYS AN!) AGENTS OF 
Mesars, J. S. MOKGAN & co., 
No. 22 OLD BROAD STREKT, - - LONDON, 


Brown Brothers & Co., 


PHILA. NW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema, N. Y., Phila., Boston & baltimore St’k Exch’s 





Dov ene sell Seet-clave In- I tment 
vestment Securities on com- 

ce pensive qaccumte inves 

of Banks, nkers, Corpora- FX. 
tions, Firms and irdividuals Securities. 


on tavorable terms. Col‘ect 
drafts drawn abroad on all points n the United 
States and Canada; and drafts drawa in the United 
States on foreign countries, including South Africa 


INTERNATIONAL . HEQUES, 
LK'TIKICATES OF DEPOSIT 


Letters wingage cabin tras ou ah 
ot Credit. Rol\velers’ Credite, cvallable in 


all parts of the worid. 


BROWN, SHIPLEY & CO., LONDON, 








TAILERA® 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Oommercial Credits. Foreign Exchange. 
Cable T_ansfers. 


MUNROE & OO., Paris. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills o7 Muthanee, en Transfers, 
Letters of Ored 
ON 
Union of Lendon & Smiths Bank, Limited, 
t-endon, 
Messrs. Mallet freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 
Agents for the Bank of Australasia. me British 
Guiana Bank, Demerara, ete., e 
TRAVELEKY LETTKKS OF ps 
Avaliable throughout the United States, 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Mesers. RUTHSCHILD, 

Lendeon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EURUPE, Cuba, andthe 
otner West Indies, Mexico and California. 
Execute orders tor the purchase and sale 
of Bonds and Stocks. 





Cuyler, Morgan & Co., | 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


50 Wali Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission, ‘'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendeon Bankers:— Londen Joint-Steck 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital -. - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. 


clal and Travelers’ Letters’ of Credit, 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Com mer- 
available 








Schulz & Ruckgaber, 


BANKERS, 
11 Wiiliam Street, - <- =« 
Members New York Stock Exchange. 


ita of Messrs. 
Fruhling & Goschen. Leadon, 
Job, Herren’ Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 


Fiiale Dresdner Bank, Bremen. 
Credits. 


¢ Seti Bills of Exchange. 
—te Transfers and investment Securities 


New Yerk. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers: 
Available in anv Part of the World. 





DRAW BILLS OF EX(HANGE AND MAKE 
TELEGRAPHIC TRANS!EKS UF MONEY £0 
| EUROPE, CALIFORNIA AND THE HAWAIIAN 
| ISLANDS, 
| Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London, 

Seligman Freres & Cle,, Paris, 

Alsberg, Goldberg & Co,, Amsterdam, 
Angio-Californian Bk..Lt.,SanFrancisce 








Redmond 2.0. 


33 Pine Sireet, New York 


Cables ‘* Mimosa” 

Do a Generali Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co, 


BANKERS 


607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established ue 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit 2 and  e — Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLAOR, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE 


ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS. Banker? 





LONDON. 








nds, 
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GR 


kerd 
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Bankers, Bankers. Bankers. 
Wm. A. Read &Co, Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee. Higginson & Co., os 3 Broad Street, § New York, 
és tiene thins: Saeenn Investment Securities. an an 
CMIGAGS COTEER, 25 NASSAU STREET, HIGH-GRADE BONDS 
The Kookery. NEW YORK, 
43 State St. 203 E. Ge-man St. 205 bs ~alte st. | Members New York Stock Exchange 


6OSTON. BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exchanges, 








Plympton, Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


932 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 


LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William, 
NEW YORK 
35 Federal St , 178 Devonshire St 
BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LI8sT ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, Boston, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Members N. Y. Stock Exchange 
tock Exchange. 





and Boston 3 
MI Broadway 35 Congress St Ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 





Charles Head & Co., 


Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 





Prwate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST,, NEW YORK, 


DEALERS LN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: Chicago Stock Exchange. 


Financial resentatives of the Automatic 
Llectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N, Y. 





Goldman, Sachs & Co., 


, BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLt ADDRESS *“COLDNESS.’ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Mombers ef New York Stock Hachange. 
Ne. 20 Nassau Street, - New Yerk 


High-Crade 
Investment Securities 














BIRD 8. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 
'NVESTMELTS. 


Boston, 10 Post Office Square, 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro, 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRE 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Au» 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters oi Credit ior Travelers, 
available in all parts of the world. 


N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro, San Francisee 








NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00, 


BOSTON LONDON 








Stern & Schmidt, 


FOREIOQN EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STKEET, NEW YORK, 
MembersN Y, stock. Cotton and Coflee txchancey 


Shoemaker, Bates & Co. 
BANKERS 
Members New York otock «xchange 
INVESTMENT SECURITIES 
37-43 Wall Street. 500 Fifth Avenue 
NEW YORK 
205 La Salle Street, Ohicage 
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DEUTSCHE BANK, 


BERLIN. W. 
Behren strasse 9 to 13. 











Dividends paid during Ast ten years: | 
30, 1034, 11, 11, 11. 11, 11. 12, 12, 12 per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
BAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St.. 
LONDON, E., OG. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Gubscribed Capital-.............--- $4,761,000 
M. 20,000,000 

Dalé-Up Cagital.................--- $4,190,000 
M, 17,600,000 

Moeecerve Fund.............--.--..-- $698.000 
M, 2,932,000 
HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: Babla-(ttlanca, Bell-Vi'le, Buenos 
Aircs, Cordoba, Tucuman. 
LIVIA: La Paz, Oruro. 
ILI: Antofagasta, Concepcion, lewge % 
mo, Puerto Montt. Santiago, Temuco 
Valdivia. Vaiparaiso. 
RU: Arequipa, Caliao, Lima, Truji-io. 
aa ae Montevideo 
GPAIN: Barcelona. Madrid. 


Bilis sent for 


‘or coliection, negotiated er 
advanced upon. 
Drafis capte Gunaiere and letters 
of credté issued. 
London Agents. 
BMSUTSCHE BANK (BERLIN) LONDON AGENCY 
@@EORGE YARD LOMBARD ST., LONDON, £.0 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W.. 
@44 BEHRENSTRASSE. 


WRAN KFORT-ON-M.. 
ROSSMARKET 18. 


BREMEN, 
STINTBRUCKE 1 
LONDON, 8B ©C., 

63 CORNHILL. 
Delegraphic Addrem, Discontoge Berlin 
Discontoge Frankfurtmain 
Schwolde Bremen 
Scondite. Leadea 


GAPITAL, fully paid, - $40,476,200 


M 170,000,000. 
RESERVE, - - - - $13,712,526 
M. 57.690,611. 
Witte Re unlimited personal Hadiitty @f 
the following partners. 


SCHOELLER, | EB. RUSSELL, 





SCHINCKBL, F. URBIG. 
4. BALOMONSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
GAPITAL. M 10,000,000 60 


Head Office: HAMBURG. 
@enadees: RIO DE JANEIRO, SAO PAULO, SANTOS, 
e PORTO ALEGRE. 








BANK FUR CHILE UND 


_ DEUTSCHLAND. 
-M 10,000,800 00 








The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed ............--.-- $7,500,000 
EET Wi sccces 





Reserve | Fand- 
$5—2£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows 


At Call, 2% Per Cent. 
Atl3 to 7 Days’ Notice. 3 Per Cent. 
oan —& -, #. discounts approved bank and 
ces, recelves money on ros 
at r rates roe, from time to time, and gran 
loans on approved negotiabie securities. 
CHRISTOPHER R. NUGENT. Manager 


FRENCH FINANCE CORPORATION | icc: 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 








ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


PARIS, 
9. rue PilleteWil 


NEW YORK. 
25 Broad Street. 








SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 





Surplus, - - - + « Fr. 14,280,000 
Berliner 
Handels-Geselischaft, 
BERLIN, W., 


—— 


Behrenstrasse 32-33 and Fr 42 


Teegraphic Address’ —Handeischaft. Bertin. 








ESTABLISHED 1856 


Banking Transactions of Every Description 


Capital, - - - 
Reserve, - = = 


M.100,000,000 
M. 30,000,000 





The National Discount 
Company, Limited. 


35 CORNHILL, = = = LONDON E C, 
Gable Address—Natdis., Londen. 





) ERR? t+ 
pis BREE? LASTS 


At Cafl, 32% ~+- ol 
At 8 to 7 or 14 Days’ Notice, 3 Per Cent. 








fea 





PHILIP HAROLD WADE, Manager. 


4 Funds. i fa Geid 810,000, 


Reserve Liability of Pr 


INTERNA TIONAL 
CORPORA TION. ** 





BANK OF MONTREAL 


(Established 1817 


CAPITAL paid in - $14,400,000.00 
REST - = = = = 11,000,000.00 
UNDIVID£D PROFITS, 699,968 88 





— Office—” ontreal. 
Rt. thcona and 
incuntRosele G.C M.G...Honorary Presidens 
Hon. Sir George A. Drummond, K.C_M_G.Press, 
E. S. Clouston,..Vice-Prest. and General Manage 





NEW YORE OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN 
}agenta, 


W.A. 
Jj. T. MOLINEUX, 


ol te sell gett Shorting and Gootnenes Exchange 
'e Trans: cag ae and Tray 
ores Credits evailable ie in any part of the 
issue drafts on and make coll: jeoptons tn Chicago 
throughout the Ree of Canada. 


London Office, No. 46 & 47 Threadneedle %& 
F. W. TAYLOR, Manager. 











—— 





Eoveigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedie Street. London. Engiand. 


With Branches in all the Principal Olties and 
Towns of Engiand. 


Teiegraphic Address: Cinnabar, Londea. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,408 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,256 
E tt HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Ce, 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 











VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Vooo. 
Codes, Hartfield’s Wal: St., W. U. & Lieber. 





Chartered Bank of India, 
Australia and China 


QO, cnr cnnniciatictabaapie’ $6 000,000 
Reserve liability of stockholders-.. : se 
Reserve fund 376,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Strect. New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


000) --- 21 ~F 





In Silver. 





PHEILAPPINES, STRAITS BETTI EM ENTS, £ 
WADE GARD'’NER, Agent. 60 Wall &, 





CAPITAL & SURPLUS, 586.600.0008 














BRIS 


18 


i ee 
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 Ganadian Barks. 


Bauks and Baukers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO. 

PAID-UP CAPITAL-.-...-..-..... $10,000,000 

SURPLUS -.-.---.-..---.-------- 5,000,008 
NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker, Agents 





Buy and Sell Steriing and Continental Be 
ange and Cabie Teqnaters. mercial 
ravelers’ Credits. ections made at arty 
in 


poin 
a and Exchange business of every de- 
ecription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C.. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engtand, 
The Bank of Scottand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 








Paid-up Capitai............ £1,000 000 Sterling 
Reserve Fund-........-.--... 460,000 Sterling 


Head Office: 

5 Gracechurch Street, London, F.C. 

New York Office: 52 Wall Street. 

H. M. J. McMICHAEL,) Agents. 

W. T. OLIVER 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Oommercial and 
Travelers’ Credits available In any part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 
| Uf Senge eeined = $6,000,000 
Rest and Undivided Profits.......-.. 4,267 ,400 
a ee OFFICE, 63 and 65 Wall St. 
RAMSAY p>onte 
o 3 MCROORALL, 

118 branches in the Provinces of Quebec, Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good faclitics for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, ava!lable !n any part of the world. 

London Agents—Royal Bank of Scotland. 

















¥ oreian 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E, CO. 
VIENNA: I, Stranchgasse 
BRANCHES: ? 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Jeplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, eo « « « « 12,000,060 





Telegraphic Addres 
Cenjunctus, London Anglobay.k, Vienna 








AMERICA-BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, “ik. 25 Millions 
SURPLUS, “kk, 24 Milllens 


Transacts @ General Banking Business and 


pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credtt and Cheques 
available in ali parts of the world; Interest on 
Deposite; Foreicn Exchange, Oable Tranefers; 
Investment Securities 








Jordaan Cohen & Wennink, 
B’ ..KERS, 


National Bank ot Cuba 


guey, Galiano Street, Havana, Cuba, 
Moate Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 29, 1907, 
ASSETS. 


On Hand ............... $4,288,154 26 
Banks and Bankers ...... v- 952,479 87 $5,240,634 13 


nds, Cuban 
and United States_..... =¥ one 089 89 




















City of Havana Bonds_... 1,088,155 24 

Other Bonds and Stocks .. one, .603,33 4,018,848 46 

Loans, Discounts, Ry Bills, &c...... 10,546,574 09 

Furniture and Fixtures............... 78,312 09 

Bank Building and “Real Estate....... 556,929 70 

Sundry A 54,585 99 
Tetal 20,495,884 46 

LIABILITIES. 

Caged sccasecodssctbudal $5,000,000 00 

REO ete 500,000 00 

*Undivided Profits....... 391,614 05 5, a 614 05 

Deposits 14,604,270 41 
Total $20,495,884 46 


* Deduct $200,000 4% semi-annual dividend payable 
July 1, 1907. 


United States Depcsitary in Cuba. 
Depositary for the Funds oi the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
deat of American Ranks 











UNITED STATES DEPOSITARY 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 


MEMBERS NBW YORK AND BOSTON 
STOCK EXCHANGE 


1 Nassau Street 
New York 


19 Congress Street. 
Boston 





aad > — es. ca 


NORTHCOTE, 
JUDLEY & COMPANY 


48 Wali Street, New York, 
807 Monadnock Block 
Chisago 


FOREIGN FUNDS 
Fer Investment in the United States, 








HAND-BOOK OF SECURIT.5 
} ange of prices for series of years to Jan. 1, 1908 
Price, $1. “Ohroniele” subscribers, 75 cents 





PAR, 


MACKAY & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streew 
New York 





Geo.A.Fernald &Co, 


Members #Ho«ton Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT | 86 WALL STRERS 





Tucker, Anthony & Ca, 


BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON, 


Members Boston and New York Steck 
Exchanges, 





H. W. NOBLE & COMPANY 


DETROIT, 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 
BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Buliding, 40 Wall Stree, 
PHILADELPHIA, N-W YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO.., 


BANKEKS, 


44 and 46 Wall St., New York. 


INVESTMENT SHLURITIER 
Bills ot Exenange. Letters c! ‘‘renit, 


New York, 











ALLAN BOND WM J BUTTFIELD 


BOND & BUTTFIELD 


BANKERS AND BROKERS 


MEMBERS 
N. ¥. Stock Exchange N.Y. om Exchange 
Assoclt tem 


N. ¥. Coffes Exchange Liverpool Cotton 





COMMMRGLAL & FINANOIAL UukUNICLE 


67 Exchange Place, New York 
Telephone 2414 Recter 
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Bankers and Brokers outside Hew Dork. 





BUFFALO 


LOUISVILLE. 


PHILADELPHIA 


OO 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGL 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialist< in t investments 
Circulars upon application 


aca 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A BSpeciaity. 
Correspondents, EX. NOKTON & CO., N. Y, 





J R. HEINTZ & CO. 


New York (ifice: 66 BROADWAY 
Buffalo offi e: 423 WHITE BLDG 


Exclusive private wire, 
Bufialo Securities Bought and Sold. 


New York Telephone—5260 Recter. 





ROCHESTER, ie we 


BONBiIGHT & HIBBARD 


100 rowers Building, 





New York Steck Exchange. 
Members: octester Steck Exchange. 
Ft nicage Heard ei Trade. 


SPECIALISTS KOLKESIER SECUR:TIES 


Dalit Lists Maiied on Aopiteation. 








INDIANAPOLIS 


Josern T. Evutiotr & Sons, 


Investment Securities 
Members indianapolis Stock Exchange 
American Nai Bank Bidg. INDIANAPOLIS 


NEW’LON ‘TODD 
TRACTIONS AND 
LOCAL STUCKS AND BONDS, 
FLETCHER HAN* BUILDING, INDIANAPOL (8, 














BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


MEMBiKS BUSLON SLUCK EACHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDs 
Bought and Seld. 


W. J. HAYES & SON, 


CLEVELAND, OHILe, BUSTON, MASS, 
e& 








BALTIMORE. 





Colston, Boyce & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities 
specialty, and whole issues handled. Exceptional 


fpail tie for dealing in all classes of Southern 
nds. Loans on Collateral Securities negotiated. 





SS 





ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











CHATTANOOGA 


Bowdre Brown & Company 


INDUSI RIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, 








Tenn. 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corporation Konda 











BIR MIN SHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








Steiner Brothers, 
BANAEKKS AND BROKERS, 
Birmingham Alabama. 


investment Securities. 


LOCAL STOCKS AND BONDS, 
New Yerk Office; 11 Wall Street, 


eel 








NASHVILLE. 


Dealer in 
NASHVILLE sTREL: RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN, 
NASHVILLE—TENN. 
STOCKS AND BONDS 


THOS. PLATER & CO., 

















AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








SOUTHERN. 


MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA, 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRQINIA, 


BSTABLISHED 1860, 
nished avout 


solicited and 
road Investment Securities. 
——— +5 of New York. N, B. A. 








ro State, Municipal and Kail 
Referen 


—— 


NEW JERSEY. 
EDWIN R. CASE, 


BeTABLISHED 1890 
NEW JERSEY SECURITIES, 











Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS LN HIGH-GRAD& UNLISLED 


AND INACIIV: LISTED BONDS 
FOR (NVESIMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORK 


J.W. SPARKS & CO., 


BANKKUS, 
Cerner Ohestuut and Third Sts., 
Hl Avibiortiia Ws \ MANGA 
Dh os LUNMAN GE 


MEMBERS {new ¥ a 
v AUG WIAHL) UF LAADE 


Investment Securities 


Private Wires N, Y., Pittsburgh, Chicago 





Benj. ©. Warriick & Co, 


BANKER»S & KKUKERS, 


141 Seuth 4th Street, Puiladelphia, Pa 
Dealers in 
HIGH-GRADE RAILKOAD AND OTHER 
@ORPORATION BONDS AND STOCK, 
Send fer owr Utroular. 





W. @. 3. HOPPE, 
idambers of of Philadel phia stock xchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadeiphia, 
my - yi 
heidings or proposed invest ments. 


PITTSBURGH. 











ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURQH 








BOND HOUSE OF 


H. P. Taylor & Company 


2348 Fourth Avenue, PITTSBUBGR 





We will buy 
Bonds of the Pittsburgh District. 


We Bay and Sell 
INVESTMENT BONDS 
(NO STUOUBa) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
st ey So 
PAID-UP CAPITAL, 9200,000 
———_————————_—_—“—“—=—__OCll_ 
MONTGOMERY 








A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
—— 
PROVIDENCE. 


ALBERT P MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING / 
PROVIDENCE, 8. L. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks nts 





| 











15 EXCHANGE PLACE 
761. JERSEY 

















on 


ray 
.K 


Naa 


R Jr 


) 
Di 4 


art 
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Baukers and Brokers outside Rew Bork. 








va CINCINNATI. CHICAGO. ‘ T, Louts. 
Weil, Roth & Co, | Bartlett, Frazier 
TAX-FREE & Carrington, A. G. EDWARDS & 


MUNICIPAL BONDS 
NETTING 4.50% 
CINCINNATI 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 





W. E. HUTTON & CO., 


INVES’? MENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 

Itwa - . 


EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
GINCINNA 1, ae Pea OHIO. 


CLEVELAND. 


OHIO, 

















INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Buliding, 
ae CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


investment Securities 


@tizens Building. OLEVELAND, O. 





= 





LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


t int bonds of 
roy sarees ° 





Corr. 
LOS ANGELES, Ale 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LUs ANGELES S10CKk EXCHANGE 

LOS ANGELES 








, ——— 








SCRANTON 
BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mai'ed free on request 





Correspondents: Edward B. Smith & Ce., 
Members. New York and Phila. Stock Exchanges 











oa PROVIDENCE 
Richardson & Clark. 
BANKERS, 


&% Exchange Street, reet, Providence, RL 


WESTERN UNION BLDG. CHICAQO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WILKES, 


A. O. Slaughter & Co., 


BANK EKS & BROKERS, 
138 MUNKUE STREET, 
CHICAGO, ILL. 
New York stock Kxchange, 
Now York Cotton Exchange, 
w dork Cotiee Exchange, 

New York Predace Exchange. 

thicage Steck bxchan “9 
Chicago ioar« ot 
St. Leuis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicage, 


H. T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST, CHICAQO 





Weombers: 














KANSAS CITY, MO. 
H, P, Wright Investnent Co, 


Established 1885 


Municipal and Corporation 
BUNDS 


Missouri and Kansas Securities a Specialty 
Monthiy Offerings Sent on Request 
— cae ae ~ 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 














SONS, 
STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 
1 Wall S8t,, NEW YORK, 


New York Stock Exchange. 


b Chicage Stock Kxchange. 
ae ‘ St. Louis Steck Kxchange, 
Unicago Board oi Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 





FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Steck Exchange, 
St, Louls stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N, 4th St. - - - ST, LOUIS 








MINNEAPOLIS 
WELLS & DICKEY CO. 








BONDS MINNEAPOLIS, MINN, 
e T sec s BONDS 
ee ae URITIES A SPECIALTY! = aeoN10IPAL and COKPORATION 





—= 








Accountants. 





Fred’k F. Judd & Co. 
Certified Pubiic Accountants 
General Offices 


140 Nassau St. - New Vork 
Cable Address: * Audit” 
Telephone 5550 Beekman 


JAMES PARK & CO. 

GERTIFIED PUBLIC ACCOUNTANTS 

New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANOIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MININ S vanee wd 


Investigations, amenench te 
Periodical Roaite ~~) Accounting. 


LOU M18, GUN AN T& 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread oy oy Reel York. 


HOW, ROSE &CO., 
Certified Public Accountants 














Transacta general bankit banking business. Bonds. 
and Lecal Securities, Private ‘ane 
York, Boston and to 


56 Pine serect WwW YORE 


Arthur Young & Co. 
Certitied Pubiic Accountants 
(ILLINOIS, 

New York, 30 Pine Stree 
Milwaakee, 1111 \\ ells Bldg 


Obivag», 1315 Menadnock Bieck 
Kansas vity, 701 New Xerk Lite Bids. 





LYBRAND, 

ROSS BROS & 
MONTGOMERY 

Certified Public Accountants 


(Pennsyivania) 
Land Title Bulldiay4 
PHILADELPHIA. 





Telephone 6961 Jebo. 


Wall Street Exchange Building, 
NaW YORs 














THE CHRONICLE. 


[Vou. Lxxxvi, 





Biuaucial. 


Financial, 





The Union Discount Co. of London, L’t’d., 
39 ee ae a Cc. 


Oapital Subscribed, $7,500,000. 
In 150,000 Shares of $50 each, on which $25 have been paid. 





Paid up, . . 7 . . . , ’ 
Reserve Fund, 2,400,000 
Number of Shareholders 2,780 
DIRECTORS. 

Robert Balfour, M. P. Arthur John Fraser 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. i Henry Oppenheim. 
a 
OHRISTOPHER R. NUGENT. 
Sab- Manager. Assistant Sub-Manager. Secretary. 


E. 0, STEVENSON. F. NEVILL JACKSON. W. B. HOBBS. 





Dr, BALANCE SHEET, 31ST DECEMBER, 1907. Cr. 
To Ca ry! a. By Cash at Bankers............ $5,011,636 71 

50 0 Shares Consols, Exchequer Bonds, 

of 350. Sheng $7,500,000 00 Indian Government and 
——— other Securities.......... 12,472,311 06 

Amount paid, - lasses on Securities at call and 

25 per Share. $3,750,000 00 ~ 1 soem and other Ac- 
e Fund Se CR) I cdarnecosscccnceus 6,525,755 69 
Provident Re- me Bills | Discounted, NRE 106,512,313 91 
serve Fund. 247,087 88 | “* Sundry Deb Balances... _-_- 25,465 98 

“ Loans and De- “* Freehold and Leasehold Prem- 
its, includ- ises, Fittings and Furniture 533,741 92 

ng provision 


for a 
th tqsenned 866 ,439 83 
* Bills Re-disc’t'’d 33 "502,240 19 


* Rebate on Bills 
Discounted - 

** Balance at Credit 
of Profit and 
Loss for Ap- 
propriation -- 


123,368,680 02 
802,466 58 


587,990 79 
————__ 1,890,457 37 


$131,081 ,225 27 $131,081,225 27 
aaa SS 





Profit and Loss Account for the Six Months ending 31st December, 1907. cr. 


By eS pl a pees from 

“ Gross Profits 4 { haif-year, 
after making provision for con- 
tingencies 


To Current Expenses, 
including Salaries, 
Rent and Taxes, 
Directors’ Fees and 
all other charges. - 
“ Rebate of Interest 
on Bills discounted 
not due, carried 
ytd to New 
a 





$278,625 31 


$90,788 27 1,202,620 33 


802,466 58 


“ Reserv und . $75,000 00 
+ Dividend t for the half- 
year at the rate of 
11 per cent per ~ 
n- 


—_ free of 


206,250 00 


me Tax ...-_-- 
e Balance carried for- 
ward to next Ac- 


count 306,740 79 


587,990 79 
$1,481,245 64 


$1,481,245 64 
$306,740 79 
_———_ 





Balance brought down 








oe a XeTHU A Be aser }perecters. 


The Company discounts approved Bank and Mercantile Aeceptances, receives Money on Deposit 
and grants Loans on approved Negotiable Securities at rates which can be ascertained on applica- 
tion at the Office, sono — Purchases and Sales of Government Stocks, Shares and other uri- 


tles on the usual t 
LONDON, E. C., “Tih January, 1908. $5=—£1. 











Adrian H Muller & Son 


AUCTIONEERS. 
Reoular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, | 
Corner Pine Street, 


THe AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New Vork. 





HODENPYL, WALBRIBGE & CO. 
7 Wall St., New York. 

Railroad, Street Ry., @as & Elec. Light 

SECURITIES. 


WEBB & CO.,, 
| INVESTMENT SBOURITTES. 


74 BROADWAY. NEW YORK 





| 
‘SCHMIDT & GALLATIN 


MAX B. BORG & CO. | 


Miscellaneous Bonds and Curb Securitie | 
A SPECIALTY. 


" NEW YORK. 
ame | gel. Me. 3260 Restor 141 BROADWAY 





Members N. Y. Steck Exchange 





C. I. HUDSON & CO, 


Neos, 84-86 WALL ST., NEW YORK, 
Members of New York and Chicage Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITINg 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STS#EET, NEW YORK. 
Established 1865. 
MEMBERS OF a YORE aos Seen 


RAILROAD BON DS 
GUARANTEED SLPocks, 


CHARLES FEARON & 00, 


BANKERS, 


Orders Executed om All Leading 
Stock Exchanges, 


, § New York Stock Exchange 
Members : { sadiednphin Stoek Exchange 


838 Chestnut St., - PHILADELPHIA 














NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Steck Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 





STOCKS BONDS 
"EFFINGHAM LAWKENCE & CO. 


Members 
Rew Yerk “tock Exchange 
Chicage Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4266-4866-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon all 
txcha: ves in this country and Eu-ope. 
Especial attention given to supplying high class 
INVESTMENT SECURITIES 


{nterest Allowed on Depesits Subject te Check 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a Genera!) Banking and Stock 
Exchange Business. 

4 (ULNTS OF SANKS & SANKERS SOLICITEO 
(NTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS Ke BEOKERS, 
20 Broad Street, New York. 
ag NoO.865 R&ECTOR 
ALFRoD L. NORR FLOYD W. MUNDY 
ove NORRIS OLIPIAN" 
bers New York Stock Exchange. 


Edwin P. Campbell 
acLean 














Henry @. Campbell 
James G 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Exeeuted for Cash o> on Margin 














O., 


\NGR 


east 


ALL. 


0., 


inges, 
on all 
h class 


Check 
On, 


ck 


ITBO 
rs, 





10.) 


UNDY 





npbell 


50. 
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Financial 





A. 0. BROWN & CO. 


BANKERS AND weer 


road Street W. 25th St. 
Waltort- Astoria Flatiron Building. 
New Plaza Hote Z2E 


Stocks Bought and Sold/on Commission 
Bonds for Investment 


Members 


k Stock yo 
ee Yee te rk Cotton’ Exchange 
Chicago Board of Tra, Trade 
Cleveland Stock Exchange 


Private Wires to Principal Cities 


ERVIN & COMPANY, 


BANKERS, 


jNew York Stock Exchange, 
) Fhiladelphia Stock Exchange. 





Members 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 





Buvert 4, alen. Staniey L. MeoGraw 
Wilham M. Vanoe. 


ALLEN, MoGRAW & CO. 


24 Broad Street. New York. 


Members 
N. ¥. Stock Exchange. 


E.W. CLARK & CO., 
BANK ERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
interest 4Uowed on Depostts. 


Saw York \‘orrespondents: {Suns fence e So. 





National Discount 


ESTABLISHED 1856. 


Company, Limited, 


35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 





SUBSCRIBED CAPITAL, $21,166,625 





W. Murray Guthrie, 
Lawrence Edimann Chalmers, 
Frederick William Green, 
Prederick Leverton Harris, M. P. 


Joint Sub-Managers. 


FRANCIS,GOLDSCHMIDT, WATKIN W. WILLIAMS. 
Bankers. 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANE, LIMITED. 


Paid-up Capital, . . ‘ . . ° ° $4 233,325 
Reserve Fund, . . ° ° ‘ " - 2,000,000 
In 169,333 shares of $125 each, of which $25 has bens paid up. Number of proprietors, 3,334, 
DIRECTORS. 


Edmund Theodore Doxat, Ohairman. 


Deputy Chairman. 
Walter James Heriot, 
Sigismund Ferdinand Mendl, 
John Francis Ogilvy, 


Charles David Seligman. 


Manager. 
PHILIP HAROLD WADE. 


Secretary. 
CHARLES WOOLLEY. 





BALANCE SHEET, 31ST DECEMBER, 1907. 








$91,170,887 





Or. $5=<£1 Sterling. Cr, 
To Subscribed Ca) pepe 166,625 7 at Bankers...... $1,298,575 
viz., 169,33 .3 Securities— and 
capt is a vi City of : 
= ti -up, viz ity - 
$25 per share.....-. $4,233,325 ration 
* Reserve Fund....._- 2,000 ,000 tees’ Securities .$8 615,328 
ae ones and Sundry * Other Securities, in: 
ie Aiiiahaihins = 67,479,742 ng short- Colo- 
Bill Re-discounted aie 16,545,314 nial Bonds .......-- 2,012,095 
benskadehedion 624,734 ——_ 10,627,423 
. yo F at Credit of Loans at call, short and 
Profit and Loss A fixed Cates........- 4,992,211 
Dinescensshenn 287,772, “* Bills Discounted... -- 73 ,369 688 
** Interest due on Invest- 
—- and | hemi and 
une pele Balances... 252,990 
” Freeh Premises -.--. 630 ,000 


$91,170,887 
—= 





Profit and oss Account for the Half-Year ending 31st December, 1907. 
Dr. $5=<£1 Sterling. Cr. 





Pa kinson & burr, 


STOCK BROKERS, 
7 WALLASTRERKT, SA*TATE STREET. 
axw VORK. HORTON, 


Members of New York and Boswa Stock Exchange 
Private wire between the two offices. 
Intormation — regard to all Boston Securities 
andq ns furnished, 


J. 8. & R.D. FARLEB 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS I¥ 


INVESTMENT SECURITIES 


11 WALL STREKT, SEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
ll PINE STREET - NEW YORK 











Wot f AS NESTOOR, Memp. N.Y. Stock Bx. 
) 4. Mowrorp, RB. B, Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





EX. NORTON &CO., 


562 Exchange Place, New Yerk,. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


{INVESTMENT *BCURITIES 








W H. Goadby & Co. 


BANKERS AND BROKERS, 
“» 7 BROADWAY, NEW YORE 


VICKERS & PHELPS 
Members ef New York Steck Buskange. 
29 Wall St.. New York 





to Current expenses, including 
Directors’ and Auditors 
Remuneration, Salaries, 
Income tax, and all other 








GE nctinebecnnbuner $59,383 
* Rebate of Interest on Bills 
not = carried to New 
De, ee ER «RS | 624,734 
* Six Months" Dividend - oe 
rate of Ten r Cen 
annum ,free 0! Tncomne’ ax $211,666 
Balance carried forward to 
next account ........... 76,106 287,772 
$971,889 
a  ——F 


By Balance brought forward from 30th 
CURE, J00T a cudckincesd-deeus dba $63,756 
“ Gross Profits during the half-year... 908,133 


$971,889 
—== 





ments as Auditors have been complied 
We have examined the Securities i dmueies 


agree with the mr ye and we are of opinion that 
exhibit a true and co 
eeeeey: except that It It dese not state the amount 


( 
FRANCIS 
35 CORNHILL, 6th January, 1908. 


Loans at call, short and fixed dates, and all bills discounted in hand 
Balances, and verified the Securities and Bills in the hands of 2 LG The foregoing Accounts 


t view of the state of the Company’s affairs as shown 


In accordance with the provisions of - Companies Act, 1900, we certify that all our require- 


Investments of the empane those held against 
e have also proved the Cash 


the Balance Sheet Is proper! 4 drawn up so as to 
y the Books of the 
of Investments and Bills placed as security against 


J. CORNET, ed deny A F.C.A., 


Waterhouse & Co.) Auditors. 
W._PIXLEY, F.C.A 


(Jackson, Pixley, Browning, Husey & Co.) 








A. B. Leach & Co., 


BANKERS, 


149 Breadway, NEW YORK 


144 Dearborn St., CHICAGO 





23 State St... BOSTON 





421 Chestnut St., PHILADELPHIA 





Jacob Rubino, 


3 BROAD S1., Drexel Bidg., NEW YORK 
BROKKK AND DEALER IN 
Railway Bonds, Guaranteed 8teeks and 
other Investment Securities. 





Brokers in Bonds 





That do NUT NEED REORGLNIZATION, 


\FIRST NATIONAL BANK 


OF MILWAUKEE. 
UONITRD STATES DEPOSITARY. 
Capital and Surplus, $2,500,600 
OFFICERS: 


, enry Kloes, Cashier. 
Wm. Bigelow, V.-Pres. Oscar Kasten, Ast.Cash. 
red. T. Goll - 


A. ° 
W. ©. Haas, Mer. ‘orelgn & Savings Dept. 





W. M. Ladd C, E. Ladd J. W. Lada 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Beta blished 1860 
Tra ot a G 1 Banking Business 
SAVINGS BANK DEPAREMENT 
ert 4, t, - a- = 








P. J. GOODHART & CO., 


&7 BROADWAY - NEW YORK 
_ Telephone 2240 Restor 
396 Walnut 8t,, Cinciunati 


Bank and Trust Co. Stocks 
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Gurrent Bond inquiries 





NRA Annan 





New York Lake Erie & Western Coal & RR. 6s 
Norfolk & Western Gen. 6s & New River 6s 
Cincinnati Hamilton & Dayton Ref. 4s 
Galveston Houston & Henderson 5s 
Georgia & Alabama Terminal 5s 
Schenectady & Duanesburg 6s 
Harriman & Northeastern 6s 


Buffalo & Susquehanna 4s 
Atlantic & Danville 4s 


Augusta Terminal 6s 


AND ALL OTHER SECURITIES DEALT IN 





F, J. LISMAN 


SPECIALISTS IN STEAM 


& CUMPANY, 


RAILROAD SECURITIES 


Members N. ¥. Steek Exchange 
30 BROAD STREET, NEW YORK.: 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Buildinn, HARTFORD 





Chicago & St Louis 6s 
Minneapolis & St Louis 7s 
Chicago Milwaukee & St Paul 6s 
Chicago & North Western 7s 


A. A. LISMAN & CO. 


Specialists in Uncuarrent Issue». 
Tel. 5060-1-2 Broad. 25 Broad %. 








PROCTER & BORDEN 
E@uiTABLe BuiLpine, New Yor«. 


Peoria & Eastern Con. 4s 

Dallas & Waco 5s 

Kansas City & Pacific 4s 

Ind. Decatur & Western 5s 
Norfolk & Southern Ist 5s 
Kanawha & Hock. Coal & Coke 5s 
Gal. Har. & San An., Mex. Pac. 5s 





Maturing Bonds 


Write or call for our ‘‘ INVESTORS 
LIST OF MATURING BONDS,” 
(Second Edition), with comparative 
tables—a useful book for bond buyers. 

CIRCULAR No. 274, 
with carefully prepared offerings of 
Railroad and other Bonds sent on re- 
quest. 


POUCH & COMPANY 


Members N. Y. Stock Exchange 
18 WALL ST. 


New York City 3%s & 4s 

Ulster & Delaware 5s 

United States Steel Ist 5s 

New York & Jersey 5s 

Pennsylvania Coal & Coke 5s 
Wheeling & Lake Erie Equip.5s, 1922 


BECKER & STERLINC, 


Tel. 085-086-967 
Gable Adé. “Beckster™ 





Rector. 
18 Wall &., New York 











LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Houston & Tex. Cent. 48 & 5s 
St. L. I. Mt. & Southern 1st 5s 
Midland ot New Jersey 6s. 
Clev. Cin. Chic. & St. L. 4s. 
Chicago & Alton 3s and 34s 
Morris & Essex Stock. 

Pitts. Ft. Wayne & Chic. Stock 





MUNICIPAL 
and 


RAI: BROAD }BONDS 


To yield 44 to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Oe., 


BANKERS, 
27 AND 29 PINE ST, NEW YOu RK 
Washington, Philadelphia, Pittsburgh 





New York City 3\4s, 1918 
New York City 344s, 1922 
New York City 314s, 1927 
New York City 334s, 1928 
New York City 34s, 1937 


Rhoades & Company, 
"7 Wall Street, 
NEW YORK. 


Telephone 11:35 Hector. 








WE OWN AND OFFER 
INVESTMENT BONDS 
OF 
UNQUESTIONABLE SECURITY 
Netting from 44% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received aud attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHI 
wORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co, 


BANKERS 


25 Broud St., 
New York 


Telephone 
3945 Broad 





Quick Action! 
Buying or Selling! 


Any local or Western municipal 
bonds; bank stocks, railroad, gas, 
electric, traction, telephone, pow- 
er, water and industrial 


BONDS AND STOCKS. 


WHAT CAN YOU OFFER? 
WHAT DO YOU WANT? 
Write or telegraph 


R. H. GOODELL & CO. 
First National Bank Building, Chicago 





Trust fae 
inewrense * company S 9 stocks 


INQUIRI s INVITED 


FREDERIC H. HATCH, 


a im Unlisted Soeete _t Ry A an 
other Corporations in the UV. S. and elsewhere 
Tel. 6320 Broad 30 Broad &t.. New York 





Metropolitan Elevated 6s. 


FERRIS & WHITE, 


Tel. 6887-8 Hanover. 43 Exchange Pl., §.Y¥. 





GILMAN & CLUCAS 
Tele, 3667-8-9 John. 34 Pine St., N. Y. City 


Houston East & West Tex. 5s, 1933 
Pitts. Clev. & Toledo 1st 6s, 1922 
Westchester Lighting Ist 5s, 1950 
Pitts. Cin. Chic. & St. Louis 414s, 1942 





Broadway Surface 1st 5s 
Broadway & Seventh Ave. 5s 
Lex, Ave. & Pav. Ferry 56 
Columbus & Ninth Ave. 5s 
Republic Iron & Steel 5s 


Wadsworth & Wright, 
Members N. Y. Stock Exchange 
NEW YORK 





2 WALL STREET. ~ 





American Light & Traction Co. stocks 
Tri-City Railway & Light Co. stocks 
Bohwereehlid Soper ¢ fo , debs. 
Detroit City Gas Co. 3 
Memphis Con. Gas & Beicetrie 5s, 1943 
Internat.Steam Pump Deb.6s, 1916 


TOBY & LAMARCHE, 


26 Broad St., New York 
LIGHTING AND TRACTION SECUR/TIES 
A SPECIALTY 





Fort Worth & Rio Grande 4s 
Central of Georgia Issues 
Austin & Northwestern 5s 
Elgin, Joliet .& Eastern 5s 
Central Union Gas & 


WM. A. C. BWEN 


2 WALL STREET, NEW YORK 














1 





» N.Y, 





Y. City 
, 1933 


50 
3, 1942 


nt, 





stocks 
stocks 
obs. 


;, 1943 
916 
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Cucrent Bound Jugquiries. 





SOUTHERN RAILWAY 


. Atlantic & Yadkin 1st 4s, April, 1949 
So. Ry., Aiken Br. ist 4s, July, 1998 
Georgia Midland 1st 3s, April, 1946 
Wash. ¢ Ohio & West. 1st 4s, Feb., 1924 
Georgia Pacific 1st 6s, Jan., 1922 
Richmond & Mecklenberg ist 4s, Nov., 1948 


Correspondence Solicited. 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, NEW YORK. 











occupation of the investor. 


Send for circular No. 318. 


- ESTABLISHED 1864 





How to Seleet Securities 


The qualities which securities must possess in order to make satisfac- 
tory investments vary in accordance with the wealth, earning power and 


One of the first principles of successful investment is to select securities 
which conferm to the real requirements of the case and to avoid paying an 
additional amount for qualities which are not necessary. 

The Guaranty Trust Company of New York has prepared a circular 
under the above title, in which the needs of different classes of investors 
areshown. Definite offerings are made of securities suitable to each class. 


Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 














BONDS 


FOR INVESTMENT 


R. M. GRANT & CO., 


31 Nassau 8t., a - New Yerk 


ARTHUR S. H. JONES, 
2020 Recter. 2 Wall Street. 


FOR SALE 


Underlying bonds of Consolidated Gas Company 
paying 54%. Secured by New York City real 
estate worth more than issue of bonds. 

Equipment bonds ylelding 6 to 7%, on well- 
known roads, each Equipment issue having large 
cash payments of 25% and over. 


Westchester Lighting 5s, 1950 
New Amsterdam Gas 5s, 1948 
Central Union Gas 5s, 1927 
Republic Iren & Steel 5s, 1934 
Union Steel 5s, *952 

Sloss Iron & Steel 434s and 6s 


PATERSON & OO., 


Tel. 1985-6-7 Reetor; 20 Broad St, N Y, 


Wilmington & Ghester Coll. Tr. 5s 
E.I.duPontdeNemours Powder Co.secur. 
Harrisburg Gas Co. 5s 

Kansas City Gas Co. 5s 


GEO. P. BISSELL, 


118 Seath Fourth St. Philadelphia, Pa 


Swift Company 5s 

Union Tel. of Erie 5s 

City of Austin (Texas) 4s and 5s 

Kirby Lumber Co. Com. and Pref. 

Guanajuato Pow. & Elec. 6s & stocks 
Dealers in unlisted and inactive Stocks and bonds 
F.W. MASON & CoO., 

58 State St, BOSTON, MASS. 


New York Cent’l new 5% Equipment 
St.Paul Minn, &Man. os Ext.4s,1940 
Cent. Pacifie Gold 344s, 1 929. 
Mexiens Govt. Gold 6s of 1899 

U. S. Govt. Bonde—N.Y.City Bonds 


M. WOLFF, 
Cable Add. “MOWOLF ” 37 William St., N. ¥ 
Phones: 6557-6558-6559 Broad. 























Inter. Nav. Co. 5s, due 1929 
Inter. Mer. Marine 44s, due 1922 
Mo. K.& T. Ist 4s, due 1990 
Guat. Ry. Co. Ist M. 5% Gold 
Bonds, Deposit Certificates 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stoek Exchange 


Hendrickson, Hall & Co. 


Members New York Stock Exchange 
35 Bread &.. N.Y. Tel. 4801-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
Market & Fulton Bank. 


WANTED 
Consol. Gas Electric Light ” aml Co. 
of Baltimore 4348, 19: 
Sutton, Strother e Co., 


104 South Calvert Street, 
BALTIMORE 
Members of Baltimore Stock Exchange. 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 














W.E.R.SMITH & CO.., 


20 Broad Street mth. New York 





S.C. HENNING & CO., 
New Yerk, Lenisville, 
MEMBHKS NEW YORK STU K #XCHANGB 


Springfield Cras. hy «& 


ad inact Light Seoughne 


Herzfeld & Stern 


40 Exchange Place New York 


Telephone 5935 Broad 
Cable Address, ‘‘Felixfeld”’ 


Members New York Stock Exchange 


Central Pacific ee 

C.B. & Q. 34s 

C. B. & Q.— II. Div. 4s 
International Navigation 5s 

Iron Mtn.—River & Gulf 4s 
Kansas City Southern 5% Notes 

L. & N.—Atlanta Knox. & Cinn. 4s 
New York N.H.& Hart. Conv. 34s 
Pennsylvania Company 4s 
Pennsylvania Company 414s 
Toledo St. Louis & Western 3145 
Western New York & Penn. 4s 








NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 

Musarns New York STock KXCHANGS. 
New York City Bonds, all issues 
Metropolitan Elevated 6s, July 1908 
B & Susqu hanna ref. 4s, 1951 
Le Valley of N Y 1st 414s, 1940 
M ttan Elevated Con 4s, 1990 
Rio Grande & Western 4s, 1949 
Deal in Bonds, Stocks and Investment 

Securities and transact an arbitrage 
business with the principal European 
stock m 


Telephone ye Canis Agéreet. 
MECGARCEL & CO. 


BANKERS 
5 NASSAU 6T. NEW YORK. 
Telephene 3230 Rector 








Roch. & Pittsbur, h 6s, 1921-22 
Keokuk & Des Moines "5s, 1923 
U.S. Steel 5s, 1951 
Hannibal & St. Joseph 6s, 1911 
, U.S. Envelope Deb. 6s 
| American Brake Shoe stocks & bonds 
; N.Y. Transfer stock 
: Iron Steamboat 4s 
Texas Co. stock 
American Chicle stocks 


L. F. HEPBURN, Specialist 


Tel 3785-3786 Rector 20 New St. N. Y. City 
“PUBLIC SERVICE ISSUES” 


Milwaukee Elec Ry & Lt 5s, 1926 

Milwaukee Gas Light 4s, 1927 

Denver Gas & Elec Gen’! 5s, 1949 

Minneapolis St & St Paul City Jt Cons 5s, 1928 


Searing & Ge., 


7 Wall Street NEW YoRK 
BANKERS 


Investment Securities 
Wilkes B.& Haz. RR. oh. Tr. 5s, 1961 











Omaha (Neb.), et Railway Ss Con.5s, 1946 


H. C. SPILLER & CoO., 
Speciadists in Inactive Bonas 





other Traction Securities 


27 State Street - . 
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102 SP RES Finauctal. a Financial. 
JRTLE GUARANTEE 
THE AND TRUST COMPANY 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 


COLONIAL BRANCH: LONDON OFFIGE: 


222 BROADWAY, NEW YORK. 





95 GRESHAM ST., LONDON, E. ¢. 











We refer you to 


The Corporation Trust Co 


37 Wall Street, New York, 
regarding any point involved in the organization 
and taxation of business corporations under the 


for information 


laws of any of the States or Territories. 











~ THE INTERNATIONAL BARK, 


60 WALL STREET. N. Y¥ 
Capitaliand Surplus, - - $600,000 
tr adividual and Commercial Accounts Invited. 


Facilities®"Afforded for Transacting Foreign 
*g* Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus__.--.- .- $6,500,000 

INTEREST PAID ON TIME DEPOSITS 

Thomas H. Hubbard, 

FEARON, Vice-President. 








BRYCE METCALF, Ass‘t Cashier. 


O'CONNOR & KAHLER 


BAN) ERS 
49 Wall Street, 





New York. 


We offer carefully selected 
Municipal, Railroad and Cor 
poration bonds at the market. 


Investors wishing to buy, 
sell or exchange are requested 
to correspond with us and 
secure our lists. 


Telephone 7817 Hanover. 


SAUNDERS & JONES! 
Connecticut Traction Bonds | 


36 WALL ST.., NEW YORE | 





READY FEBRUARY 25 | 
FINANCIAL REVIEW 
1908 iSSus. 
320 Pages 
tWO DULLAKsS 


PRICE, 





Commerciai & Financiai Chronicie, 


| WILLIAM R. COMPTON, President. 





76 Pine Street. New York. 


McVickar & Winslow 


15 Wall St., New York. 
——. 4555 a 
SPECIALISTS IN NEVADA MINING 
STOCKS 


Reoresentatives ia: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 

Ely 


intormation Free on All Nevada Properties 
Only First-Class Stocks Bought and Sold 


William R. 
mond & Mortgage 
YSACON, RESSOU <8, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage. 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished. 
We buy direct and handle nothing 
on brokerage. 
Close buying, large volume and small 
profit make our offerings attractive. 
Send for latest circular. 
New York, Chicago, St. Louis and 
Kansas City references. 


Comptcn 
Co. 


full legal 


4 Wardell Building. 





A. H. Bickmore & Co. 
BANKERS 


BONDS of Public Service Cor 
porations carefully selected 
for conservative investment 
TO NET 434% to 54%, 





30 Pine Street, New Vork 


176 Broadway, New York. 
175 R Street, Brookly 
196 Montague Street Brooklyn Banking Dept. 
Sramines & guarantees Real Estate Tiles, 
Loans Money on Bond and Mortgage 
PFurnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest, 





Does all Trust Company Husinese. 





FINANCE COMMITTEE. 

Im Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY 
JACOB H. SCHIFF. 
JAMES SPSYER. 
EDWARD O. STANLEY 


CLARENCE H. KELS@Y, President. 
PRANK BAILEY Vice President. 
GDWARD O. STANLEY, Second Vice Pres'<ent. 
Manager Banking Department. 

CLINTON BD. BURDICK Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

FRANK L. SNIFFEN Manager Brooklyn Banking 

Department. 





SAFE INVESTMENTS 


We own and offer 


Municipal Bonds 
To yield 4 to 5 per cent. 


Railroad Bonds 
To yield 4% to 6 per cent. 


Public Service Bunds 
To yield 5 to 7 per cent. 


List of carefully selected bonds furnished 
upon request. 


BOND DEPAR! MENT 
HARRIS TRUST & 
SAVINGS BANK 


Organized as N W. HARRIS & CO,, 1883 
Incorporated 1907 
N W HARRIS, President 


Marqueite Suiluing Chicago 


R. L. DAY & co. 


87 Wall st. 85 Congress St, 
NEW Veh BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipai and Rai:road 





Members N-w Vork and 
Boston Stock Exchanges 


JAMES TALCOTT. 


BRonker and Commission Werrhant 


Manufacturers’ and other Accounts 
Soll cited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 


Main Store, 108-110 Franklin &t., N. Y, City 
Annexes in New York and other cities 








‘EE 
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ry 
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TO HOLDERS OF 
Four Per Cent Debenture Stock 
OF 


CHICAGO GREAT 
WESTERN RAIL- 
WAY COMPANY 


ISSUED IN ACCORDANCE WITH THE PROVI- 
SIONS OF A CERTAIN TRUST DEED AND 
CONTRACT DATED NOVEMBER 2, 1892, AND 
EXECUTED BY SAID RAILWAY COMPANY 
TO MANHATTAN TRUST COMPANY AS 
TRUSTEE: 

Receivers having been appointed of the prop- 
erty of Chicago Great Western Raliway Company, 
and the Finance Committee of said Railway Com- 
pany having, under date of January 9, 1903, issued 
a circular addressed to debenture stockholders 
recommending the creation cf first lien fifty-year 
ponds of the Railway Company to be secured by 
mortgage upon prcperties of the Rallway Com- 
pany, Including rolling steck and terminals in 
cities, the undersigned, at the request of the own- 
ers of a large amount of said debenture stock, have 
consented to act as a Committee for the protection 
of the interests of all sald debenture stockholders 
who shall become parties to an agreement dated 
February 1, 1908, which has been executed by 
the Coramittce and lodged with Bankers’ Trust 
Company, the depositary therein named. C>ples 
of said agreement may be obtained at the cffice of 
sald depositary, No. 7 Wall Street, New York 
City, or from members of the Committee or the 
Secretary therecf. 

Holders of the four per cent debenture stock are 
requested to deposit the same with Bankers’ Trust 
Company. In order to deposit said debenture 
stock, the certificates therefor must be preperly 
endorsed in blank for transfer and properly 
stamped so as to comply with the laws of the State 
of New York in respect to transfer of shares of 
capital stock. Certificates of the depositary will 
be Issued for debenture stock deposited. 

In the judgment of the Committee the Interests 
of the debenture stockholders demand concerted 
action for thelr protection, and it therefore re- 
quests that sald debenture stock be deposited at 
once. The right Is reserved to terminate the 
privilege of deposit at any time without previous 
notice. 

Dated New York, February 3d, 1908. 

WILLIAM A. READ, Chairman, 
EDWIN M. BULKLEY, 
GEORGE P. BUTLER, 
FREDERICK H. ECKER, 
FREDERICK W. WHITRIDGE, 
Committee 
F. E. MOWLE, Secretary, 

25 Nassau Street, New York. 

JOLINE, LARKIN & RATHBONE, 
Counsel. 





TO THE HOLDERS OF 


THE MISSOURI PACIFIC 
RAILWAY COMPANY 


5% TWO-YEAR COLLATERAL GOLD NOTES 
SMATURING MONDAY, FEBRUARY 10, 1908. 


The principal and interest of the 5% TWO- 
YEAR COLLATERAL NOTES OF THE MIS- 
SOURI PACIFIC RAILWAY COMPANY, 
DATED FEBRUARY 10, 1906, MATURING 
FEBRUARY 10, 1908, will be paid at maturity , 
upon presentation at the office of the Equitable 
Trust Co., New York, or at the office of Messrs. 
Kidder, Peabody & Co., Boston, Mass. 


The Missouri Pacific Railway Co., 
By A. H. Calef, Treasurer. 


Dated New York, February 8, 1908. 


$6,000 ,000. 

MISSOURI PACIFIC TWO-YEAR COLLAT- 
ERAL TRUST CONVERTIBLE 6% GOLD 
NOTES, dated February 10, 1908, due February 
10, 1910, convertible at option of holder at any 
time at par into the First Refunding Mortgage 
6% Gold Bonds of the Kansas & Colorado Pacific 
Railway Company, due 1938, guaranteed prin cipal 
and interest, by endorsement on each bond, by 
the Missouri Pacific Railway Company. 

THE UNDERSIGNED, HAVING PUR- 
CHASED THE ABOVE ISSUE, HAVE RE- 
SERVED A LIMITED AMOUNT FOR THE 
HOLDERS OF THE OLD NOTES WHO WISH 
TO EXCHANGE OR REINVEST, AT THE PRICE 


OF S2-AND. INTEREST. YIELDING 613% _IN- 


TAILER &@ 


27 PINE STREET. 





Official Publication 
Statement of the Assets and Liabilities of the 


IiinoisTrust& Savings Bank 


Of Chicago, Illinois, at the close of business on the 31st day of December, 
1907, as shown by the annual report made by the said bank as a trust 
company to the Auditor of Public Accounts of the State of Illinois, pur- 
suant to law, and filed in the office of the said Auditor of Public Accounts 
on the 29th day of January, 1908. 











ASSETS. 
isi So las tee ee gs i ce $45,140 66 
Cash on hand and due from banks__________ $22 444,412 03 
Cash in hands of agents and in course of . 
RES RE oy ea aera 516,876 11 22,961,288 14 
Loans on real estate, being first liens thereon 947,035,61 
Loans on pledges of securities._.____________ 52,659,601 17 53,606,536 78 
eee ee WOE ng el ee ee 16,474,806 73 
eo ee eee 2,229,129 01 
I Is bed hb, Sn en ee eitienoes epics $95,315. 901 32 
LIABILITIES. 
Capital stock paid in-_____________________ $5,000,000 00 
ke OE ta ah ,500,000 00 
I nS ls 1,935,977 07$13 435,977 07 
INS Ss oc pe cee sateeenwauwewsguwoerwats 81,789,575 25 
Ee Se ee ee ee 91,349 00 
IN Tin i he ee Hach ae ake $95,316,901 32 


State of [linois,) ss. 
County of Cook, | 

B.M. CHATTELL, Cashier, and FREDERICK T. HASKELL and CHAUNCEY KEEP, 
Divectess, of the lilinois Trust & Savings Bank, being sevesaily duiy sworn, each upon his 
oath, states: 

"Phat he makes this affidavit for the purpose of complying with the requirements of Sec- 
tions 9 and 10 of an Act of the General Assembly of the State of lilinois, entitled “An Act 
to provide jor and regulate the administration of trusts by trust companies.” 

That the foregaing report of the ssid MMlincis Trust & Savings Bank on December Sist, 
1907, and the exhibits accompanying the same are true and correct in all respects to the 
best of his knowledge and belief, and that he has examined the assets and books of the 
said bank for the purpose of making said report. 


Subscribed and sworn to before me this 
(SEAL) 








B. M. CHATTELL, Cashier _ 
FREVERICK T. HASKELL,) Directors 
CHAUNCEY KEEP, J 
twenty-cighth day of January, A. D. 1908. 
HENRY B. KILGOUR, . 
Notary Public. 








Rotices. 


TO HOLDERS OF 
Metropolitan Street Railway Co. 


Generali Mortgage and Collateral Trust 5° 
Gold Bonds, Due 1997. 


The interest due February 1st,91908, upon the 
above-mentioned bonds not having been paid, the 
undersigned, at the request of holders of a large 
amount of bonds ,have consented to act as a Com- 
yuittee to protect the Interests of such holders. 
All holders ef said bonds are requested immedi- 
ately to send their addresses, with the amount of 
their holdings, to the Guaranty Trust Company cf 
New York, 28 Nassau Street, New York Clty. 

ALEXANDER J. HEMPHILL,) 
DONALD MACKAY, }Committee. 
EDWARD H. LADD JR. J 

New York, February 6, 1908. 








THE MISSISSIPPI RIVER BRIDGE COMPANY. 
CHICAGO, January 31, 1908. 
Owners of the bends cof the MISSISSIPPI 
RIVER BRIDGE COMPANY are hereby notified 
that the United States Trust Company «f New 
York, Trustee, has designated by lot bonds nuin- 
bered 28, 61, 118, 152, 173, 188, 189, 202, 211, 
335, 357, 472, 524, 549, 554, 626, 643, 648, 673 
and 700 to be redeemed as required by the inort- 
gage on account of sinking fund payment due 
April 1st, 1908, said bends t« he redeemed at 
First National Bank, No. 2 Wall Street, New 
York, N. Y. 
Interest on bonds designated as above will 
cease April 1st, 1908. 
THE MISSISSIPPI RIVER BRIDGE CO 
H. E. R. Wood, Secretary. 








Copartuerships. 


Boston, Mass., Feb. i, 1908. 

The firm of Hunt, Mann & Saltonstall has this 
day been dissolved by mutual agreement. e 
business will be cnrried on by Messrs. Arthur K. 
Hunt, John L. Saltonstall and Augustin H. Par- 
ker, under the firm name of Hunt, Saltonstall & 
Company. in the same offices as before at 60 State 
Street, Boston. The retiring partner, Mr. Roland 
W. Mann, remains in the of 





Ganted, 





BOND MEN 


WANTED.—Several competent and experi- 
enced bond men. Apply by letter with full par- 
ticulars. PLYMPTON, GARDINER & CO., 
Bankers, 27 William Street. N. Y 


WANTED—A well known Bond House desires 
experienced Municipal and Public Service 
Corporation Bond Salesman. Address, P.O. 
Box 703, Cincinnati, Ohio. 





WANTED.—Bond man by New York Stock 
Exchange House, who is well posted on Street 
business. State experience. Good opening for 
right man. Address C. X., care Financial Chroni- 
cle, P. O. Box 958, New York. 





TA cettinges. 
HAVANA ELECTRIC RAILWAY COMPANY 
The annual meeting of the stockholders of the 

Havana Electric Railway Company will! le held 

on the 25th day of February, 1908, at 12 o'clock 

noon at the principal office of the Company, 

No. 15 Exchange Place, Jersey City, New Jersey, 

registered with the Reyistrar and Transfer Com- 

pany, the agent in charge thereof being at 

15 Exchange Place aforesaid, for the purpose of 

electing a Board of Directors, and of adopting 

other and different By-Laws in the place and 
stead of those now in force; (a copy of said proposed 

By-Laws is on file at the sald principal office of 

the Company, where the same may be examined), 

and for the transaction of such other business as 
may properly come before the meeting. 

The transfer books will be closed from Febru- 
ary 5, 1908 to February 25, 1908, both dates 
inclusive. 

New York, 24th of January. 1908. 

H. KRAEMER, Secretary. 
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THE LONDON CITY & MIDLAND BANK 


Authorized Capital 
Subscribed Capital 


ARTHUR KEEN, Esq., 
The Right Hon. LORD AIREDAL E, Leeds. 
CHARLES G. BEALE, Esq., Birmingham 
Sir a as BENJAMIN BOWRING, Bart., 


verpoo 
JOHN ALEX ANDER CHRISTIE, Esq.. London. lw. 


JOHN CORRY, Esq., London. 


Birmingham, Chairman. 


LIM'TED 
ESTABLISHED 1836 
$81,000,000 Paid-up Capital ase bien $15,714,250 
$75,428,400 Reserve Fund dake grat $15,714,250 
DIRECTORS. 


Sir +. D. DIXON-HARTLAND, Bart. 
ndon 
(Sir G. a FAUDEL-PHILLIPS, Bart., 


on 
MURR AY FRASER, Esq., London. 
|H. SIMPSON GEE, Esq., Leicester. 


WILLIAM GpaneM BRADSHAW, Es 
M.P -- WORN HO 


RIE, Esq., London 
G.C.1.E., lane fight 3 Hon. LORD PIRRIE, London. 


re -Chairman. 
oe poet ARD G iYTH Esq., London. 


ERLAND M.G.,London, 


r THOMAS S 
WILLIAM FITZTHOMAS WYLEY, Esq., Cov- 
| entry. 


MANAGING DIRECTOR—E. H. HOLDEN, Esq., M.P. 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E. C. 














J. M. MADDERS, S. B. MURRAY, W. H. HILLMAN. Joint General Managers. E. J. MORRIS. Secretary. 
BALANCE SHEET, 31st December, 1907. 
DR CR. 
LIABILITIES. | ASSETS. 
To Capital Paid up, viz.: $62 50 per Share on 251,428 Shares | By Cash in hand and at Bank of England-------- 356,709,201 
Td « dcindiicah nadeainks ocacebeqanesants 938.734. 250 ‘** Money at Call and at Short Notice._........-- 33 674,806 
et ene le Sa  S a Ta  eeee aP nN 15,714,250) —— $90,375,007 
“ Dividend payable on ist February, 1908_.........-..---- 1 414/282 | “* Investments 
** Balance of Profit and Loss Account---_...........--..--- "860,289 Gonsete and | other British Government Securi- g26.080.081 
ee eel Oe a ee ee 5, J »% 
$33,703,071. ** Stocks Guaranteed by British Government In- tt ~ 
“* Current, Deposit and other Accounts---._.......--.------ $266 410,306 dian and British Rallway Debenture and 4 
* Acceptances on Account of Customers... .......-..-.---- 19,813,873 Preference Stocks, British Corporation t 
Stocks, Colonial and Foreign Government 
| $s eR eee mS a 17,206,503 
—— eee: ee 
RE Eig ae i ea een eh etme ee a ieee 24,726,798 
$148 248,569. 


Advances on Current Accounts, 

other Accounts. -- 
Liabilities of Customers for Acceptances as per contra_. 
Bank Premises at Head Office and Branches 





Loans on Security and 








ae 





The Bank has over 


of the world. 


Every kind of Banking business Is transacted at the Head Office and Branches. 

ills, Annuities, Coupons and Dividends are collected In all parts of the United Kingdom, 
and Sale of Stocks and Funds are effected. 

moneys can be paid in at any of the B 
s are provided for the securlty of Deeds and other property lodged by the Customers of the 


Purchase 
For the « 
Strong Roo 


nvenience of Customers, 





Telegraphic Address—‘*Cinnabar, 


ISSUES ¢ 





COLLECTS Fore n 
PURCHASES proved Foreign Bills. 


ESTABLISHES Commercial Credits on behalf of Customers available anywhere against the usual shipping documents. 
be obtained direct from the Head Office or Branches, which are always ready to give quotations. 


Dratis, &c., may 


Telegraphic Address 


“Cinnaship, London.” 
wrganized to look after Shipowners’ Freicht 


45 Branches and Sub- Branches in London, the suburbs, and throughout the country. 








THE ais EXCHANGE DEPARTMENT. 
London 


THE SHIPPING DEPARTMENT. 


Remittances from, 


It also has Agents in all the principal Cities 


the Colonies, and in Foreign Countrics. 


ranches and advised the same 4 to their own account. 


Telephone —2481 London Wall. 


cy Drafts on all Cities, Circular Letters of c rede and Circular Notes payable all over the world; also makes Mail and Telegraph! c Transfers 


relephone—2481 London Wall. 


and Disbursements to, all parts of the World by mail or cable. 








EXEMPT FROM TAX 


2,900 


CLEVELAND & PITTSBURGH RE 
4% BETTERMENT STOCK 


Dividends payable quarterly—March, June, 
GUARANTEED BY PENNSYLVANIA RR. CO. 


Price to return about 434% 


A MoKirde. Ad Co, 


18 WALL ST., NEW 1: ORK 


Shares 
co. 


September and December 


TELEPHONE ¢780 RitcCTOR 





Hividenas. 


Dividents, 





PRA ATT & WHITNEY COMPANY. 
New York, February 5, 1908. 
1 of Directors of PRAT TT & WHIT- 
ANY has this day declared a quar- 
i ONE AND ONE-HALF ag 
2 the preferred stock of the Compan 
ul 1908. 
fer books will close at 12 o'clock noon 
8, and will re-cpen at 10 a. m. 





Dehruar 


"OHA ARLES L. CORNELL, Secretary. 





Liquidation. 


THE BEAV ER NATIONAL vORK. THE city 


NEW 


located and Peat the Clty, 
f New ng up its 

holders creditors 

y notified 





ns against the 
at the oifice of the under- 
mittee, 60 Wall Street, 


ERCER Jr.. 

i tt L TAM E. McREY NOLDsS, 
Liquidating Committee 

1908. 





yinent 
ting Con 





City Ne 


14, 


ated January 


AMERICAN SMELTERS GEeURITIES co. 
ity, 










71 ee dway, New York C Feb. 5, 1908. 
QUARTERLY DIVIDEND NO. 11, PRE- 
FERRED STOCK, SERIES B. 

The Board of Directors of the American 
Smelters Se i Company have thi day 
declared a of 1'4% on the preferred 
stock, Seri got 


payable March 2, 
d on that date. 
.pany for the transfer of 
»W All be > closed at 3 o’clock 
§ and will re-open at 
i fa, 1998. 


ERRISS, Secretary. 












OPLE s “GAS” LIGHT & COKE COMPANY 
(of Chicano) 
2b dividend of ONE 


vy given tnata 
ade E R c EN’ T a ¢%) has been | 
if thisc y.pay 
i] 














ic. ICAL, COMPANY. 
N 


uary 31, 1908. 








NT (1%) has been | Be 

1 stock of this company 

payable € . tockholders of record at | 

3 o'clock p. m., February 21, 1908. | 
- + «#-3 4 JAMES L. MORGAN, Treasurer. 






PR. < 





| will close at 


Dividends 


OFFICE oe READING COMPANY. 
Philacelphia, Fevruary 6, 1908. 
The Board cf Directcrs has declared from the 
net earnings a dividend ef TWO PER CENT (2%) 
on the first preferred stock of the Company to be 
pald on March 9, 1908, to the stcckholders of 
record at the close ef business February @0, 1908. 
Checks will be mailed to stockholders who have 
filed dividend sae with the i ge 
TAYLOR, Sec: "ctary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared upon the 
Adjustment Preferred Stock a seml-annua! divi- 
dend of Two Dollars per share, payable at the 
office of the Company, Arcade ey Phila- 
deiphia, on and after February 19th 1908, to 
the Adjustment Preferred stockholders of record 
at the close of business February 4th, 1908 
E. H. ALDEN, Secretary. 











THE SOUTHERN INDIANA RAILWAY CO. 

First Mortgage 4% bonds. Coupons due Feb- 
ruary ist, 1908, from the in. mentioned bonds 
will be paid on and after that date at the office of 
the Central Trust Company of New York, New 


York City. 
Cc. F. WEINLAND, Treasurer. 


_ NILES BERENS POND COMPANY. 
bruary 5th, 1908. 
A, ‘of the NILES- BE- 


y declared 

a emi. ‘annual divi iend of THREE PE a ‘T 
) cmmen steck of the Company, 
‘ONE HALF PER CENT (Q ye) 
rch 20th and ONE AND ONE-HALF 
NT (154%) payable June 20th, 1908. 
For the dividend payable Mane h 20th, the trans- 

fer bocks will clcse at 3 p. m. March 12 and will 
re-open at 10 a. m. Mavch 21st, 1908; for the 
dividend payable June 20th, the transfer books 
38 p. m. June 12th and re-open at 


i 9 23d. 1908 
HARLES L. CORNEL L, 














10 a. m. 
_Treasurer 
NILES- BEME N= _POND COMPANY, 
New York, Fevruary 5, 1908. 
Bcard of Directo k of the NILES-BEMENT- 
POND COMPAN’ Y has this day declared 4 
ows nd cf ONE AND ONE-HALF PER CENT 
3° mn the pref ferred stock of the Company, 

Febr ruary 15th. 1 
he transfer books will close at 12 o'clock noon 
Febru: ey & oN sae will re-open at 10 a. m. Febru- 
ary 17t 

CHARLES L. CORNBEL, Treasurer. 


The 














250 
| 250 


on. 


ndon, 
, Cov- 


‘5,097 





insfers 
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NORFOLK & 


$2,750,000 
SOUTHERN RAILWAY CO. 


S-YEAR 6% COLLATERAL TRUST GOLD NOTES 


Dated November ist, 1907. 


Due Noveniber ist, 1910. 


INTEREST PAYABLE MAY 18ST AND NOVEMBER 18ST 


AT THE OFFICE OF 


MANHATTAN TRUST CO., NEW YORK, TRUSTEE 


Redeemable at 10234 and interest on any interest date, on 60 days’ notice. 
Coupon Notes in denomination of $1,000, with privilege of registration as to principal. 
SECURED BY DEPOSIT WITH TRUSTEE OF 





Pledged. Total Issue. 

N. & S. R. R. Co. General Mortgage 5% Gold Bonds, 1954_.._..__..-__-__-_-__--__ eee $2,040,000 $2,865,000 
N. & S. Rwy. Co. Equipment Mortgage 5% Gold Bonds, 1908-1917 ______._--_-_----_---__-- 1,200,000 1,200,000 
N. & S. Rwy. Co. First and Refunding Mortgage 5% Gold Bonds, 1956 __--____-_-_-_________. 1,000 ,000 15,000,000 
OG WE, SUG so = we hh no hese hs secs A 3 sl ok ee ee $4,240,000 $19,065,000 





The Railway Company covenants that, during the life of these Notes, a sufficient number of Norfolk & Southern 
Railway Co. First and Refunding 5s will be reserved to retire these Notes. 

Principal of Equipment Bonds when due shall be paid to the Trustee and applied either to the redemption of Notes or 
to the purchase of additional equipment, to be pledged under Equipment Trusts securing bonds which will be forthwith 
pledged hereunder. Notes to be redeemed shall be purchased at not exceeding 10244% and interest, or, if not to be had 
at that price, shall be drawn for redemption on the next ensuing interest date at 10214. 

We are advised by Counsel that these notes are legal investments in the State of New York for Life and Fire Insurance 


Companies. 
We offer, subject to previous sale or 
price they return about 84% per cent. 
Further details on application. 


change in price, $500,000 worth of the above at 94 and accrued interest, at which 


J. F. PIERSON Jr. & CO. 


66 BROADWAY, NEW YORK, N. Y. 








TO THE HOLDERS OF THE 
Five Per Cent Gold Notes of the 


GHIGAGO GREAT WESTERN 
RAILWAY COMPANY 


In view of the appointment of Receivers of the 
Chicago Great Western Railway Company, and of 
defaults in the payment of principal and interest of 
certain series of the avove notes, the undersigned, 





at the reguest of the helders of a large amount of | 
the sald Notes, ha nsented to act as a Com | 
mittee for the protection of the interests of the | 
Noteholders. | 

The Committee has prepared an Agreement of 
Deposit which has been filed with the Depositary 
therein named. 


THE NEW beh TRUST COMPANY 

















26 BROAD STR#ET, NEW YORK CITY. 

Holders of said Notes are invited to deposit 
same On or before March 2d 1908, with the De- 
positary, whica will issue its negotiable reccipts 
or certificates of depusit therefor. 

Coples of the Ag: nent of Deposit may be ob- 
tained upoa ition to the Depositary, or 
from Simon B , 20 Nassau Street, New 


York City, or Parkinssa & Burr, 53 State Street, 
Boston, Mass. 
Dated New York, February 5, 1908. 
OTTO T BANNARD, Chairman 
SIDNEY C. BORG, 
WINTHROP BURR, 
Committee. 
WALLACH & COOK, Counsel. 
WM. H. BROWN, Secretary, 
20 Nassau Street. 








Thomas LL. Manson & Co. 


STOCK BROKERS 





Members N.Y. and Boston Stock Exohanges 


71 Broadway, - NEW YORK 


Tel 2600 Rector 


Private Wires to Boston, Hartford, New Haven and 
Phiadelphia 





READJUSTM ENT OF DEBT 
Westinghouse Electric & Mancfactuting Company 


To the Holders of 
Convertible Sinking Fund Five Per Cent Gold Bonds, 
Five Per Cent Gold Debenture Certificates, 
Three-Year Six Per Cent Collateral Notes, 
Ten-Year Five Per Cent Collateral Notes, and 
Floating Debt 


Notice is hereby given that the plan and agreement heretofore adopted by the undersigned Com- 
mittee for the readjustment of the debt of the above-named company has been filed with the Bankers’ 
Trust Company, New York, N. Y., First Trust & Savings Bank, Chicago, Ill., The First National Bank 
of Pittsburgh, Pittsburgh, Pa., and The National Shawmut Bank, Boston, Mass., the depositaries 
named in the plan, and copies of the plan and agreement may be obtained from these depositaries or 
from the Secretary of the Committee. 

An immediate deposit of all bonds, notes, claims or obligations is requested in order that the plan 
may be declared operative as promptly as possible, thereby saving the expense incident to a protracted 
receivership and preserving the valuable good-will of the business as a going concern. 

Transferable bearer receipts will be issued for deposited obligations and claims. Deposits will 
be received until March 1, 1908. 

The plan has been approved by the receivers now operating the property of the Company, who have 
urged upon creditors the importance of a prompt deposit of their claims under the plan and agree- 
ment. Messrs. Kuhn, Loeb & Co. have recommended to the holders of convertible bonds and col- 
lateral notes, of which they represent large amounts, the deposit of their obligations, and the board of 
directors of the Company have signified their approval of the plan and agreement. 

Dated New York, February 6, 1908. 

JAMES N. JARVIE, Chairman. 
A. G. BECKER, 

RICHARD DELAPFIELD, 
CHARLES A. MOORE, 

NEAL RANTOUL, 

F. H. SKELDING, 


ALBERT H. WIGGIN, ; 
Committee. 
JOLINE, LARKIN & RATHBONE, 


STRONG & CADWALADER, 
Counsel. ALBERT STICKNEY JR., Secretary. 
54 Wall Street, New York City, N. Y. 





Kind m all Southern States. 
METROPOLITAN INVESTMENT CO 8ANKERBS & GOMMISHON MERGHANTS 


GSO. B. EDWARDS, President, Charleston, 8.C. | 


New York Office Beaver Bida 82-92 Beaver St. 33 Walt Street New Verk 
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Cable Address: Codes Used: 
**Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern | 
Apartment Buildings, or upon large modern down-town Office Buildings—a most convenient and de= 


sirable form of investment yielding 5 to 6%. 


RAILROAD, TRACTION AND PUBLIC CORPORATION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 








earnings and sound management. Such bonds yield from 5 to 6%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield over 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful history. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 


increasing the value and safety of the investment from year to year. These bonds net from 5 to6%. 





Sead for our Circular No. 616 P, describing remunerative bond issues. 


NOTICE 
We are in the market for entire issues of bonds of the character indicated above. Offerings are 


cordially invited, and will receive our prompt attention. 
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CLEARINGS—FOR JANUARY FOR FOUR YEARS AND FOR WEEK ENING FEBRUARY 1. 


January. Week ending February 1. 


inc.@r 
ad 1907. | “Dee. 1906. 





Clearings ai— 


New York 
Philadelphia 
Piitsburgh 
Ba.timoce 


























150,972,291 
7,199,200 
3,403,307 
2,330,343 











I pa Nn ay 607.088 
Kia 453,800 
307,622 


Quincy ._ 

8) ingacid, Ohio. 
= hel 
Mansfiel 


Jackson 
Jacksonville, Ill 
on Arbor. 


21,584,524 
14,337, 
7,545, 


ver __. 
St. Joseph _ 
Des Moines. 
Sioux City 
Wichita _ 
picotn ade 
venport 
Topek 
Colorado §; 
Cedar Rap 
Pueblo 


Total other West 
St. Louis 





























Columbus, Ga_” 
Oklahoma ___- 
Total Southern 


a Outside New York. 











able by Telegraph and 
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THE FINANCIAL SITUATION. 

Very naturally, the course of events the current week 
has been such that the better hope reported a week ago 
and the impulse then being given to bond sales have not 
come up to the promise of the previous two weeks. It 
is hardly neeessary to say that the official message sent 
to Congress on Friday was sufficient of itself to arrest 
incipient confidence. So discouragingly begun, not a 
day of the week passed without acontributory incident 
tending toset back recruiting health. The series of rail- 
road losses reported in net earnings was so conspicu- 
ous as hardly to need mentioning; new receiverships, 
with rumors of many more to come, the shutting up of 
the workshops, the lengthening of the bread line, dull 
and stagnant markets, idle cars, are all found arrang- 
ing themselves in their natural order around the fore- 
going; they are the allied products of the same causes. 
We were told that easy money was sure to bring in- 
dustrial affairs out of the old rut and give us a smooth 
road for mounting the declivity along which business 
had been subsiding. Easy money came, and it really 
did seem to be helping to do its part in the good work. 
But what can even it do among so many adverse ele- 
ments? There is hope, though, for the discomforted. 
We need not leave them with the cold assurance that 
“sweet are the uses of adversity.’ Recovery is so 
strongly the tendency in this young country that we 
can always be sure of our aim if it is constantly on- 
ward and upward. Moreover, Hawthorne says: “The 
world owes all its onward impulses to men ill at ease.” 
Is that the thought our “highly gifted” President 
silences his conscience with? 

Nature, also, on Wednesday, seemed to array itself 
among the forces adverse to the restoration of business 
recovery, a blizzard of unusual severity, attended 
with snow and very low temperature, having visited 
the Western, Middle and New England States, delay- 
ing and blockading trains in all those sections. This 
incident has also a favorable side. It is important 
now that the snow covering should keep our germi- 
nating grain from zero weather; alternating severe 
frosts and thaws is what is most to be feared; and as 
our winter has delayed the current crop season, 
the law of averages suggests such a possibility to the 
more anxious farmers. If we may judge from the 
activity of the discussions in progress, our currency is 
to be blamed for much of the disorganization prevail- 
ing in business affairs. Every kind of bill has been 
proposed; some only intended to meet and provide for 
& panic such as we have passed through so recently, 
as if that was the cause and not a mere expression of 
our sufferings; while others, knowing the unscientific 
and disorganizing character of all our paper money 
devices, seek to use the occasion—which has so thor- 
oughly aroused the public mind and centred thought 
upon the general subject of currency reform—for 
making it a time for a real reform measure built upon 
the experiences of the Old World as well as the New. 

No one seems to have expected a decision like that 
rendered by the U. S. Supreme Court on Monday 
declaring a labor union boycott illegal under the 
Sherman anti-trust law of 1890, but now that we 
have the decision and see the course of reasoning by 
which the Court reaches its conclusions, the ruling 
seems perfectly natural and logical. Moreover, that 





the wording of the statute admits of ne other conelu- 
sion is evident from the fact that the decision is g 
unanimous one, all the members of the Court con- 
curring in the judgment handed down. The case was 
that of D. E. Loewe & Co., hat manufacturers of Dan- 
bury, Conn., against Martin Lawler and 200 other 
members of the local hatters’ union, to reeover $80,000 
damages to the firm’s trade by reason of a boycott 
inaugurated by the union as the resuk& of the refusal 
of the firm to unionize its factory. The American 
Federation of Labor, of which the local union is a sub- 
ordinate organization, participated in the boycott 
and was included in the bill. Under Section 7 of the 
Sherman law the hat-making firm will be able to recover 
damages in triplethe $80,000 claimed, which would be 
$240,000. Whether it will ever be possible to collect 
this amount from the defendants is of course open to 
question, but the principles governing the decision, as 
laid down by the Supreme Court, are of very great 
importance. In the trial court the hat-making firm 
got a decision against it, the Court having sustained 
the demurrer interposed by the labor union that the 
Sherman law did not cover an action of this kind. 
Loewe & Co. thereupon took the case to the United 
States Circuit Court of Appeals, which, in order to 
expedite a final decision, certified the question to the 
Supreme Court without itself passing upou it. 

The opinion of the Court was written by Chief Justice 
Fuller, and in his reasoning and arguments, 
as already stated, all the other judges concur. 
He says that the combination charged falls within the 
class of restraints of trade aimed at, compelling third 
parties and strangers involuntarily not to engage in 
the course of trade except on conditions that the com- 
bination imposes. He quotes from the work of Chief 
Justice Erle in which it is shown that even at common 
law every person had individually, and the publicalso 
had collectively, a right to require that the course of 
trade should be kept from unreasonable obstruction. 
It was sought to stay the hands of the Court by 
arguing that the Sherman law, if construed to apply in 
this instance, would operate to affect intra-State 
commerce as well as inter-State commerce, that physi- 
cal obstruction was not alleged as being contemplated, 
and that the defendants, members of labor unions, are 
not themselves engaged in inter-State trade. But 
Chief Justice Fuller sweeps all these objections aside. 
He refers to the ruling of the Court in the Northern 
Securities case and the Trans-Missouri Freight Associa- 
tion and the Joint Traffic Association cases,and points 
out that the Court there took the view that the Sher- 
man law had a broader application than the mere 
prohibition of restraints of trade unlawful at common 
law. It may be true, he reasons, that some of the 
means whereby the inter-State traffic done by the 
plaintiffs was to be destroyed were acts within a State, 
and some of them were in themselves as a part of their 
obvious purpose and effect beyond the scope of Federal 
authority; still the acts must be considered as a whole, 
and the plan is open to condemnation, notwithstanding 
a negligible amount of intra-State business might be 
affected in carrying it out.\ If the purposes of the 


combination were, as alleged, to prevent any inter- 
State transportation at all, the fact that the means 
operated at one end, before physical transportation 
commenced, and at the other end, after the physical 
Nor can the 


transportation ended, is immaterial. 
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Sherman Act be held inapplicable owing to the fact 
that the members of the labor union were not them- 
selves engaged in inter-State commerce. That law 
makes no distinction between classes. It provides 
that “every” contract, combination or conspiracy in 
restraint of trade is illegal. The Court points out, too, 
that the records of Congress show that several efforts 
were made to exempt by legislation organizations of 
farmers and laborers from the operation of the Act, 
and that these efforts failed, leaving the law as it is 
now found on the statute book. Chief Justice Fuller 
also makes a pertinent citation from Justice Brewer’s 
opinion in the Debs case to the effect that “if a State, 
with its recognized power of sovereignty, is impotent 
to obstruct inter-State commerce, can it be that any 
mere voluntary association of individuals within the 
limits of that State has a power which the State itself 
does not possess?” The precedents thus showing that 
the boycott of the labor union came within the scope 
of the law, the only point for inquiry was as to the 
averment of faets;and the Court finds these sufficient. 

The present is the third decision rendered by the 
United States Supreme Court within a very few weeks 
(all since the first of January) adverse to the claims 
of labor interests. On Jan.6 the Court declared uncon- 
stitutional the Act of Congress approved June 11 1906 
known as the Employers’ Liability Act. and which 
undertakes to make railroads responsible in damages 
for injuries to employees, even where the accident 
results from the employee’s own carelessness or the 
negligence of fellow employees. On Jan. 27 it de- 
clared unconstitutional Section 10 of the Erdmann 
law, approved June 1 1898, which seeks to prevent 
inter-State carriers from refusing to employ members 
of labor unions. This last was condemned as an in- 
vasion of personal liberty and an interference with the 
freedom of contract,and besides was stated to be be- 
yond the scope of the authority of Congress, since 
there is no connection between membership or non- 
membership in a labor organization and the regulation 
of inter-State commerce. The vote in this last in- 
stance was 6 against 2, Justice Moody not taking 
part in the case. Now we have the absolutely unani- 
mous decision of the Supreme Court declaring the 
boycott illegal where it operates to interfere with the 
freedom of trade between the States. The labor 
leaders are now seeking to get Congress to amend the 
Sherman law by exempting labor organizations from 
its operation. That the law needs amending is be- 
yond dispute, but not quite in that way. To allow 
labor organizations to crowd the non-union man out of 
existence (which was the object of the boycott in the 
present instance) is in no way different from the 
action of a so-called trust or combination of manu- 
facturers which seeks by unfair methods to crowd a 
small competitor out of the field. Both acts are 
to be condemned. On the other hand, combina- 
tions per se, whether of producers or of laboring 
men, should not be stigmatized. Such combina- 
tions are often indispensable and capable of the highest 
good. The law should be amended so as to cover 
both objects—to permit combination, but to make the 
acts of such combinations dependent entirely upon 
their merits. 





The “Iron Age” of this city this week prints its 
Statement of iron production for the month of January. 





The exhibit is not an encouraging one, showing an 
even smaller output than for the month of December. 
In a word, the make of iron in January, according to 
our contemporary, was only 1,045,525 tons, against 
1,234,279 tons in December, 1,828,125 tons in Novem- 
ber and 2,336,972 tons in October. Thus in this short 
period the output has dropped from a basis of 28,000,- 
000 tons per annum (in the calendar year 1907 the out- 
put actually reached 25,781,361 tons, as we show in 
an article on a subsequent page) to a basis of only 
12,000,000 tons per annum. There seems reason to 
think, however, that the showing for the current 
month (February) will be better, since the steel- 
producing companies, which have been especially 
prominent in curtailing their output of iron, have 
recently been starting up some of their furnaces again, 
though, on the other hand, the so-called merchant 
plants have been blowing out some of their stacks. 
In the meantime the manufacturers of steel are making 
strenuous efforts to hold up prices so as to prevent 
demoralization in the trade. There is warrant for 
such action in the course pursued with reference to 
prices during the time when such extreme activity 
and buoyancy prevailed in the iron and steel trades. 
Under the leadership of the United States Steel Cor- 
poration it was the policy to prevent undue advances 
in prices, just as now it is sought to prevent undue 
declines, The object is to promote reasonable sta- 
bility—which is to the interest of consumers and pro- 
ducers alike. At the same time it should be remem- 
bered that the object is not to maintain the high prices 
recently reached. From these there has already been 
considerable decline. The ‘Iron Trade Review’ of 
Cleveland points out that the present price level is 
not unduly high—in fact in a number of lines it is 
perilously near production cost, and in some instances, 
notably pig iron in the eastern district, it is actually 
below cost figure. The quotations for the last decade 
show, it is pointed out, that prices are now only about 
the average—if anything, somewhat below it. This 
js an additional reason for seeking to check the down- 
ward movement. Of course the steel manufacturers, 
and particularly the managers of the Steel Corporation, 
are sane and sensible men, and if a change in the situ- 
ation should occur, making necessary an abandonment 
of the present attitude, we may be sure these men 
will be quick to recognize the fact and act accord- 
ingly. 





As our readers are aware, the last few months 
constitute in some respects a notable period in our 
trade with foreign countries. It will be remembered 
that in November a record total of merchandise ex- 
ports was reported which was exceeded moderately 
in the following month (December), and now (although 
the official figures for January have not been issued) 
it would appear from such early data as we have been 
able to secure that the value of the January exports 
of commodities has established for January a still 
higher mark. Concurrent with the rising tide of 
exports, there has also been a notable falling off in the 
value of the imports of goods, ascribable to the changed 
conditions produced by the disturbances near the close 
of 1907. As a consequence, it seems that the foreign 
trade balance in our favor has been increasing from 
month to month, having been close in November 1907 
to the former high record (made in December 1905), 
























































305 


THE CHRONICLE. 


[Vou. LXxxv1. 











passing it in December (the December balance of ex- 
ports reaching nearly 115 millions), while now the in- 
dications are that the official trade figures for January 
when completed will show an excess of shipments over 
imports of approximately 120 millions of dollars. 

Shipments of cotton for the month, while differing 
little in bales from the outward movement in January 
of 1907, went abroad on a higher price basis and con- 
sequently swelled the aggregate value of exports by 
about 7 million dollars. Breadstuffs also contribu- 
uted a material increase in value of the January 1908 
exports over the total for the month of last year, for 
not only was the quantity going out appreciably in 
excess, but to an even greater extent than in cotton 
were prices higher. Oil shipments in 1908 were pre- 
sumably a little greater than in January of last year, 
with provision exports probably a little less. 


Although ease in monetary affairs is an accomplished 
condition and banking circles have been wholly freed 
from the incubus those interests have proved detri- 
mental to, mercantile affairs are not only not active, 
but the volume of transactions passing is below the 
recent normal, so far as bank clearings are to be taken 
as the indication of business. It requires only a 
cursory glance at the compilation given on the first 
page of this issue to bring clearly to the mind of most 
observers how universal has been the recent let-up 
in trade activity. At only 21 of the 114 cities there 
included was there any increase in clearings for Janu- 
ary this year as compared with 1907, and as a rule 
where gains are exhibited they are small and, with one 
or two exceptions, due to special causes, and therefore 
not indicative of any marked business improvement. 
As regards the losses shown at other points, it is 
perhaps well to state that they are in the main less 
heavy than the decreases recorded in December, and 
to that extent, therefore, the exhibit for the opening 
month of 1908 is less unfavorable than was that for 
the closing month of 1907. 

The aggregate clearings for the whole country for 
the month show a loss of 24.5% from January 1907; 
compared with the corresponding period of 1906 the 
decline is even greater—30.5%—and from 1905 there 
is a falling off of 4.1%. In fact, we must go back to 
1904 to find a smaller total than in 1908 for the opening 
month of the year. Outside of New York the com- 
parison is not quite so unsatisfactory; even there, 
however, the January aggregate falls behind 1907 by 
14.9%, is 9.6% less than in 1906, but shows a gain of 
12.1% over 1905. In the middle group of cities the 


decrease in the total, as compared with 1907, reaches | 


28.7%, New York exhibiting a loss of 30% and Phila- 
delphia 21.7%. 
hind of last year by 22.8%, 
being 24.30%. In the Middle West the decline shown 
at Chicago is 8.9% and the decrease for the group 
reaches 9.89%. On the Pacifie slope all the impoit- 
ant cities record totals well below last year, the loss 
at San Francisco having been 27.7% and for the seec- 
tion 27.4%. The remaining Western States com- 
bined make a more favorable showing than elsewhere, 
gains at Kansas City, Minneapolis, Omaha and St. 
Paul being sufficient to offset losses at other points, 
and leave a gain of 4.5% for the group as a whole. 
Southern cities of prominence as a rule record losses, 
and the decline for the section reaches 11.6%. 


Boston’s loss 


I » , a 
Jvanuary 


The New England section falls be- | 
! m . 
trading failures to have been greater in number, as 








At a number of cities transactions in stocks and 
bonds play so important a part in bank clearings that 
the percentages of increase or decrease do not accu- 
rately reflect the changes from time to time in com- 
mercial activity. This is pre-eminently true of New 
York, and in lesser degree of Boston, Philadelphia, 
Baltimore, Chicago, &c. The fact, therefore, that at 
the Stock Exchanges in the various cities of the 
country dealings in shares were of much smaller 
volume in January this year than last year is to be 
taken into account when the losses shown at the cities 
referred to are considered. For instance, on the New 
York Stock Exchange the share transactions last 
month reached a total of only 16,594,895 shares, 
against 22,702,760 shares in 1907 and 38,512,548 
shares in 1906. At Boston the aggregate dealings 
for the month were but 1,177,789 shares, against 
2,933,381 shares and 2,328,870 shares, respectively, 
in the two preceding years, and at Philadelphia the 
situation was quite similar. The Pittsburgh Stock 
Exchange, which opened Jan. 27, reported dealings 
for the month of only 19,809 shares, which compares 
with 239,322 shares in 1907 and 481,176 shares in 1906. 
On the other hand, the absorption of bonds by in- 
vestors has been quite a feature, dealings in that class 
of securities on the New York Stock Exchange having 
reached over 91 millions of dollars in January 1908, 
or about 40 millions more than in the month of the 
previous year. 


The exhibit of commercial failures for the month of 
January, as compiled by Messrs. R. G. Dun & Co., can 
be said to be about in line with general expectations. 
And yet we believe we are safe in asserting that an 
even less favorable showing would have caused no 
surprise in view of the conditions recently, and to some 
extent still, prevailing in business circles. Many con- 
cerns who were able to weather the stress of the closing 
months of 1907 were unable to obtain the financial 
succor necessary to meet annual settlements. and went 
to the wall. This was not at all unexpected, and it is 
gratifying to know that disasters were not greater. 
According to Messrs. Dun & Co.’s returns, the failures 
in January numbered 1,949, with indebtedness of 
$27,099,514, which compares with 1,355 and liabili- 
ties of $13,628,126 in the month of 1907. Beside 
these commercial failures, the statistics show that 39 
banks and banking institutions suspended, with lia- 
bilities of $61,566,435, but it is explained that in some 
instances the banks have already reopened or will 
shortly do so. 

Whereas in recent months the bulk of the failures, 
in amount of liabilities, if not in number, occurred 
among manufacturers, the January exhibit shows 


well asin amount. The defaults in that division were 
1,473 for $13,484,007, against only 1,058 for $6,799,517 
in the same month of 1907. Thirteen large concerns 
furnished $3,155,271 of this year’s liabilities, leaving 
$10,328,736 to represent the other 1,460, or an aver- 
age of $7,074, which appears large when compared 
with an average of less than $6,000 for 1907 and 1906. 
Manufacturing failures reached 402 for $10,267,087, 
against 265 for $6,064,564 a year ago, and among 
brokers, &e., were 74 for $3,348,420, against 32 for 
$764,045 last year. It is pointed out by Messrs. Dun 
& Co. that there were in all 43 failures, involving over 
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$100,000 each, with total losses of $12,269,696. In 
other words, over 45% of the liabilities was furnished 
by 214% of the number who failed, leaving the aver- 
age amount involved in the other disasters $7,781, 
against $6,725 for the month of 1907. 





Despite the fact elsewhere noted of a fractional 
advance in the price of gold bars in London and 
likewise of a fall in exchange at Paris on the British 
capital (which was possibly incident to payments 
by the Bank of England on account of its indebted- 
ness to that of France that was incurred last year), 
there was really no cause for expectations which were 
entertained early this week of a movement hence 
of gold to Europe. The rise in the price of the metal 
seemed clearly due to competition by French with 
British buyers of the Cape gold that was offered in 
the market, and there were no indications anywhere, 
except, perhaps, at Berlin, that gold was so urgently 
needed as to make it necessary artificially to attract 
it hence. Discounts at the chief centres are low and 
the maintenance of control by the Bank of England of 
the unofficial rate is apparently difficult, indicating 
an early reduction of the Bank rate. 

While the metal is not needed now, either at Lon- 
don or Paris, it is not unlikely that it will be in request 
later as the result of international loan negotiations 
in which bankers at these centres will seek to partici- 
pate. It is rumored at Paris that a Russian external 
444% loan of 75 million rubles (3714 million dollars) 
will be offered in April, provided French manufactur- 
ers are given the opportunity of employing the proceeds 
in contracts that will be beneficial to them, instead of 
such contracts being distributed among their rivals, 
as has been the case heretofore. The Prussian Gov- 
ernment is said to be contemplating the issue of an- 
other loan in April, amounting, as estimated, to 100 
million dollars; moreover, municipal loans aggregating 
250 million dollars are represented to be necessary in 
the near future. 

The week has been marked by the appearance of a 
number of very unfavorable statements of railroad 
earnings for the month of December. We shall refer 
here only to the return of the Pennsylvania Railroad, 
since this is such a representative system, and its 
exhibit is typical of that of many other large railroads. 
On the lines directly operated east of Pittsburgh and 
Erie there is a loss of $1,114,300 in gross, attended by 
a saving of only $56,400 in expenses, while on the lines 
directly operated west of Pittsburgh there is a loss 
of $1,374,800 in gross, offset by a saving of $665,200 in 
expenses. For the combined lines, therefore, the 
result for this one month is a falling off of $2,489,100 in 
gross and a falling off of $1,767,500 in the net earnings. 
In face of such results, one can only hope that causes 
responsible for the same may not endurelong. Decem- 
ber completes the company’s fiscal year and the figures 
for the twelve months also reveal some striking results, 
characteristic of the conditions which distinguished the 


‘year and which made operations so trying for railroad 


managers. There has been a tremendous increase in 
the gross earnings, but the higher operating cost has 
consumed the whole of this increase, leaving no im- 
provement in the net. In brief, on the combined lines 
directly operated east and west of Pittsburgh, the 
addition to gross earnings for the twelve months, on 





top of the enormous gains in previous years, has been 
no less than $24,683,700. In the case of the net, 
however, there is a small loss—$7,600. In the follow- 
ing we furnish a six-year comparison for the lines east 
of Pittsburgh and Erie—being the only portion of the 
system for which we have the data for such comparison. 





- ; 7 
Lines East of 1907. 1906. | 1905. | 1904. | 1903. | 1902. 

Pitisburgh. } 
| 


December. | $ GRE UR ek ay BR RS aE 

Gross earnings) 11,911,317 13,025,617) 11.970,117/ 10,097,675 9,228,175) 9,529,375 

Oper. expenses} 9,017,138 9,073,538) 8,398,338! 7,507,538) 7,021,638! 7,230,838 
Net earnings| 2,894,179| 3,952,079 3,571,779| 2,590,137 2,206,537) 2,298,537 

Jan.1 to Dee.31 | 

Gross carnings)/ 164812 790) 148239 899) 133921 99) 118145 094) 122626 394) 112663294 

Oper. expenses} 119607 309| 101805 609 93,390,409/81,802,742 84,773 ,042| 75,050,942 


Net earnings| 45,205,481 /46,434,281/40,531,581/36,342,352 37,853,352/37,612,352 


























The New York Clearing House bank statement 
which will be resumed to-day in detailed form is the 
first issue since Oct. 26; in the interval only the sum- 
mary of the various items has been made public. 
Plans have been perfected by the New York State 
Superintendent of Banks for the issue hereafter on 
Saturdays—concurrently with the emission of the 
Clearing House statement of bank conditions—of an 
exhibit showing a summary of the principal items of 
New York City banks, other than national, that are 
not in the Clearing House, and also of trust com- 
panies in this city. This publication will be made 
this (Saturday) afternoon. 





There was no change in official rates of discount by 
any of the European banks this week, though early in 
the week it was quite confidently expected that the 
Bank of England rate would be reduced on Thursday 
to 314%; large withdrawals of gold for shipment to 
Argentina and transfers to Paris caused the Governors 
to leave the rate unaltered. 

The feature of last week’s bank statement was the 
smaller gain in cash and in surplus reserve than has 
been shown in recent statements; the increase in cash 
was $6,295,600 and in surplus $3,462,225 to $40,- 
526,725; deposits increased $11,333,500 and loans de- 
creased $1,783,000. The cash and the other items of 
the statement were affected by the closing of four of 
the Clearing House banks during the week; the cash 
was also influenced by the withdrawal of $8,584,400 
public funds from local depositories. It is noteworthy 
that, while loans have been.in excess of deposits since 
July 1906, last week’s statement showed an excess of 
$4,715,400 deposits over loans. 

The $5,590,000 Clearing House loan certificates 
which were outstanding early in the week are expected 
to be entirely canceled this week. It is reported that 
makers of some of the notes which were accepted by 
the loan committee as security for loan certificates 
have declined to pay them at maturity, on the ground 
that they had deposits in failed banks that had been 
aided, previous to their suspension, through such cer- 
tificates, and a claim for the offset of such deposits 
against the maturing or matured notes has been made. 
This claim has not, however, been allowed, the notes, 
having passed into third hands, being regarded as col- 
lectible, and payment thereof will be enforced; the de- 
positor will be required to await the liquidation of the 
failed bank before recovering his deposit. 

There was no new feature in the market for money 
this week; the congested condition did not appear to 
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have been ‘ied ‘through last week’s surrender of 
public deposits, and rates for day-to-day money were 
uniform throughout the week. The redemption of 
redundant national bank circulation, through the for- 
warding to Washington by banks of the notes of other 
institutions, in order to secure lawful money in ex- 
change, which last month appears to have resulted in 
the redemption in this way of 43 millions, continues 
large. This may make an impression upon the money 
market by thus temporarily disposing of excess na- 
tional bank notes and by increasing the volume of 
lawful money exchanged therefor. Retirements of 
bank currency under the Act of last March were 
effected in January to the full permissible amount of 
9 millions, and as the applications for the quota for 
February have been filed with the Comptroller, retire- 
ments of a like sum will be made in this month. 
Money on call, representing bankers’ balances, 
loaned at the Stock Exchange uniformly during the 
week at 2% and at 134%, averaging about 134%. 
Time loans on good mixed Stock Exchange collateral 
were offered at 344% for sixty days and at 4@444% 
for ninety days. Contracts for four months on indus- 
trial security were made at 4144@4%4%. The prin- 
cipal inquiry was for five and six months, at 444%, 
and offerings were at 434%; money for twelve months 
was at 5% and lenders insisted upon a choice line of 
Commercial paper was in good request at 
eet sixty to ninety day endorsed bills re- 
144@6% for four to six months’ prime 
fos al institutions were not free buyers 
interior banks, 


security. 
BY @5 64% 
ceivable and 5 
single names; 
and the business reported was by 
chiefly in the Eastern States. 
The 
changed at 4% 
to ninety day bank bills in London 334 @374%. 


Bank of England rate of discount remains un- 
The cable reports discounts of sixty 
The 


open market rate at Paris is 234% and at Berlin and 


Frankfort it is 434@47,%. According to our 
special cable from London, the Bank of England lost 
£950 559 bullion during the week and held £37,557 ,591 
at, the close of the week. Our correspondent further 
advises us that the loss was due mainly to exports to 
Paris. The details of the movement into and out of the 
Bank were as follows: Imports, £306,000 (of which £18,- 
000 from Norway and £288,000 bar gold bought); ex- 
ports, £1,026,000 (of which £631,000 to Paris, £390 ,000 
to South America and £5,000 to Bermuda), and ship- 
ments of £231,000 net to the interior of Great Britain. 


The foreign exchange market was lower this week 
and the volume of business was small. The demand 
for remittance for the settlement of deferred mercantile 
obligations was only moderate and there was some de- 
rangement of mail schedules, as has been the case re- 
cently, which caused the week’s transactions to be 
somewhat unequally distributed. The supply of com- 
mercial bills, especially those against cotton, was good, 
and some purchases of securities for European account 
caused an increase in offerings of bankers’ drafts. The 
aanouncement of the intended issue of New York 
City bonds encouraged speculative selling of exchange, 
which had a depressing effect upon the market. The 
engagement -of $500,000 gold for shipment to Argen- 
tina had no special influence; it was understood that 
the export was on London account and that the reim- 


bursing draft was drawn on that centre, as has hereto- 





fore been the case when such movement has been in 
progress. An advance in the price of gold bars in 
London on Monday to 77 shillings 914 pence per ounce; 
the coincident fall in exchange at Paris on the British 
capital; the competition by French bankers with those 
of London for the South African gold which was 
offered on Monday, and shipments of the metal by the 
Bank of England to that of France on account of the 
15 million loan which was effected by the former from 
the latter last year, seemed to indicate the possibility 
of an early movement of gold hence to Paris as an 
arbitration operation. The later rise in exchange at 
Paris on London and the fall in our rates on that 
centre, however, appeared to make unlikely such a 
movement of gold, for the present at least. Buying 
of exchange for remittance by the mid-week steamer 
was deferred and the tone was heavy until Friday, 
when there was arecovery. One feature was a demand 
for long sterling for investment. 

Compared with Friday of last week the market on 
the following day was easy at a decline ef 20 points 
for long to 4 8370@4 8375, of 10 points for short to 
4 8685@4 8690 and of 10 points for cables to 4 8730@ 
4 8735. On Monday long fell 10 points to 4 8360@ 
4 8365, short 25 points to 4 8660@4 8665 and cables 
30 points to 4 8695@4 8705. On Tuesday long de- 
clined 10 points to 4 8350@4 8360, shert 5 points to 
4 8655@4 8660 and cables 5 points to 4 8690@4 87. 
On Wednesday long declined 10 points te 4 8340@ 
4 8345, short 10 points to 4 8645@4 8650 and cables 
15 points to 4 8675@4 8680. On Thursday, while long 
fell 10 points to 4 8325@4 8335, short rose 5 points 
to 4 8650@4 8655 and cables 5 points to 4 8675@ 
4 8685. OnFriday the tone was easy, with a fall of 
10 points for long and of 5 points for cables; short was 
unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





! 
Thars.,| Fri., 


s Tues., | Wed., 
6| Feb. 7 


'3|Feb. "slreb. Si Feb. 


Fri., | on. 
|Jan. 31) | Feb. 








Brown {60 days|4 8414 | 
Brothers 88 


Kidder, Pea- 8415 | 
body & ..|4 88 
Bank British 560 3\4 84 
North America | .-|4 88 
Bank of {60 days/4 84 
Montreal. scone ..|4 88 
Canadian Bank — yr 84 
of Commerce .\s .-|4 88 
Heidelbach, Iekel- | 6 8445 | 
heimer & Co- ../4 88 | 
Lazard 60 day: 8436 | 
(60 daysi4 84 | 

\ Sight. -|4 88 | 


~ The market closed on Friday at 4 8315@4 S505 for 
long, 4 8650@4 8655 for short and 4 8675@4 8680 for 
cables. Commercial on banks 4 8244@4 8234 and 
documents for payment 4 82@4 83. Cotton for pay- 
ment 4 82@4 8214, cotton for acceptance 4 824@ 
4 8234 and grain for payment 4 8234@4 83. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Received by | Shipped by Net Inierior 
N.Y. Banks.|N. Y. Banks. Movement. 








Week ending Feb. 7 1908. 
Currency -- 
SF tandawe 





ms | $3,300,0001Gain $4,137,000 
400,000} Gain 274,000 


$3,700,000|Gain $4,411,000 


$7,437,000) 
674,000] 








Toial gold and legal tenders $8,111,000] 
i 


- With the Sub-Treasury operations the result is as 
followis. 








f 
Into f Out of ’ Net Cdange in 


Banks. } Banke. Bank Holdings. 
$3,700,000} 


“$8, 111,090: Gain $4,411,000 
34,500,000} 33,600,000/Gain 1,000,000 


~ $42,611,000 S8Y,200,000jGatm $5,411,009 


Week | ending Feb. 7 1908. 


Banks’ interior mo movement, as s above. 
Sub-Treasury operations _ 











Total gold and legal ail: >see 
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The following table indicates the amount of bullien 
in the prinsipal European ban banks. 








| Peb. 6 1908. Feb. 7 1907. 
Bank oj | ar raE ‘ 
| Gola. { Silver. Total. Gold. Stiver. Total. 














| £ £ £ £ 
Engiand._| 37. ss7.sog 37,557,591) 35,474,141) 474,141 
France .. (108,844.20. 86,240 ,608145,034,900, 105,865,548 30,434,572 138'300;120 
cormany .| 31.319.00@ 12,989,000 44.299:000' 30,528,000 11,637,000 42,165,000 
Russia .-_(115,860,80@ 5,813,000:121,673,000 118,051,000. 4,735,000, 122,786,000 
Nis-Hun_| 46,259,008 12,816,000) 58,575,000, 46,395,000 12 048, 00 58,443,000 
Spain -...| 15.687,00d) 27:765,000) 43,452,000, 15,413,000 nad 39,885,000 
Italy - “36.561 4.700.000 41:261,000 321242'000 | 4; 737,300 36,070. 900 
Nethi'ds _| 7.678.004 4,323,300 12,001,300 5,541,100 5,760;100, 11-301-200 


Nat.Belg..| 3.771.334 1,885,667, 5,657, 3,285 '642,667| 4,928,000 
sweden _.| 3.907,00@ _...___. | 3,907,000, 4.055.000 --.----- 4,055,000 
swits land! 3.242,.00@' ---_.__- 3,242,000 1,600,000, _-_---_- 1,600,000 
Norway ..| 1,542,060 ----___- | 15542;000, 1,593,000, ________| 1,593,000 








Total week) 412,228,241 106,023 ,575518,251,791 400,043,122 104,466, 639'504,509,761 
Prev. week!409,626, “aoefies.265, 918)512,892,410 399,347,396 103,953, 400,503, 300,796 
| 











THE KING OF PORTUGAL. 

The brutal assassination last Saturday of the King 
of Portugal and his eldest son, in the streets of Lisbon, 
converged attention suddenly on a nation which has 
tended more and more in recent times to drift out of 
the sphere of general political interest. It is many 
years since Portugal has attracted very serious atten- 
tion from publicists or students of political institu- 
tions; the reason being, no doubt, the smallness of 
the Portuguese domain itself, the inertia of its people, 
and their seeming incapacity to play any large part in 
the progress of events. Beyond these basic facts, 
Portugal has been in such degree characterized, dur- 
ing more thaa a century past, by a chaos of political 
bewilderment and confusion, that it has not been 
easy to measure the course of its history by any of the 
standards applied in the greater modern States. 
Portugal was undoubtedly one of the States contemp- 
tuously grouped together by Lord Salisbury, during 
the Spanish War, in his reference to “dying nations.’ 
But nations do not die in these days, unless by absorp- 
tion into more powerful States, and the incident of 
last week in Portugal will be found to have at least 
some bearing on problems which confront other 
nationalities . 

As to the state of affairs to which the assassination 
of the King was a dramatic climax, there is no great 
mystery. This was not a “palace plot,” like the 
murder of the Servian King and Queen some years ago; 
it is doubtful if it was even the action of a body of 
anarchists. There is at least plausible ground for 
believing that the attack on the King and heir-ap- 
parent was a deliberate expression of their sentiments 
by men who believed themselves to represent a power- 
less opposition party. The case, as between the King 
of Portugal and his subjects, was that, through a 
thoroughly mischievous system and precedent, the 
administration of government, so far as relates both 
to Court and to Legislature, had become merely an 
extravagant scheme of public plunder. The nation 
had been crushed with debt; it had in part repudiated 
its obligations, and its credit was proportionately 
shattered. To what extent the dispute between the 
King’s Ministers and the Legislature converged on these 
points, and to what extent the right of the dispute 
rested with one party or with the other, is a somewhat 
open question. The fact’ concerning which there is 
no dispute is that King and Parliament reached a posi- 
tion of outright deadlock; that the King, through a 
determined Minister, dismissed the Legislature, shook 
himself free from dependence on it and imprisoned 
some of its members, and that in the sequel he pro- 
ceeded to provide for the necessities of government by 





arbitrary imposition and collection of taxes without 
legislative authority. 

Here was a plain enough case for constitutional 
resistance, if not for popular revolt. Such assump- 
tion of power by the Portuguese King goes manifestly 
beyond even the attitude assumed by the Czar toward 
the Russian Douma; for the Czar, at all events, re- 
called into his own hands powers which he had more 
or less conditionally conceded to the Douma, whereas 
the King of Portugal repudiated a constitutional 
right long recognized by the sovereign and long en- 
joyed by the people’s representatives. 

Naturally, one encounters the defense of the royal 
usurpation, that it was necessary in order to save the 
public credit and keep the wheels of government 
moving. The case wasundoubtedly aggravated; yet 
it will hardly win from students of history approval 
for arbitrary assumption of unconstitutional powers 
with the purpose of remedying the situation. The 
theory of popular government never included as a 
corollary the presumption that popular legislators 
would always act wisely, or that they would never 
indulge in disastrous blunders. On the contrary, the 
history of government by the people is made up of 
precisely such mistakes; progress from one generation 
to another being achieved in very considerable measure 
through the lessons learned from the consequences of 
one disastrous episode of the sort and applied by the 
next generation. To defend, as a remedy for such 
occasional evils in the system, the complete and irre- 
vocable abandonment of the system itself, is to concede 
the whole contention of absolutism. This is the lesson 
which Russia itself is destined very soon to learn; it is 
likely to be learned by Portugal also, as a sequel to last 
week’s sensational event, if not as a direct result of it. 

In reaching such conclusions, it is not necessary to 
endorse the method of assassination. Far from this 
it may be safely affirmed that the evil influence on the 
world at large of an act of this sort, when an apparently 
legitimate provocation existed for it, is vastly greater 
than inthe case of assassination wherethe whim of the 
murderers, or a general hatred of governing powers, 
was the single motive. In proportion as the civilized 
world, to whose judgment such acts must always be 
submitted, is tempted to leniency in its verdict, to 
exactly that extent is the influence of such events 
more demoralizing. The assassination of the tyran- 
nical Russian Minister Plehve, for which at the time 
even the more serious European journals found it diffi- 
cult to express outright condemnation, was distinctly 
of this sort. In that case, as in all cases of thekind, 
the fundamental fact remained that an individual, 
or a small group of individuals, had taken into its 
own hands the privilege of passing judgment and 
inflicting the death penalty. But where such a 
privilege is claimed in one instance by irrespon- 
sible parties, it will be claimed all the more 
readily in another, and the very fact that such indi- 
viduals claim the right of saying when they shall per- 
sonally inflict the penalty of death shows that no re- 
straint outside their own excited judgments will exist. 
It is simply lynch law applied in the case of public 
men. For assassination as a political weapon, whether 
employed against a good sovereign or a bad sovereign, 
against a friend of the people or a tyrannical oppressor; 
civilization has no right to entertain any other feeling 





than abhorrence. 
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THE SOUTHERN PACIFIC COMPANY REPORT. 

The Southern Pacific Company report for the year 
ending June 30 1907 comes unusually late. On in- 
quiry we learn that the delay is due to the extra work 
entailed in meeting the requirements of the Inter-State 
Commerce Commission and in conforming to its new 
system of accounting. In preparing for this change and 
in carrying into effect the new methods and account- 
ing rules imposed thereby—opening new books and 
arranging all the necessary details and minutiae inci- 
dent to such a transformation—the time of the clerical 
and accounting force was so completely occupied for 
several months after the close of the year on June 30 
1907 that it was found impossible to take up the work 
of preparing the present report. It is obvious from a 
glance at the document that compiling it is a formid- 
able task. No more elaborate report is issued by any 
railroad company in the country, and none contains 
such an extended series of tables—financial and other- 
wise. It makes altogether a book of 90 pages, 
folio size. Its length follows in part from the fact 
that there are so many distinct companies that go to 
make up the Southern Pacific property, financial and 
operating statements being furnished for all of these. 
Apart from this, however, there is an evident desire 
to enlighten security holders with regard to those 
matters on which knowledge is most generally sought. 

The report comes at a time when it possesses un- 
usual interest by reason of the attempt which the 
U. S. Government is making to get control of the 
property away from the Union Pacific, which owns 
close to one-half the share capital of the Southern 
Pacific. There can be no doubt that in its ownership 


of Southern Pacific shares the Union Pacific has an 
exceedingly valuable asset, both directly and indirectly. 
Aside from the fact that certain portions of the 


Southern Pacific form an 
to the Union Pacific, more particularly in 
furnishing to the latter an outlet to San Fran- 
cisco over the old and original trans-continental route 
across the country, the Southern Pacific shareholdings 
are proving profitable in themselves. The Southern 
Pacific is a much larger property than the Union Pa- 
cific. This is true whether we have regard to the ex- 
tent of road embraced in the same or the magnitude 
of its income. The system comprised on June 30 1907 
9,693 miles of road and 4,895 miles of water lines. 
The average length of road operated during the late 
year was 9,400 miles, which compares with an average 
of 9,191 miles for the twelve months preceding. 

In point of aggregate earnings, the Southern Pa- 
cific surpasses any single railroad in the country, 
with the sole exception of the Pennsylvania Railroad. 
The same may be said with reference to its growth in 
revenues. The further addition to the total of the 
gross in 1906-07 was no less than $19,310,248, this be- 
ing on top of the very striking increases made in the 
years immediately preceding: Altogether, gross re- 
ceipts for the year were only a trifle less than 125 mil- 
lion dollars, the exact total being $124,942,797; and 
this is simply the transportation receipts. Even the 
net earnings amounted to $41,825,496. After de- 
ducting fixed and other charges for the twelve months, 
a surplus remained on the operations of the twelve 
months in the sum of $27,698,593. This compares 
with a similar surplus for the preceding year of only 


indispensable adjunct 





$19,192,647, showing an increase of $8,505,945, or, 
roughly, 45%. The requirements for dividends for 
the twelve months, namely 7% on the preferred 
shares and 544% on the common, were no more than 
$13,157,013, leaving, therefore, a surplus on the opera- 
tions of the year, after the payment of divi- 
dends, in amount of $14,541,580. 

The dividend on the common stock might have beer 
doubled, and even then a surplus of over $4,000,000 
would have remained. This is the result, too, it 
should be understood, after charging the year’s in- 
come with $531,714 sinking fund contributions and 
also after appropriations for betterments and additions 
and for a reserve for depreciation of rolling stock ag- 
gregating $1,213,123. Furthermore, in the receipts 
no account has been taken of the proceeds of the 
sale of lands, amounting to $1,741,141, such proceeds 
being pledged for the redemption of bonds. 

We alluded above to the growth recorded in the 
company’s revenues in recent years. This growth 
has been nothing less than marvelous, and is a tribute 
to Mr. Harriman’s genius in developing traffic by cre- 
ating a system capable of handling the same economi- 
cally and efficiently. We have often referred to the 
way in which Mr. Harriman poured millions upon 
millions of money into the property with the view to 
enabling it to handle the traffic of the country tribu- 
tary to the system and building up the country itself. 
We shall not, therefore, dwell upon this feature on the 
present occasion. We will direct attention simply to 
the results of that policy. The Union Pacific acquired 
its interest in the Southern Pacific in 1901. In the 
fiscal year ending June 30 1901 gross receipts and in- 
come were $79,345,104. In the six years since then 
the annual income has been raised over 50 million 
dollars, bringing it up to $129,900,404. In the same 
six years net earnings have risen from $28,466,090 to 
$46,783,102, and surplus, after payment of fixed and 
other charges, which in 1901 was only $10,404,237, is 
now, as we have already seen, $27,698,593, with the 
result that the company was able, in 1906, to begin the 
payment of dividends on its common shares and in 
1907 to increase them, and now has a larger surplus 
above the dividends than it had when paying no div- 
idends at all. Under the circumstances it is not sur- 
prising tnat there should have been a large increase in 
the shareholders of the company, so that the number 
for December 31 1907 stands at 14,830 against only 
3,910 on June 30 1906. 

The excellent showing for 1906-07 was obtained in 
face of a very large increase in operating expenses, the 
experience of the Southern Pacific in that respect 
having been much like that of other large systems. 
We have already stated that gross transportation 
receipts had increased $19,310,248 over the year pre- 
ceding. The addition to operating expenses during 
the same twelve months was $12,099,907. This 
still left a substantial gain in net earnings, but, as it 
happens, the figures given do not show the full measure 
of the augmentation which occurred in the expense 
accounts. The report tells us that the operating 
expenses of the preceding year were charged with a 
credit to reserve fund for future maintenance and 
renewals in amount of $2,117,286. Allowing for this 
the increase in normal expenditures is seen to have 
been $14,217,193, or 21.54%, to which must be added 
an increase of $432,205, or 17.54%, in the taxes. 
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Mr. Harriman states that the augmentation in expenses 
resulted from higher wage schedules (of which the 
greater part went into effect in the fall of 1906), from 
the greater amount of improvements made, the greater 
cost of material (principally of lumber and fuel), the 
greater volume of traffic moved, the additional expen- 
ses incurred in moving traffic under the exceptional 
conditions existing during a considerable part of the 
year, and the extra cost attending the movement of 
traffic which exceeded the limit where it could be 
handled economically. Just one illustration will 
suffice to show the extent to which operating cost 
was raised by .causes beyond the cdntrol of the man- 
agement. Of the total increase in expenses, $9,554,219 
was under the head of conducting transportation, the 
augmentation in that class of expenditures being no less 
than 32.19%. Bearing in mind Mr. Harriman’s well- 
known capacity for economy in operating achievement, 
this augmentation of 32% in the transportation expen- 
ses reveals the difficulties under which railroad opera- 
tions are carried on now-a-days. 

A study of the report aiso brings to light some strong 
points in the company’s finances. Some bond issues 
were put out during the twelve months, but chiefly to 
take up other bond issues, and the outstanding total of 
the funded debt records a decrease of $7,167,055. In 
reality the decrease was twice that amount, since the 
plan has been followed of counting among the out- 
standing debt the bonded obligations held in the 
company’s own treasury, and in these treasury bonds 
an increase of over $7,000,000 occurred. Taking the 
bonds in the hands of the public, there has been a 
decrease of, roughly, $14,000,000 during the year. In 
the current liabilities the item of loans and bills pay- 
able for $24,409,775 appears for June 30 1907, but the 
bulk of this must have been liquidated subsequent to 
the close of the fiscal year out of the proceeds of the 
new stock issue. It will be remembered that in May 
1907 $36,000,000 new preferred stock was authorized 
and offered to shareholders at par. The subscriptions 
amounted to $35,295,123, but only $16,141,915 had 
been paid in on the same by June 30 (payments being in 
installments), leaving $19,153,208 to come in after 
the close of the year. This latter has since been paid in 
and applied in discharge of “current liabilities.” 

It is not strange that some floating debt should 
have been temporarily incurred, seeing the extent to 
which the company made advances to subsidiary and 
connecting roads in carrying out its policy of extension 
and development. Advances for the construction and 
acquisition of new lines, including electric roads in 
California, increased $20,686,093, expenditures for 
terminal real estate, &c., increased $3,466,413, for 
floating equipment and rolling stock $5,621,673, while 
the advances for closing the Colorado River crevasse 
increased $2,552,920. The report tells us that in- 
cluded in the advances for the construction and acqui- 
sition of new lines is the cost of 717 miles of completed 
railway and of work on a part of about 1,700 miles 
of projected lines. There were also completed during 
the year 208.49 miles of railway in Louisiana and 
Texas, for which the funds were mainly advanced by 
the Southern Pacific Co. to the respective companies. 

The report devotes considerable space to the work 
done in closing the Colorado River crevasse. Mr. Har- 
riman'is known to havetaken great pride in this work,and 
well he may, for it certainly was a marvelous engineer- 





ing feat and a wonderful achievement in executive 
management on his part. After pointing out the 
nature of the first crevasse and what was done in the 
way of overcoming it, he alludes to the later break 
caused by heavy rains and floods. At this juncture 
he was requested by President Roosevelt to assume the 
task of dealing with the problem and preventing the 
dreadful disaster that threatened. The Southern Paci- 
fic at once vigorously commenced operations, and men, 
material, cars and locomotives were assembled, in 
order to do the work with the utmost expedition. On 
Feb. 11 1907, a little over 15 days from the date of the 
dumping of the first rock, the break was successfully 
closed, and, in that time, there were put in place about 
72,000 cubic yards of rock and 5,000 cubic yards of 
gravel and clay. In completing the closure and the 
necessary protection work, the Southern Pacific Co. 
built 2,250 feet of dam and put in place 80,000 cubic 
yards of rock, 80,000 cubic yards of gravel and 250,000 
cubic yards of earth, a total of 410,000 cubic yards of 
material. It also built 15.6 miles of levee, handling in 
this work 920,000 cubic yards of earth and 215,000 
cubic yards of gravel. To handle and place this 
material, it is stated, 17 miles of standard gauge 
railway were built. The cost was $1,663,136, and the 
company had previously incurred an outlay of $1,- 
489,784 in aiding the California Development Co. in its 
attempt to close the crevasse, making the total outlay 
$3,152,920. 








THE COUNTRY’S LARGE IRON PRODUCTION 
IN 1907. 

According to the official statistics furnished by 
Mr. James M. Swank of the American Iron & Steel 
Association (with the customary promptness), the 
make of iron in the United States during the twelve 
months of 1907 actually exceeded the make for the 
calendar year 1906. This may seem surprising in 
view of the complete collapse which occurred in the 
iron and steel industry after the panic in October. 
But a sharp distinction must be made between the 
results for the last six months and those for the first 
six months. In the first six months the output was 
13,478,044 tons, which was at the rate of, roughly, 
27,000,000 tons a year. In the last six months the 
product was only 12,303,317 tons and for the full 
twelve months of the calendar year it was 25,781,361 
tons, which latter, though better by 474,170 tons 
than the production for the calendar year 1906, falls 
1 1-3 million tons below the promise held out during 
the first six months of 1907. 

Even these figures, however, fail to show the ex- 
tent of the suspension of activity which occurred 
towards the close of the year. A better idea of what 
has been going on is gained by considering the monthly 
figures. For this purpose records kept by the “Iron 
Age’”’ of this city must be used, as Mr. Swank does 
not undertake to show the output by months. The 
““Age’s’”’ figures are not absolutely complete, since 
they take no account of the output of the charcoal 
furnaces, but this last is so small as to be almost in- 
significant and hence may be disregarded. For Octo- 
ber our contemporary reported the product 2,336,972 
tons; for November it made the output only 1,828,125 
tons and for December but 1,234,279 tons. In other 
words, in October production was at the rate of 27,- 
000,000 tons a year; in December it was at the rate of 
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less than 15,000,000 tons a year. We may addthatin | for iron and steel so persistent that orders for pig iron 
January 1908 the output dropped to a basis of only! and finished products to be delivered in the second 


12,000,000 tons per year. 

The record of idle furnaces tells the story of trade 
relapse yet more convincingly. Mr. Swank reports 
the whole number of. furnaces in blast on Dec. 31 
1907 as only 167, against 359 on June 30 1907 and 540 
on Dec. 31 1906. He points out that the number of 
furnaces in blast at the end of 1907 was smaller than 
at the close of any year since 1896, when but 159 
furnaces were active. At the close of 1907 there were 
276 idle furnaces, as compared with 89 idle furnaces 
at the close of 1906. The change between business 
prosperity and business reverse is here strikingly indi- 
cated. It is to be remembered, too, that the course 
of the iron trade in recent years has been a progressive 
one, and that under normal conditions instead of a 
falling off in production there would have been a 
further increase. Confirmation of the truth of this 
statement is found in the fact that new furnaces are 
all the time under construction while the capacity of 
many existing furnaces is being enlarged. From 
Mr. Swank’s statement we see that on Dec. 31 1907 
there were 30 furnaces in course of erection, 4 furnaces 
were being rebuilt,and 1 furnace was to be revived. 
To indicate how decidedly iron production has in- 
creased in recent years, we give the following, showing 
the output in half-yearly periods back to 1896. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


£y G eee Tons. | ares Tons 
1896— 1st half.........-- 976, 236 | 1902— i 8,808 ,574 
BP i asagindin a 3646 Sol | 56 belt........-..25. SRR 
1897—Ist haif. 4, 403, 476 | 1903— Ast half._........-.-.- 9,707 367 
4 Res. 5,249,204 We Bilecnccacccccsss Qe 
1898—lIst half. _- -5, 869,703 | 1904— Ist half...........-.. 8,173,438 
2d half ...5,904,231} Pi Gs 6 eéecdéaedce ti 8,323,595 
1899— - halt ental “16; 289.167 | 1905—11st half.............- 11,163,175 
ES Jadewancesmkae 7,331,536 |  , eerie, 11,829,205 

1900— ist half__.............7,642,569 | 1906—Ist halt ce + ae 12,582,250 
Diiadasctethuseud 6,146,673 | Oe Min ccUancadass 12,724,941 

3G00-—Ees BOM. ... 22202 d eee at 1907—Ist pee oecitipda adie a 13,478,044 
/ , 2 8,203,7 1| eee 12,303,317 


Up to the time of the crisis in October activity in 
the iron and steel trades had been remarkably well 
maintained. There were, however, for at least six 
months preceding premonitory symptoms suggestive 
of a reaction and possibly a decided reverse. Our 
railroads constitute the largest single consumer of 
iron and steel. But the railroads, the reader need 
hardly be told, were not faring well. They were not 
placing orders with the same degree of freedom as 
in the past. This was not from the exercise of undue 
caution or from lack of faith in the future, for on every 
side they were being urged to be prepared for a still 
larger traffic than that with which they have been 
coping, and which had produced such a memorable 
freight congestion at the close of 1906. They placed 
orders more sparingly simply because they did not 
know where to get the means with which to pay for 
new work. Hostile legislation and governmental 
action was gradually undermining their credit and 
destroying their borrowing capacity. Investors and 
capitalists were becoming distrustful of their securi- 
ties and long-term obligations could not be sold on 
reasonable terms except in rare instances. Under 
these circumstances recourse was had to the issue of 
short-term notes—in most cases at fancy prices. But 
even this expedient finally failed or could be availed 
of only with increasing difficulty. 

In the meantime furnaces and mills were kept fully 
employed because their books were loaded up with 
orders which remained to be filled. As Mr. Swank 
recently showed in his statistical annual, the outlook 
at the close of 1906 was so favorable and the demand 








and third quarters of 1907 and even in the fourth 
quarter of the year were freely placed. He states, 
however, that some apprehension developed during 
the first half of 1907, and refers among other causes 
of this to the panic in the stock market in March, the 
attitude of the President towards corporations and the 
large fine imposed upon the Standard Oil Co. In 
July there was a noticeable slackening in demand and 
in August the stock market again weakened. Thus 
step by step events were leading up to the tremendous 
revulsion which came in October. Then all of a sud- 
den new orders entirely stopped coming in, and old 
orders being in large part exhausted, the manufacturers 
did the best and most sensible thing possible—they shut 
down altogether rather than risk piling up stocks 
which could only serve to further weaken the market. 
The continuance of the demand for iron and steel 
during the first nine months of the year is in the main 
responsible for the relatively large imports of iron 
which occurred. Of pig iron alone the imports in 
1907 were 489,440 tons, against 379,828 tons in 1906, 
and of iron and steel in all their forms the imports 
were 662,360 tons, against 578,209 tons. The exports 
in quantity were about double the imports, even as 
thus increased. Furthermore, the advantage of this 
export trade is that it consists chiefly of the higher 
forms of iron and steel—that is, finished products. 
Taking all the articles recorded by weight, the aggre- 
gate of the exports in 1907 was 1,302,503 tons, against 
1,325,740 tons in 1906. The following shows the 
relation between the imports and exports for the last 
six years. It will be seen that where formerly— 
in 1902 and 1903—there was a large excess of imports, 
in all the more recent years the exports have run con- 
siderably in excess of the imports. It deserves to be 
stated with reference to the 1907 and 1906 figures, 
however, that pipes and fittings were for the first time 
reported by weight in these years, adding to the 
total of the exports. The shipments of this item were 
176,831 tons in 1907 and 141,784 tons in 1906. 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 








gf = 1905. 1904. 1903. 1902. 
Imports ----. tons 2,360 578,209 416,454 266,398 1,178,797 1,206,813 
Peres *1, 302, 503 *1,325,740 1,010,384 1,167,709 326,590 375,078 
Excess of exports. 640,143 747,585 663,000 OOL.3I2 ...... ce 
oan 852,207 831,735 


DEE. cstden |+ seenney  dennbe 





* Includes for 1907 176,831 tons and for 1906 141,784 tons of pipes and fittings, 
these being the first years when the weights for this item have been reported. 


No statistics are any longer collected by the Ameri- 
can Iron & Steel Association concerning unsold stocks 
of iron remaining in the hands of makers or their 
agents, this being on account of the unwillingness of 
manufacturers to report in that regard. Hence, we 
are without information on that point. Statistics of 
stocks are useful in determining the amounts of iron 
that have gone into actual consumption. With the 
stocks known, and imports and exports also being given, 
reasonably accurate computations are possible as to 
domestic consumption. In the absence of data con- 
cerning stocks, computations can be based on produe- 
tion alone as modified by the movement to or from 
foreign countries. This is the-same as assuming that 
stocks have not changed at allan assumption which 
is always without warrant, and‘never more so than in 
a period of trade prostration such as occurred the 
latter part of 1907. The figures in the following are 
made up on this assumed basis, simply because there 
is no other way in which they can be made up. We 
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wish to point out that in this table the exports and 
imports consist of pig iron alone. In the table further 
above the figures comprise exports and imports of 
both steel and iron and in all their various forms. 


PIG IRON PRODUCTION, STOCKS, IMPORTS, &C. 





Tons of 2,240Ibs.| 1907. 1906. | 1905. | 1904. | 1903. | 1902. 
Stk.of pigJan.1| (2) @ | 446,442| 508.4891 49,9511 73,647 
Produc. dur. yr.|25.781,361|25,307,191|22,992,380| 16,497 ,033,18,009,252|17,821,307 


Total suppiy -/25,731,361/25,307,191)|23,438,822| 17,095,522 18,059,203 17,894,954 
Stock end of yr- @ (D *446, 442) 446,442) 598,489) 49,951 


Cons’n home pig|25,781,361|25,307,191) 22, oes. 380| 16,649, 080 17,460,714/7,845,003 
Imports of pig- 489,440} 379,828) 212,465 | 79,500, 599,574). 619,354 

















Total. .----- 26,270,801 )| 25,687,019) 23,204, 845116, 728,580/18, = 288) 18,464 yo | 
Exports of pig- 73,844 83,317 49, 221) 49,025) 0,379 27,4 


Domestic cons’n}26,196,957|25,603,702) 23,155,624 16, 679, »55518/ 039, 2098, 436,870 

















* No data as to stocks were furnished at this time; we have taken the amount the 
same as at the end of previous year. 


With reference to prices, the averages for the twelve 
months were considerably higher for all items than the 
corresponding averages for 1906, and, in fact, by far 
the best in all recent years. This is due to the high 
level of values ruling the first six months. During 


the last six months the course of prices was strongly 


downward, even before the break in October. After 
that a tremendous slump occurred. This statement 
may seem surprising in view of the trade conferences 
that have recently been held and which have given the 
impression that an intention exists to maintain prices 
at the level reached during the recent period of pros- 
perity. As a matter of fact, prices now are very con- 
siderably lower than they were six months ago. 
Take, for instance, gray forge pig iron in Philadel- 
phia. The average for this in July was $22 06, or 
lower than the average of any preceding month of 
1907. Yet in August the average was only $20 15; 
in September $19 12; in October $18 50; in Novem- 
ber $17 62, and in December but $17 12. Of course 
manufacturers are chiefly concerned in maintaining 
the prices of the higher forms of iron and steel, but 
take even such an essential and typical article as 
steel billets. This during the first seven months of 
the year ranged at times well above $30 a ton. In 
November and December the average was only $28 
per ton and the present priceisalso $28. Inthe follow- 
ing we show the average yearly prices of standard 
articles of iron and steel for the last eight years. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1900 TO 1907. 


1907. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 
Articles— $ $ $ $ $ Ss 3 $ 
Old iron T rails at Phila- -ton. 23 88 23 05 2208 16 22 2117 23 83 19 32 19 51 
No. l anth. fdy. pig at Phila. 23 89 4 98 17 89 15 57 19 92 2219 15 87 = 98 
Gray forge pig iron at Phila. “* 2106 17 79 15 58 13 67 17 13 19 20 1408 16 49 

Gray forge pig iron, Lake ore, 

7S PD. nacaccccse “ 21 52 19 85 15 62 12 89 17 52 19 49 1420 1690 
Bessemer pig iron at Pittsb’g “ = 84 19 54 16 36 13 76 18 98 20 67 1593 19 49 
Steel rails at mills in Penn.. “ 2800 28 00 28 00 28 00 28 00 28 00 27 33 32 29 
Steel billets at mills at ; Pittsb. a 29 25 27 43 2403 22 18 27 91 30 57 2413 25 06 
Best refined bar iron from 

store at Philadelphia. -100 Ibs. 211 198 192 172 200 213 184 196 


One other point of interest always exists with ref- 
erence to the figures of iron production, and that is 
the distribution of the output among the different 
States of the Union. Particularly there is always a 
desire to see the progress the South is making in 
iron production. The 1907 statistics show no new 
development in that regard. Iron production in the 
South on the whole is stationary rather than showing 
expansion, the total for 1907 for the Southern States 
being slightly below the total for 1906. There are, 
indeed, no special features with reference to any of 
the States except that Illinois has considerably en- 
larged its output and the record of New York is also 
steadily improving. The following furnishes com- 
parative figures for the different States for the last 
seven years. 





PRODUCTION OF PIG IRON BY STATES. 





j 
Tonsoj | 1907. 1906. 1905. 1904. 1903. 1902. } 1901. 





.| Tons. Tons. Tons. Tons. Tons. Tons. Tons. 

.-| 1,686,674} 1,674,848} 1,604,062) 1,453,513) 1,561,398] 1,472,211) 1,225,212 
Virginia} 478,771) 483,525) 510,210} 310,526) 544,034) 537,216) 448,662 
Tenn ..; 393,1 426,874} 372,692} 302,096} 418,368} 392°778| 337,139 
W. Va-| 291,066; 304,534; 298,179} 270,945; 199,013; 183,005}; 166,597 
Kent’ky| 127,946) 98,127 63,735 37,106} 102,441) 110,725) 68,462 


Georgia | 70,156) 75,602 32,315 27, 

No .Car. | 55,825) 92,599 38,699 fad) 

Texas_- 5,530 11,653) 3,09FF C2 

Maryl'd 411,833, 386,709} 332,096} 293,441} 324,570) 303,220] 303,186 
Total_| 3,445,221) 3,467,216} 3,219,673; 2,743,313} 3,237,079) 3,034,574) 2,578,864 

Penn’a_|11,348,549|11,247,869}10,579,127| 7,644,321) 8,211,500) 8,117,800] 7,343,257 

Ohio 687| 5,327,133] 4,586,110} 2,977,929] 3,287,434 3,631,385 oneee 


--}| 5,250, 
N. York) 1,659,752} 1,552,659} 1,198,068} 605,709} 552,917) 1,36¢ , 
see 373,189} °379,390} 311,039} 262,294) 211,667) 191,386 155,746 








2,457,768) 2,156,866} 2,034,483) 1,655,991) 1,692,3751 1,730,22(} 1,596,850 
Mich a _| ‘436,507, 369,456] '288,704) 233,225| '244'7 155,215} 170,762. 
Wise’n b} 9 322,083) 373,323] 351,415} 210,404) 283,516; 273,987; 207,551 
Mo c...| 468,4 413,040} 407,774; 151,776, 270,289 y 203,409 
Mass_.d 19,11 20,239) 15,987 12,071 17,766 15,44¢ 11,828 




















Gr.Total!25,781,361 25,307,19122,992,380/16,497 ,033)18,009,252/17,821,307}15,878,354 














a Including Indiana. 0b Including Minnesota. c Including Colorado, Washing- 
ton and California. d Including Connecticut. 








CHICAGO & NORTH WESTERN RESULTS FOR 
THE CALENDAR YEAR. 

The fiscal year of the Chicago & North Western 
Ry. Co. ends with June 30, but, following a custom 
of long standing, the company has compiled an income 
statement for the calendar year for use in our com- 
pilation of the earnings of United States railroads for 
the period in question. The results as disclosed in 
the case of this very important company indicate at 
once the strength of the property, while reflecting 
pretty accurately railroad conditions as a whole. 
throughout the United States for the same period. 

The conditions which the railroads have had to 
meet in recent times have been, as is well known, 
very trying. The Chicago & North Western was 
better prepared. than the generality of roads to meet 
such conditions, and yet even it has felt their in- 
fluence. The chief difficulty has been that cost of 
operations, owing to increases in wages and higher 
prices for fuel, materials and supplies, and the other 
things entering into the accounts of the railroads, 
has increased to such an extent that, notwithstanding _ 
enormous. growth in traffic and. in gross revenues, 
there has been no corresponding addition to net 
earnings. On the contrary, net earnings have in 
many instances been falling off in face of large gains 
in gross receipts. At the same time, by reason of 
the growth in traffic the railroads have been obliged 
constantly to enlarge and extend their facilities, and 
for this purpose have had to make considerable addi- 
tions to their capital account. Such additions to 
capital have been found necessary even in the case 
of a property like the Chicago & North Western, 
where enormous appropriations of earnings for better-: 
ments and improvements had been a feature for a 
long period of time. As will be recalled, the company 
in February 1907 issued $24,401,600 common stock, 
which shareholders were allowed to take at par, in- 
creasing share capitalization about 25%. 

The statement for the calendar year shows a further 
large increase in gross earning3, the total rising from 
$66,437,599 in 1906 to $69,338,593 in 1907; but the 
expenses ran up considerably more than $4,000,000; 
and as a consequence net for 1907 figures out only 
$20,163,774, against $21,377,714 in the calendar year 
1906. The loss in net, it will be seen, was nearly 114 
million dollars. The company’s investments in other 
properties are yielding steadily improving results, 
and, chiefly for this reason, net interest charges (after 
counting as offset the income from such investments) 
is being considerably diminished from year to year. 
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Nevertheless the amount available for dividends in 
1907 was only $14,492,373, against $15,250,638 in 
1906. On account of the increased amount of stock 
outstanding, the call for diviacnds at the usual rate 
of 7% on the common shares and 8% on the preferred 
shares was $8,764,111, against $7,053,346 in 1906. 
Even after allowing, however, for the increased 
dividend requirements, a surplus remains in the sum 
of $5,728,262, which must in any event be considered 
very large, though in 1906 the amount was still larger 
at $8,197,292. No specific appropriation of income 
“has been made this time for new equipment, but in 
the previous year such appropriation amounted to 
$6,000,000. It is indicative of the income strength 
of this property that even in such a year as 1907 an 
appropriation of almost $6,000,000 could have been 
made before exhausting the year’s surplus income— 
and this with the 1907 net 114 million dollars less than 
for 1906. It is obvious that should business continue 
depressed and further losses in income ensue, it would 
only be necessary to forego making the large special 
appropriations out of income which were a feature 
in previous years. Manifestly with traffic falling off 
the needs for such special appropriations in order to 
. provide additional facilities would be correspondingly 
lessened. The following is a summary of the North 
Western’s income accounts for the last four calendar 


years: 





—————-Twelve Months ending _— 31 
1906. 1 


1907. 1904. 


Chic. & North West'n— 














Miles of road (average) - - 7, iw 7,468 7, 16 7,410 
Gross cornings a ....-69,338,593 66,437,599 59,066,556 53,705,091 
Expenses and taxes ..49,174,819 45,059,885 40,395,055 37,037,202 
~ Net earnings.----.-...20,163,774 21,377,714 18,671,501 16,667,889 
Charges— 
Interest (less credits) .€5 445,901 45,902,076 a6,119,9094 06,479,785 
Sinking funds. -----.---- 225,500 225,000 225,500 225,000 
Ds EE cach annce . 5,671,401 6,127,076 6,345,494 6,704,788 
Balance for stock - 14,492,373 15,250,638 12,326,007 9,963,101 
 - “Yass 8,764,111 7,053,346 5,546 232 5,174,924 
Surplus ” 6.788.208 8,197,292 6,779,775 4,788,177 
New cquipme nt, &c- = . 6 000,000 4,600 ,000 4,000 ,000 





@. 5,728 262 2,197,292 2,179,775 788,177 
, ? This allows for a credit of $649,935 for income from investments. 
is is amount after a deduction of $456,935 for income from tnvest- 


a. 
a After allowing for a credit of $734,996 for income from investments. 
e After allowing for a credit of $2, 534,230 for income from Investments. 


As the North Western’s fiscal year ends with June 30, 
it will be useful to give the results for the first six 
months and the last six months separately, this latter 
period constituting the first half of the new fiscal 
This we have done in the following: 


me 

















y2ar. 
MONTHLY GROSS AND NET merce 
“hleago & —————Gr0ss Earnings— Earnings 
North Western a we 1905. = “1906. a 
First 6 mos_.33,201,879 30,549,941 26,149,941 9,217,860 8,970,402 6,478,501 
BE nncccewe 5,964,449 5,510,910 4,928,301 1,804,397 1. 919, poi 1,602,506 
August... ..- 6,439,654 5,977,485 5.361.303 2,054,478 wey 1,963,283 
September... 6,525,120 6,148,305 5,766,337 2,152,633 31 2,289,986 
Ovtober __... 7,040,662 6,596,898 6,148,512 2,295,205 $452 987 2,540,713 
November... 5,574,139 5,929,308 5,636,926 1,536,522 1,922,802 2,081,151 
December _.. 4,592,690 5,724,752 5,075,236 1,102,679 1,821,627 1,715,361 
Last 6 mos.36,136,714 35,887,658 32,916,615 10,945,914 12,407,312 12,193,000 
18,671,501 


Total year_69,338, 593 66, 437, 599 59.066, 556 20,163,774 21,377,714 

From the foregoing it will be seen that the wholeof 
the loss in net earnings for the calendar year occurred 
in the six months from July to December, the net 
earnings for this period in 1907 having been $10,945,- 
914, against $12,407,312 in the corresponding six 
months of 1906. Gross earnings for these six months 
of 1907 still ran ahead of those for the same six 
months of 1906, notwithstanding the heavy falling off 
in November and December. The decrease in Decem- 
ber particularly was heavy; but the management of 
the North Western, contrary to the experience of most 
other roads, was able to offset part of this loss by a 
considerable saving in expense. Doubtless such sav- 
ing in future months will also be possible, as renewal 
and maintenance expenditures on this road in the past 
have been on an exceptionally liberal scale. 





ITEMS ABOUT BANES, BANKERS AND TRUST CO's. 


—The public sales of bank stocks this week aggregate 
308 shares, of which 282 shares were sold at auction and 26 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 80 shares. The auction 
sales included 175 shares of Chase National Bank stock, 
sold in several lots at prices ranging from 20534 to 213. 
The last previous public sale of the stock of this baal was 
made in November 1907 at 181. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities of the United States 
are published monthly in the “Bank and Quotation” Section, 
the February issue of which accompanies to-day’s ‘“Chron- 
icle.” Bid and asked quotations for all New York City 
bank and trust company stocks are also published weekly 
in another department of the paper, and will be found to- 
day on pages 322 and 323. 

Last previous sale 


Shares. BANKS.—New York. Low. High. Close 


22 Amer Exch Nat Bank-.-. 221% 22134 221%, Jan 1908— 218% 
175 Chase National Bank- ----- 205%4 2138 210% Nov 1907— 181 
aS1 City Bank, National. ------ 245 252 245 Jan 1908— 252 
@i0 Coal & Iron National Bank.. 196 196 196 Feb 1906— 270% 
*10 Commerce, Nat Bank cf... 150 151 151 Jan 1908— 148 

10 Greenwich Bank------.---- 265 265 265 Dec 1906— 290 

25 Park Bank, National-- ----- 400% 400% 400% Dec 1907— 385% 

© Gee Meee. . <2. 2 2454...8. 325 325 325 Jan 1907— 325 
TRUST COMPANIES—New York 

25 Broadway Trust Co-.-..-.-.-.- 11034 110% 110% Nov 1907— 125 

35 Carnegie Trust Co----.-.---- 159 159 159 Jan 1908— 161 

15 Guardian Trust Co-------.-- 17534 175% 175% Mch 1906— 225% 

15 Morton Trust Co---------- 400 400 400 Jan 1906— 850 





*Sold at the Stock Exchange a Of this amount 16 shares were sold at 


the Stock Exchange. 

—tThe Columbus (Ohio) Clearing House and the Cleveland 
Clearing-House Association are reported to have retired the 
last of the Clearing-House certificates put out during the 
financial disturbances. 

—William A. Nash, President of the Corn Exchange Bank, 
resigned as Secretary of the Finance Committee of the New 
York Chamber of Commerce this week on account of pressure 
of business affairs. A short time since Dumont Clarke, 
President of the American Exchange Bank of this city, re- 
signed as Chairman of the committee for the same reason. 


—tThe stockholders of the Lincoln Trust Co. of this city 
on Thursday ratified the proposition to increase the capital 
of the institution from $1,000,000 to $1,500,000. The share- 
holders are accorded the privilege of subscribing to the new 
issue at par to the extent of half their present holdings. 


—Clark Williams, New York State Superintendent of 
Banks, this week inaugurates his policy of calling for weekly 
reports of condition from all institutions under his super- 
vision. This action of the Superintendent is in accordance 
with the announcement made in his recent annual report, 
in which he stated that, availing of the authority vested in 
his office, he would require an average summary statement 
of condition of banking institutions as of the close of busi- 
ness on Friday of each week. These figures will be compiled 
in the office of the Department at New York, and those of 
the institutions in the metropolitan district not reporting 
to the Clearing House will be segregated, combined and pub- 
lished in such form as, with the weekly bank statement, 
will show, so far as is possible, the true financial condition 
of the banking institutions of the City of New York. The 
first statement is to be of date yesterday—Feb. 7—and will 
be issued to-day (Saturday). Banks and trust companies 
outside Greater New York are obliged to mail the state- 
ments on Friday night, as soon after the close of 
business as possible, to the New York office of the De- 
partment, 52 Broadway, and institutions within the city 
must deliver their statements on Saturday of each 
week before 9:30 a. m.:at the Department’s New York office. 
Mr. Williams states that he believes the making of these 
reports will materially aid the Department in effecting 9 
more adequate supervision of the banking institutions 
under its jurisdiction. Blank forms showing the require- 
ments in each instance have been prepared and distributed 
by the Banking Department. In the case of trust companies 
in New York City the following information is required: 
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1. Average amcunt of lcans, bills purchased and lavestments (except 
real estate). (Lcans, bills purchased, stocks and bonds and mortgages 
owned by the trust company.) 

. Average amount of specie. (G-ld and silver coin, United States and 
Clearing-House geld certificates and U. S. silver certificates.) 

3. Average amount ¢f legal tenders and bank notes. (U.S. legal-tender 
notes .* ail Issues and notes cr bills Issued by any lawfully organized 
naticnal banking ass>cilation.) 

4. Average amount «f bonds In lawful money reserve. (Bonds cf the 
United States, bonds cf the State cf New York, and bends issued In corm- 
pliance with law by any city of the first cr second class within the State 
of New York, computed at par value, the absclute property of the com- 

ny.) 
aM Average amount due from reserve depcsitories in New Youk City. 
(Moneys on deposit subject to call In any bank or trust ccmpany in this 
State, having a capital of at least $200,000, or a capital and surplus of 
$300,000, and approved by the Superintendent of Banks, less offsets.) 

. Averare amount due from reserve depositories outside of New York 
City, less < ffsets. 

7. Average amount due from other New York City banks and trust 
companies. (Moneys on deposit subject to call in any New York City 
pank or trust company, not a reserve dep‘sit-ry.) 

8. Averate amount due from eut-of-town banks and trust companics. 
(Moneys on deposit subject to call In banks or trust companies cutside of 
New York City, not reserve depositories.) 

9. Average amount of deposits. (Gross deprsits and unpald dividends 
less checks and demand Items on other New York City banks and trust 
companies,and amcunts due from other banks and trust com:panies for 
ecllection.) 

The trust companies outside of New York City are asked 
to furnish data on six items, three of which are identical 
in language with numbers 1, 4 and 9 above, the other three 


being as follows: 

Average amount cf cash. (G ld and silver ccin, United States geld 
and silver certificates, United States leval-tender notes «f all issues and 
notes or bills issued by any lawfully organized national banking association.) 

Average amount due from reserve depositories. (Moneys on deposit 
subject t> call In any hank or trust ecmpany In this State, approved by 
the Superintendent cof Banks as reserve agent, less cffsets.) 

Averace ameurt due fr-m ether banks and trust ecmpanies. (Moneys 
on deposit subject to call in banks or trust ccmpaniles, not reserve depcos!- 
tories.) 

In the blanks to be filled out by New York City banks 
there are eight ‘tems, and of these six are exactly the same 
as those in the form first above, numbered 2, 3, 6,7, 8 and 9. 


The other two items are: 

e amount ¢f leans, discounts and investments (except real estate. 
stunts, st-cks and bonds and mcrtcages cwned by the bark.) 
> amount due fr-m reserve depositeries in New York City. 
(Meneys on dep»sit subject to call In any bank cr trust company In this 
State, approved by the Superintendent of Banks as reserve agent, less 
offsets.) 


For banks outside of New York the blank form calls alto- 
gether for only five items. Three of these correspond ex- 
actly with those for the trust companies outside of New York 
as enumerated above (namely, the items designated “Aver- 
age Amount of Cash,” “Average Amount Due from Reserve 
Depositories” and “Average Amount Due from Other 
Banks and Trust Companies’), and the other two are as 
follows: 

Averace am-unt of l-ans, discounts and Investments (except real estate.) 
(Loans, discounts, stacks and bonds and m >rtcages owned by the bank.) 

Average amount of deposits. (Gross oy sits and unnald @lividends, 
ess checks and demané items en other New Y -k City banks or trust com- 
_ and amounts due from other banks and trust companies for collec- 

on. 


It was stated yesterday afternoon that the Clearing House, 
beginning to-day (Saturday) in addition to showing the 
averages of the various items for the week, would also report 
in its statement the amounts of the same items at the end 
of the week. 


—In the prosecution of its work to promote uniform and 
necessary legislation in the different States, the Standing 
Law Committee of the American Bankers’ Association has 
issued a pamphlet containing drafts of proposed laws ap- 
proved and recommended by it for enactment during 1908. 
Thomas B. Paton is Counsel and Secretary of the committee. 

—Reports from Guthrie, Okla., on the 2d inst. stated that 
the First State Bank of Beaver City, Okla., had decided to 
suspend business because of the new State guaranty-deposit 
law. The officers are quoted as saying that the bank is 
both safe and conservative, but they do not care to operate 
under a law which “compels them to pay their money into 
a guaranty fund to pay the losses of others.” 






—Following a two-days’ run, the Home Bank of Brook- 
lyn Borough, at 5th Ave. and 48th St., was closed on Satur- 
day last, the 1st inst., under orders from State Superinten 
dent of Banks Clark Williams. President W. C. Damron, 
declares the institution to be solvent, and can attribute the 
demands upon it only to the fact that it formerly cleared 
through the Mechanics’ & Traders’ Bank,which suspended 
last week. The bank was organized in 1905 and declared its 
initial dividend, of 2% quarterly, last September. It has 
a capital of $100,000 and a statement issued under date of 
Jan. 31 reports deposits of $348,720 and total assets of $665,- 
222. 

—Aside from the fact that it added another to the list of 
suspended banks in Brooklyn, the closing of the Home Bank 
gave little concern. The suspension, however, of the Me- 
chanics’ & Traders’ Bank, which, although a Manhattan in- 
stitution, operated ten branches in Brooklyn, served to make 





itself felt to a considerable extent, in some cases seriously af- 
fecting the trades people in the immediate vicinity of the 
branches. No other municipality has suffered in as large a 
measure as Brooklyn in the matter of bank closing since last 
October. In addition to last week’s suspensions, there are 
some five or six other institutions which have failed to re- 
open their doors since shutting down three months ago, these 
including the First National Bank, the Jenkins Trust Co., 
the Williamsburgh Trust Co., the Borough Bank and the 
Brooklyn Bank. ' 


—The firm of N. Ourtis Fletcher & Co. of Providence, 
R. I., which conducted a banking and brokerage business, 
suspended on Monday, having executed a deed of trust of all 
its property to Frank L. Hinckley. The partnership con- 
sists of N. Curtis Fletcher and William R. Potter. There is 
said to have been a run on the institution following a. criti- 
cism of the affairs of the United Hluminating Co., the: presi- 
dency of which Mr. Fletcher recently resigned. “4 


—Wilson, Colston & Co. of Baltimore. members of the 
Baltimore Stock, Exchange, and one of the oldest banking 
houses in the South, was placed in receivers’ hands on Mon- 
day night, the Court naming as receivers Edwin G. Baétjer 
and Joseph Packard. The failure is attributed in general 
to the decline in the values of securities, and more particu- 
larly to the receivership of the Seaboard Air Line Ry.: The 
assets are estimated, roughly, at $870,000, and the liabilities 
at $955,000, of which it is said $175,000 represents deposits 
with the firm and $780,000 loans to it. The present firm 
of Wilson, Colston & Co., composed of William Bowly Wilson 
and Frederick C. Cplston, was established in 1867,: and 
succeeded the firm of William Wilson & Sons, founded‘ 
1802. prove 

Messrs. George} A. Colston and Heyward E. Boyce, both 
of whom have long been associated with the firm of Wilson, 
Colston & Co., have formed a partnership to take ‘over 
the collateral loan and investment business of the old house. 
The business will be continued at the old address 216 East 
Baltimore Street. ; o 


—Paul M. Warburg of the banking firm of Kuhn, Loeb & 
Co. of this city,is, as is well known, an ardent advocate of 
a central bank. In an address delivered at Columbia Uni- 
versity on the 3d inst. he also made some: other suggestions. 
In the absence of such a bank, Mr. Warburg favors, ag the 
best solution of the matter for the time being, the creation-of 
a central clearing house, with power to issue, against clear- 
ing house certificates, notes to be guaranteed by the United 
States. Its creation with a capital of its own and with,a 
limited dividend, the. surplus-revenue going to the United 
States, would, .he- argues, leave present conditions ‘undis- 
turbed, and, whilé offering immediate relief, would at the 
same time form a sound basis for future developments. 
The plan, Mr. Warburg continues, would possess the follow- 
ing advantages: 


‘1. The clearing house would have its own gold reserve. 

“2. lt would centralize the aaaultivnal note issue and would therefore 
do vetter service in. péru.itting legitimate expansion as well as in forcing 
effective contraction, which, with 6,500 independent note issuers, is well- 
niza impossible. - Walle additional notes Issued by a bank mean an in 
of deposits; wuich may, perhaps, ve Called any day, or which, on the other 
hand, may remain fcrever, an advance by Ube central clearing house would 
be made to the banks for a given period, after which the money must be 
returned. It would, therefore, be safer fur the banks, and would at the 
same time insure contraction after a certain time, as in Europe. 

“3. ‘tne central clearing house would be able to accommodate commerce 
and industry. in times of need by accepting commercial assets, provided 
that they are recognized as legitimate and safe by the indorsen:ent of the 
local clearing houses. - 

“4. Ie would leave our-national banks without any further independent 
note-issulng pewer, and would in this respect be beneficial; for additional 
note-issuing pcwer should logically carry with it further restrictions as to 
thelr privilege cf doing a commercial business, whereas their privileges In 
this respect should rather be Increased. ’ 

“5. ‘Through the share in the prefits. reserved for the Government, the 
latter would recelve some return on the funds which it would deposit with 
the banks ‘through the ceatral clearing lwuse, whereas at presgnt the 
Government does not receive any such return. 

“6. It would form a medium through which gold Icans might be~con- 
tracted with Eurcpeaa. government banks la a way similar to that by which 
transattions have been concluded between the Bank cf England:and the 
Bank of. France. 

“7. If there were formed to supervise the management cf the central 
clearing hcuse a central bcard administered by salaried managers, as in 
Europe, and c.mprising beth. business men, largely selected frony the 
clearing house ec: mmittees, and political officials, it would eliminaté the 
arbitrary p.wers which the Secretary of the ‘Treasury ls nuw called upon to 
exercise; Re wuld ereate continuity of policy, which ls most essential for 
the devel pment of the country. - 

“g§. Finally, it would shew that this ccuntry Is able to produce a body 
of men as honest, as trustwortay and as efiiclent a3 these into whcse hands 
Eurcpe has confided the care of its central hanks. As the confidence !n this 
body grows as the banks:come t> feel its beneficent Influence, the p’ wers of 
this clearing house may gradually be Increased, and thus from the joint 
indorsement by the clearing houses we may gra‘lually gain cur way to the 
indorsement and acceptance by individual banks, s; that we may finally 
be able to devel p a central organ, whieh, safeguarded frm political and 
from financial domination, and rigidly restricted as t) Its scope of business, 
will place us financlally in a sound and healthy ¢ dition, and which will 
cause us in tals ad main, as in others, to be respected as a modern and 
completely ‘civilized nation.” 
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—Further opportunity to secure the required assents to 
the plan for the rehabilitation of the Knickerbocker Trust 
Co of this city has been afforded by Justice Clark of the Su- 
preme Court at St. George, Staten Island, he having on Satur- 
day last adjourned for another two weeks the hearing on the 
motion to make permanent the receivership. Assents from 
about 90% of the depositors, it is said, have been. received. 

—A question which has come up with the closing of the 
Mechanics’ & Traders’ Bank of this city concerns the matter 
of allowing deposits as offsets against notes pledged as se- 
curity for Clearing House certificates. The Clearing House, 
which holds $6,000,000 collateral as security for the bank’s 
indebtedness of $1,900,000—part of this security consisting 
of. individual notes and commercial paper—has signified its 
intention of refusing to permit deposits to be applied toward 
the debt, and will seek to recover the full amount of the paper. 
It is stated that there is likelihood of the matter being 
brought into court to legally settle the point. 

Meetings of the directors of the Mechanics’ & Traders’ Bank 
were held this week to perfect plans for the reopening of the 
bank. The depositors of each branch, it is announced, have 
appointed a committee to work in conjunction with the di- 
rectors. The Brooklyn headquarters of the depositors’ com- 
mittee will be at 44 Court Street, and the Manhattan head- 
quarters will be in the Cable Building, 621 Broadway. A 
plan, it is reported, has been outlined by Paul M. Grout, 
counsel to the directors, providing for the closing of several of 
the least profitable of the Brooklyn branches, and for the re- 
sumption of business on the deferred-payment basis—that is, 
to pay depositors 10% with the reopening, 15% at the end 
of four months, 20% at the end of eight months, 25% at 
the end of a year and 30% in sixteen months. 

—The New Amsterdam National Bank’s indebtedness of 
$300,000 to the New York Clearing House is understood to 
have been paid in full this week. 

—James F. Alexander has been elected a Vice-President 
of the National Bank of Commerce of this city. Mr. Alex- 


ander was formerly an Assistant Cashier of the institution, 
but resigned to take a position with the American Express 
Company, from which he now returns to the National Bank 


of Commerce. 

—Warner M. Van Norden, President of the Van Norden 
Trust Co., has been elected a director of the Twelfth Ward 
Bank of this city. Mr. Van Norden with his son, Warner 
Van Norden, were reported to have substantially aided in the 
bank’s resumption last November, and the amount advanced 
is said to have since been repaid. 

—The New York agency of the National Bank of Cuba has 
been removed from 111 Broadway to 1 Wall Street. The 
agency is prepared to handle banking business, and special 
provision will be made for affording the customers of the 
bank full opportunity to keep posted on Cuba’s securities, 
products, exports and imports, plantations and general in- 
formation which may be useful in determining credits and 
reaching any particular class of business. 

—The Advisory Committee of the American Bankers’ 
Association last week held its first session of two days at 
the association offices, Hanover Bank Building. Of the 
members of the committee there were present: Col. J. D. 
Powers, Louisville, Ky., President; Lewis E. Pierson, New 
York City, Chairman of the Executive Council; John L. 
Hamilton of Illinois; F. O. Watts, Nashville, Tenn.; M. E. 
Ailes, Washington, D. C.; C. H. Hollister, Grand Rapids, 
Mich.; and the Secretary of the Association, Fred E. Farns- 
worth. Also, by special invitation, George M. Reynolds 
of Chicago, First Vice-President, and A. A. Crane of Minneap- 
olis, Minn., Treasurer of the Association. A number of new 
propositions were outlined which would be of benefit to the 
association and its members. These were referred, with 
favorable recommendations, to the Executive Council. The 
committee decided on the publication of a new cipher code, 
and authority was given for a thorough revision of the old 
code. It was announced to the committee that the Clear- 
ing-House Section, through its President, August Blum of 
Chicago, instructed the Secretary to go ahead with the pro- 
posed numbering of drafts, giving Clearing House number 
and assigning a number for cities. The matter of the con- 
solidation of the various offices of the sections and institute, 





bringing same into the building occupied by the main asso- 
ciation, with offices adjoining the association offices, was 
referred to the Council. A resolution was passed authoriz- 
ing the Secretary, in line with his suggestion, to form a li- 
brary devoted to banking and finance which will at all times 
be available to those seeking information on these important 
measures. 

—It is reported that a plan for the reopening of the First 
National Bank of Brooklyn Borough, submitted by Receiver 
John W. Schofield, has been approved by Comptroller of 
the Currency William B. Ridgely, and that the institution 
will reopen on Monday next, the 19th inst. The directors 
are said to have guaranteed to restore the $165,000 impair- 
ment in the bank’s $300,000 capital, this impairment to be 
met by an assessment on the shareholders. The bank 
has been closed since Oct. 25 last. According to the Brook- 
lyn “‘Eagle,’’ Receiver Schofield has again placed on the board 
the directors who were displaced last spring by members of 
the Jenkins family, and the reorganized bank, it states, is 
absolutely out of the control of the Jenkinses, who own only 
about one-third of the stock. Last week Joseph Huber was 
elected Vice-President of the institution and William Irish 
was chosen Cashier. The board is composed of Marshall S. 
Driggs, Moses May, John J. Cooney, Joseph Huber, Samuel 
H. Coombs, Theodore F. Jackson, John W. Weber and 
Mortimer L. Reynolds. 


—The National Newark Banking Co. of Newark, N. J., 
will shortly take possession of its handsome new quarters on 
the ground floor of the Mutual Benefit Life Insurance Build- 
ing, which has been recently completed. The banking room 
proper will be 40x170feet. The floor is of white marble and the 


} wainscoting, &c., of Vermont marble surmounted with very 


handsome bronze work; metal furniture is used through- 
out. The appointments of the room will be of the most 
approved type. A separate ladies’ department with in- 
dividual tellers has been provided for. New steel vaults of 
the most approved design will be located in the basement. 
The National Newark Banking Co. is the oldest bank in the 
State of New Jersey, having been organized in 1804. It has 
a capital of $1,000,000 and surplus and undivided profits of 
$1,629,000. David H. Merritt is President, Albert H. Bald- 
win Vice-President and H. W. Tunis Cashier. 


—Comptroller Ridgely has ordered an assessment of 
100% against the stockholders of the Jeweler’s National 
Bank of North Attleboro, Mass., which closed its doors on 
Dec. 18, following the death of its Vice-President and Cashier, 
Frederick E. Sargent. The bank had a capital of $100,000. 


—Joseph L. Greenwald has been elected President of the 
People’s Trust Co. of Philadelphia to take the place of John 
C. Winston, resigned. Mr. Greenwald formerly officiated 
as the bank’s sole Vice-President. Charles J. Gallagher has 
become First Vice-President of the institution, and Simon 
Abrahams has been chosen Second Vice-President. William 
H. Harper continues as Secretary and Treasurer. 


—H. E. Woodman has been advanced from the second 
vice-presidency of the Franklin Trust Co. of Philadelphia to 
the presidency to succeed A. J. Speese, the latter havin 
retired because of ill health. ; 


—Judge Thomas Mellon, founder of the firm of T. Mellon 
& Sons, which was merged in the Mellon National Bank of 
Pittsburgh, died on the 3d inst., the ninety-fifth anniversary 
of his birth. Mr. Mellon was born in Ireland but at the age 
of five years was brought to this country by his parents, who 
settled in Westmoreland County, Pa. In 1834 Mr. Mellon 
entered the Western University of Pennsylvania and here 
took up the study of law. In 1859 he was elected Judge of 
the Common Pleas Court and served the full term of ten years. 
In 1870 Mr. Mellon founded the banking firm of T. Mellon 
& Sons, which was succeeded in July 1902 by the Mellon 
National Bank. Other interests with which he was identi- 
fied include the Aluminum Co. of America, the Carborun- 
dum Co. of America, the Georgia Boxite & Mining Co., the 
J. M. Guffey Petroleum Co. and the Gulf Refining Co. 

—The purchase of the entire capital stock of the German 
Trust Co. of Pittsburgh by the Land Trust Co. has been 
effected, and on Monday last the German Trust removed to 
the quarters of the purchasing company. Both institutions 
began operations in 1903. The German Trust Co. has an 
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authorized capital of $200,000, of which $161,600 is paid in. 
The Land Trust Co. has a capital of $500,000. S. A. Steel 
and Jacob Klein of the German Trust Co. have been elected 
to the board of the Land Trust, and J. M. Hiller, Secretary 
and Treasurer of the first-named institution, will also be- 
come identified with the purchasing company. 

—wW. S. Linderman has been elected Vice-President of 
the Duquesne National Bank of Pittsburgh, to succeed the 
late A. H. Patterson. Mr. Linderman was previously 
Cashier, and is replaced in that office by S. A. McMullen, 
heretofore Assistant Cashier. 

—Feb. 5 was the first anniversary of the National City 
Bank of Chicago, of which institution David R. Forgan is 
President. The year’s business is certainly most encourag- 
ing and very remarkable, considering the times and condi- 
tions. The following comparative statement of deposits 
is sufficient evidence of the bank’s success: 


February 5 5 1907 (c pening BO. 85 ckcsi cnc bitab wade dake $2, 198,337 7 25 
Agel B 190... 2 2. nn 2 no ne ne stew nse cceuscwocse= 3,645,246 72 
July 5 Dee oa ind a feck Sno aineiiae wee aa es ae Aa teal 4'924:697 10 
SO OD Bina 60 06 cee ntdcereminunesebeaksbeotwanépae 5,402,507 92 
Pes DG BEGG icin ec nwsccccnckcpesdatebeiaccuncioensn 7,202,985 84 


The National City Bank has just opened a Bond Depart- 
ment for buying and selling only securities of the highest 
grade 
Lansing is the manager of this department. He was for- 
merly with Mr. Forgan in the old Union National Bank and, 
since then, for 5 or 6 years, has been in the bond department 
of the First National Bank and First Trust & Savings Bank. 


—The 1907 balance sheet of the London City & Midland 
Bank, Ltd. (head office, London, E. C.), which is published 
to-day, is an interesting business record of this vast English 
banking organization. The corporation’s “current deposits 
and other accounts” total $266,410,306, while “‘acceptances 
on account of customers”’ stood at $19,813,873. Its paid-up 
capital is $15,714,250 and reserve fund $15,714,250. The 
subscribed capital is $75,428,400. Among the assets there 
are $56,700,291 of cash in hand,and at the Bank of England 
$33,674,806 of money on call and at short notice, $33,146,674 
invested in consols and other British Government securities 
and stocks guaranteed by the British Government. It also 
held $24,726,798 in bills of exchange, and had out in loans 
and advances and other accounts $144,962,126. Its aggre- 
gate assets are now $319,927,250. The bank was established 
in 1836, has over 450 branches and sub-branches in London, 
suburbs and throughout the country, besides agents in all 
the principal cities of the world for the transaction of every 
kind of banking business. 











Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of January 1908 show a decrease from 
the same month of 1907 of 7.6%. 
















January. 
Clearings ai— 
Inc. or | 
1908. 1907. Dec. 1906. 1905. 
Canada— $ 3 % $ $ 
ee 116,108,737} 128,194,689) —9.4/129,415,413) 95,249,202 
Parente... ...... ih detalles aad 97,973,517| 115,920,789] —15.5) 109,757,368} 86,364,783 
aes -| 48,755,463) 44,620,387) +9.3) 35,506,258) 26,276,193 
Vancouver -- 13,992,301; 13,402,453) +4.4| 8,292,718) 6,430,014 
Ottawa - 12,802,604) 12,938,175) — 10,388,639} 9,041,345 
Halifax _- 8,011,550} 8,657,571) — 8,624,473) 7,370,075 
Quebec __ 8,676,796) 8,191,643) + 7,615,055) ° 551 
ny — 


Hamilton _ 














London -__-- -| 5,412,678] 5,772,898) — 5,053,197] 4,342,730 

Pk ME Rcocddcnancawoan 5,335,407) 5,768,012) — 5,401,698} 4,163,227 

Se eee. 4,755,986 yc oe ieee eee 

. ares 4,391,095) 3,909,509) +12.3) 3,517,434) 3,205,655 

_ eS ae 3,000,000) 3,348,310)+10.4) -.....-- | --2+---- 
| 

Total Canada-.-....... 335,687 ,497|/363,302,371 seas Inseeenee Wei ise Si 











The clearings for the week ending Feb. 1 make an unfavor- 
able comparison with the same week of 1907, the decrease 
in the aggregate having been 8.7%. 




















Week ending Feb. 1. 
Clearings at— 
Inc. or 
1908. 1907. Dec. 1906. 1905. 
Canada— $s $s % $s x 
OO EEE 23,210,263] 25,331,422) —S.4) 26,261,731 21,657,301 
23,463,200|—17.4| 21,500,000; 19,913,578 
8,336,580) +8.9| 6,727,707 
2,612,731) +7.4| 1,652,826) 
2,271,313) +8.2) 1,949,679) 
1,823,823|—24.4| 1,842,964 
1,555,609} +1.5) 1,450,867 
1,343,951] —8.6 194, 
1,133,143|—22.5| 1,038,737: 
1,040,200} +5.0) 1,006, 
1,305,684/—21.3} -....-.-- 
779,223) + 22.7) 635,200 
887,942|—39.3) .......- 
Total Canada__._..._- 65,607,640) 71,885,827] —8.7' 65,260,700 




















railroad, corporation and municipal. R. W. 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The e figures are received by telegraph from the leading cities. 





























Clearings—Returns by Telegraph. Per 
Week ending Feb. 8. 1908. 1907. Cent. 
all rem S78 PRS 8 Laut TEA ee $1,101,919,278 | $1,581,871,899 | —30.3 
6 ERIN Mis ENS BS a SSS 117,092,326 14 1,042:819 —17.0 
Philadelphila EEE GORGES REL tS 97,018,778 111,604,687 | —13.1 
I Bis boca none nserneaganit 20,596 ,033 22,823,561 —9.8 
188,889,100 200,613,234 —5.8 
51,773,169 50,773,075 +2.0 
16,387,378 17,469,787 —6.2 
Seven cities, 5 days.............---. $1,593,676,062 | $2,126,199,062 | —25.1 
Other cities, § days... ......:.....-... 375,487,261 402,643,487 —6.7 
Total all cities, 5 days.......-....-. $1,969,163,323 | $2,528,842,549 | —22.1 
PO Bee Eee 385,498,648 537,279,572 | —28.3 
Total all cities for week. ........--- $2,354,661,971 | $3,066,122,121 | —23.2 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January in 1908 and 1907 are given below. 

















Total. _/$1,487,721,000/$1,089,039, 10) 73. 
Grain,bu-| ' 42,057,700" 43,335.97 0 103. 


Tot. — $1,132,375.780 


{ 
January 1908. January 1907. 
Descrip- | 
tion. Par Value , Actual Aver. Par Value | Actual | Aver. 
| or Quantity. | Value. Price.| or Quantity. Value. \Price. 
sv ahs. 16,594,8! 22,702,760) ! 

\ Val _|$1,396, — “S0081. 015,764,111) 72.7|\$1,948,477,9251$1,854,950, 95.2 
RR. bonds $85,8: 5.900) $67,841,948) 79.0) 5,307,771 $44,453, 99.0 
Gov't bds. $59, 000 $65,866 111.6 $81,500 $92,273/113.2 
State b'ds) $5,386,500 $5,321,424) 98.8) $5,837,500 $5,357,906) 91.8 
Bank st’ks| $25,800) $46,461) 180.1 $32, $59,395/183.3 

2 
4 


$1,999,737,025|$1,904,914,404| 95.3 
40,941,800} ° 33,062,850} 80% 


($1.937,977,254 

















The following compilation covers the clearings by months 


“since July 1: 


MONTHLY CLEARINGS. 














7 


| Clearings, Total All. Clearings Outside New York. 
Month.) 
1907. 1906. % 1907. { 1906. % 








$ $ $ 3 

July - -|12,348,573,537|11,648,370,242| +5.9) 5,036,811,132] 4,391,844,139) +14. 
Aug --|11,527,931,044/ 13,143,574,455|—12.3 637,440,554) 4,310,373,219| +7. 
Sept--}10,551,770,548}12,513,065,891|—15.7| 4,521,541,801) 4,199,233,986) + 

3d qr_|34,428,275,129/37,305,010,588] —7.7|14,195,793,487|12,901,451,344/ +10. 
Oct --|13,779,790,076)14,550,027,603| —5.3| 5,583,786,435| 5,205,984,441| +7.3 
Nov -_| 9,659,316,632) 13,656,039,900|—29.3| 4,158,574,469} 5,048,052,088|—17.6 
Dec _-| 9,407,038,651/14,285,466,619|—34.1| 4,057,111,704| 5,057,571,985|—19.8 
4th qr./32,846,145,359)|42,491,534,122|—22.7 coal ~<a 15,311,608,514) —9.9 


1908. * . A 
Jan __/11,359,308,232)15,054,655,406|—24.5| 4.609,033.277| 5,416,984,522|—14.9 


MouctaryiGommercialEnuglisuBews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 






































London, 
Week ending Feb. 7. Sat Mon Tues. Wed. Thurs. 
Silver, peroz......-.---.- d_ 25 9-16 pa 9-16 25% 25% 
4 





Denver & Rio Grande, com_. 21 20% 21 21 2015 204% 
PE Ss cadecdtcanaes 5946 59% 59% 59% 58% 58 
Erie, common_.._-.....-.-- 15% 15% 15% 15% 15% 15% 

First preferred__......-- 33% 33 324% 32% 32 32% 
Second preferred_-_- .--.-- 22% 22 22% 23 2246 22 
Tilinois Central... ........-.- 132 132 132 132 132 131 
Louisville & Nashville_---.-- 100% = 100 100% 100% 99 
Mexican Central. ._......-- 19% 19% 19% 19% 19% 19 
Mo. Kan. & Texas, common 33% 23 23 23% 23 23 
ED icin tkcinnne ab 57% 56% 56% 56% 56 56 
National RR. of Mexico 50 50 50 49% 4916 49% 
¥ ¥. Central & Hud. River_100 9814 9914 99% 99 9914 
N. Y. Ontario & Western... 33% 33% 3334 3344 33 33% 
Norfolk & Western, common 68 68 68 67% 67% 67 
SE, dc vientdnadeus 82% 824% 82% 82% 824 82% 
Northern Pacific. .........- 130 127% 127% # 128% its: 127% 
@ PennSylvania.-_-........- 58% 57% 57% 57% 57 57% 
@ Reading Co.............. 53 51% 51% 52% 51% 52% 
a First preferred 42% 42% 42% 42% 42% 42% 
41% 41% 41% 41% 41% 
13 11% 12% 12 
75 75% 754 73 73% 
10% 10% ll 10 10% 


9 9 9 
15 15 15% 15% 15% 
ried a3” 4344 434 4344 


a Price per share. 0£ sterling. cEx-dividend. d For March account. 
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Auction Sales.— Among other securities the following, not 
rT Me dealt in at the Board, were recently sold at auction: 
essrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
142 ¥. J. Gurdon Realty 100 Ree nal Kealty Co... 26 
i cesieolneaaiaataaiceinia akditadhiesd 25, 000 | 225 N. Y. Harbor Real Est. 
15 Morte n Trust Co -- H CP .oo rnptasudiachuwnte 45 
35 Nat. City Bank of N.Y. 35 Carnegie Trust Co -159 
10 Coal & Iron Nat. —" 175 Chase Nat. Bank 205 34 213 
New York .--196 Bonds. 
2 Foster Pump Works__-102 | $08 N. ¥. City Dock 3s ~ ond 


40,000 California Calaveras i ee 83'5 & int. 
Mining Co., $5 each_.$100 Me | $500 ‘Tuwn of West Farms (acw 











22 Am. Ex. Nat. Bank_- 221 City of N. Y.) 7s 2140. M. 
10 Greenwich Bank- --- -- 265 &5 .159 & int. 
@ EE. 6 nce nnes 325 $5,000 Alt: amonte Water Sup- 
100 Rose Hill Cemetery As- ply Co. Ist 5s May 1905 cou- 
soc’n,Linden,N.J.$18 per sh. pons on > --.$105 
5 Guardian Trust Co----- 175 44 | $50,000 E dison Elec. Co., Los 
25 Broadway Trust Co....11044; Angeles, Cal., 1st ‘& Ref. 5s 
50 Mutual Trust Co. of P enews 98% 
Westchester County...101 | $25,000 Gre and Rapid & Muske- 
25 Nat. Park Bank------- 400%| gon Pow (¢ ist 5s 1931 - 89% 
1,000 Westminster Hotel Co., |} $5,000 Cin. N. O. & Tex. Pac. 
$10 each... ........$100 lot RR. Equip. 4s 1909........ 79% 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 


pea 











Per When Books Closed. 
Name oj Company. Cent. | Payable Days Inclusive. 
Railroads (Steam) 
Baltimore & Ohio, common-.-.--_-_-_.-- 3 Mch. 2 Holders of rec. Feb. 1 
MED seanaccs = = Mch. 2 Holders of rec. Feb. 1 
Buffalo Rochester & Pittsburgh, ‘com - 2% |Feb. 15 Holders of ree. Feb. 5 
Preferrec A EEL PE 3 \Feb. 15/Holders of ree. Feb. 5 
Chic. St. P. Minn. & Om., com. & pref 3% |Feb. 20 Holders of rec. Feb. 3 
Cleve. Cin. Chic. t. L., com — = Mch. 2/Holders of rec. Feb. 7 
Cleve. Lorain & Wheeling, common....| 2% |Mch. 2)Holders of rec. Feb. la 
Cleve. & Pittsburgh, orig. guar. (quar.).| 134 |Mch. 2) Holders of rec. Feb. 10 
Special guar. betterment (quar.) 1 Mch. 2/Holders of rec. Feb. 10 
Tiinois Central NE te ES 3% |Mch. 2/Holders of rec. Feb. 1 
= & Nashviile PidiGaaecancel OS Feb. 10\Jan. 21 to Feb. 10 
RE eee eee 1h |Feb. 1) Holders of rec. Jan. 20 
N.Y. “C ‘hie ago & St. Louis, ist pref 5 Mch. 2/Holders of ree. Feb. 7 
Second preferred ‘ 5 Mch. 2 Holders of ree. Feb. 7 
Norfolk & Western. adjustment, pref..; 2 Feb. 19 Holders of rec. Feb. 4 
Oswego & Syracuse, guaranteed. ____ .| 4% |Feb. 20 Holders of rec. Feb. 10 
Peorta & Bureau Valley. _- ot ie 4 Feb. 10 Feb. 1 to Feb. 10 
Extra 1 Feb. 10\Feb. 1 to Feb. 10 
Pitts. Cin. Chic. & St. Louls. common 2 Feb. 15 ‘lolders of ree Fed. A 
Reading Company, fivst preferr 2 Mech. 9 Holders of rec. Feb. 20 
ome Watertown & Oad., guer (quar. ). 1% |Feb. 15 Holders of ree. Jan. 31 
Utica Clinton & Binghomion. : 1% |Feb. 10, Fed. 2 to Feb. 9 
EE A A a i a a ee 2% |Feb. 15 Holders of rec. Feb. & 
Street Railways. | 
Boston Elevated 3 Feb. 15 Feb. 1 to Feb. 16 
Chicago City Ry. (extra) 24% |Feb. 10/Feb. 5 to Feb. 10 
Columbus Ry. & Light. lg |Feb. 15 Holders of rec. Feb. 3 
Conneciieut Ry. & Ltg., com. (assent’g)| 1 Feb. 15)Feb. 1 to Feb. 15 
Common (non-assenting)- lie. |Feb. LijFedb. 1 to Fob 15 
EE wedaamdaamin 1 Feb. 15 Feb. 1 to Feb 15 
Georyta Ry. & “Electric, com. (quar.) 1% |Feb. 20\Feb. 16 to Feo. 20 
Grand Raptis Ry., pref. (quar.)._- 1% |Feb. 1 Holders of rec. Jan. l5a 
Harrisburg Traction Bs eee } \Feb. 1 Jan. 28 Jan. 31 
Philadelphia Company, pre}. toiatieas 2% |Mch. 2)\Holders of rec. Feb. 10 
Susquehanna Ry. - & Power, pref. | 2% |Mch.  1/Feb. 19 to Feb. 29 
Twin City Rap. " Minn., com. (qu. ) 1% |Feb. 15\/Holders of ree. Feb. 1 
Union Si. Ry., — Bedjord (quar.) 2 i Feb. 1 Holders of ree. Jan. 16 
United Power & Transportation (Phila.)| $3.31 |Jan. 30)Holders of rec. Jan. 29 
Banks. 
si | 3% |Mch. 20|olders of ree. Dec. 20 
Miscellaneous. } 
Amalgamated Copper (quar.) j 44 |Feb. 24|/Holders of rec. Jan. 23 


American Chicie, common (monthly) . 
American Cotton Oil, common 
American Glue, pre} 

Amer. Granhophone, pref. (qu.) (No.51) 
American Locomotive, common (quar.) . | 


1 Feb. 20\/Feb. 15 to Feb. 20 

4 2 

$ 

1 

1 ; : 
American Radiator, common (quar.) 1 iMch. 31 Mch. 2 

1 

1 

1 

1 


|Mch. 2)Feb. 16 to Mch. 
Feb. li Jan. 23 to Feb. 


Common (extra) 
Preferred (quar.) 
Amer. Smeitere Securities, pj. A (qu.) 
Prejerred B (quar.) 
Amer. Teleg. & Cable, guar. (quar.)--- | 
American Tobacco, com. (quar.) 


Common, extra 2% |Mch. 2)Feb. 16 to Mch. 
British Columbia Packers’ Ass'n, pref 3144\Feb 28 Feb. 18 to Feb. 29 
Cambria Steel. __. ae 1% |Feb. 15 Hoiders of rec. Jan.31a 
Casein Co. of Amer., pref. (qu.) (No. 31)) 2 Feb. 10 Feb. 1 to Feb. 9 
Commonwealth Evison (quar.) | 1% |Feb. ljJan. 22 to Feb. 2 
Consolidated Gas, N. Y. (quar.)_ & |Mch. 16)Holders of ree Feb.18a 
duPont(E.{.)deNemours Pow., com. (qu), 1% |Mch. 16 Holders of ree Mech. 5 


Eastman Kodak, common (quar.)_ 1 Holders of rec. Feb. 29 


RRR 
> 
3 
2 





Preferred (quar.) " 1% |April 1 Holders of rec. Feb. 29 
General Asphait, pref. (No. 5) 1 iFeb. 29\Feb. 16 to Mch. 1 
General Chemical, com. (quar.) | 1 |Meh. 2)Holders of rec. Feb. 21 
Jefferson & Clearfield Coal & Iron, pret.| 24% |Feb. 15) Holders of ree. Feb. 5 
Kansas City Stock Yards (quar. | 1% |Feb. 1 Holders of rec. Jan. 15a 
Knickerbocker Ice. preferred (No. 19)..| 3 |Feb. 19\/Feb. 9 to Feb. 19 
Mahoning Investment "| 2 |Meh. 2 Holders of rec. Feb. 18 
Montreal Lt.,Ht.&P. (quar.)(No. 27)_- 1% \Feb. 15 Holders of rec. Jan. 31 
National Carbon, pref. (quar. 1%4 |Feb. = Feb. 5 to Feb. 24 
New England Telep. & Tele (quar.) 1% |Feb. 15/Feb. 1 to Feb. 14 

Y. & Queens Elec. L. & Pow. » pref..| 2% |Feb. 10 Holders of rec. Jan. 31 
New 3 York & Richmond Gas 1 Feb 7 Feb to Feb. 9 
Nties-Bement-Pond, com | 1%2z\Meh. 20 Mch. 13 to Mch. 20 

Preferred (quar.) | 1% |Feb. 15/Feb. 9° to Feb. 16 
People’s Gas Light & Coke, (quar.).._..| 1344 |Feb. 25 Holders of rec. Jan. 20 
Pressed Steel Car, pref. (quar.) (No. 36) 1% |Feb. 26 Feb. 6 to Feb. 25 
Procter & Gamble, common (quar.)....| 3 Feb. 15)Holders of rec. Jan. 31a 
Pullman Co. (quar.) (No. 164)__- 2 |Feb. 15 Holders of rec. Jan. 31 
Pratt & Whitney, pre]. (quar.)..__- -| 1% |Feb. 15 Feb. 9 to Feb. 16 
Silversmiths Company (quar.) | 1% |Feb. 15 Feb. 11 to Feb. 15 
Union Bag & Paper. pf. (quar.) (No. <% 1 Feb. 15 Holders of rec. Dec. 3la 
United Bank Note Corp., com. (quar.).| 1 |Feb. 15/Feb. 3 to Feb. 16 
U.Sast f.Pine&Found.,pf.(qu. eno 39 | 1% |Mch. 2Feb. 11 to Meh. 1 
U.S. Steel Corn., com. (quar.) (No. 17) 4g Mech. 30Mch.17 to Anril 20 

Preferred (quar.) (No. 27) |} 1% |Feb. 29, Feb. 6 to Mch. 1 


United States Telephone, pret. (quar.)..| 1% |Feb. 15 ......-...---.-.------- 
a Transfer boots not closed. d For period from Nov. 20 1905 to May 20 1906. 

e Declared 6% payable in quarterly installments. A P: ble in stock of the Louis- 

ville Propert; y ©o. 23% 0 declared, 143% payable Me 0 and 144% June 20. 








New York City, ‘Boston ‘and Philadelphia Banks.—The 
New York City Clearing House has since the panic discon- 
tinued issuing its detailed statement showing the weekly 
averages of condition of the separate banks, both the mem- 
ber and the “non-member” institutions. The last statement 
issued, that for Oct. 26 1907, will be found in the “Chronicle” 
of Nov. 2, on page 1124. 





The Philadelphia and Boston Clearing Houses also adopted 
the course of not making public the returns of the individual 
banks. The publication of the Boston statement, however, 

was re-commenced on January 25. 

Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia, 
he New York figures do not include results for non-member 

anks. 
We omit tivo ciphers in all these ficures. 





| Captiat | 





| | 
Banks. and Loans. | Specie. | Legals. |Deposiis.a| Circu- | Clearings. 
Surplus. | | | lation. | 
New York). $ $ $ Te ae ee 
Jan. ea 292, 496.9 113971.81 192,120, 9) 58,486.0) 1048,465,8 72,316.3) 1,335,387,8 
Jan. ui 292, 496.9 1117,149,6/206,732,5 62,264,3 1051,651,0'72,295,3' 1,397,075,2 
Jan. 18_. 292,496.9) 1126,.677.7|229,027,2/66,155,4 — 188, 5\70, 910.4, 1,770,084,3 






Jan. 25-_- 
Feb. 1. 
Boston. 
Jan. 11.., 44,036,0) 188,854,0| 19,762, o| 3.979, 0! 216,267,0/ 10,841 ol 144,558,4 
Jan. 18__) 44,036,0) 188,581,0 ’ 

Jan. 25__| 44,036,0) 188,066,0) 22,4 | 3. ‘0! 210.320,0!10.777.0 
Feb. 1 44,035,0' 189,100,909) 21,804, 0} 3.205,0) 209,605, 0) 10. 732.3 131 649, s 


-496,9 1135,569,7/250,242,7/68,613,8 1127,168,0'70,053,3/1,548,455,9 
2,496,9| 1133,736, 1): 258,139, 6 67, 01215|1138, 501,5.69,263,7)1,340,131,4 





+ MPhila | } | 
Jan. 11__| 54.440,0) 223.142.0 46.514,0 | 233.863, 0'18.111.0} 116,322,9 
Jan. 18__| 54,440,0| 222'920,0} 48.146.0 | 235,469,0/18.054.0| 127,793,4 
Jan. 25__| 54,440,0) 221,389,0] 50,032,0 | 234,083.0|18.049.0) 113,718.2 
| 
| 


Feb. 1 a pees? 52 ,940,0 235,732,0 j18,019, sf 108,777,8 





“a Including Government deposits, and for Boston and ry = item “due 
to other banks.”” At New York Government denosits amounted to $61, 024,000 on 
Feb. 1, against $¢ 08,400 on Jan. 25; at Boston on Feb. 1 to $6,427,000, against 
$6,416,000 on Jar 


Imports and Exports for the Week.—The following are 
the imports at New. York for the week ending Feb. 1; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 









1 


1906. | 1905. 


For the week. 1908. 1907. 








Dry Goods 


Ss Be $3,562,639. $4,562,080 $3,784,083| $3,883,669 
General Mere handise aad 


9,170,1:92 14,641,428 11,520,496) 13,162,790 





vend = 5 
$19.203,508 $15,304,579) $17,046,459 








a $12,832,831 
Since Jan. 1. | 
I cre aiiven stone $15,909,678 $20,400,862, $18,448,393| $16,222,688 
General Merchandise - - - - - - 38,247,465 62,645,683 51,916,407 54,533,280 
, i, ee | $54,157,143 $83,046,545 $69,864,800) $70,755,968 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 1 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 
1908. | 1907. j 1906. 1905. 





' 
For the week — | $17, ‘s. 158! $11,417,445) $14,449,640 s qe 558, 942 
Previously reporicd 62,527,210! 49,002,957; 49,662,891] 41,210,073 








Total 5 weeks. --. 3¢ 3! $60,420, 102| so412.5| $48,769,015 


---| $79,970,368; 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 1 
and since Jan. 1 1908, and for the corresponding periods in 
1907 and 1906: 
EXPORTS 





AND I IMPORTS OF SPECIE AT NEW YORK. 
| l 
Exporis. 

Gold. — 


Week. ‘ Since Jan. 1 





Imports. 





Week. |Stnce Jan. 1 








BONE MINING i. 0o<ccnccacceett vases nc ceesoest | $3418.21 























DIED con businh cndenénneonedasl. sanensdéeth 6 eeneenmiaess } 8,815 
DE widheswenesadetoouéhsal - Cdngaten acamdaeaai 1,500! 2 
| RE a Se ae $1,000 $53,425 479,521, 1,187,984 
DY dtnarsdreacnagensaucedbacvel seaheatar ohne ain 65,963) 132,487 
Ore 500 2,500 119, 678) 241, 
Se ET I eedcccccetsccn! deensenth, «naaeges 111,821) 192,039 
EE RS SR $1,500 $55,925) $783,483) $5,373,722 
Total 1907 -_- 1,000} 1,330,585) 65,735) 356,167 
eS cnittntacencndecaned 17,875, 1,053,875) 22 991| 188,860 
2 a ..---}$1,019,411| $3,280,614) _..-.-.-- | $3,251 
DEE abhagchebpbdcelnicnhoocstealStebebeee ) tipbeerns $4,243 13,747 
Germany ........... nithtiébosutidl etal (laa bins 11,705} 19,305 
a a aca 1,560 3,350} 5,543} 21,879 
SSE SF Ee Sr eee | 958} 320,299 
NN ROSTERS pe peer - 25,129} 144,875 
pS Pa Pray 350) 3,993) 58,421 
RFS See |$1, 020,971) $3,284,314) $235, 571) $581,777 
1,106,538} 2,855,573) 34,675) 311,984 
Pe Be accdccnwtsedsbooupl 1,876,299} 6,615, 269! 14,214) 232,748 








Of the above imports for the week in "1908, $503,717 
were American gold coin and $19,863 American silver coin. 
Of the exports during the same time $1,500 were American 
gold coin and __-_-- were American silver coin. 








Barking sued 2 wiawe weed, 


| a shall be pleased to mail to institutions and my vestors copies 
' 
| 
' 
| 





our Bond Circular entitled “INVESTMENT OPPORTU NiI- 
Tes. ” in which we review past events and existing conditions 
in the financial and business worlds. 


| Spencer Trask & Co. 


WILLIAM AND PINE STS., - - NEW YORK 
Branch Offices: Chicago, lll., and Albany, N. Y. 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES 
Commission Orders Executed for Cash Only 





UM 





wisdom miotetobe 


S56! nee & 


oo 


cice! 


Piocnm 


wv = 


si wm 


hl 





FEB. 8 1908. | 


THE CHRONICLE. 321 





Baukers’ Gazette. 


Wall Street, Friday Night, Feb. 7 1908. 

The Money Market and Financial Situation.— We imagine 
that no one well informed in regard to current events will -be 
at a loss to account for a large falling off in the volume of 
business at the Stock Exchange and the decline of security 
prices which has taken place this week. There is nothing 
new in the general situation, however, except that the 
opposition to corporations and corporate interests has been 
emphasized and the extent of the paralysis which has over- 
taken so many of our industrial enterprises is better under- 
stood. The result is that the feeling of uncertainty in regard 
to the future has increased, the investment demand recently 
noted has almost entirely disappeared, and all classes of 
securities have declined in value. 

Money continues to accumulate at this centre. Last 
Saturday’s bank statement showed a surplus reserve of 404% 
millions, as against a shortage of about 60 millions a few 
weeks ago, and lenders find it difficult to place funds even at 
the low rates now prevailing. The financial situation abroad 
is illustrated by a slightly lower percentage of reserve re- 
ported by the Bank of England and by tendency to lower 
security prices at London, Paris and Berlin. 

The open market rates for call loans on the StockExchange 
during the week on stock and bond collaterals have ranged 
from 134% to 2%. To-day’s rates on call were 134@2%. 
Prime commercial paper quoted at 544@5%% for 60 to 90- 
day endorsements and 544@6% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £950,559, and the percentage 
of reserve to liabilities was 54.41, against 56.68 last week. 

The discount rate remains at 4%, as fixed Jan. 23. The 
Bank of France shows an increase of 34,675,000 francs gold 
and a decrease of 2,950,000 frances silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 








| Differences 





1908. jrom 1907. | 1906. 

| Feb. 1. | previous week. Feb. 2. } Feb. 3. 

$ | $ $ | $ 
GORE inn ccndincsnn | 2839,200000| .......... | 123,450,000) 116,472,700 
SUReS ....256...4..| wade dbnet | 154,333,400, 140,800,500 


Loans and discounts -| 1,133,786,100' Dec. 1,783,600 | 1,097,837 ,500) 1,057,365,100 
| 








Circulation __-- ‘ 69,263,700) Dec. $9,600 53,185,400; 51,978,900 
Net deposits - _ - - -|*1,138,501,500 Inc. 11,333,500) 1,076,720,000/1,061,403,100 
Specie .....- -! 258,139,600,Inc. 7,896,990) 197,800,300; 192,492,100 
Legal tenders... -_-_- | 67,012,500) Dee. 1,601,300) 84,013,800} 83,986,300 
} | 

Reserve held _-___.... } 325,152,100\ Inc. 6,295,600) 281,814,100} 276,478,400 
25% of deposits. . - - - - ' 284,625,375) Inc. 2,833,375) 269,180,000) 265,350,775 

3,462,225) 12,634,100} 11,127,625 


Surplus reserve. -- -| 40,526,725) Ine. 


| 
~ ¥§61,024,000 United States deposits included, against $69,608,400 last weck and 
$16,384,300 the corresponding week last ycar. With these United States deposits 

iminated, the surplus over the required reserve would have been $55,782,725 on 
Feb. 1 and $54,466,600 on Jan. 25. 

Foreign Exchange.—The market was lower this week, in- 
fluenced by a light demand for remittance, by speculative 
selling and by a good supply of bankers’ and commodity 
bills. Gold exports, $500,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8414 for sixty-day and 4 8714@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8315@4 8325 for long, 4 8650@4 8655 for short and 
4 8675@4 8680 for cables. Commercial on banks 4 824%@ 
4 8234 and documents for payment 4 82@4 83. Cotton 
for payment 4 $2@4 8214, cotton for acceptance 4 824@ 
4 8234 and grain for payment 4 8234@4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 51934@5 1834 for long and 516%h@516%a for 
short. Germany bankers’ marks were 94 5-16@94% for 
long and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40 26@40 28 for short. 

Exchange at Paris on London to-day 25f. 16c. Week’s 
range 25f. 164c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 











Long ‘Short ——  ———Cables—_—_—_ 
Sterling Actual— 

) =e 4 8370 @ 48375 |4 38685 @ 48690 |48730 @ 48735 
w_.....4 8315 @ 48325 |4 8645 @ 48650 [48675 @ 48680 
Paris Bankers’ Francs— 

| ee 51 5 18% 16 100B @OIOM § 4 - ksscsccs ceclee. 
re 5 20 @ 519% 1516%d @5GH | ---..-.---------- 
Germany Bankers’ Marks— 

Bndwene 9413 @ 94% | 951-16 @ 95%  ) debnpensocteenn 

Low _..... 94% @ 94% 1 9415-16 @ 95 ee Re 5 
Amsterdam Bankers’ Guilders— 

aa dcpnchasdnaes | 40 °°6 et i pale REE Re oe, 

ME ancccn,,, abeandeointesna’ | 40% @ 49% Pee oe ee Ee 


Less: a1-16 01%. 1-32 0f.1%. 3-32 of 1%. 

Plus: k1-160f1%. 21-32 081%. y3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, par; commercial, 25c. per $1,000 discount. 
Chicago, 25c. per $1,000 premium. St. Louis, 15c. per 
$1,000 premium. San Francisco, 60c. per $1,000 premium. 

State and Railway Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust re- 
ceipts at 24. 

The market for railway and industrial bonds has been far 
less active of late, the daily transactions amounting to only 
about 4 their recent average. Accompanying this decreas- 
ing interest in the market there has been a decline of prices, 





practically all active issues closing from 1 to 2 points lower 
than last week. 

Rock Island bonds have been notably weak in sympathy 
with the shares. Brooklyn Rapid Transits and Interboro- 
Metropolitan 414s are down over 3 points and Mexican Cen- 
trals have lost a substantial part of the advance noted last 
week. Other bonds which have been traded in are, as noted 
above, generally from 1 to 2 points lower. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,000 3s, coup., 1908-18, at 10144 to 101% 
and $1,000 3s, reg., 1908-18, at 10114. The following are 
the daily closing quotations; for yearly range see third page 
following. 



































Interest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

| Periods 1 3 4 5 6 7 
SS =a registered|Q—Jan *103 7% | *1037¢ | *103 7% | *103 74 |*103 74 |*103% 
= ese coupon| Q—Jan |*1037% |*103 7% | *103 7% | *103 % |*103 74 |* 103% 
38, 1908-18_.....- registered|Q—Feb j*10034 *10034| 101% |*100%4 | *100% |*100% 
3s. 1908-18.._....-. coupon| Q—Feb |*20034 |*10034/*100%| 10144} 10114/*100 
3s, 1903-18____small coupon|Q—Feb |*20054 *1001 | *10044|*10044 | #1004 | *100 
_ & Seer registered|Q—Feb |*118 |*118 |*118 (|*118 /|*118 (|*118 
fF Sey coupon! Q—Feb |*21944 |*11914 |*11944 | #11934 |*119%4 | #119 
2s, 1936. Panama Canal regis; Q—Nov,*103  |*103 |*103 (#103 |*103 |*103 


| 
~* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—One of the chief 
characteristics of the stock market throughout the week has 
been its dulness. On Tuesday the transactions aggregated 
less than 268,000 shares and for the week have averaged but 
little more. The tendency of prices has been almost con- 
stantly towards a lower level and the active list shows no 
exceptions in this particular. 

The anthracite coal stocks have been more or less con- 
spicuous features of the market. 

As for a long time past, Reading has been the most active 
stock, but its fluctuations have not been especially wide. 
Central of New Jersey declined nearly 10 points on the 
offering of a few shares and closes with a net loss of 5. Dela- 
ware & Hudson is 6 points lower than last week. Pennsyl- 
vania and New York Central, on the other hand, are only 
about 1 point lower. Rock Island issues declined sharply on 
Monday, but both common and preferred have made sub- 
stantial recovery. Union Pacific is down 434 points, Brook- 
lyn Rapid Transit 4 and other active stocks from 2 to 34% 

ints. 

All industrial stocks have followed the general trend of the 
market. American Ice declined from over 18 last week to 
13 to-day, and Air Brake is also 5 points lower. 

For daily volume of business see page 329. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for week. | Range since Jan. 1. 
Week ending Feb. 7. | for 1 
| Week. Lowest. Hiyhest. | Lowest. Highest. 
Alice Mining -.....---- 100} 33 Feb $3. Feb 1 $3 Jar) $3% Jan 
Bethlehem Steel Corp- -- 100| 14 Feb Jan} 16 Jan 


5) 12 

Preferred ........-.. 200} 38% Feb 1} 35% Jan) 40 Jan 
Buff Rochester & Pitts..| 200) 75% Feb 77. «Feb 3; 75% + Jan) 77 Feb 
Canadian Pacific rights_| 7,64, ; 4) 8 9 Fe 
Chie Un Trac tr rects___| 20¢) 2% Feb 
Colorado Fuel & I, pref.| 10¢; 40 Feb : 
Federal Sugar Refg. pre! 300) 73144 Feb ? 
General Chemical --- -. - | 100) 50 

Gt Northern subscrip’n 


D9 CD Ore het Oe et 
Qe 
P © < 
2 
is 











1} 
receipts 85% paid. - - -| 200)118% Feb 1/118% Feb 1/1154 Janl23% Jan 
Homestake Mining -_---} 60/72 Feb 7 Feb 6| 67 Jani 72 an 
Kanawha & Michtrrects 106) 29 Feb 4| 29 Feb 4) 29 Feb 29 Feb 
New York Dock, pref..., 400, 7034 Feb £| 71 Feb 5& 70 Jan) 71 an 
N Y &N J Telephonc- -- 305 9814 Feb 5100 Feb 3) 98 Jan}102 Jan 
Peoria & Fastern _...-- | 200) 14 Feb 1/14 Feb 1) 14 Feb) 15 Jan 
Rutland, pref -...--- 120) 2534 Feb 3) 254% Feb 3) 24 Jan) 28 Jan 

Southern—M & O stock; | 
trust certificates... _- | 100| 77% Feb 7| 77% Feb 7 60 Jan| 774% Feb 
United Cigar Mfrs., pref.| 20u) 82 Feb 7, 83 Feb 7| Jan; 84 Jan 
U S Leather, pref _----- |} 10095 Feb 3 95 Feb 3) 95 Jan}100 Jan 
Western Maryland ----- | 1,300' 9% Feb 6 11% Feb 5) 9% Feb) 13 Jan 





Outside Market.—There was little of interest to the trans- 
actions in outside securities this week. Dealings were lim- 
ited and generally atrecessions in prices. With few exceptions, 
fluctuations were of small importance. Copper shares were 
dull. Boston Consolidated Copper dropped from 16% to 
145g. Butte Coalition fell from 193, to 18 and ends the 
week at 18144. Cumberland Ely sold up from 8 to 84%, then 
down to 7% and closes at 754. Dominion Copper declined 
from 2% to 1 1-16 but recovered subsequently to 2. Greene 
Cananea moved down from 9 to 8%. evada Consolidated 
Copper lost its recent gain, dropping from 11% to 9%, the 
final transaction to-day being at 10. Nevada-Utah sank from 
4% to 4, but reacted to 44%. United Copper common sold 
between 6% and 624. Nipissing declined from 7 to 6, the 
final quotation to-day being 6144. Goldfield Consolidated 
went down from 5% to 5 and up to 5%. Micmac receded 
from 4% to 3%. Sales of industrials included some of the 
inactive issues. Standard Oil was conspicuous for a sharp 
upward movement. From 485 it reached 513, but reacted 
to 500, at which figure it closed to-day. Havana Tobacco 

referred sold up from 14 to 1734, with 17 the final figure. 

he 5% bonds were also traded in at from 49 to 51. Ha- 
vana Commercial preferred rcse from 32 to 3814. A trans- 
action in Western Ice was recorded, the first in some time, 
at from 10% to 10%. The last previous sale noted was 
around 28144. Chicago Subway was weak, losing 244 points 
to 16. Part of the loss was recovered in a rise to 174. 
Consolidated SS. 4s sold between 9% and 87 i 

Outside quotations will be found on page 329, : 





New York Stook Exchange—Stock Reoord, Daily. 





Weekly and Yearly 


















































































































































































SCCUPYING TW VAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES Saies of STOCKS Range Stnce Jan. 1 1908. ——- jor Previous 
the NEW YORK STOCK [On basis of 100-share low ear (1907) 
Saturday Monday Tuesday Thursday Friday Week EXCHANGE 
Fed. 1 Feb.3 Feb, 4 Fed. 5 Feb. & | Fe.7 Shares Lowest Highest Lowest Righest 
| Railroads 
7g 7273) 71 7it2 71% 72g) 71 72 705g 714; 7Ole 7114) 29,700 A‘ Topeka &SantaFe| @SigJan §| 74loJan 18|| 668, Nov; 10%, Jan 
87 87 867, 867s| 867g 87 87 87 8612 8612 86l- 900 Piacoa ncs 78414 Jan 2) &7lsJan 20 7% Nov] 1015s Jan 
*67 +74 1%*68 $73 | §70 70 68 68 68 68 67l2 G67! | Atlantic Coast Line RR_.| @7!2 Feb 7) ~S!x Jan 18 58 Nov/ 133%. Jan 
831g 84l4) 82g 83 831g 84 83 84le} 815s 831 801, Sz, Beatimore & Ohfe.-_...- $0l4 Feb 7/ ivizJan 14|| 7583 Nov| 122 Jan 
783 8685 85 | *83 85 | *83 *83 85 | #830085 7 a See 80 Jain 3) 85%Jan21]/} 75 Nov] 942 Jan 
4512 467%) 44%, 45%) 4553 4614] 4412 461g) 443, 45% 212g 451, Breskiyn Rapid Transit.| 3S*sJan 2] 47l;Jan 29|]| 263; Nov/ #35 Jan 
Lem St iads EE —acee OP Pieces ‘Be Lda <a cane, Se Buffalo & Susque, pref..|--------..-.-].--.--.--.. 7412 Nov} 8&; Feb 
151 15i%2) 148%, 150¥y) 151 151s 15034/*149l2 15019/ 14912 149! “Nanadian P od $1475, Jan 22) 158%4 Jan 11/] 188 Nov] 195le dan 
*57 #57 60 55 55 *55 60 56 56 *56 60 anada Southern_ {5 Feb 4} 62 Jan 1l¢ 52 Nov 65le Jan 
$170 170 165 165 |*160 165 1601, 162 165 165 |§165 165 Centra! of New Jerse: 16 re Aad 5] 183. Jan 13]| 144 Novj| 220 Jan 
2912 7, 291g 2! 2014 2914] 291g 29's} 28lo 2914) 2 2H Chesapeake & Ohio... .. 7| 3238; Jan 15|| 2281; Nov; 56 Jan 
*10 4 Panes 14 11% 117%] 12 12 *10 13 *10 13 Chicago & Alton RR-..-.- ii%s Feb 4} 14leJan 14 Sig Nov] 271o Jan 
aa eee Magy yw ee | eee eee (ae ot a pag 9” Jan 
47g 47s) ~=§5 5 4%, 5 als 4ig #8, 4 Als Chicago {Great Western __ 1s Jan 
*40ig ....| #40%g ....| *40lg ....| #40lg ....| 401g 40!) 39 39 Do 4% debentures. __ 7v Feb 
*20 25 *20 25 *20 26 *20 25 201g 205s} #20 = Do as Labe§ a ‘_ Se 71° Feb 
ble *6le 675 6lg Gla Sle Gilg 55g 6 5le 2,377} Do a “Dp”... °6) Jan 
1115, 11314] 1105s 1125s] 111g 11219} 110%, 11212] 11014 111!+] 1101, 1343 Chieage Mu & St Paul_. 1574 Jan 
144 144 14212 14212/§142 142 |*142 145 |*138 144,/§143 143 629) I 080 atl atin 165lo Jan 
#104 108 | ---- --.-| ---. ~.__|#108lz 10612/§103!4 103%] 10312 10312 Do com ctts 25% paid 141 Jan 
132 1327s] 131!2 132 31 Bile} 130%; 13 3 Do pref etfs 25% paid 149 Jan 
145 145lo] 14312 144 43 14. Chie: yt. & North Western 205 Jan 
*185 209 180 200 |*185 205 |*185 205 [#185 209 /*185 200 | -....-| Do pwef__.........__ 234 Jan 
121! 1211s}2116!2 118 Chie ‘stp P Minn & Omaha 170 Jan 
*150 160 14 160 |*145 155 |*145 160 |*145 155 }*145 155 | ----.-| Do pref..........___ 165 Jan 
rr BS. Biuwse 5 oe Termini Transfer $3, Feb 
710 #8615 |, 710 = 15 25 Jan 
ease cece cose ence] ogee coca] cnes accel case ccce] cece even Chicago Union Traction_ 6lg Apr 
o- esse ee ¢200] c2ce accel osee al ames eneel aaée anand _ Be 1% Jan 
5ile 52 5llg 52 | *50 652 51lg Slle| 5153 52 | #50 & Cleve 027— Jan 
785 90 85 92 *85 SY #85 92 *86 92 I 10st- Jan 
247g 25%4] 24lg 2454) 241g 243) 2 2455} 24lo 24!o] 2410 243, Colorado & Southern Ship Jan 
52 52 52 52 52 52 52 52 $52 52 51%, 513, ~ 6¥le Jan 
421, 4 4ilg 42 4214 423;) *42 43 *41 43 *41 42 Sale Jan 
15014 152% 1401, 1501s} 15114 152 | 149!g 1512] 14612 149 | 14514 147 | Delaware & Hudson_- 227s Jan 
#460 500 |*460 500 460 500 460 460 500 |*460 500° elaware Lack & — 619 Jan 
20 4 «20lg} 20 20lo/ 20lg 20le| 197s 2033) 19%, 197%; 19, 19% Denver & Rio Grande__ 427, Jan 
58 58 $57 58 $55 58 | *54l2 58 | *5412 57 57 5712 ath tes casein ananet suai $375 Jan 
CE. <acoet Se. Gl Fe ewes) SE wae ER cccccl, cece" sume Detroit United_._______ 80), Jan 
*7 Tis) *7 Tis} 47 7s 7 7h coc ane, | & 8 Duluth So Shore & Atlan é Ivl- Jan 
*14le 17ls} 14lg 14s) #14te 16 Ble 13g} 13 13 | *12l%2 17 Do Le, le aerate 6 9 Jan 
147g 15is) 143; 15 | *14% 154) 15° 15 15 15 144, 1473 Fo a PH. 1 7 3}; 2 4414 Jan 
313, 3134) 3038s 31 31 = 3133] 303g 30%) 3053 31 293, 301 Do ist pref...-... 20% Feb 7] 36 4Jan 10]} 28 Nov| 75% Jan 
*21 22 2134 2134) 228% 2233) #21 2219} 21lg 2il2] 20g 211g) 800) Do 2d pref _.____- 2012 Feb 7] 2614;Jan 10}} 20 Nov] 67 Jan 
765 80 | *65 80 | *65 80 | *65 80 | 65 80 | *65 80 | ------ Evansville Paes ES POS a @pentecan! tae 
*75 90 | #75 90 | *75 901475 90 | *75 90 | *75 90 |.....-| Do pref.........._. |------------ 42 Apr 
120 12173] 119 120tg/ 120 121 119!g 121 11853 119!-} 118! 119%4] 19,640 Great lorthern pref..__| 115'4 Jan Lsys; Jan 
2 S82} 51 51 | 52 S52lc| S2lp 53 | 52 5S 521g 521s} 2,800) Iron Ore properties...| 48!2Jan xa Jan 
Gnas <cenl cone Genel ence cucal cece cence] esse sence] segs Hane] ceases Green Bay & W, Pent i Rae 75 Oct 
BOMe 10%) ..-- <---| ---- <-..] ---- -.-.| P1@g ...-]| 10% 10s Do deb ctf B 8 Jan i4!o Jan 
#20 430 | #20 30 | #20 30 | *20 30 | *20 30 | *20 SD 't acecen |i sy Electric 47 Jan 
65 95 | *65 95 | *65 95 | *65 95 | #65 95 | #65 95 | -.---- ae ase A SGls Jan 
69 69 OS OTF asce ace ate deol «ose mene oane ened 300 Hockine alley tr rects__ 63 Nov| 114 Mech 
75 coseedl _ Ie Me ascasee 64 Nov Jan 
116 Nov} 172 Jan 
47g Oct} 89 Jan 
14 Nov| 75); Jan 
91g Nov| 2873 Jan 
2y Dec| 51 Jan 
60 Oct 80 Jan 
18 Meh} 203; Jan 
45 Meh| 61%; Jan 
11. Nov| 2aleJan 
“4 5 45 5 i dnttsecas 39%; Nov| 67! Apr 
*30 5 | *30 35 | *30 35 | #30 35 30 = 30 Long Patan SEALER. r 26 Dec} 6712 Jan 
97% 97%) Q97l2 Q7lo} §98 98 96% 97 96 961 8s} 1,650)Louisville & a 90%; Jan 2 85l2 Nov| 145!; Jan 
128 128 | 129 1303;| 129% 130 | 129 130 | 128 129 |*128 129 ,500/ Wf avhattan Elevated. 129 Jan 4 100% Oct | 146 Feb 
#230025 20tg 208g] -... --.-] ---- ----] ---- ----} ---- ---- 300) 4&4. etropolitan Street__ 20 Jan 15 23 107 Jan 
18lg 19 18, 187 18iy 187s] 183 18%] 183g 1853 4 18!2] 6.500)/Mexican Central._______ 2235 Tan 2 12% Noy| 275; Jan 
243g 24le) 241, 2414) *24 26 24. 24 24 24 231g 2344 700 matpacepede & St Louis- 7 2312 Dec| 5) Jan 
#64 69 642 G4lo} *64 69 *64 69 6412 6414] *60 68 200 Ol ai 2 26212 Dec yo Jan 
93 9: 3 93 *92lo 96 *93 935s} 92le Q3lp] *92Zlp 94 1,000 Minn StPé&s 2 60 Oct | 14Uly Jan 
#120 130 |*120 128 |*120 130 |*120 130 |*120 130 |*120 130 | --.--..- “Tater 9 110 Oct! 16s Jan 
22%, 23te! 223g 223;] 2215 297%] 2Blo 227—] 225g 225s) 22 2219] 5,600/Mo Kansas & Texas. 7 203%; Nov} 445s Mch 
543, 5434) 55 55 *5473 56 54lq 5484) *54 56 55lg 5514 600 | hai ae 5 63 Nov] 723, Jan 
417g 4353] 41!g 4212] 4212 43 41lg 423;) 413 421s) 41 42 | 15,100 Missourl I Pacific 7 441g Dec} yzs; Jan 
105 108 {$108 108 | 107!s 10712} 104° 104 | 103 1 *102 110 1,042) AJ ash Chatt & St Louls.| 978;Jan 2 97 Dec| 147 Jan 
PL... 49%)... 49%) *49 497%) 50 50 | *49l2 51 | *49lq 51 100 at of Mex, uae -cum pf 33; Jan 6 B9le Nov] 59% Jan 
*.... 2le/*.... 21 epun| sese Goe see an --- 2019) ..-..- Ss... Reddsobonche 1312 Oct | 27 Feb 
953; 967s| 95ty 96%] 961g 967%] 953, Q7Ig) 95% 963:| 958, 9634) 27,130|N Y Central & ees 901, Jan 2] 108 Jan 14]] 289 Dec| 134%, Jan 
29 29 | #27 31 22803 *28 50 | *27l2 31 3014 3014 600/N Y Chic & St Louis.____| 24l2Jan 3] 233,Jan 14 1934 Oct 631. Jan 
*90 100 *85 102 *90 98 *90 97 *89 100 *85 S| ------ pe | Ag erage: 90 Jan 14; 90 Jan 14 85 Nov} 110 Jan 
69 8669 673; 69 | *65 70 | *65 70 | *60 70 | $5973 597 350 >" ee 647, Jan &| 70 Jan 15||} 41 Oct 91°; Jan 
*134le 138 13412 134%4|*132 13712|*133l2 137le/*13312 137 |*13312 13712! 200|N pe N Haven & Hartford| 128s Jan 6] 139!2 Jan 18]| 127%s Nov| 189 Jan 
BZlg 333;) 32 3214} 32tq 3219} 32 32%) 32 32 3184 31%) 2,350|N Y Ontario & Western. - 313; Feb 7) 36 Jan 14|} 28 Oct] 4% Jan 
*66 67 §66l2 66le| *65 67 $66 68 65lg 65g} G63lg 65 2,115|Norfolk & Western___.__ 6214 Feb 7| 70 Jan 15 56 Oct 921, Jan 
*76 80 | *75 80 | *73 80 | *75 80 | *75 80 | *75 7 | acc~~- Do adjustment pref...j| 79 Jani17j; 81 Jan 9 70 Oct yOlo Jan 
12334 12614] 1223, 1241g) 1234, 125lg] 1231g 1253;| 12275 1241] 123 124%3)109,288| Northern Pacific________ 116% Jan {}r129le Jan 18}| 100lg Oct | 18912 Jan 
10714 10814] 10612 107 1071s 10712} 107 1075} 106!2 107 10653 107 4,965 Do subscrip rects_____ 105 Jan 2] 112° Jan 18 91l2 Nov| 134 Feb 
90 90 | #893, Ole) 893, 895) #88 91 8814 SS] 8S 88 400) Dacific Coast Co_______ 80 Jan 2] 93leJan 14]| 56 Nov| 124!s Jan 
*85 100 *85 100 *85 100 *85 100 *85 100 *85 100 | ------ rl. SP ARR RS x ARE ER» 65 Nov 76 Nov 
*86 92 | *86 92 | *86 92 | #86 90 | *84lg 85 | *83 85 | -.--.-- eo Sree & Jan 9 Jan 13 8 Dec] 125 Mech 
1117%g 112%, 111g 112 11144 11253] 1111 1125, 111s 11245] 1114 11214] 89,716 Pennsylvania .......... 1083; Jan 2 11y75 Jan 20||z103!2 Nov| 141% Jan 
*65 70 6. 653) 66 66 *63 70 *64 70 *62 70 300) Pittsb Cin Chic & St L ¢ a 7 51 Oct 78 Jd 
780 48695 | *80 «895 | #80 95 | #85 95 | *85 95 | *85 95 | ---..- f 7 691g Oct | 1U5te Jan 
10012 1035s} 992 1007s} 100%, 102 100 1028;/ 9953 10114} 9954 10114/628,044 D 70!2 Oct | 1391s Jan 
re, 38, ‘ 88 83 ; : $ 8s 110 73 Oct| 92 Jan 
7 80 7 200 i 67, Nov| 94 Jan 
ye 3] 15%; Jan 6|| 11% Nov] 30!s Jan 
30,860} Do_pref.....-...._-- 203; Feb 4| 30% Jan 6|| 26le Nov| 641. Jan 
620)St L cs San Fr. 1st pref..| 50 Feb 2] 613,Jan 1£]| 58 Oct] 70 Jan 
2,875 See 2312 Feb 3] 301gJan 13|] 24 Nov| 4% Jan 
300/ st Tule Southwestern..-| 1312 Feb 4] 15i2Jan 15|| 1; Nov] 25i2 Jan 
200 | Rien eeieeapase 29° Jan 2] 32!eJan 29]| 25 Nov| 62! Feb 
44,200 Souther 4 Pacific Co_.__- 2703, Jan 2] 78!2Jan 26|| 6314 Oct | g6ly Jan 
3.660) Do pref..-.....--.- 10633 Jan 2] 112° Jan 21|| 100 Oct | 1181s Jan 
2,000 —— vtrefsstamped| 9igJan 10} 1344Jan 2]| 10 Nov| 34 Jam 
2.000 ref do 2973 Jan 10} 37 Jan &|| 2919 Nov| w4le Jan 
2,600 Texss i" Pacific_._.....- 1814 Jan 22} 21 Jan 15|} 1712 Nov| 37%, Jan 
700) & hird Aveses “NW ¥)222] 18 Jan 12 223; Jan 29]] 16 Nov/ 123 Jan 
2 ©UV'Toledo Railways & [ight Betnan 2] 1314 Jan 20 9 Dec} 29 Jan 
1414 600/Toledo St L & Western..| 12° Feb 6| 15 Jan 14j| 163, Dec| 333, Jan 
= p 2 — = 3 24 ‘ Male Bia er mL EES x3 Feb 3] 37% Jan 16]| 293; Now 547, oer 
2 : 2 2 S2ls ~ n City Ra nd 1 784 Feb 7| S%4Jan 4/| 683; Nov] LOSi2 Jan 
12087 123%) 119% 120%. 120g 12114 isi? 12134] 118% 119%] 1177s 119%41300/917 |] Jaton Pact 1161, Jan. 2} 12858 Jan 18|| 100° Oct | 183 - Jan 
2? » land 83! en” Rg | eer R2le R2lel 82 kB 7% Do ae EL pli 89° Jen 4) SB Ton Tell 72 Anot on Maw 
=] r ‘Tt’ . 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks 
Chemical ..] 385 | 400 Hote Ave{]_/3700 |3900 ||Imp & Trad] 515 | 530 |} Metropolis $j] 390 | ----||Oriental 9_- 
New York —. Ctl] 125 | 130 |] Fifth ..._- 340 | ...-||Interboro]_| -..-| 155 |] Metropol’n#]] 157 | 165 pocme , 
Aetna -.--- 175 | ~...jCity.-.-... 245 | 252 First =-==-- 575 | 625 ||Irving N Ex] 170 | 185 |] Mt Morris¥_| 220 | 240 ||Park-..__- 
America J..| 480 | 500 Coal & Ironjfti06 | ----]}14th St J---| 200 | _.--|| Jefferson J .| 175 | 190 || Mutual 9__-| 250 | 275 People’s q-- 
Amer Exch -|f2219} ..-.|}Colonial J. .| 700 | ----]/| Fourth ....| 180 | 185 ||Liberty.._-] 425 | 475 |] Nassau {--- 200 | 210 Phenty eacial 
Battery Pk_} 115 25 |j}Columbla 7-_} 400 | 500 |) Gallatin .--| 325 | 340 |/Lincoln ___|1100 |1250 ||New Amst_| ---.] —-.- mong 
Bowery f -.| 310 | 325 ||Commerce -/f150 |f151 ||Garfield ..-| 300 | 325 ||Manhattan{] 265 | 275 ||New Neth'd| 200 | 220 Prod. Exch { 
Bronx Bore] 300 ----||Consol’t’d..| 115 | 130 ||Germ Am 130 | 140 ||/Mark’t&Ful| 250 | 265 || NewYorkC<c/1200 _--!|| Riverside 11- 
Butch & Dr| 150 | 160 || Copper ..--] 19219} 1971!:}| Germ’n Ex4i| 500 | 525 ||Mechanics’_| 210 | 220 || New York _| 260 | 285 ||Seaboard —_- 
Century f--| 170 | 185 Corn E: Ex 9_-| 275 | 285 ||Germania 7_| 500 | --.-||Mech&Tra§| -.--| --.-l]N’ht &Day%| ----| 405 ||Second -__- 
Chase -.--.- 12053,)1213 || Discount J_| 150 | 160 || Greenwich 7/t265 | -.--||Mercantile -| 115 | 125 ||19th Ward 493 [State %__-. 
Chatham --| 300 | 315 || East River_| 135 | 145 ||Hamilton{/_| ----] ----|}Merch Exct| 170 | 180 || North Ame: _.--l]12th Ward 9 
Chelses Ex %j 200 ----\| Fidelity 7_.| 160 | 175 ||Hanever _-| 475 | 498 ||Merchants’_| 145 | 155 || Northern __| ___-| 160 ||224d Ware ¢ 
* Bid and asked prices; no sales were made on this day. { Ex-rights. § Less than 100 snares. 9] State banks _a@ Ex dividend apd rigs. 9 
t Sale at Stock Exchange or at auction this week. c Ex-beneficial interest in ore properties. hist installm’t pafd. a Sold at private sale ai this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES setes o/) mew See OOK — cm 5 a9 hange for Previous 
S 0, UU-share lois alt 
Saturday | Monday | Tuesday | Wednesday | Thursday ) Friday | Week EXCHANGE weet oe 
. ‘eb. Fe. 4 Fed. 5 Feb. 6 Feb. 7 = | Shares Lowest Highest Lowest Highes. 
#19 21 | *19 22] 19 19 | 20 ‘20| 19 19 | 19 19 Unit Rys Inv’t of San Fr_} 15° Jan 24] 2 le Jen 28|] 10lgNov| oz Jan 
“Gite BSie| UG, 8S | Sze 7te] 996. B7I-| #55 S7te| B72 sz] | 208 so it eenaterrs 37g Jan 2} see jan sel] 20° NovL fit, Jan 
Sig bI2 Slo Bills 2160] Y\/ abash --_-.......... SloJan 21] 1% Jan 3 8 Oct Isle van 
¥. 3 14% — 16M 1544 18 15 *15 15! lilg 15%] 1,300 wes sh taaeciaiinmead 143; yen 3 isi Jan it 14!g Noy 48le Jan 
ona 2 1s 2 s Sly Gly 5 Gls} *51y 6 *5 6 16¢ Wheeling a aa Erie... 5ig Jan 24 9 Jan 6 Oct 16s Jan 
i el a Ae ae a Rd eee igen al We des SU's Sct] gmaee 
2 3 4 2 2 Tle oO 26 pref.......... 61, Jan 31 t » 3 
a 1614 ps =~ pe 16, = t a te + aN otccde Wisconsin P Central sentign-aenial 1413 Jan ¥ itty Jan 1h il Now 21k = 
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* Bid and asked prices; no sales on this day. § Less than 100 shares. ¢ Ex-rights. b New stock. c Ex-div. and rights. d Now quoted dollars per share, 
Trust Co. certificates. {| Bank narked with a paragraph (7) are State banks, 
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/ Ld& Ni coll zu és......... 01952] M-N 7}. Hast & D Div lst 7s J-J| 103 102% Jaa U8)... was id's 
Bu Sp Oca &G gug 4a ..1VisiJ-J 94 J’ly’v7).... I ote tie J-J/* BUS -flUu kg J ly OT) ee 

Atlantic & LDanv See South Ry 1 & DL Exten list 3-3] cccese ...... 1524 Apr ’UG). 2.1) 22... 
uahin & NW SeeSou Pacitic LaCrosae & D lst 5 Qd- J) LUG Sale [ety 108% ZH LUB% LOG% 

ah © Onno prier ig Sn. 1925] J-J 92 924] 12]] 90% 93%]) Mineral Point Div 5a. 3-3) UG) leis te 0% wan ’Un|. \OU'a loon 
Kewistered.. oooh 1925] Q-J SY; Jan’ud]..../) 8049 894} So Minn Div lst ts. J-J| luz'e. Jan U8}... .//100%g 102 
3] A-O 100 10iy) S36) 96% 102 Southwest Div ]st tis. jd-g] LOlte. tek Jab Us wee} 1OL 10: 
Q-J 95% Oct 07)... Wis & Miuu Div g 5s. IjJ-J) UBS. 18 Janus v8 108 
ded 12U Vou Vil... Mil & No lst M L 6s J-D] 105 ......Jk0U0 Te0°V 6). IL nce ccccse 
PJun&M Div lata 3 gol 925 M-N x0 4g Dee’s-7} _. 3) J-D LOB 108 
PLE& W VaSysref 491041 M-N 91 ¥14 BS 92% 5/Q-F 118 
Bouliw iriv lat « sys... nid-J 83 Siv4, 83% 89% i] -A Ua% Sep ’07]. 
Registered . iged 89 Oct 'vb " A vas Janus). . 
Movow Hiv lat “A 1u5% Feb’vi N vO van’Os]_. 
Cen Vlio K istogd ‘gn... 1 xt ‘-S 109) Apr've F 95 Beb'v7). 
ci Lor & W con lst g 53 1Y%u|}A-O 10% J’ne’v7}_..H. Sinking fund Goa 920 °o 106 Dee’u7]. ... 
Ohw Kiver KR lst g 5a. roe J-D) 116 May'Ut ws 4 Registered. ...... 87H-1LY20] A-O}° -]108% Jan Ox),. 
General gold 58........ a-o 113% Nov’wG).... Suking fund 58...1879-1929] A-O 1044, Vet "U7]. 
Pitts Ciev & ‘Voi Lat g Gs ive: A-O 118% Mar’vd) .. Registered....... 1879-1920) A-O lua) Nov’v7). 
Pitts & West let g 4s... 1917) 3-J 88% Oct ’v7j.... Debeuture 5a............ 1900] M-N lui: Jan’vs).. 
Stat Isl Ry lst gu ¢ 49s 1¥43/ J-1) luu Nov'v4d Registered... ........... Lit) Al-N Yirdg J’ne’UT 
(Creek &@ 5 See Mich Cent Debenture 5s............ lwul 9) 100) Dew’bT 
oh Creek SeeNYC&H Registered............. 921 vu {103 J’ne’v7 
Beiiev & Car See illinois Cent me be non deb 58..... 1933/M-N 105 jee U7], 
Bhiyu & Montank See Long | NR oad lyse x 117 Feb’vue 
b 
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Buttulo N ¥ & Erie See Krie 














Ott C F & St Paul 1st 58 190% 





Sac eeeueSeaerEerrets Eee 








Buttaio ik & P gen w ba...1U87|)M-S} 110%...... ~ May’ O07}... 113% Dec’v7}. 
Ali & West latg 4s cu..lv-jA-O] v4 Bee 'V7)... A 113% May’v7]|. 
Ci & Mah ist wu g 5a....1043] J-J3} 103 Apr'vi}... -3 .|1424, Feb’v?!.. 
Roch & Pitts lst g 68...1921]/F-A] 114%.. 114 Jano}... Mich Div Ist g 6s......1%% 24 J .[l2oly Feb'uu).... 
Cousoi let g 68........ 192zv}J-O} 1Liey...... Lis J’ne’O7]....})............ Incomes ............... 1011) w-N .|lUuy Sep "Us... 
Buftalo & Southwest See Krie Chic Rock Isi & Pace Us...1917 J 112 Jan or... 
Bul & Susq Ist ref re 48.d1951/J-J|*...... 93 91 01 1 91 91 Rowisterent............. LT 4eJd a Seamer * 07 
Burt R&N sSeeCRI&aP General gold 48.......... Liss) J-Jd 
avads South Tat fa... 1s] d-Jd] .----- 2.2... 1044, Jan "08}. .. 110445, 1045 Kowiwlereu............. Luss] ded her Sep oT. 
JP Morgan & Co receipts a sd > Sale [104% 105 %)222i]\u2% 105% Retunding « 48 .........1934|A-O 8b% 86% i 
BA BA  cacecccccnce cocces Lyla) Mes ee lui 4) 98% 101 Coll trust SerniesH 4s ..191:./M-N v7 J'iv "Ua 
Or ISLOPU.. coe. .ce- ee AVISIM-B) cocces cccces 1LUU% Bay’O7] 22.1). cece cone ee Gi anttisdeanucancecssa ares 92 yY Nov’vs}. 
Cart & Shawu “Bee 1 Cent 8 W-N #04 Jan ’07).... 
Caroitima Cent See Seab Air L VN 9S = May’udl....if. 
Cartinve &@ Ad SeeNYC&H a-N vu% Feb’v7 
CoiklaF&N SeeBECK&N 4s 1918/M-N 84 Aug’07!l.... 
Cem Branch Ky See Mo Puc Chic RB [ & Pac RR on... 2008 M-N 57% 1%/371/] 574% U4 
Cont of Gu KR lsat g bs..p145/F-A} 1044112 [116 Mar’07| ae Rewistered...... .....- 02)M N b2% Jan's}... |] G24 Ges 
Cousoi wold 5a...........1945/M-N} 88% 100 | vy «1lUD | 4 Coli ttust gold 58.2.2... its N-S 65 179) 6s 76 
' Rewistered............. 1945] M-N i113) Apr’J0G bur Ced kK & Northern— 
' let pref income g 58....p1945}Oct 52 ty Cun lst & col tr z 68...19314/A-O 111 Jan’O8}.... 
t mped ened $8 May’U7}. Registered........... 1934)a-O 120g Mar’02 
44 Deo'07}.. CRIF & NW Lat gu 68.1021/A-0 lll Hoven... 
44 Jan’vs'.. M & stl lat en ev 7a.) 4827's a 5‘ 




















MISCELLANEOUS BOs is——Continuees on 
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Street Railway 




















Street Kailway 




































Brookiyn Rap Tr g O0.---3 808 A-O “ese St Ry gen col tr g ven: F-A 
ist retund conv g¢ 4 2002/J-J NG EG iiciascncdnsévncence 2)A-0 
pry, yy 5a. v6. 1941} J-J Bway &7thav lstogis ives J-D 
Bk S con rn tbe. -1941)/M-N Col & 9th AV lst gu g 58.19035/M-S 
Bkipe U ue Ei lst ‘f 58.1950) F-A Lex Av & P F lat gu g 5s 1993/M-S 
Stamped guar 4-5 1H50) F-A Third Ave RB con gu 48 2000) J-J 
Kings Co El lat ¢ 4s F-A Crnt fety Co certfs.......] .... 
Stamped guar 4s F-A Third Ave Ry ist g 5s8..1937|J- 
Nassau Klec gu ¢ 4s 951} s-J Met W 8 EI (Chie lst g4a.l 19345| F-A 
Conn ky & L ny errs d-J Mil El yt L 30-yr F 50.1926 F-A 
} Stamped x 498 ...... 1951) J-d Minn 8t y lst con pais d-J 
| Den Von Tr vo. lst 2a A-O N Ori Ry & Lt gen 49s .. 1t-J 
Det United Ist con g 498.1032] J-J wef ody hig SS bok, M-N 
|Havana Elec conso! g 5s. i932 F-A St Paul City Cab con g 68.1937) J-J 
|Inter-Met coll 4 4a........ 1936) A-O Underground of Lon 58...1908/ J -D 
Internat Trac coll tr 48..1940/J-J Vase. nm lstg $o..1868 A-O ees 
Louisa ity Co latcon ¢ 58.130) 3-J San Frsf 48.1927/A-O 6% 6 5 
Manila Elec ist & coll 68.1953|M-8 98 May’06 paiea Rys St L Iste = 1934] J-J 7% Jan ’08}.... 
"No price Friday; latest price this week. vueJan dDueApr eidue May gDueJ’ne ADue sly KDue ang oDaevct pDueNov sUption sale 






























































































































































































































































































































































































































































































































































































bites . 20 
FEB. 8 1908.] New York Bond Record—-Continued—Page 2 325, 
2 * fs 
BOS Ds we} sree Wee's |S~|| Kange BONDS £ Aanye 
N. ¥. STOCK EXCHANGE St Friday Range or {S=i] since N. ¥. STOCK EXCHANGE [&¢ Since 
Wek KNDIXG Fes 7 Sa Feb? Last Sale F22|| January 2 WERK KNDING FEB 7 z Z|\|Janvary I 
Chic Rock 1 & Pac—; Con) bu 48h | Low High tae low Hiuyghl|Ene—~ Con Low thigh 
Uhoc Uk & @ gen g 58.0191) J-J| 104% ...... 1044 Jan*e 104% 104% NY Sus & W lat ref 58.1937) J-J| ....-. ---...}103| Dec*07)..../]...... ...-- - 
Consol gold 58...... «0-1 952)M@-N} 102 ....../111 May’0o}. bapa tenes. codes 2a roid 428. TIE-Al .. -. ......JL00% Deo’ |....//...... ..... 
Keok & Des M ey iy a-O 99% Jan ’08}..../} 8% 100 i gold 5s jul F-A vi Ya 
Chico=tiL &@ NO See lil Cen Ter: nival lst gold 6s. 3)M-N llu liv 
Chie St L & Pitts wos Coan Cr e<18 $5,000 each 3IM-N go <es zenene 
Cine St P M & U con 6s...1930] J-2 -{126 4s Jan Or]. wid torS 3 ieteda: 910) A-0 103° 102% 
Cons 68 reduce: to 3 ye.13t)] J -D! Wilk & Ea lat gu ¢ 58.1942] J-D ayjsot 20) 
Ch st P & Mine sig 6s 191-|MeN év & Ind lateon gu gés.. 1926] J-J L dca eps - 
Nor Wisconsin = .t #8...10801 J-J - Erte @ Pitts see Penn Co 
St P&S City bate is iV LN a-o "Us|... . Evans & 't H lst cons 68.1921|J-J le 112 
Chic & Weat inn gens doer: Q-M ‘ ‘ @ ist general 56 42) A-O ww MG 
Consol 50 year 4s........ 195243. 0 5% VES) 1s) 94 95% ji Any an gals &. 3] A-O ates erence 
Chic d& W piich See Pere Mary B 3u|A-O eo eecee cocece 
Choc U& Gull SeeCRI& P te wb see Ch es Be 
Um ri d& D 4d woid 4498... 1937[J-d) ---.-+ eoeee- hos PereM See Pere Mar 
Cin 1 OS 206 iB ctaocines MeN * 87 ...... 102 J’ne’0% ¥ & Penta Sse Sea Air Lane aa 
C Find t St BU 46 E.2E)M-N] ----00 enneee|. cones ---0- 00s ety St tt € 4498.1941/ J-J| ----.- Lewnall cones sone 
Gin 1& W let un ¢ 40.1953] J-J| .--0-- soca. 83" Jan W é& Den C lst ¢ 68..-.1921|3-D TWF ITT™|t98 roses “AAGs™ 110 
Ind Dec & W 1st g 58...1933] J-J |*----- —_— 98% Oct '07 Ft W & Rio Gr lst g 4s...1928/J-J 7 4}| 76 18 
let gold 5s........ BBE] de JD] -ocnee wnneee 107 +g Deo vz ( ‘alHar&SA SeeSoPucCo 
CistL@ec seeCCC&sti Fal H & H of 1882 1st 58.1913/A-O/*...... 974s) 90 Dec’07 CE 
Cins@C SeeCOCcstu Georgia & Ala See Sea A Line 
Clearheli @ Mah See Bb R& P GaCar& Nor See Sea A Line 
Oley Cin C é& St gen ¢ 481993) )-D] ----2- O79 seesae *U8). .- Georgia Pacitic See So Ry 
Cairo Div 1st gold 48....193¢]J-J] 85% ....-.) 20% Jan’07/. ... Gila V G& Nor See So Pac Co} 
Cin W & M Div lstg4s.lyvi]J-y| 90 -| 95 Sep *07) ... Iv & wwogas See N Y Cent 
8t L Div lat col tr %0..188U aN 93 a a sees Grand nape nd L$ ty RR 
YUL MAN] ------ FOF Gray’s Term tLsw 
-1940/M-s|* 02 ...... 99% FeU'0s Gt Nor—C Bé& Qooll tr4s 1921/J-J} 94%Sale | 94%  ©84/206)) 82% 98% 
W Vai Div Ist g4a...lvan]J-y] 85% ...... 98 Sep "U6 istered. A ............ 1921/Q-J} 94 Sale | v4 94%} 12)) 924 vG% 
OLSt L&C consol ts..19z0/M-N} 1U3...... 106 Jan’u4 Greenbrier Ry See Ches & O . " 
lst gold 4 i, dateasinnatel K1936}Q-E] 95 ......) 85 Dec 07 Gulf &S8 I lstref &tz 5a b1952|/J-J| *95%s 97 | 938 Nov’07 rn 
Re on tered 5-5-1936 fe BE ccasse am he an&S8tJo SeeC B 4 
Cm 8 con lst g 5s..192~) J.J] -----+ --..-- *ne’U7}....1). ousatonic SeeN YNH&H 
OU Ce { consol 7s8......1¥14]) y-b} 113 ....../1104 Nov’v7]. Hock Val latconsol g 498.1999] J-J} 101% Sale [101% 102\) 22)) 98% 103 
Consol siuk fund 78....1914] J-D] ------ .--.-- Sc sebb sansecumle Registe is alll itd Fed]. cocece cecces y Oct’"d apie 
Generai consol goid 68.1934] J-J| Lld's...... 127) J’ly’v7}. & H V Istext g 4s..1944/A-O| -----...-... 95% Nov’Uti]. ...[]..nn0- sence 
Registe in 5 PR eR Cae er * Col & Tol let ex 4a .....1055)F-Al ----- - 95 Flies Eboece atvliiana 
ind Bl& W lst pret “Gs.194u/a-o} --. -|10449 Nov’v i}. Houst E& W Tex See So 
O ind & W lat pl 68...é193>/Q-J +: seneee wane ewn-Joneelle Houst & Tex Cen See So PucCo 
Peo & Kast lst con 48...140/A-O 7 --| VO Jap U8).... Uinois Central lst g 48..1951/ J-J 
income 48............ Apr 565 55 Registe ¥51) J-J 
Clev @ Marietia See Penn Ri: lst golu 3498...... J-J 
Clev & Pitts Seé Peun Co Kegistered. d-d 
Col Midlanu ist g 48...... 1V4.13 4] o<-e- - 61 | 61% Soe 10) 55% 62 Extended Lat A-O 
Colorado d Son lat £43...192:/ 8A] -..--- 884) 88 17\) #2 =QSULTT Ist wold 3s ster! iM-S 
Reiund & ext 448 ...... 1935|M-N| 757% Sale | 76% 77 “1333/| 76% 77%|] Coll ‘rust gold 4s 2) A-O 
Colum & Greeuv d¢e 50 Ky COBOE....ccccces 52 A-O| ------ eveees| 18 May’v%}__. 
Col & Hock Vai See Hock Va L bY "Oa ‘Tex gold ds -221953)M-N] 984a......) 98% Jau Ub)... 
Col & ‘Loi See Hock Vat Registerea 963)M-N] .-.-.-......] 97 May’v7)._. 
Col Copn & Lerm see XN &W Caire Bridge gold 48....195U}J-D] ~----- ......]102% Jam U7]... |}. .... wee ee 
Conn & Pas Rive Lat vz 4a. 1LU4e | A.U] 2.2.0. ceceee |e ccene co cceee-/- coslipsotss scenes Lousy DivaTerm 4338 Y6s\J-s} 85 ......] 85 8b 85 b 
| ak d& GiSu See M & Sts Middle Div reg 58.......1921|}B-Al ------...... 123) May’9t!]_ |). -ccee ceesee 
Ailasd@ Waco See M Wh & 1 Omaha Div 18! My 8s.....1961|B-A] ------ ..- Ch a) | 
Dei Lack & Western— St Lous Div éterm £38.1951/J-d| 73 76%) 78% Feb’v7)..../). 
Morrisc Lssex 1st 740-1914 M-N] 1154s ...... 118% Jan "US)..../114% 118% Registe; 61] 5-d seed} 
lst conse: cuar 7s WW1l5]} J-b] 116%. 1174 5ep ’07}. ‘* Gold 3%9s............. . 1951\d-d ae 
py eal i d-b st th [127 J’ue’v5). Regis red. 1 He 
lat ref gu g 3'98.. HDD) BS wccccslensccs sosccces <so ring Div lst g 3%48...1951/ J- 
N Y Lack & W lst d-J -/]11649 116% Wes ae Diy ng SGA, 1|F-A 
Construction 68.... F-A seneee socees Bellev & Car lat 6s 23) J-D 
‘Term & improve 48, ...10235/M-N Carb & Shaw ist g 48...1932/M-8 
Warren lst ret gu g 3 498.2000| F-A Chic St L@& NO g 5a...1951/4-D} 112%—...... 
Dei & Huu lst Pa Div 78.1917\/M-s izs 12% Registered. J-D] -..... % Mar’U4 js cosee ences 
Rewiatered............. 1$17|M-S *Socer deuce Gold Ee d-D} -.-204 eoeeee) SBAG FOD'UT). .. |]. ..-0- eceee 
10-yr conv deb 4s8....... 1# ltl y-D 94g 98% Regis bi] u-D] ...... a ves]] “coese soses ° 
1st hen equip g 48 ....1922/ 5-4 96 96% Memph Biv: ist g 4s. J-D) 100 ......) 97 _Deo’b7}....|}....-- 2... 
Alb & sus conv 34g8..... 1V4Ul/A-O] ---- v 91% Y74]} StL Sou 48 M-S} v5 97 Mar’07]..../}.......... . 
Rens & Saratoga 1st 78.192)|M-N| 125 130/183 49 Deo’06}..../].-.-.. ...... |] Ind Bl & West Coes stL 
Dei Kiv KR Bridge See Pa KK ind Il) & Ia lst g 4s8...... 950) T-J} ...... 95 | 93% May’07]....//......... 
Denv & K Gr lst con g 48.1031] J-J Int & Great Nor hv 919|M-N] ...... 110 jlvd Jan’0r}... lev 109 
Consol 4'98.........103U] J-Jd 2d gold 5a L909|M-S} ...... vi | BY ) 5} YU 
improvement gold 68...192*/ J-D gold 48. 92) OO : sccc 60 Oct O07]... |]. .--.. . cece 
uw Gr June lst ang g 58.1939] J-b lowa Central lst gold 58..193e 103%...... 108, Jan U8}... |]i:0u41 By 
Rio gT So 1st gol Lv4ulJ-J Gold 48......... 951 16. #77 | 76 77 hws 7 
Guaranteed......... j-J Jeiferson KR See Krie 
Rio Gr Weat lst g 438....1030/J-u A&GR 
Mgeand coi trust 484.1940/A.0 & Mich 
Utah Cent let gu g 48 a1¥17)/A-0 seeeee HK C RtS& M 
Des Moidé FtD See Mw Sti KC&MRS 
Des Moi Un Ry 1st g 58..1917|M-~ 110 Sep ’04]....]].....- «eee. |] Kan CO & Paciti 
Det & Mack 1st lien g 48.1995] ¥-D OB MART). .0cBecccse tn00-0 Kan City Sou 1 70 ......) 71 71 1] 69 71 
GOId 48......cccccecececeeLVH5) J-D 83 Jan’08}]....// 80 83 ccccce ccovce] CB OGE "UUI. ...H.-rcce os. .00 
Detroit Southern— Kentu Cent 
Ohio Sou Div lst g 48...1941|M-S] ----- 78 RAs Jan ’08}....|| 77% 77% |] Keok & M 
Dui & Iron Range 1st 5s.. 37 A-O io7%, ..... U7 Jar’Uer}..../|102 10741] Knoxville & O} 
Registered TIA-O] omens cones 11a Feb'06 scca|[ecece © cecces ake eo & W ist g5e.. J} 108 109%)110 Jan’0s|....//107 110 
id 6s ri all sousen cccdechsdddsd ode coccsoccclisccese covcce § 5a. J} 1200 102%/107 J’ ne’07]....|) cee 2. cee 
Dul Short Line See Nor Pac hio 1 gas Of} 108 ......)110 Apr’Oi]. I) pecee Jc ceee 
Dal So Shore & Atl Se, 1887 SoZ] ccccee occ. 108 108 5/108 108 Lies Mich 8 Cent ol 
‘astof Minn SeeStP M&M Val WX ls}gus 4%98.1940/J-J| 102'3103%}102% 103 1024, 103 
4Jast' len Vad Ga See So R stepiate Y40/ J-J] ------ 1 May’0')... arotisenuiaiey 
Elgin Jol & Kast lst g6s8.1041|M-N| 100 ...... 110% J’ne’07}....|]....0- ...2-- Lekigh Val (aj cons g 4s. N| 92 “94° | 89% Jan’08).---] 87% BIg 
Elm Cort& No See Leh& NY Len V Ter Ry lst gu g 58.1341/A-O] 10831144/108 Jan ’08}. ...//103 -" 
Ene lst ext gold 4s. 7|M-N --|105 Jan’0#!..../| 99 105 Registe 941/A-O] .---.. 109 
2d ext gold 58 M-S 1U1% Jan 08}... wet 101 's|] Leh V Coal Go ist gu g 58 Bl d-d 
3d ext gold 4 M-S . ..||LUOs 100%]] Leh & N Y lst guar g 4s.. 5 
4th ext goia 5s. A-O 110649 LUS4s te op 5 
6th ext gold 4s. J-D ELC&N les pide woeeel B14 
let consol gold 7s. M-S Gold 4 
lst consol g fund 7s8.....192U/M-S Leh & Had R i tenses J 
Erie 1st con g 4s prior..1996] J-J Leh & Wilkesb See Cent of N J 
Registe! we irennoczacel BVU] J-Jd |#..00-. 83 Leroy & Caney Val See Mo P 
ist conavl gen Li J-d]#...2.. 67 Long See 
Pistered........c..0- Bed] cacces coccce Long Isl’d—1st con g 58.h1931|Q-J5| s-co00114 [110 Jan’08}.... 
Penn coll tr g .. 1/F-Aj*# 75 ...... 1st consol oo +2193] $3 <a0gh onghlilidadhe sen wal” 
OOgees qaev 3s 6 wagers 968 x 52 2 tyke -D| 87 9a | 97 = 
eries B... 3) A- ecvcse cecese Pola go. 21M-S} .....- ....../102 Novus esied 
Butt N Y& Erie lat 7a. V1lbjJ-D} 111 ...... Gold 48........ BoE caeneh cdtuiial 06}... 
Bait &@S W gold 6s......1908|J-J} 100 ...... Uuitied gold 4s ... YIM-S| 83% 86 J ese 
Chic & Erie lst gold 68..1982|M-N} 111 ...... Debenture goid 5s. 34) J-Di*102 108 [110 J’ne’04).... 
Clev & Mahon Vai g ds.1¥3s] 0-3] 103.2... Sane set oe ‘48... 9IM-8| 92% ...... Jan 08}... 
Jet! RR 1st eu g 5s8....a1909)A-O0} 100 _..... Bklyn & Mont lst g 6s. IM-8) 200 ......]. 2.000... 
Long Dock consol g és. 935|A-O] 124 Sale 1st 58.. |M-8] 98% ..2-..] 99: 
Coal & lst cur gu 68.1922|/M-N| ...... N YBa M B lstean g Se sbi A-O} 103% ) 
Dock & Imp lst cur 68..1913|J-J| ..-... NY&EB let g 5s 7)/M-S} ...... .2....110 
NZ & Green L gu g 58.1946|M-N| 100°” <2222: NorShB lst con g guésol wlg-3 100% 
Louisiana & Ark 1st g 58.1927'M-S! ...... sgea 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gus and Electric Light Gas and Electric Light 
AUianta G Li Co 1st g 58...1947/J-D| ....0. sevsee|ecneee onernese|-+ns|l-suzee eenne- || LAC Gas LotSt L lst g5s.61919) or 99 101 
klyn U Gas lst con g& 58.1945|M-N weneee] 99 9934)" 92% "99i,|| Ref and ext 1st tyne L9S4/A-O} ............)102 Feb’07]..../]...... .. ores 
Suttalo Gas lst g 5s....... Y47/A-O] ...... 60 | 58 69 | 24) 565% 69 || Milwaukee Gas L 27\M-N} ............| 9l49 Jam’07]..../}..... © esesee 
Consoi Gas conv ‘ied 68....1900/J-J| 105 Sale [10¢ 105%| 57/103 1084]/INYGELH& Pg is. 48)J-D 6 96 88 iy 
potwest Oley Gas g 58......1923] u-J eeeeee| D439 Jan US}..../| HBL Yala money g 48... t bo) F-A 79% 75 81% 
@t Gus Co con ist ¢ 58...1918]F-Al ...... 222... Ou Apr’U7|....||...-........]] Ed El Ill lat Daenne 10/M-S 4g ......]100% Aug’U7]. ...1]....2. ewcese 
Bubiii bey seek COEL& P lst co J5|S-J) ....--112 [113% J’ne" eeeeee 
Hibil) seeNYG&e ELHGP NY&QEI L&P lst - HB-Al 2.220 wees] 9S ApE'U7 dbo 
Eq Go LN ¥ istcon x 50.1032 M-S N ¥ & Rich stg *y O21IM-N] 2.00. [108 Nov’UB]....1)..cs00 --e-00 
Gasd hiec Berg Coc g5s.1944| u-D Pat & PasG & E con g 58.1940/M.8) ...... ......1/104% Novw’W5]....|]...... .---- 
Gen Klectric deb g 3 1942 FA Peo Gas & C 1s con § 60, wes A-O} 11049 22.../107% Jam 098}. .../1}07 4 1074 
a lJt & deb 5e ne eho eddiell 1917} J-D tunding get Se eoesesl947/M-S} 86 1...) 96 Jan’08)..../) 4 96 
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Ga & ala By 1st oon 59 01945 J- 3 EI pl YO TOOT), .n enone concst Tol & Ch Div lst g ds--- 1941 M.8}; 9U 96 | 96%J’me’w7]. 22) 
Ge Car & No lst gug5s1 ete 100 j110 Jam’U5)..../]...... ...... &t Chas Bridge lst g 68.1905) 4-0] ............]100 Muy’07)... Ho. ol 
seam & Moa lat 6s....... TIZGIT-5| 2.2.0. 200. 1u6 Mar’U7)..../}...... .....- Wab Pitts Term lst g 48.1954/j-D) 45 sale | 4 45% 45 56 
Sher Shr @ Ho See M K 2d gold 4s...... ey te J-Di 11 Sale|] 10% 12 47); 10% 19 
SilSp Uca & G See Ati Coast L Warren See Dei Lac & West 
SoCar @Ga See Southern Wash Cent See Nor Pac 
Soutuern Paeitic Co— Wash 0 & W_ See Southern 
Gus 0 eSiews Pep eee). k194HJ-Di* 85 86 | 84% 86 | 1d] 83% 87 |] Wash Terml létgu S'os..1945\/F-A) 85% _.__.. ek we) De Re ees 
Revtstered ...........41944J-Di ....-. 85 | 84 J’ne’v7}..../)........-... — 7 o> ~ eden A-O] WU Salc | 60 6u 66 
One Bae San ok a 48 388 -Aj| 9644 Sale | 96 97 |105/ 94 99 Gen & iV g 48 ........ 1952)A-O} ...... 44 z 1} 40 47 
Regiatered.......... ( sees FS a Be Wa Cont & P letgiselvlijj-y| ..... 10 06% Aug’06)....]]. 2. 
Moct guar gold Sigs il -Di 82% ......] 39 33%) 19) 80 834]]Weet N en Pa Lat g'68..1937 Jd-JS 1*110% ...... 111 Jan ’U#)... 1084111 
Through $b L ist gu 4s’ 88 tends 96% Apr’O7)....})...... ...2-- Gen gold 3-4s........... -1943/A-O|* 83% ......] 87% Jap "VS ..../] 8745 87% 
ai Har ds SA let § --19LO)F-Al Ye ...... 163% Apr’07).. .j]...... ...... Income 68.............. 1943) Nov) ...... 00... eS aie 
Mex & Pac lst g5s....1931/M-N 104% ius 107 Jun ’06}....j/ivb7 107 || West No dee South Hy 
Gila VG& N lst gu g5s.1924|M-Nj ...... 106 | L064 2 ‘ty 06)....]]...... ......]] Wheel’z & E ist 6s...192G/A-O} ...... ...... 107 Jan’U8)....//108 106 
Hous K & W T Ist g 58.192 luv 1014 LOL Jan’@8}....)/L00 101 Wheel Div lat gold 58..1925)J5-J)| ..... -103 j110 Deo’O@). ..j).. 2... ° 
ist guar 3s red.......1933)M-N] ...... 2.2... 104 Aug’06}....]}.........-..]] Exten & Imp a ba...1930/F-Al oo. eo cccece] SB Jan Ud)....|] O54 Yay 
HK & TC 1st g Seint gu..1 3-3} 109% 2... 10044 Jan ’08}....//109% 110 BR let consol 4s.... ....1949/M-S/ .._.. > 71 71 371 724 
Consol g 6s int guar...1912)A-O} LUG% ...... 107% Nov’07}....|]...... ....-. wets ac equip 8 f 58 ...1932))-J) ..... + scape lW4 Oct *v7]....f}.. 
Gen 4s int ~-AVZIJA-O] 59 LLL... 838 Jan’ud}....// 38 88 |] Wilkes & East Cad yay 
Wacod NW div ist gs °3 RPL ooccs ccncos) RAM: | ARID WER ancl. cone bebed> Wil & Sioux F See stP M&M 
ate Ad N W let qu q@de....1941) 3-3! 2.20. L008 Feb’ue’... J. .... 2.2... 1 Wis Cent 60-yr latwen 48 1u40's-J! 83 Sale | 83 &3 ' 12" ©80% 85 
dLISCELLANEKOUS BONDS—UConciuden. 
Manutacturing & Indastriai Aliscellaneous 
5 ly Beth Steel lst ext sf 58..1926) J-J} ...... 85 96 Aug’06@)..../...... ...... ]/Adams Bx col tr g48......1943/M-S 
Cent Leather 20-year g 58.1925/A-0} vV1\ Sale | 91 U2%s) 39) B54 98 Am 8S ane wl 9 LO oe M-N 
ve Coaeol l'obacco 50-yr g 48.1951/F-A| ............ 68 Jan’os....\| 63 68 |) B’kl’n FerryColstoensgis’43/F-A 
3% Distil Seo Gor conv’ 1s lst g 5s.’27|A-O}" 71 Sale | 71 73 9) 68 75 |[/ChicJc& Bt Yard ool g 58.1915/\J-J 
int Paper Co Ist con g 68.1918) F-A} 103 Sale |102 103 J102 105 Det M & M Id gr ncomes..1911/A-0 
- Consol conv a f g 5s8..... 1935) J-J| S44 5aiv | S449 344) Bi] Ad% BO [|] Int Mercan Marine 4%8..1922/A-0 
3 Int St Pump 10-yr conv. 63 ’13/J-JT] ...... 91 | 91 Jan’e)..../| 90 Y2o]}/int Nav — eee ee F-A 
ily Kuicker Ice (Chic) ae soe. a A-O} ...... .....-| 7's Oct "U5|....||...... ...... |] Man Beh Nay ge beyir 0) M-N 
Ag Lagkaw steel lst a Z3iA-O] 84 ...... 89 89 1) 84 3889 gg RL, Ship $3 41990) J -J 
. Natsterch Mfg Co gue 1930 WEN] 75 ...... 8349 Aug‘U7]..../|...... .... oo 60-yr let g 48..1951)F-A 
Nat Starch Oo s f deb beet P251 5-3) ...... 95 | 70 Apr’v7)....]} 1... ...... Providence Sec deb 48... ..1957|\M-N 
Qs Repub &S lat& coltr5s.1984)A-O} 0 ...... a od a RTE Provident Loan Soc 4198.1921|/M-S 
v U m Leath Co s fev ¢68..1913)M4N| 103 105 |101 Jan’os|..._/ioi 101 8t Joseph Stk Yds let 443.1930) J-J cecdflocceds coccee 
5 US Kealty & I conv deb g54’24/J-J|#...... 63 | 69 bo “| 6B% 70 [StL Ter les Stan & 
7 U S Nteot coup .d19i5j|M-N) 88 Sale | 87% 88°,/20%) S34 8's Co Ist g 4%e 5-20 year..1917] J-Dj 22... .ccee| cnwee wenn neoe[ooes}-eeeee coceee 
3 St 10-60 yr bs. G1 9G5/M-N| B84 Seve | 83 844%] LO] 35% 89%/]/8 Yuba Wat Co con g 6s..1923)|J-J x 04 ofecas 
ry Va-Car Ghem col tr 5s ¢..1912%A-0) 90 96 | 8) Jan’0s)....// 89 89 []Sp Val Wat Works 1st da.1906|M-S LIS Jfy UO}. 
ey Westinghouse EB&Mastis '3ljJ-3| T2%Sale | 714 73 16], 70 «TA & Red & Ref lat af ¢ 68.1931) .... BO BU is hcecoer nqcce ° 
se * No price ¥riday; latest bid and asked this week. @DueJan ODueicb due Apr «Due May gDueJ'ne ADue Sly pBae Nov «Option Gale 































































































CHICAGO STOCK EXOHAVGE—Stock Record—daily. Weekly aud Yeariy 





STOCKS—HIGHRST AND LOWEST SALE PRICES 





STOCK 
CHICAGO Stock 
EXCHANGE 











Sawurday Monday Tuesday Wednes Thursday 
Fe i Feb3 Feb4 Fed rad Febdé 
9164 175 |*.... 172 [*---. 17212/*.... 1722 Last Saie 
1%, 2 bg 2 15g ite Bocce *llg 2 
8 * * 10 


%.... 10 8 8 \e 10 mone 
®17lg 18%) 17l2 172} 17 ite i6!2 1655] *16 17! 


#423, “45 | 423, 423;| *42° “42ip| 442° «45 | #40 424 


*75)0«=680 | #75079 | #7500 79 | 875077 Last Sal: |79 
*18 20 | *18 20 | *18 20 | #18 20 Last Saic|19 


cK. - & *48 51 *48 51 45 491o/*..-. 51 

S...0. @ f@.... @ f%.... @ [8..-4 Last Saic|46 
Sncce 8B] Puses 31 Ps... 2 #.... 2il¢ Last Saic\20 
ja 9 P46 8 PP... |... @ Laat Saie|60 


65 72 | 8 70 70 8670 7? 7 -P.... 71 
28 284] 28lg 2814) 28 29 281g 29 2814 285s 
90 | #89 838680 


@.... 
* 30 |*.... 30 |*.-.. 30 |#.... 30 Last Sal«\33 


43, 43;) 43, 435) 43; 434) 43; 435) 453 47g 
49! 49's} 4914 4912} 4914 4919} 49%; 50 491, 4058, 
ie - 


*123 = ..../#133 sseltiee. snselftiee anes Last Sal \13 

*116!2 127 |*116!2 127 *116lg 127 |*116l2 127 Last Sale}11612g Jan’0> 
*.... 55 | *51 SS ot Ge. ance] SE . coca Last Sale| 55 

*.... 100 | #95 -...| #95 100 | *95 100 | *95 100 


#23 “BU | #28 ‘Boin] #28" Doin] 428° “Boig] #28 2915 


705 ....| 95 95 | *94 96 | *94 97 | *04 97 
@.... 45 [*.... 45 [*.... 45 | 935 45 Last Salc\4 
eece ecec] cans wacad cece ccce] cece acco Last Saie}165 
mase ecce] cose cocel cece ence] ence cone Last Salc|16 
*1 lig} *1 ligt *1 Ig} *1 “Tis Last Saic}1 
a 5 *4 5 *4 5 *4 5 Last Sale _™ 
*26 27 26 26 26 26 | #25 26 26 26 


5% 15 116 | 116 116l] 115te 115l2 
& i tL 111 [#108t2 11012] 110 110 
























ee 


dee’. vectl*udes . Ghee Last Sale| 24 
a —— Last Saie|18 
*40 


Last Sak 42. 


oe 


‘ 
tom tor 
Slino 


8 





Bicego & 
en 
Chica o Subway..... 


-| Do pref 00 
Kase “ity Ry & is--2 


#/South fae Elevated --100 
_— = pan le C L. ~1s 


Miscellaneous 


Jf . eee 


Cal & Pie Canal & D. 100 
Central Trust Bank..100 
Chicago Auditorium. _.-- 
~ s Brew’g & Mait’g_... 


. Masonic Tem a 
a a & Chic ee 





Fpicene rit & Dak weds ela dh 100 


100 
Chie Union Traction. 100 


40igJan 9) 46 
a Jan 4| 79 
1 


Jan 6 


100 
North Shicazo Street.100 
» -¥— = uhh? 


Amennee. oe abies anges Fe 


Booth <, m Giuiccca re 


DI amond Match, homshent 100 
Iilinots Brick........ 100 


| 3 eT 

6} National Biscult..... 100 

Se SRE 100 

National Carbon..... 100 
J ae 


People’ sGasLaCoke. -100| 80teJan 3 
Sears ‘aan uck com..100 


Do 0 
Swift & Co nepesegcce 100 


169_ 4 24) 175 
3 2 


8 Fe ~ 3 3} 8 
1644,Jan 2) 21 


Jan 10} 19 
50 
Jan3i; 20 
6} 71 

3} 2 








3 
3 
7 1%4Jan 4 
7 
0 








i ance ome 
Westerp Stone ..-..- 100 

bat 
Bingham Con ining. 50 
Black Mountain........ 
Daly-West.........- 20 
Hubbard-Elilott.......- 











Chicago Banks and Trust Companies 





87 87 85 = 87 86-86 
124 2414 12415] 12419 12412] 1241g 12419]*124 
31 30 = 30%} 30 30 | *20% 31 - 
nit Naki. die anen caval. ooet. apa. ae 
nce ie Sct: SS (Rs ger 
bank aaddh ehas aaddll-aese Gena eceqe enon Last Sale|41 
Gane abdal Gece cose] Ges anccl cece ceed Last Sale|2's 
na _ eon | Np. 264 aulyo7 
75 75 75 74 7433} 73 73 7234 
*107 108 28 1 MO WET eced base 
55 57 55 *54 55 55 5. 
#101 103 103 |*101 103 |*101 103 /|*100 
eee born ddacl acse dene Last Sale| 34 
#35 26°] 35° 257] #26 30 
*75 75le] 74% 75 | ...- ...- 
993, 99lo} Die O9le} 99 Q9la 
#130 134 |*130 134 |*130 134 |*130 
95 96 96 9614) *95le O6lo} 96 
15 llg Ilo] *1lg 15g 
11; Illy} Illg 11g} 11 1 
16 16 |*..-. 16 *15 16 |* 
a ae Se See. ee UU 
eece cace] eoce cece] soce conc] coce coca Last Sale| 10 
eées eccel coco coca] coee eecsl esac ecce Last Saie|16 
Gece caes? cuss cans] case cecal céce esen Last Saie\4 
Chicago Bond Record 
BONDS 
CHICAGO STOCK Inter- Price Week's 
EXCHANGE at Friday Range or |Soid 
Week ending Feb 7 Pertod Feb 7 Last Sale 


NAME. 





Range jor Previous Y ear 


76 Jan 30 
10814 Jan 22 
57 Feb 
10412 Jan 7 


89 Jan 15 
25 Jan 15 


9614 Feb 5 
12 Jan 15 
1612 Jan 21 














Surplus 
and 
— 





Bid Ask|Low High 


American Biscuit 6s..1910|/F - Aj ---. ----| -.--  ----/- 
Amer Strawb’d ist 6s.1911|/J - Jj ---- ----| 100 Meh’07/.... 
Cass Ave & F G (St L)— 

RES. Operates 1912/3 - Jj ---- 10112} 9912 Jan’08}-.... 
Chic Board of Trade 481927|J - D ---| 100 May’07/.... 
Ciicaro City Ry 58...1927|/F - A} 395l2g Sale| 95!2 95l2 
Chic Consol Br&MIt — J - Ji ---- ----| 103 Apr’04).... 
Chic Consol Trac 444s.1939)J - Dj ---- 55 65 Aug’07|.... 
Chic Auditorium ist 5s1929\F - Aj -.-- 98 965, Jan’06).... 
Chic Dock Co Ist 4s._.1929)A - O/$---- 98 m 
Chic No Shore Elec 68s.1912|A - O/] ---- ---- “37° Feb'06 ands 
Chic & Mii Elec Ry 5s.1919|J - Jj ---- ----| ---- <----/---- 
—— he Tool— 

nposcenimeana ai92i1\J - J Jig ...-| 7133 71% 
Chie” R| T & P RR 4s_.2002|M- Nj ---- ----| 79 Nov’04/.... 

Collat Trust g 5s.._.1913/M- S/ ---- ----| 80 Apr’04/.... 
Commonw’alth-Edison— 

Chic Edison deb 6s1915/J - Jj ---- ---- 100 Jan ’08}.... 

ist ¢g 5s____July 1926/A- O} ---- 9819} 95l2Jan’0s)/.... 

Commonw Elect —— M5iM - S| ---. 99 90t2 Jan06 pews 
phos Tunnel 5s... 1928|J - Dj ---- 96 Dec’06). 

Kan Clty ba fy pny 5s 1313 M-N/ ---. 93 86s Sep’07}...-. 
Knick’b’ker Ice Ist 5s.1928/A - Ojf--.. 98 85 Dec’07)...- 
Lake Street El— 

--1928|J - Jj ---- 88 8812 Jan'08/-...- 





84 Sale| 83% 84 







Extension g 48_ 
— _ St 1st 5s_- : 
Pp nadbnaagaped 1916 
etundin g 4%4s..1931 
No Chic ews) 4481927 
— } pan ern 





4.60s Series B- 
4.80s Series F 


peceeding £ g 5s_ .--1947 
&C ist 5s 1937) 
Consum Gas Ist 58.19 
Mut’! Fuel Gas feessi9a7 
South Side Elev 4 '4s.1924 
Swift & Co 1st g 5s...1914 
Union El (Loop) 5s...1945 
Union oy conv 48.1911 
United Box Board coi 6s’z6)..... 
West Chic St 1st 5s...1928 
Tunnel ist 5s.. 909 
Jaane py 6s... 
Consol g 5s......-.. 1936 
Wes DigcityHiy 4 eai932 cose cone] 87 Deo’06 
Western Stone Co 5s..1909 wo<e «---| 962 Jan’06 


Note.—Accrued interest |must |be added to/jall Chicago 


Seortrsoeo eee bea 68 


ES cuce 
Zn Z5unOZZn0Znm ZO 





N 

A 

D| ---. «.--/ 73 June’07 
q w<-< «2-| 73 June’07 
Oo 














Bankers National ...... 
Calumet National! ...-.-. 
Chicago City..........- 
Commercial National .-- 
Continental National --.-. 
Cook Co State Savings... 
Corn Exchange Nationa! 


Drover. Dep National... 
Englewood State-......-. 
First National .......-. 
First Nat ts nglewood_ -_. 
Foreman Bros B’k’g Co. 
Fort Dearborn National. 


amillton National..... 





North Avenue State.... 
North Side State Savings 
Oakland National....-. 


Feb | ---- ----| 16 May’05)..-.. 


H'bernian B’k’g Assn... 
Caspar State Bank.-.-.-. 
Monroe —_ Roncoud 
Mutual Bank.....-.... 
N at Bank ot a eee 
National Live Stock... 
National Produce ....-- 














Prairie — eoceeses 
Prairie State... 
Rallway awe 














8 
---- 801g} 801g Jan’08|_.-- 
90  Dec’06 








w--- ----| 79 Aug’06 
w--- «---| 75 Feb’07 








Union Bank of Chic: 
Union Stock Yards 


Colonial Trust & Savings 
Drovers Trust & Savings 
Farwell Trust Co....... 
First Trust & Savings... 
Harris Trust & Savings. 
INnols Trust & Sarees. 
Kenwood Trust & Savgs. 
Lake View Trust e Saves 
ferchants’ Loan & Tr Co 
Metropolitan Trust & Sav 
Northern Trust Co._.... 
Northwest Trust & Savgs 
Peoples Trust & Savings. 
Pullman Trust & Savings 























Union Trust Co........ 


© 


~ 


SSSeessess 


No 


. 





: 


or 


seSeeeeee: 
EEPEESESESESEESE2925 


orton 


E 


- 


Sees 


peseueleyes 
SSSSSSSS3S55 











Woodlawn Tr& Sav Bk... 


385 


s 


$1.252,235 
36,741 











* Bid and asked prices; no sales were made on this day. 
4 Includes special dividend cf 30% 
n Capital anu surplus to be increased. 


latest price this weck. a Due Dec, 31. 0b Due June. 


a stock dividend of 33 1-3% being declared In pert b therefor. 
3 190 


payments Q-F, 2 Asof Suly 11907. «Dec. 


? Dec. 3 for nationa! banks and Nov. 19 1907 for State Institutions. 
aid Dec. 18 1906. k Capl 
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FEB. 8 1908, y x 
| THE CHRONICLE. 329 
Volume ot Business at Stock Exchanges at. aa cons Ry Late (Misco, | tte | Ase 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 100 ooh rel pet an 13 
DAILY, WESKLY AND YEARLY. "® | 7s"||_ Debenture 4s 1ssiAeo| Yo) 2 
o3 | or ll Col te ae pete sas] 0] att 
Stocks Ratiread, Con << fh 
wot ondene, es éc., State U.8. $3 100 Corn Prod Rat see Stock Exe |list” 
bs ee |) Par value Bonds Bonds 100 108 eCrucible Steel foo] al 3 
nor am 321,822| $25,963,700] $1,965. on I Mai a By 
Seiurday ---- 321.822] $25.963,700| $1,905.00] 887.000)... \|Southern @ Atlantic.25| 80 | 95 ¢Diamond Mais i 123 '|125 * 
ow ~ Aga 267,848| 21,871,300| 2,226 222°500| $1.000|] Fer. y Compani: - ym a 4B 
} om 9 7 fonoi| 34°800;400 a 146,000} 1.000) = tte Wolietim) | 
ursday..--- ‘ 1566, 2,454,500] 109, :000]| Brook ° 
PAT 2 25Lccnssossd 314,113] 27,107,000! 1,732,500 309,500 =a B x Y iaeeetolis). $85 ge Ele may yt es 1084-4 ‘< = a 
P00 --3---2--2-- 3.205.563/9184.408.800° $12,004.8001  9003.600) Sa0uall” tet'te noah EN! oo. | 95 |lRlectre cred nie 6o | 70 
N y e Hob oe May 46 J-D| §99 | 95 referred Ba en 
ales at Week ending Feb. 7 Jan 1 Fed.7 Hob Fy 1st 5s 1946M-N/§100 [105 || Empire Steet “$ | to” 
New York Stock NY & NJ 53 1946_-..J-J] $90 | ._- referred ___ 80 | 55 
Exchange 1908 1907 1908 ; 1907 wy Xy- =e "Ses Perey “38 a 3 on Sugar oNY io 55 
- mtge 53 nod 5 d SR Gil 
Stocks—No. shares...| 2,205,583] 3,835,474 8,800,4 951\\¢Union Ferry stock~ 0 | 15 ||/eGeneral Chemicai__~ 45 | 70" 
Par value.....----- $184/403,800| £313 .432.900 $1,580'307/600 $2,280;a00a5 elst 5s 19 +f anaes T co | és ecleneral Chetical—7100 ~ ae. 
Bank shares, par ----- $2,600 $2,800 $28,400 $35,700 alg tains Gold Hull Gopeete 2. ioe ieee 
Government bonds... $4,000 $33,000 $63,000 $116,500 bree lage Greene Sonsal Gold =="f5| “sul a 
State bonds......... 963,500 1,643 ,500 6,350,000 483'000||AM Cig ser A 4s '11__M-S| §87 | 891-||Greene Gold-Silver____1 Pe 
RR. and mise. bonds-| 12,944,500] —8,558.500 98,790,400 55°340.700|| . Set B 4s Meh 15 ‘12M S| §83 | SCte||Guggenhe'm Expior'n i 5‘ fiss 
ee \|Am Tel & Tel g 5s 10 J-J| $979) 9719||eHackensack cok Cyl Salad ta 
Total bonds...--. $13,912,000] $10,235,000) _$105,20%.400| _ $63,120,200||Atlan Coast L 5s °10-M-S) $95%) 96i: Tet s as ‘52 op '12 Ju] 30 | 85 
—— Ches & Ohio 6s J’e 28 '08| §9912|1003,|| Hall Signal Co ths 25 | 29 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA . july 1 1010-...J-s| $99] 09%|| Havana To 6 | 8 
EXCHANGES Ch R1 & Pac 4s 08A-O} $9914] 9919]] Preferred . 173:| 13 
eee OO Pad te ero) 4 eli ncens Soom! gp) to) ti 
s - ecker- 
Bosion Philadelphia CCC &St L 5s, June ‘11} §97%| 9734 1s OM Mes 95 |102 
Week ending ey ee Ta = Erie Ss, Apr 1908 ose 98 OBle Her'g-Hall- -Mar. siew 100 B3 | 45 
shares shares sales wa_| ‘shares es | Sons 5s Mch 1910...... M- 91 os ‘e5s 110 ee po iN {8 iv2* 
Kan C So 8 5s Apr '12_J-J| $8912} 901,|!|Houston — 100 6] 9 
7,701] _7,961|  $9,000| _7,582| _3,280| _$30,700|| Lack Steel ¢ Ss 1909.M-S| §82 | 85 || Preferred -- 2.2.27 1 30 “| 49 
13,715] 12,787} 60,000) 24,759} 2,661) 35, 5s g 1910_..-.... -S| §80 | 83 ||Hudson Realty---_-- 104} 100 |110 
12'045 ‘003} © -22'000| «18% 3°334]  32°100|| Lake re & M So 59' {OF A} §93%| 99. |/eIngersoll-Rand ee 4v 
11,917} 8,934] 57,000} 21,321] 2,483) —_48,700||Lou & Nash g Ss “10.M-S| §98l2| 987 ||| red. 80 | G0" 
11,677] 11,156] 39,300] 16,050 : 11'000|| Mich ey: 538 1910__-F-A 9814] 98to||Internat’l Bank’g Co_100| 1:u | 1:0 
11,331] 6,250] 59,000] 20,008} 3.190 _—_59,400|| Minn & St Lg Ss °11.F-A| $90 | 97 || Tnent Mer Mat See Stk | Exe | ts: 
cific— n pease’ Ickel.._. 5 5 
68,386) 53,100] $246,300) 107.816] _ 18,544] _$317,300|| , 68 Feb10.10 convopE-A} $98tz) 99 ed nannea7100) 4 73 
NatofMex 5se t to A-O} $94 | 9812 International Saitr 2100 i 15 
Outside $ tes Paine Me 1S AU AG] Soet] Sellinternatt suiver-~-c Aon] “2 | 2" 
utside Securities SeLiSeast 4348 ‘OD-KD| $987] vats|| Preferred <---~2100] sw” 
StL&SF 3 08_J-D} §86 | yO ||. 1st 6s 1948___-"__, J-b| wwe fis 
A weekly review of Outside Market wis be found on a preceding page. South'n coll tr 5809-A-O| §82 | 85 ||Lackawanna Steel_-2100| 20 a 
, yO, ne, - Fa 48 a5 = Benmye.- 80 #1Me! sy 
os fom City, fh ying Pub ay Railways Hid | Ask || Wabash 3s. May 10 1909| §85 a , eich & Wilkes B “Goal bu (3 
ew Yor rv Corp N ‘on) 3 4 7 4 
Bleck st s: Ful F sti 100 3 3 J G1 Hob & Bateron i00 45 | 45 Wheat % Et 5s o8_F- A HH oS a gi MWe. tou yo” fon 
i _J-J} 70 | 78 || — 48 g 1949______) 60 | 62 eLoriilard (P). pret. 25 11s 
eB’y & 7th Ave stk._i00} 100 |150 & nin ; Umer gg gE AL 
e 2d mtge 5s 1914__J-J| 90 {100 ug Ss fon MS to2 7] ee Meshes, Pie ee ee jase 
ew 081043 SeeStock| Exe lilst || No Hud Co Ryés'i4 4-4 Chic Peo & St L pret-100 30 68 1019 eN| ah | ce 
urf ist 5s gu 1924/§ 90 |100 |}  5s1928___._____J-J] §97 |102 || Deposited stock._-...| --..|....|/eManhat Beach Co-- th a 
é Cent’l Crosst’n stk..100] 125 |250 Pate * ‘Str eee, - Js ——— aes Poe-o* po hen! pews So eed a evap BE 
ist mtge 63 1922_M-N| 100 /110 Pat City con 68 °31_J-D Prior lien g44s’30M&S| 85 | 95 ||Mex Nat urentiion wl in” 
Pk N& E Rstk 100| 100 |150 2d 63--1914 opt A-O Coe rteatee 1050 Sad] 8 | co |iaitchell Mintug. = so} 'as.| 2 
§ oon Et & 10th Stetk 100] 100 [140 ||So Side EX(Chic) ‘See Oh income bs, . July 1930 5 Monon bole Gade |” 
Col & oth Ave 5s See Stock| Exc |list ||Syracuse R T 5s '46_M&S| Chic Subw 100] 16 | i772 erred “Bo m 2 ER 
: = rent P & H5s1943_J-Di§ 95 |100 ||Ft W & Den Gy std_.100| 90 |10u ||Mortgage Bond Go- . | Bs” 
§ Sori’ on ee papa ° pf 4 ~— Lt. =“ — a &t W & Den Ore Ses Sth ee fiat Mort ge Bod 652-2104 e 100 
‘ot tr ctfs_... ‘ — 2 5 
Elgith Avenue stock.100] 250 /310 é Preferred ....-_- 00} 6212 o5, i Gon datas deses Stek] Exe |list Nevads fon fe pm Tne 
FScrip Os 1914.---F-A| 95 |100 || Gen 4s 1934--See Stock| Exc'|itst || Cony deb 334056 J&d| $80 |'s7 |Nev-Utah Min & Sur=-iul i | ‘iy 
¢42d & Gr St F’y stk.100) 275 /310 ||UnitRys SanFran See Stk} Exe |list || North'’n My Stubs.| 100 |125 |/eNew Central Coal__--20 0 ta 
42d St M &s St 1 N Ave. =A00] 50 | 75 Wash Ry & £10o....100] 25 | 24 |/Piets Bess & 1. E..--.. 30| 28 | 33 ||NJ Ter Dock & Imp-ivu} | 
ee Lene . 1 —t 
2d income 68 1915_J-J| 35 | 70 SG BOE osenaite 2 % 7 eallroad Securities Co— baa deer N Y ieeenit 3 seta tool 1 {ee 
Inter-Met—See Stk Exchiange |list ||e West Chicago St...100] 20 gill © sts tr cfs ser A "52 estalleitaw Voce Deke -teek at, ® 
lex Av &PavF bs See Stk Exc list eCon g 5s 930.7 MLN ..-.| ...-||Seaboard Company— coon} Sell ePreferred ==" 500 > 
etropo y—See Stk| Exc |list "ist preferred_.....100| 25 | 40 ||N Y Transportation... es 
Ninth Avenue stock..100} 125 |150 ~ Secuvitios Com & 2d pret—Sea Balt Fae Tg ise en heen ons” i lies 
Second Avenue stock.100} 110 /|135 ew Yor ‘Seaboard A! "AIF Line iad we Nipissin > ieee com-100} 99/105 
é ist mtge 5s 1909.M-N} 94 |100 |/Cent Undas 5s ¢ Non -J&J| $90 | 93 Coll 5s ext May “Ti M-s $ 85 | 92 eOntario Silver... ~7i0 ~ fie Bg 
Consol 5s 1948...-F-A| 88 | 95 ||Oon Gas (N ¥)—See Stk! Exe list Ous Elevator com... ol ae lo 
eSixth Avenue stock.100} 100 |130 ||e Mutual Gas.......- 125 |140 Industrial and Misce! Preferred eres 7} 
Sou Boulev 58 1945._J-J| §60 | 80 ||New Amsterdam Gas— Pitsevures Browne. sale sail’ Sh 
So Fer 1st 5s 1919__.A-O| §95 |100 ist consol 5s 1948_-_J-J| §87!2| 89 |]/Ahmeek Minin 5] 55 | 60 Prefe re roe ne. -<2e = 
Third Avenue—See Stock| Exe |list ||NY &ERGas Ist 5s'44 J-J $50"7| 93 |[Alliance Realty--~~~ 100 Lio || Pittsburgh Goal Sea "Stk iexe fist” 
‘Tarry WP & M 5s 1928| £60 | 80 || Consol 5s 1945____- $85 | 90 |] Allis-Chaimers Co Ist'mtg| Pope Hasuleniee- teal a5 
YkersStRR5s 1946 A-O| §82te} «5 ,|N Y & Richmond Gas iov 32 | B5le 8 f 5s '36 opt re §60 | 64 fat preferred . mabe 17 * a? 
28g Sei bs 1046 ALO) Heate| BE Nor Un ist se 1027 MN] ae | Se “llAmeriean Boo. 7-100) {28 las Dreferred.-..--10u] “2 | ‘§ 
e Twenty-Third St stk 100] 300 |325 |/e Standard Gas com. .100 __.-| 75 ||American Brass._..- igg 100 /110 Pract & Whitn pref__16 SP 
Union Ry 1st 5s 1942 F-A} §85 /|100 e Preferred .....-.. 100] 7 |100 ||eAmerican Can-See Stock| Exc |Il Realty Assoc (B 1 feel ae hie 
Westchest ist s 5s '43 J-J, §60 | 80 1st 5s $1080 2--2--MeN 490 |'03 ||American Chicle Co.-100| 175 [185 ||Royal Bak Powd cet tuo 8 he 
er Ss 3 : 
Atlan Ave 5s 1009...A-O| §...-|100 ||Amer Light & Tract. 100} 95 |100 ||Am Graphopioae cox u0 85 | 28 |leemece Mink oUt 28) 1S 125 
Con 5s g 1931____- A-O} §..--|100 Preferred .......- 100} 84 | 85 red 3 ee $0 Singer tie C De eR 
BB & W EF 5s 1933_-A-O| 95 |100 |/Bay Ete cdiekal 30 5s] 7!| Amer a rdware__-.- 10 0} 100 |110 |{/Standard “Cordaas-. oe i be 
Brooklyn City stock...10| 180 |190 ||Bingh’n Gas 5s °38_A&0O} 90 | 95 ||AmMalting 6s 5 1914J- D 95 | 98 ist Mg Ss. mae == 100 21°] 047 
Con 5s—See Stk Exch] Exc /list ||/Brooklyn Union Gas deb Amer Press Assoc’n..100| 90 | 95 Adjust M Lt . 1 331 ao Be 
Bkin Crosst’n 5s 1908_J-J 100 6s 1909 conv 1907.M-S} 100 |106 |;Am Soda Fount com.100 1 Standard Cou fer 10U aa - 
Bkn Hgts 1st 581941 A-O} 90 |100 ||/Buffalo City Gasstock100) 5 | 7 1st preferred. 100 ‘ig7 cs oat SF hits 
Bkin Q Co & Sub See Stk} Exc |list 1st 5s 1947—See Stock} Exc |list 2d_ preferred... 100 “ie 
Bklyn Rap Tran—See Stk| Exc |list ||Con Gas of N J 5s '36_J-J| §85 | 90 ||Am St Found 6s ‘35 AGO 28 
e Coney Isl & Bklyn..100; 100 [150 Consumers’ LH & Pow— American Surety.....5 = 
Ist cons 4s 1948.-J-J| 75 | $5 Weegee J-D)§100 |_._.||American Thread pref 3 3 5 }r05 
Brk C & N 5s 1939_J-3} 90 |100 || Elzabeth Gas Lt Co.-100| 250 | ----|]Am Tobac (new) com.i00} 260 |275 re Hist 
Gr’ pt&LorSt Ist 6s_ MGN| 98 — ..--|| Essex & Hudson Gas.100/ 108 |112 |]Amer MLL grag com. oe “30 34 ist 5s 1910-1914___J-J 7 4K 
Kings C El 4s—See Stock| Exc list ||Fort Wayne 6s 1925__J-J| 25 | 30 Preferri 90 | 95 ||eTexas& Pacia Coailioo|® $2 | 22" 
Nassau Elec pref....100| 50 | 65 | Gas & El Bergen Co..100) 43 | 47 |/Amer Writing Paper=100 13:| 21 1st 6s atoncae «BST, 
alee 93 |100 ||e Gr Rap G ist 5s 15-F-A! 595 | 98 Preferred 15 | 18 °||'Title tins CoctN YY. mh 
ist 4s 1951——See Stock] Exc |list ||Hudson Co Gas_____- 94 | 98 ist ste 5s 19 op’09_J-J| 78 | 81 ||Tonopah Min (Nevad Hb 
| AO Pag] $3,433 so aor =~ i 6 Ill Gas— a 4 & Smith Car. = $e ‘Prenton peas ean rf = e- 2 
= st 6s 1908__._..- -N} 15 | 20 08 Ws7| 5 
Other Cities Indianapolis Gas___~_ 0 Hy 60 eBethl m ay ee 100 1 i” Trow Directo ma 109 1S 
Buffalo Street Ry— Ist g 5s 1952_.____ A-O} §92 | 9712 erred “A 33 | 40 ||Union Ty writer Oaal 0 rie 
1st consol 5s 1931..F-A/§102 |105 ckson Gas 5s g ‘37. A-O} §86 Bliss s Company com. 50 100 |110 lst pre <berred osm H SB 
one? Sel aeAch 100 oa Kaneas City ) * sea BD: bse sivaaeed 90 |100 2d preferred RSS 109 oe = 
go City Ry —See Chicago |list |e ede Gas... ... Bond ar_..1 Z 290 ||United Bk Note: Corp. 1 
lumbus (O) St Ry.100} 88 | 92 é Preferred ....... 0 100 Borden™ 's iy usr --100 HH ~ United — =-85 aia 
eferred _..--.-- 100] 99 |103 Latay "eGas Ist 6s'24_M-N| 25 | 35 Preferred 7100] 100 | 2277||eUnited Cigar Mfg.pt- EB 
Colum Ry con $3—SeePht rs lst ve Log & WabV ist Ist 68 *25J-D| 20 | 30 ||British Col Copper - 5| #434] 5 || United Copper ond oo 3 61 
g adison Gas 6s 1926. A-O 10/106 || Butte Coalition Minine 1 SO. Re 4 2 
Grand | Ramiés Ry... -588 57 4 emer = os <--93 ~J 3 7 Igo Gagein Co ryt — 7 00 by 7s U 8 Casualty ~~ eos 7100 Bile sae 
Te pea psa ewar msol Gas_.100 6 com... 
Lake St (Chic) El—See Ch leago |list e Con g 5s 1948..__J-D 100 168 Casualty Go of Amer2100 igs” |140 ” a welarre oom -~-i0e) fe faa" 
Lynn & Bos ist 58 '24-D #10512 107 No udson LH & Pow—— Celluloid Co- “to0| 117 [140 ||u Ssteel Corporation- ss Beets beg 
: &J|§105!9|107 ||No Hudson LH & Pow—| | | [IGellulold Co--------- na 
eNew Ori Rys & Lgt-100] 5 |'17, le O & Ind G Nava 100} 888 | ----1|°Be Fireworia som--tool be | 5 Hh. Gnd ates el eee entities lie 
itecomaehi 00] 26 14 st 6 ee eee Cen dty...-- 35 IC 
Gen Mg4\s "35 Soe Sjtk Ex] list ||Pat & Pas Goss Elec.100 ri rH tral gas spe oo 5 H Sutah Com 2 aw x ct eee ine 
North Chic Street See. Chlicago |list eCon g 5s 1949_._M S} §94 | 98 Deb 6s 1019 op “01 M-N 55 | 65 ||Watert sty cx _ too ved aa 
tb Serv Corp of N J-100) 75 | 90 |iStJeseph Gas 5s 1957-J-J] §75 | 85 ||Century Ity ogc O0| 18 198 || Preferred <7 <----2400| 2222|-772 
’ ‘ ‘on lean ll Weetahsatear & eons aa — 
Coll 5s g notes ‘ rh att a sea | 87 Slectite Companies Chesebrough 3 itg Co- 00 425 500 Westchester & Bronx Tit} ~ 
North Jersey St Ry 100] 30 | 45 ||Chicago Edison Co See Chilcagojlist ||eClafiin (H B), com_.100] 95 tte 14) /160 
Ist 4s 1948____- §62 | 64 ||e KingsCo El L&PCo 100) 93 | 96 elst preferred ....-100| 90 | _.--||Westin h Air Brake — 10519] 106 
Cons 3 Tract of N 52.100 85 | 67 Narragan an (Prov) E51 Co-50/* Sal) 88 e2d preferred._---.100] 90 |___- West E 1 “Sea St t| Bae |iist 
TBs aitall 2 p L &PowCv.i03| 25 | 40 ||Col & Hock Coal&l pf 75" 
Smeets a3 $102 [104 | Prefer —_ Y-100| $0 | 25 [liste se 1bite ool be a White, Knob Pinan 39 iow 
d Tran St Ry P 50 ||United islec ot N F-=-100 i956 _~ , 
. = OSes... A-0'5100 |___.l' iste 4s 1949__-_- J-D $80 a2 Cunast Gee Bentien as 2 Mole Werder Pasty Gal Hey 96 [ue 
er share § Buyer pays accrued int a neh e Sells on Stk. Ex., but not very active. 1 New stock. m Nominal. s Sale price. zEx-div 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Kange Since @ange jor Previous ¥ cay 
of the BOSTON STOCK Jan. 1 1908 (1907) 
Saturday Monday Z'uesday Wednesday , Thursday Fritay Wcek LXCHANGE eee 
feb, 1 Feb. 3 Feb. 4 Fe. 5 Feb. 6 Feb.7 Shares Lowest Hiskest Lowes Hirhey 
a 
Railroads 
722 J2le] *71%4 Tite] *717g 72s) 71% 7153) 71 71 *70%; 707s 46|Atch be & Santa Fe. be 6S4Jan 2) 74's Jan 14 H7lgNov}| 107ts Jan 
*36le S7le] *86le STle] F86l2 S87le} *86l_ S7!2 Lact Sal’|8S4_ Jan'98| --.-. > Eo 8 Jan 13} 87 Jan 16 74 Nov aon %: Jan 
*199 200 |*199 200 | 199 1997] 199% 200 | 19¥%g 1904s] 1997s 200 95 Boston” & Aisieg -.- 308 18i'gJan 3) 200 Jan 26/| !su Dec! 240 Feb 
132 132 12M 131 130 130 130 130 12912 129+) 139 130 332] Buston Elevated _--.-.- 100} 127 Jan 2| 140 Jan 2¢|) lly % Nov] 152 Jan 
ein a .--- 210 | 210 210 }*205 210 |*205 210 |*.... 206 3|Beston & Lowell....- 10C} 207 Jan 3) 210 Jan 15|| 2) «one! 331 Jan 
*137ig ..--[/*138 139 138 138!e} 139 139 -| 1373, 1373, 8&3 ay & Maine_-.-.- 10€; 133 Jan 2) 140 Jan 28)) 120 Nov} 170 May 
a Re i a “Tact Sate{155  Jan’0s| -..- ref. .....-.--100; 150 Jan 9% 156 Jan 22)/ 150 Oct] 165 Jan 
*2380 285 T7> TizT]s380" 2857 |*285° 285°] 285 285 | 285 © 285 26) Buston Pe Providence_10¢; 284 Jan 10) 285 Jan 21/| 285 Oct} 301 Feb 
*8 10 * 10 10 11 1 10 *)3, 10 *9 11 255 oY Seureen Fl Cos. WeJan S| 10 Jan Y 8 J’ly}; 15 Feb 
45 501*45 5O|*45 50] 45 45] 45 45 | 445 50 10]_ Do -pref.---.---.---- 45 Jan3i/ 46 Jan3lj) 50 Aug| 65 Jan 
Sone. coach. waem acct. cose aneth suse ‘seeel . Saas Jan’08} --.- aE PA Wor Bice Cos. 14 Jan 2 17 Jan 2% 16 Nov] 28%; Jan 
57 57 |*-... 60 | *58 60/858 60 59 «Bs | #58 591» 3 i heietnbanned 56 Jan 6) 60leJan lt 55 Nov! 80 Jan 
*137 138 137) «13714)*137 ~~~ -] 1371g 137ly] 137lg 1571] #1372 138 130)Chic Junc Ry & USY-.10€| 126 Jan 2) 137!2 Jan 2:}}/ 128 Dec} 160 Jan 
*106 110 |*106 110 | 108 108 |*108 -..../#108 -_..-/*#108 -....| 3] Do pref. ....--.-- 102 Jan 10} 110 Jan 24|} 993; Oct] 120 Jan 
Soe ete peat, ana edn, jet neth. Send Last Sal:\170 Oct’07} ~.../Con & Mont, Class 4..100/------......|------....-- 170 Oct] 188 Feb 
mene wenn] enee onnn] one nee] o-e o---| Lact Sale|152 July’07| ---./Conn & Pass Riv pref.100)-.....-__-...|-.-.--....--]] 152 J’ly| 156 Men 
oat Sa ae? wane anne] ---- ----| Lect Sak!245 Jan’0$} --.-/Oonnecticut River...10c| 244 Jan 14) 245 Jan 16// 244 Dec| 280 Jan 
120 120 120 121 |*120 121 121 121 |#120 22 |*120 121 79|Fitchbure pref..-.--- 117 Jan 2} 121'g Jan 20// 116 Nov] 135 Jan 
*76lq ...-| *77 78 *77 79 *77 79 Last Sal |79 an’0: ----|Ga . & Electric....100} 71 Jen 7| 79 Jan 27 6912 Dec] 114 Mech 
Res Chase ee poe: pee eee Last Sei |73 Oct’07} ---- S0F... .ccdcincuve 19D ccccsesnpcoa|ncceeateccese 73 Oct 88 Mech 
come cssdlcess scctl_cces, ancdh cone candl EE T.. en eae Central qawewes IED ecmsceccnscclecosocquces- 1909 Aug; 105 Jan 
Gime 2 Panam. On eens En Last Sa!.\i1 Jan’08} -..-|Mass Electric Goan 27100 84 Jan 2) 12lsJan § 7 Dec) 20teJan 
_ ee 48 ive Atel 47 47 |*.... 47 #45 47 45 45 121 pret........-. Jan 2} SWigJan & 7 Oct 71ls Jan 
*18l2 191 *18l4 1914] *18 191; Ss ov'07| ---- Mexican Central... . 100} -...--. .....]-.-.--20<<-- 14 Nov] 25% Jan 
136l2 13612 134% 135t9) 134!2 135 13514 136 136 «61361: |*135 136 SO7INYNH & Hartford ~ 100 128 Jan 6} 139!:Jan 20]} 12712 Nov! 1901, Jan 
nate ‘aaeell mace enedh eben) Ghee OFen 4nes st Sai (144 Jan’08} ----|Northern N H.------ 144 Jan 9 J D 160 Jan 
cent Geieniilmenties pieiiall \inmeth Lami ¢|205 NoOv’07] -.-.- Norwich. & Wor pref. 100 Sosecvegnccelandscoascess 205 Nov! 226 Feb 
182 183 184 184 |*183 185 |*182 185 |*184 185 42\0Old Colony-...------ 175 Jan 11) 185 Jan 18!| 175 Oct 2001, Jan 
juan enadll geen, egsiel eet. enna EE | EEE abs noosa 100 poswcakacens|sanadasnnean 5 J'ly 2 Jan 
wage. aaeth @mam dagdh'Geen sane Last Sate\25 Nov’07] -.-- Oo gpref.......-..- 100) ------..--.-|-- e---2----- 26 Nov; 57 Jan 
Petite ge 27 25 25!2} 26 26 25 25 199) Rutland pref..-.--..- 10¢]; 25 Jan 15} 27 Feb i 25 Novi 45 Jan 
75 ..--| *75 -..-| #75 -..-| Last Sale|82_ Aug’07| ---- Mogatte Electric. .---- 10} ------_~.---|------ = 82. Aug J 
94 94 | #94 95 | 04 _...] #94 . ~ ae 2 BE. «nc <cace 10¢| 88sJan 2) 94 Fe $33, Nov| 103 Jan 
1197_ 1197] 1201, 12034] 119 12133] 11834 118%] 118!g 119 | 2.236 Union Pacific....... 10C} 11653Jan 2/ 12844 Jan 14// 10013 Oct | 1821. Jan 
*Slle S2le] *8llg S2lej| *8lly S2le Last Sale| ™% Jan’08} ---- aS 100} 80 Jan 3) 8&4 Jan 13 78, Nov| 93° Jan 
sicker | caniaaleeainds «mma tala iene Last Saicji50 = Jan"08 ---|Vermont & Mass....10¢| 160 Jan 13) 150 Jan 14|| 145'g Nov| 170 Jan 
S2le 83lz) S84 $484 &vlg 84 § 34 376 West ihc c oneanais 5 76 Jan 2) 8 Jn27|| 7@4 Dec] 95 Jan 
100-100 99 100 99 9919} 99le 100 { 192 pre ERS 96 Jan 2) 100 Feb 1 94 Nov! 110 Meh 

dat aakbaen: mt ended: etal teed Shae Lest Sale\140—s- Sep’07} ---- Wore Nash & Roch. ~i00 Soenesoncessnagecseseanse 140 Aux] 147 Jan 

Miscellaneous 

17! 18%} 16l2 17%) 1733 177 17)—s-:178;} «17)~—1Tly}ssa17 17 | 6,526)Amer Aericul Chem..10¢) 13 Jan 133g Feb 1 10 Oct] 26 Jan 

$43, 843-| *84l2 85 S4lg 84.) 8 1 8 8212 83 eters -1%| 73 Jan 85 Jan 3l|| 721eNov|} 95 Feb 

43g Ale 414 43g) 4145 43 41 Amer Pneu Servic 5¢ 4's Jan 51g Jan 16) 31g Nov; 14%; Jan 

#11 12 | *1il2 12 . 12 20] Do pref.....-.- 50} 1083 Ja 13! Jan 16 91_ Oct Jan 
113!¢ 11312 Ults 11m, 11214 113 : 807] Amer Sugar Refin 10¢} 991; Jan 114% Jan us 93° Dec | 13714 Feb 
113le 114 | 112 *112 Na 384 eee 100} 108 Jan 16 Jan 10s Dec 14; Jan 
1067s 107] 10634 107 106%4 108! /2;|Amer Telep & Tele 1 9 Jan 1101, Jan 15 b¥lg Nov! 1841. Jan 

193g 19°; 18 19° *18l4 19lo} 18l2 1819) Sle ts 183, 136| American Woolen 100} 16 J, 22 Jan 4 124 Nov| 36!. Jan 

S5lg 86 | f5 S64) S85 85ly) 84 84 749 Oo pref... -100} 8ll2Jan 88 Jan 4 Oct | 102i; Jan 

*3 33 | 33, : : i Boston Land-.-...--. 1¢} 3 Jan 3 Jan 7 Mch 4 di 
*107 110 | le 110% Cumbher! Telep & Tel_100| 92 Jan 110% Feb 3]| 93t¢ Nov] 115 Jan 
*15 16 | *15 6 Dominion Iron & Steel..| 14% Jan 15 Jan 25 121g Oct Fi 

*47g Sle] ¥47g Sle East Boston T.and-..-.-- 4l2 Jan 5tg Jan 26) 3!2 Oct 91, Jan 

*208 210 | 209 209 Edison Elec Ilum_..10¢€} 206 Jan 30) 212 Jan 13]| 185 Nov J 

120 120 | 118ts 120 2}General Electric_-_-- 10¢| 111 Jan 124 Jan 15|| 91 Oct} 162 Jan 

54 la ASls Massachusetts GasCos10¢} 50 Jan 579g Jan 15|| 43 Oct} 665s Jan 

84 84 S3lg 84 DO PEGE... scence 10¢} 77 Jan 85 Jan 20}} 75° Nov] 8s6l2Apr 

*.... 197 |*.... 197 Mergenthaler Lino...100| 193 Jan 200 Jan 18}! 185 Nov] 215 Mch 
le 1! Pilg 2 ey ww Telephone... 10 14 Feb 2 Jan 23 14 Dec 43; Jan 
*-..- EM, 7... 50le ays arn....100| 58!2Jan 59le Jan 14/) 46 J’ne| 75 J'ly 
» 380 2 Jae Se  “eeers 100} 792 Jan Jan 14|| 80 Oct] 90 Jan 

*ii0” tilts Monee TEE ‘ N E' Telephone bosses 1 Jan 119 Jan 20|} 96 Nov] 126 Jaa 
*155 156 ak % ‘ S8le| 155 & 1 Pullman Co..-...-.--- 1 147 Jan 159 Jan 18} 187 Nov} 182 Jan 

*9ly Ole No *9y OD Yq Gis} *L%3 Digi tile 91>) 91 Reece Button-itole. 10 94 Jan 9% Jan 21 No 11 Jan 
#9914 — 99133 109 100 9915 99ls} 9» 100 99 99 59 Swift & Co... ....... 8813 Jan 100 Feb 4/} 7%6l2 Nov| 113 Jan 

3 25 | *23 25 | 23 25 22 22 | *20 23 po Fercdtaten, Class A.. 2s 20 Jan 22 Feb 6 J’ 221, Jan 
*25le 37 27 24g 243) *25lg 27 | #25 27lo} #25 271s i cinieduemesd 25) 24 Jan 25 Jan 14j} 241gNov| 271. J’ly 

"13, 2 *i3y 2 *13; 2 *1%, 2 2 2 *13, 2 30 Union bop L’d & M’g_ 25 lg Jan 2le J 1 Oct 67, Jan 
118 118%] 118! 118%.) 118 1183] 118lg 11834) 118 118l2] 118 118 986) United Fruit--.--.-- 100} 114l2 Jan 12034 Jan 25}/ 101! Oct | 120 

443, 443;) 44 44351 431g 45%) 4212 43 4 642 4212 4219] 1,799 Ua Shoe Mach Corp-- as 38l2 Jan 46 Jan 14|| 24 Oct] 69 Jan 

26 26 26 26 | #260 «627 2612 2619} 261g 27 26ile 26is 190 “ =e 247g Jan 2714 Jan 17 235g Nov}; 29 Jan 

23 «2 273, 28 | 28lq 2833] 27% 2814] 2753 277%] 277% a7% 3,8711U 8 § ‘Steel Oorp...... 160 26 Jan 31ig Jan 18|| 22 Oct] 650% Jan 

927g 93 9215 921e} Olle 9214] Dilg 92 907% 91 913g 918s] 1,432) Do pref....-..--- 00} 87le Jan 955g Jan 14)| 79lg Nov} 107%; Jan 

*7 8 6ls Gig} *7 8 *7 8 7 *7 8 2 woe ao & Teleg__100 7 8 Jan 31 4 Nov oY) 

65 65 | *62l2 ..._] *62l2 70 | *62l2 70 | *62l2 70 65 _ * FF Dewees 1 70 Jan 16|} 50 Nov} 82 Jan 
Gat cial sosn mani sgeei éamulsesae .cakak) Gr rn ae Westing E El & Mfz._- $0 21% Jan 30 21% Jan 30|| 261g Nov| 78i.Jan 
anda Gbball ecto. eaedll.@hen . unk wae ¢ Gand. ee ee see fess eqcceds Gii@sesetnckeddbcenboodeees 76 May| 80 Feb 

ing 

Qy 2, Qty 2 2 214 24, #2 24) *2 21g] 250 en ag CR woade 25 2 Jan 30 3 Jan 18 53 Nov 6l_ Feb 
31 29 30 29 30lg} 30 30 201, 29%) 30 cya 3=—s ee 25) 27 Jan 33!e Jan 26|| 20 Oct! 7414 Jan 
214] Sg S1lgl SWle 5153) 50 Silo} 40g 50g] 4613 — 4979/28,348 Amalgamated Capper 10¢} 46 Jan 5334 Jan 14|| 421g Dec) 121 Jan 
24lo| F23lg 2W4lo] “25g 25 | *23lg 25 Lett Sale| 24 Jan’08} ----|Am Zine 25| 20% Jan 13) 26igJan 20|/| 19 Nov| 53 Jan 
Gin eae: Sent ate “alee Se  ankd ane 32 25| Anaconda ...------- = 20 Jan 2) 335gJan 14|| 26 Oct| 75 Feb 
234 | «ol 4g 4le) 4 44] 41g = 4g}_:1,596! Arcadian 4 Feb 3) 6 Jan 15 2%, Oct Jan 
198, 18ts 19s} 19 204i 19 201;; 18%; 18%] 18 19 | 4,366] Arizona Commercial_- z 14 Jan 2} 20% Jan 29 7% Oct 28lo May 
wne-| %,45 -...| *.45 ....] *%.45 ....] Last Sate].40 Dec’07] ---- Arnold RAPER ae Ts iathaankeatieatll 35 Sep Jan 
Stink saan Se oone ane w-- ----| Last Saitile a ar) ~~ ae $n caidas iimtented fnatiintesihatedl lg May li, Jan 
121, 2 12 2 12 2 12 *llls 15 12 12 295)Atlantic ........... 26 MsJan 3) 14 Jan 23 6le Oct 22° Feb 
259 2% 2 Zig 23, 2 21s 23g 3g) 2ly 21,| 6,020) Ralaklala temp certts_ - 2 Jan 2) 4 Jan 18 lig Nov; 12t, Apr 
Sle 5 5l, G3, 5 5g Sly Bly lg fie] 1,492) Bineham Con Min &S 50 3% Jan 18 634 Jan 20 4g Dec| 37 Jan 
3! ae S28 A oxee cccsl *55 40) Last Sale|.38 Jan’0s Bonanza (Dev Co)-_ 10 Jan 31; .50 Jan i1lj} 35 80 6Jan 
1573 16lg) L5lo 158) Slo 1's; 15%, 15%} 147g 15lg) 145, = 1434) 4,513| BostonConC &G (rets) + lilg Jan 3) 17_ Jan 29 &s Nov] 831, Jan 

Bs 19 1Slg 1853} 18!2 19 | 1Slg 18lo] IS!s 18'o} Isls 18) ia Butte Coalition __-.-- 15!g Jan 2) 207% Jan 20|| 10 Oct| 39! Jé 
113 LIL 112te} 11134 11154; 110% 1111o} 1112 11019] 1160's 11M, 624/Calumet & Arizona--- Hs 1034 Jan 2/ 116 Jan 20 8y Oct] 108 Feb 
670 | 665 670 65 665 |*665 670 | 663 665 | 665 665 31\Calumet & Hecla _... 25) 600 Jan 2) 700 Jan 15|/ 535 Oct |1000 Feb 
25 2414 25 24 24le} 231g 24 -_ “2 23 2312} 5% Centennial--_-....-. 25 23 Feb 6) 28'4Jan 15}} 16 Oct| 47 Feb 
38. 35 8.35) *.35 39) *.35 38] .35 .35 |*.35 27 300/Oons Mercur Gold- _- 3 OS 40 Jan 23 25 Oct| 52 Jan 
64 62% 6312) 63 63%;' G2l2 63 6214 62%) 62 6214} 3,510] Copper oe Con Co. 100 56lgJan 2) 65 Jan 18 4414 Oct | 105 Jan 
Qi- 9 9 9 91 83, Oly 9, Oly 9 a) ll Dale W STC 20 7 Jan 3 97s Jan 18 Zig Dec} 2012 Jan 
te ean ea ets a le Cokes iacload Gn scttimbbosttncidscutthan 40 Oct | 7O0le Meh 
anes. -cidgl tant «ined e300. teal “sen at eee | eee eee yp eal Sicndbnetine dis Sait pabiniiaaal 85 Nov| 114 Jan 

*1lg Llp] Fllg lo} *1y Ile I!g Ip) 18g 18g lly lly 155} Elm River_....-..-- 23 1 Jan 13) 2 Jan 18 8&4 Nov 4ig Jan 

91g Ole %% Dy 92 Oy 9 93,, 9 9 9 9 | 1,145)Franklin _.........- 7%Jan %| 10!2Jan 27 6 Oct| 2014 Mch 

85 90 o 90 | *85 *85 90 | 8 85 | *85 20 1/Granby "Consolidated. 100 80 Jan 2! 94leJan 18) 65 Oct| 151 Feb 

S; Sisi = Sg 83g Sle 844! Siz 85g} «S53 Sy] — Sp] 4,846) Greene-Cananea -_---- 20) 6%Jan 2 3Jan 20 by Oct | 1 
wn-- -n--| eons on--| ons ----| -2-- ----| Last Sale|2% Jan‘08| ----/Guanajuato Consol. § 2% Jan 11; 273 Jan 22 Dec 51, Jan 
23le 24 231g 2254j 23% 24to} 23%, 243;| 231, 24 23 231g] 8 Isle Royale (Copper). 25) 18 Jan 8] 26%Jan 27|| 1112 Oct| 3612 Jan 
154 15's} 15 15%] 15 16 15 15 14g 15 143, 147s 2,716) La Salle Copper------ 25} 124gJan 2) 1714 Jan 14 &° Oct | 30 Fe 

Bla Sig Ble ta} 4 4 31g Ble Sle Big 33 4” Mass ——— OPS 25 3igJan 2 414 Jan 18 2%, Nov gl, Jan 

Dies .<liiticen tues 2ee .50) Last Sate|.45 Jan’ Mayflower .......... 25) .25 Jan 10} .50 Jan 22|| 40 Nov 13, Jan 
6lg 6 Gig Go| 68q 7) 7 7g] Ble Zig] le «Gig] 4, O04 Mexico Cons M &S.. 10 4Jan 28) 8 Jan 1s 53, Nov} 1514 Jan 

12 12 12 Te. Pecen 12 12 11% =~ 1llg Illg 0 Re 25 SgJan 2) 12% Jan 20 Oct 2 Jan 
65 3 55 55 55lg 55lg) 54 54 54 53 53 110 I cr cscs tial lie 25| 47gJan 3) 58 Jan 1#|| 37 Oct| 96l2Jan 
*ilg 1) Ilg 1g lig Ilg Ilg_Llg 1lg ons 1 11-16) | 765 Mositans ConsolC &C 10 1 Jan 133 Jan 34) 1 Nov| 32 May 
1 | 11° 11} 11° 11°} 2002 26te| 2082 10%] 1010 | «LAE 9)Nevada Consolidated. 5 2: 2 Jan 
49 503g! 45!4 48%) 48le 4914) 485, 491 4734 43! 7% S 
Ce onaal Sa oseah. Ms ope *.45 ae Last Sal 
371g 3353] 36% 371,] 37 3833) 37 3812] 36% 37l2 
*86 089 86 6 84 8&3 $2 «8 
*13l2 14 *13% 1414) 13% 334) 14144 1444) 144 144 Parrot | (Silver & © 20 
*1 1} #1 lg} *1 1ly lig il llg hoentx Consolida oH 14 Jan 26 Ip Dec| «3 Jan 
*88 90 | *85 87 87 | *86 88 | *85 9312 Jan 15|| 70 Oct| 148 Feb 
oe 4 4 4 4 3% «37s lg i | 4leJan 20 Oct | ¢12% Jan 
w2ig Zig 214 2l4) #2 214 24 21 2lg 186 Santa Fe (Gold & Cop) | 253 Jan 20 lig Nov Tig Jan 
12lg 12%;) 11% 12%) 12 1214; 12 12); 12 2,657/Shannon _ | 135g Jan 20 7's Oct 2435 Jan 

*67 70 *66 69 | *66 6934, *65 70 | *65 77. Jan 20 51 Oct} 170 Jan 
15lg 15! 5 15to} 15 15!e) 15 15} 15 15 | 14tg 15 | 1,833/Trinity___._-- 18% Jan 14 93g Nov 4214 Jan 
*6 6i-| *6lg Glol *6lg 62;| #63, Gis} #614 eJan # 7 7744 Mch 

iain, till nee ee aed etek: cael meen ed pre 2 Jan 3|| 22 Oct Ma 

10. 10%] #10 1013] 10 10tn| #10 §=10%] 104 35] UnitedStat sConl Ati 28 10% Jan 2|| 7leNov| 13% Jan 
33%, 33°] 33!g 33to] 3314) 33 : 35 597]U § Smelt Ref & Min. 50| 229s Jan 2| 35l2 Jan 20 Oct} 70 Jan 
393, 395;! 3912 39! 904) Do “athe ha 238lg Jan 2) 40% Jan 20|| 277s Oct; 49 Jan 
38 = B8ip| 3738, 38 2,971) Utah msolidated_.. 5) 29leJan 3) 41% Jan 28 2512 Oct 79 Jan 

ee a se WINER «5 anc catecs “| 4igJan 3| &% Jan 14|} 812 Oct} 115s ed 

wae cecal dese ecne a ----|Washington........- BB). ccccccccccsfoccscenssesa May + 

Big 5s] Ble Bit ““Sla} 5g Sly i 335|Winona ......-.---- 25, 4isJan 2 Feb 7|| c2t2Nov| 14 Jan 

#125 130 |*127 130 130° 130 #128 | 130 125 31] Wolverine -.-.----.. 25) 115!2Jan 2) 132 Jan 20 Feb 

*90 11] *90 1 T ast Sale sia, cs» scsieaeticdinn 25 Jan 3) 1.06% .Jrn 291! .10 Nov’ 35: Jan 











¢ Belure pay’t of assess*is c walled in aor 


* Bid and asked prices. 


d New stock. 


e Ass’t paid. 


h Ex-rights. 


a Ex-div. and rights. 


bd Ex-stock div- 
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Boston Bond Record. 
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B00 DS we BOUNDS ee i oe 
.| 3) Price Week's Kenge sS Price Ween’ > > anne 
BOSTON STOCK EXOR’GE & Friday Range or ‘Since BOSTON SPOCK EXOH'GE 33 Bri Ranye or | 33 Since 
WSEK ENDING FEB 7 = 7 Last Sale ™~|| January 1 Wsek Enpove FEB 7 s Fev 7 Last sale |2%|\ January 1 
asin 
Bia Asi Low High) Melkew High 
am Bell bey ee 4s....19081J-4| 99%Sale | ¥#4% UO 40) 9629 994 /]Ilhnois Steel deben 5s....1910) J-J 
am Teiep & colt tr 48.192%J-J| 80% Sale 907% 51) 784 8)%]| Nonconvert --- 1913 A-0 
Am Writ Paper istst5sg1919/5-J) 2... 22... 7% Novi}... 17|A-0 
Atch & Nebraska 1st 7s..1¢ MPU Kesace ss.ced A-O 
atcn lop & # Fe gen g 48..1995)4-0) 8 Salo 23 
Adjustment ¢ 4s --3 "ty 1998 How 86 ed 
wos" -Ni 36 8 
Boston Kiect Light lst 63.1908|M-s b4im.S 
ee oS EES 1924) M.S Kan C &M Ry & Br lat 521929) 4-0 
Boston & Lowell 4s....... 1916) 5-u|- Maine Cent cons lst 7s8...1912)4-0 
Bosten @ Maine 4'9s...... 1944) U-J Cons ist 48 .........-.--. b12)a-O 
Boston Termimal lst 328.1947) F-A} _o... 22... Mara Hough & Ont ist 63.1925/a-0 
Bur & Mo Riv ex s....... SESE sense. cnaune Mexican Central cons 48..1911/J-J 
Non-exempt 6s.........- SBS cncacd concen lstcons tne 3s....... Jan 193% J"ly ella 
sinking fam ee | BRS y seul apeaees. 2d cone nc 3s8....... Jan 1939 ay icine deostl 17% Aug’06}....}]...... ....00 
Butte & Boston ist 6s....1917/ 4-0 Mich Telepist 5s........-. 1927/3- J} ...... PSR: it Sees SS es een ans Sallie 
Cedar Rap & Mo BR lst 78.i910)M-N) ...... 2.2... 1 ck eee Minne Gen Kec con g S58 1939) J.-J} ...... 2.2... 102'9 Ang’04]....]]...... ---.0. 
GE TB a ncccseccceccase goook BOI  nasuds Stisieual 111 19 Shy 05). -- 5 seo--+ seeee- |] Now Eng Cot Yarn 58....1929/F-a| 96 96%) 95 ¥6%) €] Ws  YB6% 
Cent Vermt ny) dr: IE's cnee su | w 80 «680 sl] New Eng Teleph és. L9OS|A-0] 100 Same [100 100 1100 luv 
OB& Q lowa Div lst 68.1919) 4-0} __.... ....../f103 Ocs 'V7|..../]...... ..... SRT TS wkd 915)A-O} ............ 1009 Jan 07}....]}...... ..-200 
‘owa Div ist 4s. 1Y19}A-O] 97 97%! 98 Oct ’O7 Tin idtnceckhiasiibiioe 916\A-0 
c tare 58.... 1913iM-N ./11002, May’07) New Engiard coms ¢ 945\ 3-3 
Denver Exten 4s 1923) F-a “ 97% vA boston lerm list 4s8.. 939/A-0 
ebraska Exten 48 1927|M-N -| 102% J’ ne’ vs NYNH&GH oon dob 3 981956 y-5 
Bd S W sfas..... 1921s .| 29 May’07| Uld Colony gold 48 ........ 0341 F-A 
Illinois Div 3498......... 1949) J-J 56 Jan ’US}.... Oreg Ry é& Nav con g 48..1946) J-D 
Joint bonds See Gt Norvhern Oreg Sh Lane lst ¢ 68..... 22) F-A! 
Unie Jo ity & Stk Yas 5s .1915) u-J 102% Kepub Valley let 6 f 68...1919)J-J 
Coll trust refunding se 940) A-O Oct "U7... Rutiand 1st con gen 48.1941\/J-J 
Ch Mii & St P Dub D 6s..1920))-¢ Rutiand-Canadian lat 491949) J-J 
Oh M & St P Wis V ‘liv 651920) J.J Savannah Elec lst coms 58.1952) J-J 
Chic @ No Mich 1sv gu 53.1931|/M-N Seattle Elec 1st g 53...... D320) ye 
Chic  W Mich gen 5s....1921/ J-b ‘erre Hante Kiec « 5a....1929) J 
Ooncord & M L9Zuj J -Di Terrington lst £ 5s 18|M-s 
Conn & Pass BR lst « 48...1943) A-O Union Pac RR & 1 gr g 48.1947/ 3-3 
Current River lst 5s 7|A-O 40-year CONV 48.......... pa7iT-J 
Det Gr & Ww A-O| Unitea Fruit conv 68.1911|"-8 
Dommon © M-N] U Ssteel Corp 1 yr 58.1963/M-¥ 
gitchburg 68 MN West End Street By 4s 16|P-A 
43. M-S p14/M-3 
it ceesenene . M-S| . 1 ¢/M- 
gremt Elk & Me V lst 6s..1933} 4-0 “ 17) F. 
Unstampen 1st ts. ...... A-O ee. Tel 58.1933) J- 
Gt Nor C B & Q coll tr4s1 J-d 44 9974.1] Wisconsin Cent let gen 481949) J-J 
tered 48............ 4 Q-J 967%]] Wisconsiu Valley lev 78..1909) J-J 


















































NoTE— Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


~ No price Friday; latest bid anid asked. 


¥ Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 





Share Prices—Noit Per Ceutuin Prices 








ange jor Previous 

















































































Sales oT STO Famge Since 
of the Re 2 i nee Jan 1 iss | Year (1907) 
saturday | Monday fussaay |Wednesiay| Lhursiay| triday | Week | (or Bonds and Inac 
‘Fed 1 Fed 3 Feb 4 Feb 5 Feb 6 Feb? |Shares|  —‘Stockes see beloro) Lowest | Highest I Lowest | Mighest 
al 
patinn oceehdl boqeah scuba 20 Jan15 33yJan| 35 Jan 
eccccs cose ce] cccces coceees cccace cocccss ccccce csoses] cosece coscce] saqcens cences| wsesce! DO PiEisdcoccssocceUU) dakese _occcds 9 May) 85 Jan 
84 684 84 80 Jan 2 %1g Nov) 97 Jan 
5 B 1 cose ° 5 Jan li 10 Nor 4 Jan 
a o BB | wcoces <cance equese — desea 48 Jan 
, ea Ly} lls lu Jan 4 %% Oct} 15 J’ne 
. Phitadelphia 
“430044 43 a3 43 43 "43 «432i 942% 43%) *43 ARG American Railways.... 50); 43 Jan 1+ 43% Dec} 561 Jan 
27% 284) 27 27 *27% 2384) 27% 28 28 8 27% 28 ™m Steel .......... 50 3 474% Jan 
y 9 9% v 9) gy 9% 8% BS 00| Electric Oo of América 10 114 Jan 
biinescenesdh scocup.cconmeh <onese bénaiel.candns Seen coobhd peanal ood 5 i@en Asphalt tr ctis ....100 4% Jan 
Tee. BO Ff cacoce congea Z3%q 2S'el  BS'e Bel 22.0. .nvce 23 23 De 6 36 Jan 
“45 «5 “44 5 "44 5 4%, 4%) "44 5 4% 4% Lake 16 Jan 
86 86%) 35% 85 86 86 85 6 *36 6666 *85 8 86 7|Lengh Wg Jan 
66% 57 | 5d SU 564 St 56% 56%] 65% 56 | 65's 55% Lehigh Valley 18% Jan 
Bei, 56% 55% 56 | 565Gb “5s% BOUL 552 oui Pr seid $|Dounayt ae To, Jan 
61; 5 My) "a 6 1 5% ‘ 5% 56 “ eer he 1 Jan 
3y . 39 38 3 38 38 ~ 35% 384} «37% 4| *37% 38% ely’ 4384 Jan 
c 6 Gta 5i5ig 6 515;, Glig) 513,¢ SiS 9) Sllig 51%j¢) Philadelphia Ei » Apr 
16% 16%] 16 16% 15% 18 15% 15%) 15 16a) lida 16% Phile Rapid Transite.. @26 4, May 
5U%51223¢) 50 50%1@ 5U%¢@ 51 5U  - BA5y6)) 4925,6 GU%) 4915i¢ W716) 6p. Jun 
41 41 Gi GEE acimetteciaedl chnins ceed Aniind ooo “39 641 Do 1st pref 45% Jan 
*39%4 4 40 40 *39 4Q v 40 *3y 40 S94, 304 47 Janu 
49% 49%) 49% 49%] 49% 40% 40% 49%] “29% 50 | 49% 60% Jan 
7% 77 «678 78% Ts) 77% 78 77% TT) TT 7 76|United Gas Impt. 964s Jan 
petit atnans pe SS Fae PSS ee Co suv Feb 
PINLLAVELPAIA Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE Bia | Ask 
inactive Stecks Bends G@ & Bl5s’99 M-S) ......| ..-.. 
Allegheny Val pref....50 Al Val B ext 7a 1910 A-O} ......]......|] Com M 7a 1911..... Ghar &Aoxt5s.’005-3) ......|...... 
ican Cement..... taL ¥. 24 78..... «----1810 A-O} ......}...... 
Amer Pipe Mig...... 100 ty & Bub ist 5a..'225-D} ...... p ara 
ea E leshone (Pa). 109 ry ak toon tl dan lui 
asmbria Tron.......... 5 8 "9OF-A) ......)..-... 
Ceutral Coal & Coke. 100} Col Grav 1st@s.1916J.J| ...... U6 
Consol Trac of N J...100) — wr OJ-D) 102 |'0% 


Diamond State Steel... : 0) 

Proferres ..........-- lv 
EKaston Con Liectric 0.40) 
Blec Storare Batt....1 

Ee 1 
Wt Wayne &W V..... 100% 
ermanwwn Pass. .... 50} 
indiauapolis St....... 100} 
Tudhana Union Tr,...100) 
Insurance Co of N A..104 
Inter Sm Pow & Ghem.50 





Little Sehuy!. 
Alinehill & Schuyl H..50) 
N Haven Iron & Steel. 


Northern Central...... 
North Pennsylivania..5 
Pennsylvania Salt... .. 50) 
Pennsyivania Steel..100} 
Preferred ........... 100) 
Phila Ce (Pitts) -.50) 
hil German & No -50 
Phila Traction. ........50) 
Railways Geueral..... 10 





al 
Susqueh [ron & Steel..5 
Tidewater Steol -10) 
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lnoome 4s 1! 
Fundiag 6s 193¥...J- 
































No evened 
certifs 4s......... Ovent’i Ry conSs1982 x! anncee|.cceee]] WSS N O con Gs 
estmoreland Coal....50) ......)..2... P & K gep M 5 g’20.A-0 Ext& Imp 68.1932 M-S} ......|......|| WesVa C&P latég’li J 
Wilkes Gag & FBlee.10c] —- 2 too. Gen M 48 @1920..A@0) ......|....-. Chas City Ry lst6s’28JJ| 101 |...... Wt & Weld 5a..1 IS BADE 














* Bid and asked; no Sues on thisday. Y Ex-rights, || $7.50 paid. t $16 paid. ¢ 310 paid. :335 paid. a Reosipts. b #25 paid. o$30 paid. @$42', paid. 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekiy or monthly returns 


ean be obtained. The first two columns of figures give the gross earninss for the latest w :< or month, and the last tw 
columns the earnings for thé period from July 1 to and inclu! +; such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose tiscal year does not begin with July, but covers some othe: 


period. The returns of the street railways are brought together separately on a@ subsequent page. 

















. —— ee 











Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Werk or , Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year. Year. Year. Year 


Sf 








$ $ 3 3 $ $ $ $ 
Ala Great Southern|—See Soutjhern Railiway. N YC & Hud River|December [n7776200/n7752 800/51 ,782 297/49 210 565 
Ala N O & Tex Pac. Lake Shore & M S/December [n3372700/n3562 ,400|23,428 626)21 937 303 
NO &N East...rj2d wk Jan 55,000 59,000] 1,717,109] 1,611,943 Lake Erle & West/December | n389,900| n413,000] 2,679,878) 2,687,377 
Ala & Vicksburg ri2d wk Jan 27,000 29,000 872,777 "811, 555 Chic Ind & South|November-.| 243,492) 202,666) 1,245,474 95" 259 
Vicksb Sh & P..ri2d wk Jan 21,000 26,000) 863,059 822:762 Michigan Central.|December [n2148000[n2311300/14,7 13,636 423 
Ala Tenn & North--./November. 4,070 3,934 19,321 18,024 Cleve C C & St L.|December |n1904200|n2169700/ 13,944,572) 13,232,355 
k Atch Top &S Fe.|December [8 140.482]7,956 095/48 ,739 ,628/45,752 ,410 Peoria & Eastern|November.| 235,718] 253,781] 1,337,974/| 1.42» 206 
yt al & Chart__- Septem ber 354, 795 1,106,122] 1,043,466 Cincinnati! North.|November- 79 687 $2,194 457 ,097 5 
Atlan Birm & Atl..j/October .. 171.940 665 Oat 506,085 Pitts & Lake Erle|December | n643,800] 1129200] 7,790,141 
Atlantic Coast Line-|/December [2,296,082 13,186,201/12,605,803 EN. onccane December | n232,000] n220,000| 1,693,659 
Baltimore & Ohlo..)December [5,654,653 42,885, 144 41,771, a4 N Y¥ Chic & St L.|December | 7868,200/ n930,700| 5,244,649 








Bangor & Aroostook|November.| 249,545 ie ‘293. 315 1/294'12 N Y¥ Chic & St Louls|—See New /|York Cen/itral. 

Bellefonte Central. . }Decem ber 5,603 33,297 29 O84 N Y Ont & Western|November.| 634,056) 639,174) 3.752.798 

Boston & Maine...r)November.|; -...-.. 18,916,909) -..... N YNH & Hart.-ri/December |4,186,274) —....-. 29,511,113 
Bridgeton & Saco R|November-. 5,025 27,941 22,833 || N ¥ Susq & West_.|Ncvember_| '291:003| 220,842] 1'469:923 

Buff Roch & Pitts.r/4th wk Jan} 161,381 5,534,412) 4,909,025 || Norfolk & Western.|December |2,243,571/2,443,109/17,019,023 

Buffalo & Susq Ry.|November.| 209,165 991,537| ‘751,049 || Northern Central_-|December 993 ,240}1,001,940| 7,004,954 

Canadian Northern.|/4th wk Jan} 163,400 00} 5,886,100) 4,267,500 || Northern Pacific...;December |5, = 5901/5 5 758.729 19,121,017): 
Canadian Pacific...j4th wk Jan/1,396,000 15,343 ,496/41,637.473 || Pacific Coast Co_._|November_ 0,778} 601,348) 3,699,704 

Central of Georgla.-|4th wk Jan} 310,300 7,577,651| 7,219,746 || d Penn—East P & F| December 11911317 13025617|85,671,441 

Central of N Jersey |December |2,212,694)2,2 2)14,64 44°598 13,420,721 ad West of P & E..| December Dec.1,3 ae 800 Inc.3,19 
Chattanooga Southo|3d wk Jan 1,450 i 71,237 87,949 || Peorla & Eastern_.|—Sce New |York Cenijitra!. 

Chesapeake & Ohlo.|December | 2,142,139 51/14,976,097| 12,583,399 || Phila Balt & Wash_|December /|1,360,703 9 401, aoe 9,155,238] 8,505,638 
Chesterfield & Lanc| December 4,07¢ 5 32:007 22,513 || Pitts Cin Chic & StL|December |2.041,971/2, ‘556 5) 16,266 ,042/15.328 025 
Chic & Alton Ry-r-|November-| 1,049,979 5,597,888] 5,528,800 || Pitts & Lake Erie|—See New |York Cen|tral. 

Chic Burl & Quin..r|Decemfer |6,147,968|  __._.- 43,523,006] ...... Raleigh & Charlest_|September 5,568 4,387 16,176 14,623 


Chic Great West.r./4th wk Jan| 210,245) 239,672) 4,974,203| 5,487,684 || Raleigh &Southport | November- 10,379 9,071 54 180 37 087 
Chic Ind & Loulsv.o/4th wk Jan} 116,061) 140,782) 3,234,706| 3,513,702 || Reading Rallway..|December |3,500,993\3,514,647/23 385,246) 21,042, Ha 
Chic Ind & Southern|—See New | York Cen _. Coal & Iron Co..|December /|3,758 4416/3 ,968 ,230/21,022,009)17,992,2 

Chic Milw & St Paul|/December /|4,567,747/5,133 ,358)31,338 630/31 ,602,486 Total both cos...|December |7,259,444|7,482,877/44 ,407,255/39,034 ‘see 
Chic & NorthWest.1|December /|4,592,690/5,683, 075 36,136,712|35.703,050 || Rich Fred & Potom/ November 155,195) 160,835 848,641 716,958 
Chic St Paul M & O-/December /|1,022,382/1,314,975|) 7,208,016) 7,438,339 || Rio Grande Junc... November. 85,457 80,772 396,604 363,530 
Chic Term Tran RR/4th wk Jan 41,036 42438 1,013,059 991,569 || Rio Grande South.oj3d wk Jan 9,074 10,855 365,422 351,016 





Cin N O & Texas P/|—See Sout/hern Ralliway. Rock Island System|Novem ber_/4 ,962 ,510)5 ,063 243/27 ,216 978/24 ,743% 291 
Cincinnati Northern|—See New |York Cen|tral. e St L & San Fran|November-|4.213.490 4.099.361 |22.577 ,805] 19.890 460 
Clev Cin Chic & St L|—See New |York Cen/tral. Evans & Ter H.|November..}| 196,871] 202,037] 1,060,398] 1,015 422 
Colorado Midiand.r| December 190,744) 206,931| 1,297,211) 1,298,215 ‘otal of all lines.|November_|9,372 873/19 ,364,644/50 855,179/45,647 474 
hk Col & South Sys.rj4th wk Jan}; 364,078' 326,20C| 9,073,019) 7,917,393 || Rutland ....-...---. —See New |York Cenitral. 

Col Newb & Laur..|December 29,465 27 157 435 153,677 || St Joseph & Gr Isl__|November_| 121,728] 126 275 740,708 721 575 
Cooper Range.....|October -. 77,857 281,279 || St Louls & San Fran|—See Rock} Island S|ystem. 

Gs seseneunwe December 5,412 109,666 |} St Louls Southw_-rj4th wk Jan] 238,199] 296,686) 6,118,668) 6,069,280 
Cornwall & Lebanon|October -. 35,62 171,874 || Seaboard Air Line_.}October ~./1,518,134/1,384,429| 5 464,327| 4.022 887 
Cuba Rallroad. -.-.. December 149,724 ; 794,613 |) Sierra Rallway ....|August -.. 42,965 41,361 83,187 79 802 
1 Delaware &Hud..|December {1,521,905 19,206,144 |} Southern Indlana.-|January -.| 164,543) 131,634; 1,163,060 » 240,146 


7. satan ¢ Southern Pac Co_-|December | 11073402| 10995572 69,104,356/6 2,129,314 
21/12,385,769 || Southern Rallway-_r|4th wk Jan/1,320,171/1,544,981/33 298,452 32/933 024 
687,904 Mobile & Ohio__rj4th wk Jan| 309,807) 383,260] 6,141,775) 6,001,360 
2,536,733 Cin N O & Tex Pri3d wk Jan! i21, pees 114,818 4, 754.466] 4, 587,854 


Del Lack & West..r, November-|2,931,364 
Denver & Rio Gr_r.j4th wk Jan} 458,400 
Detrolt & Mack.o..|3d wk Jan 21,930 
Det Tol & Iront Sys|4th wk Jan 93,771 





Dul So Sh & Atl.r_../3d wk Jan 44,731 . 1,810,710 Ala Great Sou_r.|3d wk Jan 53,587 69,028 2°168 586 2 165,004 
Sd oockinnaeeae November-}|4,294,239/4,636 235/23. "855, 349 22'830: 682 Georgla So & Fla [8d wk Jan 34 185 44,773 i 300 462) 1,227,789 
Evansville & Ter H|—See Rock] Island S\ystem. Texas Central -..-- 3d wk Jan 20 ,350 26,790 717,015 690 ACL 
Fairchild & N E...|December 1,751 1,424 9,867) 8,886 || Texas & Pacific__..|4th wk Jan| 540,168] 615,785] 9,556,189 9,947,590 
Fonda Johns & Glov|December 51,322 54,251 436.957' 418,911 || Tidewater & West. December 7,530 6 580 49,202 42,836 
Georgia RR....--.-. December 247,947) 254,190) 1,593,195; 1,533,293 || Toledo & Chio Cent|December 298,739] 374,333) 2,524,406) 2,517,516 
Georgia South & Fla|—See Sout/hern Rail way. Toledo Peo & West_/4th wk Jan 49;479 40 ,167 754,521 760 499 





Grand Trunk Syst../4th wk Jan} 873,557) 999,917/26,766,155)| 25,889,966 || Toledo St L & Westi3d wk Jan 62,856 70,897] 2,389,159 2,359,443 
Gr Trunk West../3d wk Jan 96,794; 106,303) 3,652,232) 3,431,435 |' Tombigbee Valley_- November. | 49 7 
Det Gr H & Mil../3d wk Jan 31,£13 32,401] 1,100,099; 1,052,920 || Tor Ham & Buffalo} December 
Canada Atlantic. /3d wk Jan 29.282 34,795) 1,279.402) 1,184,783 || Union Pacitic Syst.|December [6 







Great Northern. Virginia & So West.|December 7% 
Montana Central | January ~./3,313,130/ 2,543 ,527/38 ,003 ,973/ 33,118,769 || Wabash ___.....-o/4th wk Jan} 682 : 248,6 
— & Ship Island_|3d wk Jap 36,480 52,155) 1,300,268} 1,343,294 || Western Maryland rj4th wk Jan; 181,050) 142,886] 3,618,954) 3,087 419 





04,042 || WJdersey & Seashore} December 357,974) 305,374) 3,441,406] 3.058906 








1 
:ber 448,091) 506,514 3.718, 713) 3 
7 





















‘king Valiey....|Dece » 

ti nels Central -...|December [|4,640,579/ 4,976 ,390/29,440,841/27,959,998 || Wheel & Lake Erle.|4th wk Jan 91,187/ 142,160) 3,598,758) 3,524,158 

Inter & Great North/4th wk Jan} 195,006) 311,000 4,227,148 5,476,004 || W'sconsin Central._|November.| 603,030) 608,837] 3,528,353 

a Intereceanic(Mex) |4th wk Jan| 208,934) 205,202) 4,490,462) 4,083,477 || Wrightsv & Tenn_.| December 23,616 22/322 150,026 

Jowa Central_o..../4th wk Jar 9} 1,879,639) 1,889,411 || Yazuo & Miss Valley|December [1,031,073/1.00i1,671] 5 110,304 

Kanawha & Mich.-_| December 1,188,807) 1,169,258 —— — - 

Kansas City South. |December 5,041,286) 4,347,743 Current Previous 

Lake Erie & West’n|—See New Various Fiscal Years. Period. Year. Year. 

Lake Shore & M Sou/—See New 

Lehigh Valley..... December 19,485,904); ...... 

Lexington & East..|December 296, 095 276,02 Atlenta & Charlotte Alr Line... Mch 1 to Sept 30) 2.558 430] 2,373,259 

Long Island....... November. Inc. 255,393 Bellefonte Central............ to Dec 31 64,688 57,069 

Louisiana & Ark...| December 609 483 587,498 |] Delaware & Hudson... to Dec 3$1/20,141 17,050 029 
to Nov 30 4 91,987 


Loulsv & Nashv_.rjith wk Jan 6 27,853 ,551/ 27,822,449 || Manistique ..........-.--.-.- 


























to Dec 31/164,812.790/148, 259,890 


Central Branch.oc|/4th wk Jan 44,000} 48,000 980,000 972,000 || d Penn-—East aa ‘Pitts & Lae Jan 
to Dee 31 Tne 2 330, 500 


Tot ul system. _-¢}ith wk Jan 1,368 ,000/ 1,450 ,000/ 28 511,589) 28 538 ,506 ad West of Pittsburgh & Erie--.|Jan 











1 
: 
Macon & Birming’m|January -.. 91,169 "104:463 Mexican Railway............. 1 to Jan 21 458,200 456,700 
Manistique - : .| November. 28 002 40.857 |} Mexican Southern...........- A 1 to Jan 2 69, "439 72,321 
Maryland & Pe an __|December 213,349 188 ,243 || New York Central............ Jan 1 to Dee 31 n98713200 n92089800 
a Mexican Central__| December 18 ,416,451/14,347,574 Lake Shore & Mich Southern /Jan 1 to Dee 31/n45018200jn4254 
a Mexican Internat_|4th wk Jan 5,093,167!) 4,627,850 Lake Erle & Western....-..- Jan 1 to Dec 31)/n5,112,400)n5,2 
a@ Mexican | ay.|3d wk Jan 4,458,700} 4,070,500 Chicago Indiana & Southern.|/Jan 1 to Nov 30] 2.744,972) 2,095 522 
a Mex 3 730,086 697,074 Michigan Central_......-..- Jan 1 to Dee 31)n28586400 nseo7t 5600 
Mie ligan Central..|—See New Cleve Cin Chic & St Louls....|/Jan 1 to Dee 31] 26384500) n24594900 
idl ind Valley. December 659,156 361,977 Peorta & Eastern........... fan 1 te Nov 30] 2,779,894] 2,790,262 
479,535 445,713 Cincinnati Northern _.....-- Jan 1 to Nov 30 $37,201 945 103 
aq ay 2,447,762) 2,291,327 Pittsburgh & Lake Erie... Jan 1 to Dee 31) 714832200/14,481,500 
M inn § StP&SSM. 4t h wk Jan |} 145,846] 7,471,184] 7,415,735 5 | ey ee Jan 1 to Dec 31jn3 080,200}n2,799 200 
lo Kansas & Texas|November. |2,018 ,058/2,467 083/11 ,381 084/11 917,583 New York a aa & St Loulsi\Jan 1 to Dec 31/710465700)/9,902,200 
o Pac & Iron Mt.e/4th wk Jan}/1,324,00( rr 402 000/27 '531,559 27,566,506 |] Northern Central__........... Jan 1 to Dec 81/13,351,248)11,746,448 
1 
1 
1 
1 
1 
1 

































































b Mobile Jack & K C|\Wk Jan 18 25,130 31,481 885,232 809,220 || Phila Baltimore & Washington. Jan to Dec 16,019,019 

Nashv Chatt & St I.) December 847,716, 975,025) 5 777.369 5,688,911 || Pitts Cin Chic & St Louls___ -| Jan to Dec +} 20,400 884 

a Nat RR of me xicc/4th wk Jan] 459,837] 458/163] 9.447,642| 8/730:721 |} Rilo Grande Junction.........-. Dee to Nov é 734.255 

Hidalgo & N -|4th wk Jan 28,410 27,311 593 429 591,666 || Texas & Pacific..._........-- Jan to Jan 3: 1,317, "942 1,636,473 

Nevada-Cal- Oregon. 4th wk Jan 7,122 4,008 213,830 167,109 || West Jersey & Seashore....... Jan 1 to Dec 381] 5,962,058) 5,229,458 
Nevé ada Central _-_.|December 6.503 7,232 44,176 39,445 

AGGREGATES OF GROSS EARNINGS—Woeekly and Monthly. 
Weekly Summaries. lour'nt Year Prev’ s Year Inc. or Dec. | % | Monthly Summaries. lour’ "nt Year|Prev’ 's Year Inc. or Dec. | % 
$ $ $ | Se ea 

3d week Nov (44 roads)..-.| 10,306,500] 10,141,691 +164,809| 1.62 |} Month Mch 1907 (118 roads) _/180,539,532)164,645 009] +15,894,523| 9.65 

roads)....| 13,330,340] 13.468,.579 —138,239) 0.99 || Month April 1907 (118 roads) -/188,130 451/154, 894,748| +33,235,703/21.45 

roacds)....| 9,479,519) 9,865,736 —885,217| 3.99 [| Month May 1907 (121 roads) .|195 943,305) 165 890'345| + 30 052 060/18.12 

roads)....| 9,248,495) 9.738.810 —490 315) 5.05 || Month June 1907 (121 roads).|18* 125, 657|161,235,109| +21,890,548/ 13.59 

roads).-..-| 9.402,074| 9,862,173 —460,099| 4.67 || Month July 1907 (116 roads) -/187,069 1790163 "685,258| + 23,384 .532|14.28 

roads)....| 12,616,149] 14,424,945] —1,808,796)12.54 || Month Aug 1907 (121 roads). 197.288 033|175,726.323| +21.561,710|12.27 

roads)....| 7.665.487] 8.753.715 —1,088 ,228,12.43 \| Month Sept 1907 (118 roads). |192 548,022/175 505.039] + 17,042.983| 9.71 

2\ week Jan (46 ruads)...- HE 373] 9 204,111] —1,244,738|13.52 |] Month Oct 1997 (120 roads) -|213,697,737| 196,843,678] +16,854,049| 8.56 

wl week Jan (43 roads).... 20,471] &.911,729 —491,258| 7.75 |} Month Nov 1907 (120 roads) _|189,088 ,564/184,197,391 aay 173] 3.14 

4th week Jan (35 roads).... i 538, 033! 12,590,412) —1,056,379! 8.39 |} Month Dee 1907 (61 roads)_| 69,070,466) 72,163.205) —3,092,739] 4.28 




















4 Mexican currency. 0 Includes earnings of Gulf & Chicazo yoo ¢ [Includes the Houston “% Texas Ceutral ant /ts subsidiary —_ in bosh 
721. od Covers lines directly operated. c¢ Includes the Chicago & Eastern Iilinois in both years. / [acludes Evansville & Indiana RR, Al acludes 
orcnings of Col. & South., Ft. Worth & Denver Citv ard all affiliated lines, excenting Trinity & Brazos Vallev RR. & Includes In both vears sarnines 
of Denver Fnia & Guif RR,. Pecos Valley System an.J Santa Fe Prescott «@ Phoenix Rv. n ‘These fitures are partly estimated. i These figures do not 
in-lucle receipts from sale of coal. o Figures here are on the old basts of accounting—not the new or Inter State Commerce Commission method. 
e (hese figures are on the new basis preseribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up pan ott the earnings for the fourth 
week of January. The table covers 35 roads and shows 
8.39% decrease i in the aggregate over ‘the same week last year. 


nen men 










































Fourth week of January. 1908. 1907. Increase .| Decrease. 
$ $ $ $ 
Buffalo Rochester & Pittsburgh. 161,881 211,500; - ...-.. 49,709 
Canadian Northern.---------- 163,400 90 ,900 TE SOR *: wsscas 
Canadian Pacific-- -- J ees 
Central of Geo: as om 36 ,00) 
Chicago Great 1 9 42 
Chicago iadlanen ry "Louisy ille_ id 24,721 
Chicago Terminal Transfer- --- 41,036 2,4 1,402 
any & Southern-- 364,078 326 ,200 SUMO eanvan 
Denver & Rio Grande--- a 458 400 FL, eer 92 ,600 
Detroit Toledo & Ironton “ 93,771 106,691; --_._. 12,920 
Grand Trunk of Canada- ) 
Grand Trunk Western -} 873,557 PF ne 126 ,360 
Detroit Gr Hav & Milw._-.| 
Canada Atlantic----- say 
International & soast Nortehrn 195,000 of... xe 116,000 
Interoceanic of Mexico- ------- 208 ,934 205,202° BPOR ’ ' cane 
‘owa Central......--.----.-.- 84,548 ae 14,021 
Louisville & Nashville....-.-.-- 1,121,585] 1,311,066} -._-.. 189,481 
‘exican —— SaESt = * 763 255,493} .....< 46,73 
Mineral Range----.---.--.------ 19,794 14,619 OG STG .--dcen<0 
nthe oy re Se hewien. 2. +2c- 90 ,040 .. # "| eee 17,401 
Minn St Paul €SSM--.-.------. 190,694 145,846 | ens 
issourl Pacific & Iron Mtn..--/ 1,324,000) 1,402,000); -_____- 78,000 
Central Branch------------ 4,000 SN: enaivan 4,000 
Mobile & Ohlo.....-....-...--- 309 ,807 383,260) -.-..-.- 73,453 
National RR of Mexico--.-.--.-.-- 459,837 458,163 Fes 
Hidalgo & Northeastern----- 28,410 27,311 Fy | Peas 
Nevada-California-Oregon --.-_- 7122 4,008 Bisel. . asain 
St Louis Southwestern. --.----- 238,199 "ee 58,487 
Southern Railway ------------ 1,320,171] 1,544,981; -....-. 224,810 
 £ } =a 540,168 Seem access 75,617 
Toledo Peorla & Western- ----- 49,479 40 ,167 ee ee 
ee i Rl i a i RR 682,016} 687,779} —__-_- 5,763 
Western Maryland-_--.-.-.-..--.--- 131,050 Poe eee 11,836 
Wheeling & Lake “Eile be cen dditinnet meen 91,187 | ee | 50,973 
Total (35 roads) --...-..---- 11,534,033/12,590,412) 283,332/1 a. 711 
Pes Geewenes .50%) 2222-2 ccn] cocccccc] ccoccccs] 3 scccas 1,056 ,379 

















For the month of January the returns of 35 roads show 
as follows: 





| | 
Month of January. ' 1908. | 1907. | Decrease. % 

es | 

| 

| 








| $ $ $ 
Gross earnings (35 roads) -.-.._-- \34 ,815 531/37 ,810 ,578/2,995 .oa7| 8 





It will be seen that there is a loss on the roads reporting 
in the amount of $2,995,047, or 8.19% 


Net Earnings Monthly to Latest Seten.—Ths table fol- 
lowing shows the gross and net earnings of STEAM railroads 

reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 25 1907. The 
next will appear in the issue of Feb. 22. 


——Gross Earnings—— ——-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Buff Roch & Pitts._b....Dec 611,596 634,516 172,422 208,504 
July 1 to Dec 31-.-.-..--. 5,014,665 4,253,096 1,934,190 1,668,559 
eer ‘- Bageet. b— 
ndaddadeee 605,865 558,854 155,222 120,490 
Suly i to Dec 31_.---- 1,146,591 1,015,934 199,673 180 402 
Jan 1 to Dec 31--.----. 2,273,936 1,896,789 def421,862 148,017 
Chesap & Ohio_b.----- Dec 2,142,139 2,051,651 572,795 735,082 
July 1 to Dec 31---.-_-- 14,976,097 12,583,399 5,248,474 4,729,553 
Chesterf & Langacte:. b. Dec 4,075 3,935 911 823 
July 1 to Dec 31------ 32,007 22,513 8,541 9,134 
aChicago Milw & St peaibibes Cee Se wens FF ers 
July 1 to Dec 31--.-.--- 54,200,008. . <s--.. 13,034534 +3#2......- 
Chicago Term Transfer..Nov 148,430 --.---.-. een del 
Colorado Midland.a....Dec 190,744 206,931 20,177 c45 092 
July 1 to Dee 31-..-.---. 1,297,211 ¢1,298,215 280,137 ¢370,750 
Colorado & Southern. b.Dec 1,389,618 ¢1,187,452 511,300 c406,953 
July 1 to Dec 31---.--- 7,842,593 c6,742,223 2,822,518 c2,331,634 
Col Newb & Lau_a-.-.Dec 29,465 27,038 4,517 def 604 
July 1 to Dec 31--.-.--- 157,435 153,677 24,103 26,000 
Denver & Rilo Gr_a----Dec 1,760,527 ¢1,769,753 572,652 c551,295 
July 1 to Dec 31--.---- 11,924,021c10, ‘714, 569 3,936,229 ¢c3,824,046 
Dul So Sh & Atl_b.---- Dec 211,212  ¢248,326 37,669 c78,716 
July 1 to Dec 31--.---- 1,731,048 ¢1,655,772 453,214 576,502 
Gulf & Ship Island-_a---.Dec 163,593 206 ,968 27,505 63,453 
July 1 to Dec 31-.-.--- 1,192,663 1,181,274. 276,438 312,716 
Kanawha & Mich-a----Dec 142 ,839 180 ,262 def9 ,532 229,344 
July 1 to Dee 31--.-.--- 1,188,807 1,169,258 100,875 280,421 
Keystone a h . a..Dec 87 ,356 82,513 41,833 38 986 
July 1 t ec 31...... 524/636 480 ,556 247 ,302 215,560 
Lehigh Viney.e Fe Dec 2,745,930 } #é.....-- \ i... eee ere 
July 1 to Dee | eat e eS eee Ty ~~ ae,” Seen 
Lex & Eastern_b------- Dec 37,084 38,038 9,130 14,746 
July 1 to Dec 31--.-.-.-- 296,095 276,027 103,297 112,547 
Loulsiana & Ark _a-----Dec 64,188 79,864 202 16,643 
July 1 to Dec 31-.-.--.-- 609,483 587,498 184,047 176,676 
Loulsv & ey ~E b..-Dec 3,358,314 ¢4,053,262 379,484 ¢1,370,872 
July 1 to Dec 31--.-.--- 24,561 ,225¢23,745,348 6,059,038 c7,785,937 
Mineral Range-b------- Dec 61,500 c60 ,669 8,323 €13,551 
July 1 to Dec 31------ 420,740 €392 567 84,988 121,171 
Minn St P &SS M_b- “phe cy 1,081,117 920,498 511,869 350 ,330 
July 1 to Dec 31--.---- 6 ‘773. 878 6,800,536 2,828,256 . 3,374,903 
Nash Chat & St Louls-b. Dee os. 716 975,025 166 ,440 212,952 
July 1 to Dec 31-.----- 5,777,369 5,688,911 1,245,389 1,205,509 
Norfolk & Western. ‘ --Dec 2, bin 571 2,443,109 599,776 855,376 
July 1 to Dec 31-_-.-.--- 17 pees 023 15, ao 680 5,903,311 5,617,371 
Northern Central -b- ---- Dec 993,240 1,001,940 192,398 186 ,998 
Jan 1 to Dec 31------ 13,351,248 11 746 '448 2,781,437 2,768,237 


Pennsylvania—Lines directly operated. 
East of Pitts & Erle... Deci1,911,317 13,025,617 2,894,179 3,952,079 
Jan 1 to Dec 31__-.164, 812,790 148239, 890 45,205,481 46,434,281 
West of Pitts & pe. -Dec Dec ei bye Dec 709,600 
Jan 1 to Dec 31-.---- Inc. 8,110,8 Inc. 1,221,200 
Phila Balt & Wash. eo 1,360,703 1 ae ,803 353,450 377,150 
Jan 1 to Dee 31-.----- 17,333, ‘349 16 ‘019 ‘049 4,077,421 4,619,321 
St Louls ast Denke aDec_ 780,388 956 440 134,003 293,096 
- Jul lyél; to. 427,121. -5,218,958 419,634 371,602,415 









——Gross Earn'gs——- ———Net Earnings—— 
Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 

Southern Pa yy wocee Dec11,073 402 10,995,572 3,318,779 4,043,677 
July 1 to Dec 31------ a 104 '356 62,129, 1314 20 1084 265 24 '355,011 
Southern Jeteng a..--Dec 4,192,348 c4,886,017 764,922 c1,228,963 
July 1 to Dee 31------ “291349 802c28 316,305 6,232,990 ¢7,104;563 
Mobile & Ohio_a-.---- Dec 800,398 c913,427 178,683 6308 ,443 
July 1 to Dec 5,391,942 c5,069,790 1,450,263 c1,567,647 
Cine New Orl & T 7-2 591,146 666 868 102 ,369 141,922 
July 1 to Dee 31------ 4,401,267 4,192,838 925,951 804,845 
as Ante Southern a-Dec 285,177 340,221 37,474 65 ,692 
ulv 1 to Der 31-.-.---- 2,017,761 1,957,698 339,539 384,943 
seed Southern & *---2P 169 301 aininann 38,731 ooscee 
July 1 to Dec 31------ See. awaase 170,844 descen 
T-ledo & Ohlo tenth p Dec 298, om 374,333 47,007 102,349 
July 1 to Dee 31.----- 2,524,406 2,517,516 743,740 868,786 
Tel St L & Western_a...Dec 312,853 361,523 p89,731 p117,186 
July 1 to Dee 31------ 2,200,222 2,138,117 p713,862 589,425 
Union pours. Docasece Dec 6,539,082 ¢3,375,066 2,634,985 c2,894,197 
July 1 to Dec 31.-.---- 42,919,296 c39,063,650 17,645,459 ¢19,072 690 
Victor Fuel Co-b------- Dec 248,058 210,692 59,015 49,970 
July 1 to Dec 31.-.--.-- 1,415,527 1, noe a 333,182 278,604 
Wahes® &;.4-<s---.-s- Dec 2,008,227 2,13 464,305 535,414 
July 1 to Dec 31------ 14/143,188 14; tao 32 4,446,144 4,436,065 
West Jersey & Sea >. b-Dec 357,974 305,374 33,411 def93,889 
Jan 1 to Dee 31...... 5,902,058 5,229,458 1,381,916 1,273,016 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

- ¢ Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

e No comparative figures are given, owing to new classification ordered 
by Inter-State Commerce Commssion. For cae taxes were $94,300, 
and for period from July 1 to Nov. 30 were $565,8' 

p For December additional Income was $6, “oon against $11,660 In 1906, 
and a. period from July 1 to Dec. 31 was $11, 626 in 1907, against $18, 684 
in 190 

az These figures are on the basis of accounting required by the Inter-State 
Commerce Commission 


Interest enaiiins and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Curreni Previous 






Year. Year. Year. Year. 
Roads. $ $ $ $ 

Central ee England— 
Oct wee Si...... 137,710 59,065 237 ,095 275,244 
Saly to Dec 31- - 245,746 115,381 zdef9,523 291,074 
Jan 1to Dec 31-----.- 397,433 228 ,189zrdef748,166 zdef28,141 
Colorado Midland------ Dec 31,304 33,586 defl1,127 11 ,506 
July 1 to Dee 31.----- 229,054 225/557 51,083 145,193 
Colorado & Southern...Dec 209,444 190,562 ¢271,329  c209,952 
July 1 to Dee 31------ 1,224,020 1,086,348 ¢1,487,817 ¢1,172,612 
Denver & Rio Grande...Dec 325,346 304,891 4255,090 4255,927 
July 1 to Dee 31------ 1,940,364 1,778,705 42,119,352 d2,198,820 
Duluth So Sh & Atlantic Dec 103,741 82,224 zrdef59,337 22,808 
July 1 to Dec 31-..-..-.- 600.034 545.227 zdef06 619 269,033 
Kanawha & Mich------ Dec 22,932 20,729 zdef5,709 29,124 
July 1 te Dee 31-.----- 131,015 132,691 279,524 7150,805 
Mineral Range- - -- ----- Dec 14,945 12,061 def6 ,622 1,610 
July 1 to Dee 31------ 75,622 737021 12,289 50,243 
Nashv Chatt & St Louls.Dec 153,293 149,492 13,147 63,460 
July 1 to Dee 31------ 922,084 896,924 323,305 308,585 
Norfolk & Western----- Dec 441,727 402 873 158,049 452 ,503 
July 1 to Dee 31------ 2,606,120 2,272,129 3,297,191 3,345,242 
St Louls Southwestern-._Dec 169,613 151,679 236,799 27166,216 
uly 1 to Dec 31-.-.--.-- 994,622 902,170 2758,037 2884,567 
Toledo & Ohlo Central - Dec 41,864 39,478 219,382 263 636 
July 1 to Dee 31_----- 248,196 221,487 2607,640 7651 ,628 
Victor Fuel Co--.-----.-- Dec 19,552 17,381 247,132 740,751 
July 1 to Dee 31------ 119,258 111,411 2259,884 216,640 





c After allowing.for miscellaneous charges and credits to Income. 

a These figures are after allowing for other Income and for discount and 
exchange. The sum of $10,000 Is a every mcnith from surplus and 
placed to the credit of the Renewal Fund 

z After allowing for other Income recelved. 


STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Gross Earnings. Jan. 1 to latest date. 
Name of 


Road. Week or | Current | Previous| Current Prevtous 
Month. Year. Year. Year. Year. 





$ $ $ $ 
aAmerican Rys Co---.|December 231,561| 234,798) 2,939,299) 2,742,086 
cAur Elgin & Chic Ry|December | 109,596 415 1 
Binghamton Ry----- November.} 23,452 
Birm Ry Lt & Power|December | 200,568 
Brockton & Ply St Ry;November. 8,085 
Cape Breton Elec Co.|November.| 23,384 
Central Penn Trac. ..| December 59,528 
Charl Con Ry Gas&El|November.| 62,550 
Chicago & Milw Flec.|November.| 87,982 











dChicago & Oak Park y --| 68,270 68,2 x 
Cleve Painesv & East|December-.| 20,904 296.318 271,100 
Cleve Southw &Col_.|October ..| 65,792 634,683 539,133 


Columbus Electric Co|November_| 32,373 
f Detroit United Ry~./4th wk Jan| 150,641 
Duluth Street Ry...|4th wk Jan; 20,360 
East St Louls & Sub_|December | 180,575 
El Paso Electric- - --. November.| 46,431 
Ft Wayne & Wabash 

Valley Traction...}December | 116,186 
Galv-Hous Elec Co__|November-| 89.740 
Havana Electric Ry._|Wk Feb 2| 34,370 
Honolulu Rapid Tran 

& Land Co_....-. December 32,755 
Houghton Co St Ry..|November.| 19,816 
Illinols Traction Co..|November-.| 335,889 
Jackson Consol Trac.|October -.| 11,608 
Jacksonville Elec Co.|November.| 31,171 
Kens City Rv & Lirht|Necember | 512,666 
Lake Shore Electric. -| December 68 ,476 
Lex & Inter Rys Co..|November.| 43,034 


479,300 456 ,553 
64,355 58,874 
2,157,443! 1,952,187 
455 ,900 350,079 
1,283,780) 1,092,806 


y $x Decem 
North Ohio Trac & Lt|December | 147,862 
North Texas Trac Co.|November.| 83,568 
Norf & Portsm Tr Co|November-.| 202,006 
No Westchester Lt Co|November_! 11 ,656 


2,437,819) 1,563,855 
101,486) = ___... 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ $ | $ 

Northwestern Elev._jJanuary ._} 155,607) 137,379 155,607 137,379 
Oklahoma City Ry Decem ber 18,190 16,101 256 060 176.905 
Peekskill Light & RR{November.} 14,724) 12,236 154,947) 133,199 
Pensacola Electric Cej|November.j; 18,279) 15,196) —__.... ir Beem 
Portland Ry Lt&P CejNovember_| 347,598! 304,878 3,.707,294| 3,184,852 
Rilo de Janeiro Tram 

Light & Power~_-_-.|December en * coedal Fee 
Rockford & Interurbj December 42,2641 41.389 591,395 510,032 
St Joseph (Mo) Ry Lt 

Heat & Power Co. .|December | 74,172; 75,147 870 ,286 834,439 
Sao Paulo Tr Lt & P_|November_' 182,704) 164,000) 1,897,338; 1,797,929 
Savannah Electric Cco}/November_| 51,120) 45,049 548 ,831 562,558 
Schuylkill Ry Co....|December~.| 17,003) ------ BUTE cancccee 
Seattle Electric Co___.|November.|; 354,418) 284,706; ......)| --..-.-- 
South Side Elevated_|January ..| 174,695) 143,237 174,695 143 ,237 
Sou Wisconsin Ry Co|December - 12,57 12,133) 153,848 130,241 
Syracuse Rap Tr Ry-|December 110,666) 104,762) 1,259,601; 1,096,465 
Tampa Electric Co..|November.; 45,736) 48.701; ......| -.---- 
Toronto Rallway__.-|WeekFeb1) 59,338; 57,342 279,677 265,239 
Twin City Rapid Tran|3d wk Jan; 106,487) 100,072 315,578 304,884 
United RR of San Fr_|November.|4449,732) 546,160) = ---___|  ___- 
United Rys of St L_-|December -| 870,002) 875,126/10,828 ,737/ 10,287,889 
West Chester (Pa) Ry|Octeber __| 10,806 7,124) 133,571 73,802 
Whatcom Ce Ry & Lt) Nevember-| 33,342) 27,269) 321.272 251,562 


a Figures for the month in both years Include operations of the Scranton 
Ry., acquired Jan. 11906. c These figures are for consolidated company. 
da These are results for main line. f No earnings for Detreit Jackson & 
Chicago Ry. for Jan. 1907 included in these figures. A Decrease due to 
strike and boycott. 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of Feb. 1 1907. The 
next will appear in the issue of Feb. 29 1908. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ 
Auburn & Syracuse. b— 

Ges 1 We ee 31...... 83,081 76,680 26,025 31,135 

July 1 to Dec 31_..-.-- 385,259 192,704 166,229 89,166 

Jan 1 to Dec 31--.--.-- 367 ,951 336,489 145,825 138,021 
Cohoes Railway Co— 

Oct 1 to Dec 31 nad 19,218 18,269 2,670 5,162 
Dallas Electric Corp__..Nov 102,300 82,081 35,303 15,931 
Duluth St Ry Co_b.-_-.-- Dec 73,092 66,590 27,800 24,969 

Jan 1 to Dec 31-_-.-.--.- 846,084 768 874 408 ,693 350,054 
Ft Wayne & Wab Vall_.Dec 116,186 101,379 53,653 43,482 

Jan 1 to Dec 31__.... 1,283,780 1,092,806 537,744 432,346 
HonoluluRT &LandCo b-_ Dec 32,755 31,593 14,850 14,461 

Jan 1 to Dec 31_-..-.-.-. 364,548 349,916 163 ,266 147,997 
Kansas City Western_a— 

July 1 to Dec 31-_~_---- 173,813 139,381 67,737 56,323 
Lake Shore Electric_a--. Dec 68,476 66 675 25,542 27,223 

Jan 1 to Dee 31---.--- 938,161 866 ,970 416,602 390,712 
Milw Elec Ry & LtCo.b.Dec 334,392 326,065 158,236 168,123 

Jan 1 to Dee 31_.-.:-. 3,823,382 3,523,438 1,848,661 1,788,851 
Milw Lt Ht & Tract_b_.Dec 59,498 56,379 28,999 31,344 

Jan 1 to Dec 31_-.-.-..- 826,130 702,222 466 689 424,806 
Poughkeepsie City & Wapp Falls_b— 

Oct 1 to Dec 31-_-- - 31,318 25,992 9,586 4,311 
Puget Sound Elect Ry..Nov 135,452 97,318 43,536 20,440 
Rio deJanciroTrLt&PCo Dec 563,101 —--..--.-. See ~.<ssieas 

Jan 1 to Dec 31__-.-.-- CF: ee SIGGBEO. wacscs< 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentais, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Auburn & Syracuse— 

Oct 1 to Dec 31_.-.-.-- 21,574 18,283 25 606 713,514 

July 1 to Dec 31_..--- 96 ,056 47,580 771,819 242,791 

Jan 1 to Dec 31---.--- 96,027 79,617 752,311 260 ,370 
Cohoes Railway Co— 

Oct 1 to Dec 3$1...... 1,500 1,775 71,252 73,453 
Dallas Electric Corp__..Nov 23,823 19,072 11,480 def3,141 
Duluth Street Ry Co_-_-..Dec 22,043 16,727 5,757 8,242 

Jan 1 to Dec 31_-_--.-- 301,735 261,892 106,958 88,162 
Honolulu R T & LandCo- Dec fl rrr SEEE . mememne 

Jan 1 to Dec 31-.-.-..-. 74,133 63 ,090 298,944 290,232 
Lake Shore Electric... Dec 25,348 22.679 194 4,544 

Jan 1 to Dec 31--.-..-- 294,073 254,198 122,529 130,514 
Milw Elect Ry & Lt Co..Dec 102,140 96,873 264 438 780,191 

Jan 1 to Dec 31...--. 1,184,604 1,073,514 2747,340 2771,127 
Milw Lt Ht & Tract Co__ Dec 36,232 28,417 zdef6,721 22,995 

July 1 to Dee 31_._.--. 415,918 324,715 751,918 27100,917 
Poughkeepsie City & Wapp Falls— 

Oct 1 to Dec 31...... 6,786 5,949 73,256 71,544 
Puget Sound Elect Ry_.Nov 36,413 28,443 7,123 def8 ,003 


2 After allowing for other income rece! ed. 


ANNUAL REPORTS. 


Southern Pacific Company. 
(Report for the Fiscal Y ear ending June 30 1907.) 


The report at length, including comparative balance sheet 
for two years and other interesting data, will be found on 
subsequent pages of to-day’s “Chronicle.” A review of the 
results for the year is also given in our editorial columns. 
Below are the statistics of operations for three years, and 
also in condensed form comparative income account for 
four years: 








TRAFFIC AND TRANSPORTATION OPERATIONS—ALL LINES. 


1906-07. 1905-06. 1904-05. 

Average miles of road operated_ 9,400.59 9,191.56 9,137.85 

Passenger tra; 
Passengers carried, including ferry 

—suburban -----.-.-.-.--- 42,477,531 33,018,825 29,797 457 
Passengers carried 1 mile- --.--- 1,595 ,093,277 1,397,411,783 1,293,473 g49 
Av. miles carired—all passengers 37.55 42.32 43.41 
Aver received from each pas‘ger 

other than ferry—suburban- - $1.83 $1.93 $1.84 
Aver. per pnssenger per mile 

other than ferry—suburban- - 2.287 cts. 2.243 cts. 2.183 cts 
Receipts per mileofmaintrack (c) $3,993.19 $3,519,94 $3,206.93 
Receipts per rev. train mile(q) (c) $1.81 $1.71 $1.65 
Aver. No. ey ne per train 

—other than ferry—suburban 67 66 65 

F ht traffic— 
Tons carried, incl. co’s freight-- 30,810,518 27,589,004 24,464,827 
Tons carried 1 mile_....-.--.-- 8 011,974,964 7,236,786,873 6,561,349 589 
Tons per mile of road—all freight (¢. 849 420 784,590 718,041 
Aver. miles hauled—all freight. 0 262.31 268.20 


Average received from each ton 
—commercial freight --- ---- 

Aver. per ton per mile—com .fr't 

Recelpts per revenue train mile 


$2.99 $2.85 2. 
1.105 cts. 1.025 cts. 1.052 --4 


—commercial freight (b) (c) -- $3.54 $3.29 $2.91 
Ton miles per rev. train mile—all 

fr’t (av. tons per train) (b) (c) 379.80 383.07 341.32 
Ton miles per traffic mile all fr't 

(average tons per train) (c) - - 324.71 323.97 290.13 
Av. tons per loaded car—all fr’t(c) 19.78 19.78 18.96 


a Based on revenue Fameneee and all mixed train miles, but excludt 
locomotives, light and helping. 06 Based on revenue freight and all mix 
train miles, but excluding locomotives, light and helping; the methods 
prescribed by the Inter-State Commerce Commission of the United States, 
¢ Based on rail lines only (excluding second track). 


EARNINGS AND EXPENSES. 





























1906-07. 1905-06. 1904-05. 1903-04, 

Receipis— $ 
Pass. and extra baggage 33,636,377 29,224,510 26,412,631 25,201,488 
Mail and express_- --- -- 4,914,864 3,972,681 3,615,455 3.636501 
SE 76,357,765 63,908,981 57,759,312 56,602,651 
OE 148,370 213,459 143,543 135,614 
All other sources. - ~~ --- 2,274,436 1,803,919 1,472,691 1,334,252 

Total rail lines. ------ 117,331,812 99,123,550 89,403,632 86,910,506 
Water lines.-....---..- 7,279,541 6,213,140 5,819,119 5,796 423 
Southern Pac. Term. Co. 331,445 295 ,859 292,407 226,301 

WO octsncees scuns 124,942,798 105,632,549 95,515,158 92,933,230 

Operating Expenses— 

Matnt. way and struct’es 16,031,877 16,319,683 13,731,801 12,315,562 
Maint. of equipment.-- 15,017,190 14,286,111 12,989,732 12,050,081 
Conduct’g transportation 39,238,102 29,683,882 29,691,601 32,006,932 
General expenses - - - - - - 3,344,205 2,463,004 2,116,881 1,913,566 

Total rail lines. - ---- 73,631,374 62.752,770 58,530,015 58,286,141 
Co eee: 6,513,623 5,296,817 5,059,750 4,818,149 
Southern Pac. Term. Co. 75,803 71,306 74,470 75 303 

AE ct nae 80,220,800 68,120,893 63,664,235 63,179,593 
P.c. of exp. to earnings_ (64.21) (64.49) (66.65) (67.98) 
Taxes rail & waterlines. 2,896,501 2,464,295 2,309,201 2,352,754 

Net earnings-------- 41,825,497 35,047,361 29,541,722 27,400,883 
*Other Income --.-_----- 4,957 ,606 3,324,671 2,625,424 2,589,763 

Total net Income- -- .- 46,783,103 38,372,032 32,167,146 29,990,646 

* Deductions— 

Int. rentalsand s. fund.§17,185,512 17,829,247 18,422,546 19,053,368 
Land dept. & South. Pac. 

Co. exp. and taxes-_-- 685,774 629,414 620,185 692,358 
Bett'm’ts and additions_ 603 ,972 236,931 151,447 113,593 
Reserve for depreciation 

of rolling stock --.--. et 609,251 483,793 540,995 601,139 
Principal of advances to 

San Ant. & Ar. Pass. 

ee GE EE  ekicccne “Uedesteas.. -coneoes 651,705 
are ee - 19,084,509 19,179,385 19,735,17 21,112,163 
Balance for dividends 27,698,594 19,192,647 12,431,973 8,878,483 
Divs. on pref. stock,7% 2,769,879 2,769,879 2,769 ,43 oadkuleak 
Divs. on com. stock. (5 4) 10,387 ,086(2 %4)4,946,231 —__--- oo 
Divs. on stocks of prop. 

co’s held by public--. 48 15 oer ee 
San Fr. fire loss Apr. '06 125,507 300 ,907 ania o #enactone 
Surveys, &c..--------- 7,488 y56,778 135,955 -.-.--.- 

Balance, surplus-- --- 14,408,585 11,118,837 9,526 587 8,878,483 

* For detalls for year 1906-07 see report on subsequent pages. y Cost of 


surveys written off.—V. 86, p. 286, 109. 


South Side Elevated Railroad, Chicago. 
(Report for Fiscal Year ending Dec. 31 1907.) 
At the annual meeting last week President C. W. Weston 
said in substance: 

General Results.— During the year 1907 the gross earnings from pone 
traffic increased 17.47%. his increase !s attributable partly to the normal 
increase of the population served and bv 4 to the opening of five new sta- 
tions on the Englewood extension and to cpening to traffic the new Ken- 
wood branch, on which there are seven stations. 

The Increase in net earnings was 9.3%. The lower rate of increase In 
net earnings Is due to a normal Increase In the operating expenses, and 
to some extraordinary expenses which were made for the Improvement 
of the structure and operating conditions. 

The ea | expenses included in maintenance of way and 
structures were : emodeling old Congress St. station and tracks, 
$8,075; improvements to the structure at 55th St. Boulevard crossing and 
between 12th St. and Harrison St., $6,381. 

Earnings—New Branches.—The effect due to the opening of the new 
branch lines and to the a. of express trains on the central track 
has been gratifying. During January 1907 the average dally traffic was 
92,411 passengers. The patronage increased steadily until October, 
when the high-mark was reached, with a daily average for that month of 
126,670 passengers. The sudden depression In general business which 
occurred in the latter — of October caused the traffic to decline during 
November and December. There are indications now that the lew point 
has been reached, and that we are beginning to recover the business lost 
during the last two months of 1907. Rapid progress is new being made 
toward the completion of the Stock Yards branch. You may feel assured 
that the line to the Stock Yards will be opened to traffic on or before May 1 
1908. It is expected that the business of the company will be augmented 
as soon as the operation of trains over the Stock Yards branch Is begun. 

Maintenance.—During the year 1,389 cross-ties and 411 timber-guard 
ralls were replaced. Steel ralis on 7,702 feet of single straight track and 
on 2,227 feet of single curved track were renewed. This completed the 
work of renewing the running ralls on the two old main tracks between 
39th and 12th streets. 

The storage battery at 61st St. was rebuilt and fifteen new cells added. 

The steel structure between 12th and Congress streets was thoroughly 
overhauled and stiffened at expansion points by the addition of steel 
channels riveted to the columns and cross girders. 123 cars went into the 
shops for general repairs. 

New Construction. ~All new construction work authorized by the city 
ordinance of March 16 1903 has heen completed, except the -line to¥the 
Stock Yards, which Is being constructed by the Chicago Junction RR FCo. 
and the Union Avenue Yard on the Stock Yards branch, which Is being bullt 
by the South Side Elevated RR. Co. The whole construction will be fin- 
ished within the amount of the bond Issue. A large tract of land south of 
63d St. between Calumet and Prairie avenues was purchased*on which there 
have been created car storage}facilities adequate’for many years to_come. s 
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When the Stock Yards line is completed and in operation, the system will 
represent 36 44 miles of single-track railroad, exclusive of yards and atdings. 
capable of handling a traffic enormously greater than the capacity of the 
loop terminal In the down-town district. The present traffic during the 
rush hours overtaxes the present terminal facilities In the business centre, 
and one of the most important problems confronting the elevated prop- 
erties of Chicago at this time is the Improvement of this terminal so that 























its capacity will approximate the ultimate capacity of the main lines. 
RESULTS FOR CALENDAR YEARS. 
1907. 1906. 1905. 1904. 
Passengers carried. - --- 40,438,620 34,424,270 32,959,752 30,468,424 
Passenger earnings- -- - - $2,021,931 $1,721,214 $1,647,088 $1,523,421 
Other sources --------- 83,262 67,761 65 ,360 51,408 
Total gross---------- $2,105,193 $1,788,975 $1,713,348 $1,574,829 
Operating expenses— 
Maint.of way, &c-- ----- $114,081 $77,984 $72,175 $64,947 
Maint. of equipment - - 168,670 144.318 141,078 129,035 
Conduct’g transportat’n 677,482 534,946 437,934 415,478 
General exp. and taxes. 205 900 191,658 165,520 153,411 
Loop mental and expenses 293,613 258 ,363 236,256 207,104 
Tetel.......---.----- $1,459,746 $1,207,269 $1,052,963 $969,975 
Per cent op. exp. to earn. (69.3) (67.5) (61.5 61.6) 
Net earnings- .- ----- _ $645,447 $581,706 $660 385 $604,854 
Deduct bond interest -- - $196,875 $33,750 _ $33,750 $33,750 
do rental Chi. Jet. Ry a © éknedeee RES Se a Pe 
da dividends (4%) --- 409,187 409,177 409,165 409,149 
Balance, surplus-. --- $30,321 $138,779 $217,470 $161,955 
BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
Assets— x | Liabtltties— $ $ 
Cost of property--12,201,652 12,238,803 |Capital stock. - _-_- 10,323,800 10,323,800 
Constr’n & exten. 7,180,420 6,367,592| Funded debt____- 8,000,000 7,110,000 
Cap. stock owned - 92,400 92,400|Current Mabilities. 222,160 255,050 
Materials, &c.... 126,073 126,314 | Depreciation. - -__ 50, 50,000 
Due from individ- |Reserve ........- 1,376,485 1,396,164 
uals & cos._-.-. 17,511 11,490) 
Due from agents-_- 6,90 5,856} 
Current assets---- 78,947 67,027 | 
Cash on hand.... 261,994 142,396} 
Cash-cons.&ext’n 6,547 83,136 } 
oe 19,972,445 19,135,014] Total _.......- 19,972,445 19,135,014 
oan 


—V. 86, p. 286 


Cleveland Painesville & Eastern RR. 
(Report for Fiscal Year ending Dec. 31 1907.) 
RESULTS FOR CALENDAR YEARS. 














1907. 1906. 1905. 1904. 
Passengers carried, No... 2,110,215 1,984,877 1,775,098 1,647 ,984 
Earnings per passenger. 12.46 cts a. \. amends. ea anenaiaeinn 
Av. dally pass. rec’ts.-.- $720.27  \ | aamsoscis 1... ccmeine 

Earnings— $ $ $ $ 
OO aaa 259,187 233,300) 

Express and milk.-...-- 18,554 12,685} 245,089 225,751 
Rentals and miscellan’s. 18,577 25,115) 

Total Income- ---.---- 296,318 271,190 245,089 225,751 
Oper. exp. (incl. taxes) . 157,197 143 ,993 141 270 136,021 

Net earnings-------- 139,121 127,107 103,819 89,730 
Deduct—Int. on bds.,&c. 86,552 83,939 80 ,830 80,250 

Balance, surplus- - - - - 52,569 43.168 22,989 9,480 

BALANCE SHEET DEC. 31 1907. 

Assets— $ Liabiltites— $ 
GR acvnccccccccces —e 13,617|Capital stock.-.......-.-.. 2,000 ,000 
Current assets. ..........- SEBS | OD 6 0's asin so wcnwssaa 1,631,000 
Da nonce nadanae 3,245,686! Accident fund-.........--. 6,658 
De itnctashecdnniaed 20,648|Current lMiabilities-------- 125,806 
Treasury stock. .......... ee bh ae 151,167 
Willoughbeach Park------ 22,425 | 

ae 3,914,631 | Total liabilities. ------- 7,914,631 
—V.85,p. 98. 


Northern Ohio Traction & Light Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President H. A. Everett, under date of Cleveland, Ohio, 
Jan. 18 1908, says in substance: 


Track.—The total mileage Dec. 31 1907 was 214.53 miles, as compared 
with 204.12 for the year 1906, being an Increase of 10.41 miles. 

The line from Barberton to Wadsworth, 6 miles, was completed and placed 
in operation on April 9 1907. ‘This line operates upon right of way owned 
in fee, and should eventually extend to Seville, connecting there with the 
lines of the Cleveland Southwestern & Columbus Traction Co. An exten- 
sion was built from West Brookfield to East Greenville, 3 miles. In Akron, 
1,800 feet of old tracks on Long St., which were laid with 40 and 50-Ib. ““T’’ 
rails, have been removed and new double tracks laid, with heavy 72-Ib. **T’ 
rails, on large aah ag on slag foundation and paved with brick; also, 
on North Howard St. 2,800 feet of track has been relaid in a similar man- 
aha 80-lb. “‘T’’ rails. In Canton about one mile of double track was 

Extensive repairs and renewals have been made on the various divisions 
by way of reballasting, placing new ties and the laying of new rails; 15,000 
ties have been renewed. The tracks are now In first-class condition. A 
new steel bridge was constructed over Still Water Creek. 

Additional private right of way has been purchased on the A. B. & C. 
Division, between Cuyahoga Falls and Newburg, making about 85% of the 
total right of way needed for the purpose of moving the tracks that are at 
present on the highway. 

Franchises.—In consideration of our bullding from West Brookfield to 
East Greenville, the City of Masillon granted the company an extension of 
its franchises on all lines apr in said city for 25 years from Jan. 1 1907. 

Rolling Stock.—The rolling stock and electrical equipment have all seen 
maintained in first-class condition. Twenty-six addi 
in service. 

Power Stations.—In the Beech St. power house, Akron, two additional 
300 horse-power Stirling boilers, equipped with automatic stokers, &c. 
have been installed, making a total boiler capacity of 3,600 horse-power. I 
4 Cuyehous “ie 4 am, we — rae has yey two additiona 

rse-p wer Stirling boilers; in the Bedford power house pest -samm « 
power Stirling boiler. 4 rag 
os ting , Pepartment.—In Akron 400 new are lamps, known as the 

Magnatite”’ lamp, were installed for street lighting purposes on Sept. 1, 
and have proved successful. The Increase in gross earnings of the lighting 
department is very gratifying. 

Parks.—The company |s now operating two parks, including theaters— 
in Akron the Lakeside Park and in Canton Meyers’ Lake Park. The to- 
tal earnings from these parks were $68,161, out of which a net profit of 
$22,129 was derived. 

Injury and Damages.—This account has been monthly credited with 2% 
of the gross receipts and the surplus In the account at the present time 
amounts to $21,800. 

Dividends.—The customary 2% dividend was paid during the year. 

Captial Stock.—A new issue of $1,000,000 stock was made during the 
year, the same being sold pro rata to the stockholders at. $20 per share. 

Stockholders.—The company now has 535 stockholders of record, an in- 
crease of 76 over the previous year. 
pos eok.— We feel, notwithstanding a falling off in general business, that 

_— the gross and net earnings of the company for the coming year will 
a and that requirements for capital account will be compara- 


tional cars were placed 





RESULTS FORCALENDAR YEAR OF THE COMBINED PROPERTIES. 


























1907. 1906. 1905. 
Miles operated Dec. 31.-..---.------- 214.53 204.12 202.62 
Earnings— 

EE” x labia sks attics ethnscnl Ogtee tire $1,645,864 $1,449,900 

PINES, GB. .00-cccccccceccccscce 43,299 41,250 

Aght and power- --------.-------- 137,921 126,249} $1,552,970 
PTL inehidnencivnautbectoccsa 68,561 61,419 

Miscell ER EE ee 13,416 24,522 

Total earnings------------------ $1,909,061 $1,703,340 $1,552,970 

Operating Expenses— 

Maintenance of way and structures- - $95,820 $89 502 
Maintenance of equipment-.--------. 155,945 132,56 
Operation—power plants... .....-.--. 251,212 215,080} $898,830 
Conducting transportation-.~..-.----- 354,092 318 ,60 

General and taxes. ..............-. 238 686 251,089 

Total operating expenses-------- $1,095,755 $1,006,842 $898 830 
LF er eer $813,306 $696 ,498 $654,140 

educt—Interest on bonds &c----- 513,242 483,174 471 503 
PEND ino cca iwcuspas dodennk (2%) 158,778(144)113,527 --.------ 
Balanee, SULPIMS... - 2. ~~ bess ecss $141 ,286 $99,797 $182 637 

CONDENSED BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906 

Asscis— Ltabilities— $ = 
Cost of road & eq.20,210,086 18,873,592 | Capital stock - ---- 10,000,000 10,000,000 
Stock In treasury. 1,061,100 2,063,600) Bonds -........- 16,428,000 16,430,000 
Bonds in treasury Collat. trust notes 600,000 600,000 

(not certified).. 1,440,000 1,740,000 | Canton-Akron pref. 

Trustee bonds in EE b=nosteae 9,700 17,900 
treasury --....- 3,800,000 3,800,000 | Canton-Akron com. 

Bds. pledged for GG cacadince © cxveame 2,500 
coll. tr.notes... 935,000 935,000 | Constr’n ace’t, Ak- 

Electric Depot Co., Wads. & West. 

Pea 20,000 19,432} TractionCo.... -..-..-. 27,792 
Stocks of other cos. 11,000 1,550 | Notes payable.... 165,000 1,113 
J.R. Nutt, trustee Accounts payable. 87,378 100,833 

(coal tands) - - .. 40,479 40,360 | Int. accr’d, not due 50,392 49,049 
Cash on hand and Tax.acer’d,not due 25,285 22,686 

in transit. __.--. 7,264 20,911/Injury and dam- 

Notes receivable . - 3,056 2.000; age fund__..-.. 21,800 26,421 
Due from indiv’ls Sundry ace’ts and 

and companies. 119,262 42,696! miscellaneous -- 12,192 10,576 
Material & suppl's 79,121 62,520 | Deprecia’n res’ve. 100,000 --.-_.-_-- 
Prepaid & unexp’d Income account... 751,582 712,413 

accounts, &¢..- 15,961 12,622 
Certified bonds in 

treasury. .-....- 509,000 217,000 
Coll. tr. notes in 

cactus  deecane 170,000 

ye 28,251,329 28,001.283| Total .......-.. 28,251,329 28,001,283 


Note.—The floating debt on Dec. 31 1907, it will be noticed, was $165,000 
the greater — of which, we are informed, was incurred in the purchase of 
new right-of-way between Cleveland and Akron.—V. 86, p. 230. 


American Light & Traction Company. 
(Report for Year Ending Dec. 31 1907.) 
President Emerson McMillin, 40 Wall Street, N. Y., says: 


The gross earnings for the 12 months increased 8.81% over the previous 
year and the net earnings 9.52%. The dividends charged off exceed those 
of corresponding 12 months a year ago 5.87%. The surplus increased 
13.62%. The net surplus (after carrying to ‘‘re-construction reserve’’ the 
sum of $681,000) exceeded that of same period last year by $141,417. 

The net earnings for the past 12 months equal $2,426,595; dividends, 
$1,242,912; surplus, $1,183,683; ‘‘re-construction reserve,” account, 
$681,000; net surplus for the year, $502,683. The total undivided earnings 
to date amount fo $4,354,327, less amount carried to ‘‘reserve” account, 
$1,361,500, leaves surplus Dec. 31 1907, $2,992,827. The net earnings for 
the last 12 months equal 6% on preferred stock and 23.26% on common 
stock; deducting from net earnings, 6% on preferred ($854,172) and the 
amount carried to “reserve” ($681,000), leaves a balance of net earnings 
equivalent to 13.19% on common stock. 

RESULTS FGR CALENDAR YEARS. 
1907. 1906. 1905. 1904. 
Earns. on stk. of sub.cos. $2,236,261 $2,070,508 $1,222,785 $1,007,002 














Misc. earns., int., &c--. 226,897 193 ,228 150,835 144,503 
Gross earnings--.--.-- $2,463,158 $2,263,736 $1,373,620 $1,151,504 
Ee 36 563 48 ,000 37 452 18,993 
Net earnings- ------- $2,426,595 $2,215,736 $1,336,168 $1,132,511 
Div. on pref. stock (6%) $854,172 $853 ,068 $570 822 $563,814 
Div. on com. stock- - - - (5 34) 388 ,740 (4 4) 320 ,902(3 34) 179,581 (2 14) 105,318 
Total dividends-----. $1,242,912 $1,173,970 $750,403 $669,132 
Balance, surplus- - -- --- $1,183,683 $1,041,766 $585,765 $463,379 
Reconstruction reserve_ 681,000 SOGRER: «+ adecens cucaaneee 
Net surplus. ---.-----. $502 .683 $361 266 $585,765 $463 ,379 


Note.—The dividends on common stock paid during the calendar year 
1907 were two of 1% % each (on Feb. 1 and May 1) and two of 14% each 
(on Aug. 1 and Nov. 1); total, 54%. The earnings, however, for the 
several years were charged with dividends as follows: 

1907—May 1907, 14 %; Aug. 1907; 144%; Nov. 1907, 14%; Feb. 1908, 
1%%; total, 5%%. 

1906—May 1906, 1%; Aug. 1906, 114%; Nov. 1906, 134%; Feb. 1907, 
1% %; total, 4%%. 

1905—One-half (%%) of 14% pald May 1905; Aug. 1905, 1%; Nov. 
1905, 1%; Feb. 1906, 1%; total, 354%. 

1904—Nov. 1904, 1% %; one-half (34%) of 14% paid May 1905; total, 
2% %.—Ed. 

. 
CONDENSED BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 

Assets— $ $ | LAabdilittes— $ $ 
Investment acc’t_26,671,756 26,739,735 | Preferred stock. ..14,236,200 14,236,200 
Tempor’y invest’t. 220,582 26,156|Com. stk. in treas_ 8,239,300 8,239,300 

do int. &divs.ree_ 6,128 |Com. stk. outst’g. 6,760,700 6,760,700 
Treasury stock._- zi z1|Coll. tr. 6% notes. 1,260,267 
Undliv. profits sub- | do int. acer’d. 18, 

sidiary comp’s_. 3,388,408 2,385.332|Bills payable.....  -.-.---- 500,000 
Bills rec. sub. cos. 2,047,812 1,575,537|Undivided earn’gs 2,992,827 2,490,144 
Certif. of indebt_. 1,890,777 1,708,183|Reconstruc. res've 1,361,500 680,500 
Man’g’rs stk. con. 222,500 227,500|Dividendsaccr’d.. 314,953 298,052 


Int. paidinadv.. 35.451 __..__. |Deposits on man. 
2 cit i deine 621,779 494,456| stock contracts. 12,022 7,062 
Accounts recelv'le- 95,505 63,560 | Taxes, &c., in adv. 4,026 8,502 








| 
Total assets___ 35,200,699 33,220,460 Total liabilities.35,200.699 33,220,460 





z $8,239,300 of the company’s common capital stock.—V. 85, p. 1083. 


General Chemical Co. 
(Report for the Fiscal Year ending Dec. 31 1907.) 
William H. Nichols, Chairman of the Board, says: 


Attention Is invited to the new form of balance sheet, which has been 
adopted for the purpose of greater clearness, particularly as to the relation 
of quick assets to quick liabilities. A balance sheet in the old form ts also 
submitted to facilitate comparison with previous statements. 

While the profits for the last 6 months are ample to justify a dividend 
of 2% upon the common stock at this time, the immediate outlook for 
business is so uncertain that the directors have deenied it the part of con- 
servative judgment to recognize present conditions and declare a dividend 
of 1% only, with the expectation that these conditions are not permanent 
and that the common stock dividend will be paid quarterly hereafter. 
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This dividend will be paid March 2 to common stockholders of record 
Feb. 21 19u8. 

There was charged off plant and Investment accvunts during the year 
$320,171. ‘There has been expended on new construction $375,647 and on 
repairs and reconstruction charged to expense $568,368. 

1907. 1996 1905. 1994 
Surplus previous year-- $3,029,59 $2,787,180 $2,045,185 $1,616,056 





Net profits for the year. 1,400, 1,365,789 1,662,410 1,314,748 
BU cantivcce $4,430,488 $4,152,969 $3,707,605 2,930,804 
Deduct— 

Pref. dividend (6%) $660 ,000 $645 ,000 $600,000 £600,000 


296,412 
320,171 


295,412 “ 
063 320,425 


Common dividend (4%) 


Charged off plant acct 255,609 










OEE ce cadeaduceees OB, 75 $920,425 $385 ,609 
Bal. tosur acct. Dec.31 3,153, , 8,029,504 2,787,130 2,045,195 
Exp. on new cons., &c.-. 375 ,647 642 ,023 668 ,747 329,607 
Exp. on repairs & recon- 

str’n caog’d tv exp. acct 568 ,368 522,938 420 488 353,970 

BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 


Liabutiles— 3 $ 

63,435 | Preferred stcok___11,000,000 11,000,000 
4,430/Common stock... 7,410,300 7,410,300 
71,978| Accounts payable. 72,023 560,413 
.422/ Div. pay. Jan. 2_- 165,000 165,000 
676,998 | Res’ve for fire ins 329,902 331,567 
446,569 | Surplus . 3,153,905 3,029,594 





Assels— 
Mfg. iavest.at cost 14,320,656 14,2 
Invest. inoth. cos. 2,971,290 2 
Merchandise -..-.-. 
Acc’ ts receivable - - 
Cash ccgeemeese 
Insur. & misccll _. 






572,866 
406,286  446,560|Surplus .....-- 


Total ..- .23,051,139 22, 496,874 Total . 23,031,130 22,496,874 


CONSOLIDATED GENERAL BALANCE SHEET (INCLUDING SUB- 
COMPANIES) DEC. 31 1907. 


A ssets 
Manufacturing Investment 
for depreciation and mortgaz 
erties purchased. eebame = erdenian . 
Investments In corp ‘rations partially owned by General C2. Co. 
Miscellaneous investments . bon oon 


at cost—-less annual* deductions 

*s ($95,300) not due on prop 
$17,398 ,280 
472 ,600 
71,552 


$17,942 432 





Total permanent investments 
Mdse on hand, at factory cst 
Quick; Active cust: mers’ accts. and bills recelvable 


$2,696,634 
1,428 482 


assets! Miscellaneous assets <a 47 ,208 
Cash i . 631,729 4,804,053 
Reserved fund for fire Insurance—Cash and securities at mar- 
ket values er ee Cheaters « engree . . 329,992 
Total -- . A eS es $23,076,387 
Ltabilities— 
Pref. stock ($11,000,000) , common stock ($7,410,390) - . $18,410,300 
Quick )Sundry acc $557,280 


yuNnts payable but not due- . P 
son 450 000 


llab’l- } Loans 
165,000 


tles | Dividend payable Jan. 2 1908___- 1,182,280 
Funded reserve for fire insurance as above_----. .--.---- 329,902 
PEED wccscane pahenhedd alii nde tees arte 3,153,905 


a ar 


* These deductions, together with the cost of repairs and replacement 
charged to expense account from the time of the formation of the company 
(1899) to the present date, amount In the aggregate to $5,381,792.—V.85, 
p. 1464. 





pith inthe atecnaragae mas . $23 ,076 387 


American Can Co. 
(Report for Year ending Dec. 31 1907.) 


President W. T. Graham says in substance: 

While the earnings for the year are the largest ever made, they are not 
as Much as the business promised prior to the financtal troubles of last fall 
and the partial paralysis of business that followed. Sales in November and 
December fell off heavily as compared with previous months of the year 
and the same months In former years, and a heavy I ss was occasioned by 
depreciation in inventory value of materials. Before determining net 
earnings, $3,246,828, as stated, $395,659 was written down from cost cn 
tin plates, metals, other materials and products, and questionable accounts 
aggregating $113,926 were charged ty» profit and loss, so that inventory and 
receivables as stated are as clean assets as rigid scrutiny can make them. 

There has been expended during the year In the completion of new fac- 
torles at New Orleans, Savannah and New Castle, re-bullding those de- 
stroyed by fire at San Francisco and St. Paul, and in enlarging the capacity 
of others, $956,927, but due to the sale of unused properties for $128,910, 
and a liberal write-off for depreciation, Investment In fixed preperty, 
namely, plants, real estate, and new construction and improvements, has 
only .Increased by $147,930—a small sum as compared with Increase in 
manufacturing facilitics and the advantage of distribution from 3 new loca- 
tions. 

After paying dividends for the year and for extensions as stated, $552,477 
has been added to working capital from profits. The products of your 
company ¢ widely cistributed, and of a character that do not enjoy 
extraording activity In hoem pericds or suffer the reverse In times of 
depression, and notwithstanding the fact that your sales for November and 
December fell off, and were n>ot up t> normal In January 1998, due to the 
financial situation, there Is evidenceof Improvement, and It Is reasonable 
to loek for a fair business In 1998 without regard to the prospects In other 
linesof manufacture. 















1907. 1906. 1905. 1904-05. 
Year. Year. 9 mos Year. 
Earnings $3,246,828 $2 534,367 $2,524,136 $3,096,918 
Deduct 
Deprec., &c. $561,135 $184,327 $212,719 $200 ,000 


Pats. purch. 33,300 Rew oe 
Fire 1 »sses - - 4 236,619 
Pref. divs. -(5°)2,.061,665 (5°5)2,.061,665 


(394)1,546,249 (5%)2,061,665 





Bal., sur $590 ,728 $51,755 $765,168 $835,253 
BALANCE SHEET DECEMBER 31. 
1997. 1996. | 1907. 1906. 
Assets $s $ | Ltabtitties— & By 
Plants, real estate Common stock. _ 41,233,300 41,233,300 


patents, &¢ 


73,965,162 74,568,559! Preferred stock. _41,233,300 41,233,300 
Construc. & imp'ts 5,096 


59 4,345,132| Bills and accounts 






Other inv. items... 1,523,519 1,493,070| payable _...... 637,773 1,567,506 
Cash wane .- 967,193 1,001,618| Dividend accrued. 515,416 515,416 
Accts. & billsrec.. 2,122,207 1,924,100|Contingent funds. 130,128 a 
Mdse. inventory.. 4,764,872 5,315,811|Surplus........_- 4,689,495 4,098,768 
LS a | ae ee 

Total -88,439,412 88,648,290| Total _......... 88.439,412 88,648,299 


—V. 85, p. 656. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Boston & Maine RR.—New Directors.—Thomas P. Beals, 
President of the Second National Bank, and S. N. Aldrich, 
President of the State National Bank, both of Boston, have 
been elected directors to succeed Lewis Cass Ledyard and 
Charles M. Pratt, who resigned.—V. 86, p. 228, 51. 

Brooklyn Rapid Transit Oo.—Statistical Chart Showing 
Make-up of System.—A chart of the system has been prepared 
by the statistical department of Kountze Bros., bankers, 120 
Broadway, showing at a glance the make-up of the system, 








together with the mileage, capitalization and charges of the 
company and its subsidiaries, even such obscure corpora- 
tions as the Transit Development Co. and the American 4 
way Traffic Co. being noted.—V. 86, p. 107. 


Buffalo Rochester & Pittsburgh Ry.—Bonds Ojfered.— 
Wm. A Read & Co., New York, &c., are offering at 101% 
and interest $500,000 of the 444% consolidated mortgage 
gold bonds dated May 1 1907 and due May 1 1957, of which 
$3,000,000 are outstanding, ‘‘“exempt from taxation in New 
York and Pennsylvania.” Compare V. 85, p. 39.—V. 85, 
p. 1461. 

Canadian Northern Ry.—Status.—The “Railroad Gazette” 
cf New York for Jan. 31 cites at considerable length an ad- 
dress by Third Vice-President D. B. Hanna regarding the 
growth and present status of this enterprise and the territory 
which it serves.—V. 85, p. 1517. 

Capital Traction Co., Washington, D. C.—Report.—For 
calendar year: 


Calendar Gross Net Other Taterest Dirs. Balance, 
Year. Earnings. (over tares). Ine. Charge. (6°%) Surp. 
, ee $1,764,345 $860,864 $22,163 $91,500 $720,000 $71,527 
= Sas 1,708 ,463 907,149 18,591 43,200 720,000 162,540 
(a 1,636,327 873,110 20,332 42,262 720,000 131,180 


Death of President.—President George T. Dunlop died on 
Wednesday of this week. V. 84, p. 1365. 


Chicago Great Western Ry.—Dejault on Notes—Notehold- 
ers’ Committee.—Interest due Feb. 1 on the $2,499,697 5% 
gold notes dated 1904 and due Aug. 1 1909 remains unpaid 
(compare V. 79, p. 902). There are $8,511,818 5-year 5% 
notes outstanding, due from 1908 to 1912, both inclusive, 
to protect which the following committee has been formed; 
Otto T. Bannard, New York, Chairman; Sydney C. Borg and 
Winthrop Burr. 

Deposits of the netes of the various series may be made with the New 
York Trust C»., 26 Grad St., as trustee, on or before March 2. Vim. A, 
Brown, care Simun Boig & Co., 20 Nassau St., N. Y. City, ts Secreta 
to the emumittee, and erpies of the agreement of dep sit may be obtained 
from him: er from Parkinson & Burr 53 State St., Boston. Wallach & 
C ok are Counsel to the committee. See advertisement on another page. 

Committee for Debent. Stock.—A committee consisting of 

Willlam A. Read, Chalrman, E‘twin M. Bulkley, George P. Butler, 
Frederick H. Ecker and Frederick W. Whitridge, with F. E. Mowle, Secre- 
tary, 25 Nassau St., New York, and Joline, Larkin & Rathbone, Counsel, 
in view of the appointment of receivers and the issuance by 
the finance committee of a circular dated Jan. 9 (compare 
V. 86, p. 228, 107), recommending the creation of first lien 
50-year bonds, to be secured by mortgage upon properties 
of the railway company, including rolling stock and terminals 
in cities, urges all holders of 4% debenture stock (total issued 
$28,127,089) ta deposit their holdings with the Bankers’ 
Trust Co., 7 Wall St., New York, under the terms of a pro- 
tective agreement dated Feb. 1 1908. 

The committee Is empowered to prepare a pian of reorganization and 
If, after 30 days’ notice, helders of 40% of the certificates of deposit for 
debenture stock do not dissent, the plan will be binding on all 
deopsitors. The compensation of the committee Is Il alted to 50 cents for 
each $100 of debenture stock deposited. See advertisement on another 
page.—V. 86, p. 228, 167. 

Chicago & Milwaukee Electric RR.—A ppt Sustitute 
Receiver.—Judge Grosscup has appointed H. A. Haugan as 
oo-receiver in place of A. C. Frost, who withdrew. 

Outstanding Securities.—The Chicago ‘‘Economist”’ says: 

There are now outstanding $15,000,000 of 5% bonds and an authorized 
issue of $2,000,000 of 6% notes (compare V. 85, p. 920). The Western 
Trust & Savings Bank, trustee under the note issue, states that caly 
$100,000 of the notes were issued and about $170,000 of the Wisconsin 
Division bonds are held as collateral for these notes. ne of the receivers 
states that only about one-third of the $10,009,009 Wiscensin Division 
bonds have been sold to Investors the remainder being held as collateral for 
loans. 

Earnings, &c.—Charles G. Dawes, President of the Central 
Trust Co. of Illinois, on Jan. 29 put out a statement in which 
he alleges on the authority of public accountants, who, it is 
said, made a somewhat hasty examination, that the freight 
earnings as heretofore published have included charges — 
the Republic Construction Co. for hauling materials and su 
plies for use in building the Milwaukee Division, $267,793 
out of freight earnings amounting to $313,759 for the eleven 
months ending Nov. 30 1907, it is alleged, being so derived; 
also that the passenger earnings have been improperly shown. 
Compare ‘“‘Chicago Evening Post’’ of Jan. 29, or “Chicago 
Economist” of Feb. 1. D. B. Hanna, Third Vice-President 
of the Canadian Northern Ry., says: 

The statement was made upon the results of a three days’ Investigation 
of transactions covering years, and under conditions which could not show 
a complete analysis of the situation. The Canadian interests of $3,000,000, 
which I represent, do not doubt Mr. Frost’s absolute honesty. The bond- 
holders must complete the road as projected, and as the representative of 
the largest concentered Interest I favor retaining Mr. Frost as operating 
manager under the recelvership. 

We Canadians have had the property Meconsity inspected, and we are 
satisfied that It is one of the best propositions of the kind In existence. 
There ts no better construction extant. There remain elght miles of 
to complete Into Milwaukee, and a recent Inspection showed that 60% 
of that construction ts done. T see no reason why traffle between Chicago 
and Milwaukee should nt be a reality by June 1 at the latest.—V. 86, p- 
284. 

Chicago & Oak Park Elevated Ry.—Report.—For calendar 
years: 







Gross. Net. Other Inc. Charges. Deficit. 
ee $892,569 $365,389 aia $429,334 $63,945 
1905 ey 381,244 $3,772 425,072 40,156 
—V. 84, p. 995. 


Chicago Rock Island & Pacific Ry.— <A pplication to List.— 
The New York Stock Exchange has been requested to list 
$10,698,000 additional “first and refunding mortgage” 4% 
bonds, due 1934, making the total listed $72,290,000. Com- 
pare bond statement-in President Winchell’s letter of Jan. 
20,1908, in V. 86, p. 228. 
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Cincinnati Flemingsburg & Southeastern Ry.—A press 
despatch dated Jan. 20 states that the company has settled 
all of the damage suits brought as the result of an accident 
from the falling of a trestle between Flemingsburg and 
Hillsboro on May 10 last, in which one or more persons were 
killed and a number injured, and also the foreclosure suit 
prought by the Columbia Finance & Trust Co. of Louisville, 
trustee.—V. 81, p. 507. 

Cincinnati Hamilton & Dayton Ry.— Note Issue Ratijied.— 
The stockholders yesterday approved the proposition to 
issue $14,286,000 5'4-year 4% purchase money notes, per 
plan V. 86, p. 108. 

Cleveland Painesville & Ashtabula Electric RR.—Report.— 
For calendar years: 


Gross Net Int.on bonds Bal., 
£Larnings. Earnings. &c.,accrued. Def. 
1907 Re pee ene ee ee ee - $122,363 $43,151 $48 ,612 $5,451 


See 103,092 41,939 43,676 1,787 
OY 82, p. 1379. 

Cuba Eastern RR.—New Management—Protective Com- 
mittee.—The embarrassment of the underwriters occasioned 
by the failure of the Knickerbocker Trust Co. of New York 
has led to the organization on Boston of the following pro- 
tective committee: 

Curtis G. Metzler, Chairman; George R. Leghorn, Secretary and Treas- 
urer; Dudley S. Blakeley, Edgar L. Van Etten and Mortimer Sicith. 
Depositary, Old Clony Trust Co., Beston. 

Edgar L. Van Etten was recently elected President and 
George R. Leghorn, Treasurer, of the Cuba Eastern RR. Co. 
and the Cuba Terminals Co., at the instance, it isunderstood, 
of the aforesaid committee.—V. 86, p. 108. 

Delaware & Hudson Co.—Ojjered.—The ‘‘Wall Street 
Summary” says: 

Private offerings of the new $6,000,000 444% six-months loan which 
was taken by the First National Bank and Kuhn, Loeb & Co., are being 
made at 99%. Its ore d that the Delawzre F Hudson secured the 
money at a.ccst of 54% Compare V. 86, p. 285, 282. 

Des Moines Union Ry.—New Director.—N. T. Gurnesey 
has been elected a director to succeed C. Huttenlocher. 
—V. 75, p. 342. 


Detroit Toledo & Ironton Ry.—Default—Receivers Ap- 
pointed.—This company defaulted Feb. 1 on the interest then 
due on the consolidated mortgage 414% bonds dated 1905 
and due Aug. 1 1980. In view of this occurrence the 
United States Circuit Court at Detroit appointed Vice-Presi- 
dent George K. Lowell and General Counsel Benjamin 8. 
Warren as receivers of the property. On Feb. 5 Thomas D. 
Rhodes, formerly receiver of the Detroit Southern, was also 
made a receiver. On Feb. 4 the temporary receivers of the 
Knickerbocker Trust Co. obtained an attachment for $200,- 
000, representing a 6-months’ loan due last November. 

The Gineshonn issued the following: 

f tae comp » pay the coupons on its mortgage can be 
9 atve: read legislation, particularly to such as Io 


ts any m having an Interest, direc tly or indirectly, 
sper - A ne xcess of a production equa! to its cwn requirements. 


The failure 





inany ¢ sal pr 

At the time of the organization of the company its rosperity was belleved 
to be assured by the development of coal lands n northern Kentucky. 
Because of these conditions mat wi -ed plans which would have brought 
about such a devel >:pment had t» be abandoned and the ordinary business 
coming t»> a rallrcal alone had to be depended upon for its growth and 


prosperity. Business depression has now cut Into the earnings, which 
otherwise were sufficlent to meet all fixed charees. The Interests of all 
security helders and persons Interested In the company are best served 
by appsintment of receivers. 

A director informs us that it is thought the interest due 
March 1 on the Ohio South. Div. firsts and June 1 on the 
generals will be paid from earnings, either at maturity or 
within the limit of grace allowed by the mortgages. See 
annual report in V. 85, p. 1335. 

Committee.—The following committee has been organized 
to represent the holders of the consolidated bonds and by 
advertisement on another page requests deposits of these 
securities with the Central Trust Co. of New York. 


Russell Harding, Chairman; Robert M. Gallaway, James Jourdan, F. 
Lisman and C. W. Watson, Committee: Henry V. Poor, Sect retary, 54 W ai 
St., New York; Joline, Larkin & Rathbone, Counsel. 


On June 30 1907 $9,356,400 consolidated mortgage 414 
had been issued, but only $2, 776,400 had been sold. “ot the 
remaining $6,580, 000, $5,000 000 had been pledged as part 
security for the $5,500,000 5% notes issued in connection 
with the purchase of the Ann Arbor RR., and a further 
amount, presumably, is pledged for floating ‘debt. A mem- 
ber of the Harding committee states that the $5,000,000 of 
consolidated 414% deposited as part security for the notes 
were issued contrary to the reorganization plan, and that 
their lien will be contested in the courts. 

Committee to Protect 5% Collateral Trust Notes.—Notice is 
given by advertisement on another page that the following 
committee, representing a majority of the notes, will act for 
the protection of the interests of the noteholders, and holders 
of notes are invited to deposit them with the New York 
Trust Co., 26 Bread St., New: York, as Goppetery: 

Joseph Ramsey Jr.. New ¥. wk City, Chairman; Hugh Harrison. 
New York City, Alle n T. West, St. Louls, Mo., Leopold ieybolte Cincin- 
natl,O., Newman E ro, New York Clty yiwlth Walter L. W orrall, Secretary, 
30 Broad St., New York, and Curtis, Mailet-Prevost & Colt,’ Counsel. 

The notes are secured by the following collateral: 


Asm Arbor RR preferred stock ----......-..-......---..-.-. $3, 103, 400 

do ‘do SURE IIIS 6 as, ois otccigt donde <igdaenen< 2,190,000 

Detroit Toledo & Ironton cons dated mortgage 444% bonds.. 5,000, ‘000 
Compare V. 80, p 2457, 2620: V 81, p 155 —V. 85, p. 1335 


Detroit (Mich.) United Ry.—Report.—For calendar years 
the combined results of the Detroit United Ry., Ra ~ 
way System, Sandwich Windsor & Amherstburg 
and the Detroit Monroe & Toledo Short Line (the latter daa 
March 1 1906) were: 





Gro Ne ne. Charges. Dividends. 
1907. 87, 073, 245 $2,608, ‘501 360. $08 i _ rod *(2 14) 9943. 750 $770; 708 
1906_. 6,063,185 2344561 (5) 000 535,046 
1905_. 5,125,563 2,084,040 aa 7 6 t 13" 08 (4%) Sez" "500 rH '323 
1904 _ 4,541,805 1,778:713 42:777 1,075,786 (4) 500,000 245,704 


From the he cry as above in 1907 was deducted $276,000 for deprecia- 
tion, against $250,000 tn 1906, leaving a surplus for 1907 of $259,646, 
against $285,046 in 1906. 


*During 1907 344% dividends were paid (V. 85, p. 1 05), but 1% of 
ome ($125,00C) is included in the dividends charged against the 1906 
earnings. 


New Directors—Sale of Bonds Authorized.—Charles M. 
Swift of Detroit and J. H. Wilson of Montreal have been 
elected directors, the latter succeeding H. L. Holt of that 
city. The stockholders on Feb. 4 authorized the sale of 
$750,000 of the $1,500,000 first consolidated mortgage bonds 
held in the treausry. —V. 85, p. 1005. 


Dry Dock East Broadway & Battery RR., New York.— 
Receivership.—See Third Avenue RR. below.—V. 67, p. 952. 


Forty-Second St., Manhattanville & St. Nicholas Ave. 
Ry., New York.—Receivership.—See Third Avenue RR. 
below.—V. 82, p. 333. 


Georgia Railway & Electric Co., Atlanta.— New Ojficer.— 
W. H. Glenn has been elected Vice- President, Secretary and 
Manager of the railway department to succeed his brother, 
Thomas K. Glenn, who resigned to become President of the 
Atlanta Steel Hoop Co.—V. 85, p. 345. 


Tliinois Central RR.—Rumored New Securities.—It was 
currently reported this week that the company is contem- 
plating the issue of new securities to finance its requirements, 
possibly in the form of equipment trust bonds, $30,000,000 
being the rumored amount. During the past few years large 
sums have been expended in the construction of branch lines 
and equipment for which no securities have been issued.— 
V. 86, p. 285. 

Indianapolis Huntington Columbia City & No. western 
(Electric) Ry.—Sold.—The assets of this partly-built road 
were sold at receiver’s sale at Warsaw, Ind., on Feb. 1 to 
Melvin A. Peoples of Chicago for a sum stated as $6,500.— 
V. 85, p. 1339. 

Lake Tahoe Railway & Transportation Co.—New Presi- 
dent.—W.S. Bliss has been elected President, with office at 
San Francisco, Cal., succeeding D. L. Bliss, deceased.— 
V. 84, p. 158. 

Louisville ,A Nashville RR.—Earnings.—For the half-year 
ending Dec. 31: 


6 mos.— ae Net. Other I Charges. Balance. 
SOOT bc ceed $24,561,225 $5,401,405 $652, 865 $4,251,827 $1,802,443 
peepee 23,745,348 7,164,441 633,287 4,237,371 3,560,357 


Dividends of 3% call for $1,800,000 semi-annually, leaving 
a balance of $2,443 in 1907, against $1,760,357 in 1906. 

Salaries Reduced.—The company has reduced all salaries 
of $400 and over monthly 10%, and those of more than $250 
and less than $400 monthly, 8 

Labor Section Erdmann Law Declared Unconstitutional.— 
See editorial last week’s “Chronicle,” p. 253.—V. 86, p. 285. 

Macon & {Birmingham RR.—Receivership.—At Atlanta, 
Ga., on Feb. 3, Judge W. D. Ellis appointed 8S. F. Parrott, 
Vice-President of the Georgia Southern & Florida RR., per- 
manent receiver for the road, on petition made by the Old 
Colony Trust Co. of Boston, trustee under the $500,000 
mortgage made in 1896, the interest on which due Jan. 1 is 
in default. No coupons have ever been paid on these bonds. 
—V. 78, p. 584; V. 82, p. 628. 

Manila Ry.—Construction.—See Philippine Ry. below. 
—V. 83, p. 1470. 

Maryland Electric Railways.—Lisied in Baltimore.—The 
Baltimore Stock Exchange has listed the $1,200,000 capital 
stock (par of shares $50) of this subsidiary of the United 
Railways & Electric Co. A statement furnished to the Ex- 
change shows for years ending June 30: Gross in 1906-07, 
$182,845, net $65,324; gross in 1905-06, $192,476, net $71,- 
406.—V. 85, p. 1576. 

Metropolitan Street Ry., New York.—Default.—As ex- 
pected the interest due Feb. 1 on the $12,500,000 gencral 
collateral trust mortgage bonds was defaulted 

Electric Cars Replace Horse Cars on First Ave. Line.—On 
Feb. 5 electric cars operated by underground trolley were 
placed in operation on the First Ave. line from the eastern 
end of the Willis Ave. bridge over the Harlem River at 125th 
St., down First Ave. to 59th St., through that street and 
along Sixth Ave. to 4th St. The horse cars continue to run 
from 59th St. south along First Ave. 

Committee.—Alexander J. Hemphill, Donald Mackay and 
Edward H. Ladd Jr., having consented to serve as a com- 
mittee to protect the interests of the holders of the general 
mortgage collateral trust 5% gold bonds due 1997, request 
that information as to the amount of holdings of these bonds 
be sent to the Guaranty Trust Co. of New York, 28 Nassau 
St.—V. 86, p. 108, 52. 

Metropolitan West Side Elevated RR., Chicago.—arn- 
ings.—For calendar years: 

Cal. Gross Net Oth. First 
Year. Earnings. Earnings. Inc Charges urp. 

1907 _ $2,878,587 $1,435,089 $6,819 $1, 050, 123 (2% vy$105. oot sive. 858 
1906 = 2, 2,037,002 1,347,543 16,665 984,938  -.--..---- 379,270 

Missouri Pacific Ry.— Payment of Notes.—Payment of the 
two-year collateral notes maturing Feb. 10 will be made upon 
presentation at the Equitable Trust Co., New York, or 


age nce, 
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Kidder, Peabody & Co., Boston. Tailer & Co. announce 
that they will exchange the maturing notes for the two-year 
collateral 6% convertible notes due 1910 at 99 and interest. 
—V. 86, p. 286. 


Montreal Street Ry.—New Securities Authorized.—The 


shareholders on Feb. 1 authorized the proposed issue of 
$1,000,000 new stock at 125; also the issue of £460,000 


416% 14-year debentures, these last having been sold in 


London. Compare V. 86, p. 168. 

New Orleans Railway & Light Co.—O/ficial Statement.— 
Assistant City Attorney Villere, under date of Jan. 10, wrote 
a letter asserting among other things that the company has 
a floating debt of $1,777 ,438, owes the city and will eventually 
be forced to pay on account of paving an amount estimated 
at $1,500,000, and needs to expend at least $2,500,000 in 
repairing roadbed, cars, &c. : 

On Jan. 18 the directors in reply sent to the ‘“‘New Orleans 
Picayune’’ (see issue of Jan. 19) a letter saying in part: 

rhe audit for 1906 showed that the company had a surplus for that year 
applicable to dividends of $798,000, and $500,000 was paid In dividends. 

fhe growth of the city of New Orleans In the past two years has been 
enormous. The books of the company show the fullowing charges since 
July 1905 In excess of a reasonable expenditure upon the tracks and cars 
of the company: 

Expenditures for Improvements and Additions (Compare V. 
since July 1905. 


86, p. 168) &c., 





Power stations .$2,620,971| Electric department...-. $201,076 
3etterments_-. ‘ 620,578 men ge ret Sateadiee.. - 123,671 
Equipment 353,485 | Real estate.........-.... 52,093 
Gas department 286,724! iisclantes additions - - 39,064 
Total additions and betterments..........................- $4,297 662 
Stocks and bonds of constituent companiles---.-.-......-.-.-.-..- 214,395 


Total expenditures on capital account ----.-.----.----.--.---- $4,512,057 

The power plant, which has been the main drain, Is now completed 
(V. 86, p. 168), and it can be reasonably assured that no further expenditure 
will be required on that line prior to Jan. 1910, unless the growth of the 
city should be phenomenal, but the company needs new cars and the 
expenditure of inoney upon its tracks and street work in order to place 
the property in first-class condition. 

Had it not been for the financiai crisis, this new capital weuld have been 
obtained. The company authorized an issue of $5,000,000 of 6% coupon 
notes, to be sold from time to time as needed, and had only required and 
sold $1,266,000 when the financlal crisis made it Impracticable readily to 
dispose of securities. (V. 84, p. 996.) With the restoration of confidence 
and easler money conditions, the company expects to obtain the new capital 
called for by its increasing business. 

The present floating debt Is mainly secured by its 4'4 % bonds, and causes 
no uneasiness. The total bonded debt of the company, represented by Its 
1'6% bonds, Including the $12,625,000 underlying bonds, amounts to 
$30,000,000, and the property could not be replaced for less than the 
amount of the bonds. 

It should be appreciated that the pecple of New Orleans are being fur- 
nished with gas, electric light and power and street car transportaticn 
entirely at the expense of the stockhclders, since no dividends are being 
pald (V. 85, p. 1519, 654) and none will be paid until satisfactory conditions 
are restored. The money pald by the people for these services is being 
applied to the cost of operation and the Improvement and betterment of 
the property to enable the service to be furnished satisfactorily. 

The amount of the surplus for 1907 will be accurately determined shortly 
by the audit of Haskins & Sells, but It will ee $750,000. (Com- 
pare V. 82, p. 1592; V. 84, p. 868).—V. 86 168. 

New York City Ry .— Petition Dismissed .—Judge Lacombe 
in the United States Circuit Court in this city on Monday 
dismissed as premature the petition of the receivers appointed 
last November by the State courts for an order directing the 
Federal receivers to turn over the property of the New York 
City Ry. and Metropolitan Street railway companies. 

The Court says the situation that would be presented if the State should 
succeed in one of the actions In which the receivers were appointed by the 
State courts might be quite different from that if they succeeded in the 
other or in both, and it would therefore be unwise toconsider at present 
the underlying questions invoived The dismissal is without prejudice to a 
renewal at the proper time, the various papers to remain on file for that 
purpose.—V. 86, p. 286, 169. 

Norfolk & Southern Ry.—O/fering of 3-Year 6% Collateral 
Trust Notes.—J. F. Pierson Jr. & Co., 66 Broadway, New 
York, are offering for sale by advertisement on another page 
this company’s issue of $2,750,000 3-year 6% collateral trust 
gold notes, dated Nov. 1 1907 and due Nov. 1 1910, but 
subject to call at 10214 and interest on any interest date at 
60 days’ notice. Interest payable May 1 and Nov. 1 at 
office of Manhattan Trust Co., New York, trustee. De- 
nomination $1,000 c*. The company covenants that during 
the life of these notes a sufficient number of “first and refund- 
ing’’ mortgage 5% bonds will be reserved to retire said notes. 
A circular says in part: 

Collateral Deposited with Trustee as Security for These Notes. 
Pledged. Total Issue 
N.&S.RR.Co. gen. mtge. 5% gold bonds, 1954- - - - -- $2,040,000 $2,865,000 
N.&S.Ry.Co. re m.5% geld bonds, 1908-1917 1 woe 000 1,200,000 
N.&S.Ry.Co. ist ref.m.5% gold bonds, 1956_ 0,000 15,000,000 

Description of Coliateral.—'The first general aicatedain Senne. $2,865,000 
outstanding, are a direct mortgage lien on all the lines formerly of the 
Norfolk & Southern RR. Co., about 223 miles, subject in respect to 197 
miles to the prior lien of $1,655,000 first mortgage 5% due May 1 
1941. Including prior liens, they are thus secured by malin track at the 
rate of less than $20,270 per mile. 

The $1,200,000 equipment bonds are a direct obll a of the railway 
company, sec ured by new standard rolling stock an equipment, costing 
over $1 500,000. : 

he “first and refundin 
miles of main line, secon 


mortgage’ 5% gold bonds are a first lien on 28s 
lien On 26 miles, and a third lien on 248 miles, 
being thus secured by malin track at the rate of $39,570 per mile. In 
addition, they are a lien on the lease of the Atlantic & North Carolina RR., 
95 miles, + by de pe »sit with the trustee of the entire capital stock of the 
John L. r Lumber Co., and of $10,000 ,000 first mortgage sinking fund 
bonds Ay t at company, they cover lumber properties comprising over 
600,000 acres of timber lands owned in fee and about 200,000 aeres of 
timber rights, with standing timber, together with modern manufacturing 
plants (cvst, $2,000,000), having a present annual capacity of 125,000 000 
feet. The assets of the lumber company as of July 1 1907 were valued at 
$15,500,000. 

Various extensions have been built, so that the railway company’s lines 
ncw form a connected system of 610 miles between Beaufort and Goldsboro 
New Be rn and Washington, Raleigh and Washington, Washington and 
Mackey's Ferry, Edenton and Norfolk, with ample terminals In each of 
these citles. The entire system Is now in operation, with the exception of 
branch lines aggregating 32 miles, vat a the exception of the trestle 
across Albemarle Sound at Macke 

A syndicate was organized in March M008 by Edward Sweet & Co., and 
provided $16,000,000, all of which has been paid, and about $6, 000 ‘000 
thereof used for the development of the properties, including additional 
construction.¥-The further sum of about’$2,750,0 0 was required to com- 





plete the project and to furnish working capital, and -_ above- — issue 
of notes was made f.r this purpose. (Compare V.85.p.1519.)—V. p.53, 

Chicago & North Western Ry.—Statemeni for Calendar Y ear 
1907 .—See editorial on a preceding page.—V. 85, p. 1143. 

Ohio Electric Ry.— Merger.—The “Cincinnati Tribune” of 
Feb. 6 says 

Merger of the Cincinnat! Northern Traction Co. Into the Ohio Electrie 
Railway Co., the operating | of the Schoepf Ohlo Interurban 
Traction roads, will go Into effect to-day. With the merger completed, 
the Schoepf awe will control 700 miles of interurban traction roads. 

. 85, p. 114 


Ottawa (Canada) Electric Ry.—Report—For calendar 
years: 
Gross a Int. on i. Contin- Balance 
Earns. rns. Bonds, &c. y gent Ace’t. : 
1907 _.......$574,278 seis. 535 $31,626 sito, 84 $26,000 $35,425 
0 525,747 207,129 26,443 119,400 31,000 30, 
Stock outstanding, $998,200; par $100. Stockholders in Nov ember 


last subscribed for $250, 000 new stock at par, to be paid for within the next 
few months.—V. 79, p. 2589. 


Pacific Gas & Electric Co.—New Mortgage of Controlled Co, 
—See California Gas & Electric Co. p. 339.—V. 85, p. 1004. 


Passenger Fares.—21<4-Cent Rate in North Carolina.—The 
North Carolina Legislature, at special session on Feb. 1, 
passed the 214-cent fare bill. Compare V. 86, p. 109. 

Texas.—The following reductions have been made in T exas: 

The Missourl Kansas & Texas, beginning Feb. 18, will inaugurate a 2-cent 
per mile charge In 1,000-mile books, belng the first road In Texas to intro- 
duce a straight 2-cent fare in mileage books. 

The Rock Island and Colorado Southern lines have also received the 
approval of the State Commission to thelr 2-cent Interchangeable mileage 
book, which can be used on the Trinity & Brazos Valley in Texas, the latter 
road having, hewever, the right to clip the mileage x? _ rate of 244 cents 
per mile. Compare V. 86, p. 169.—V. 86, p. 230, 


Peoria Railway Terminal Co.—New President.—W. yA 
Irwin has been elected President to succeed T. A. Grier, who 
was made Vice-President. Headquarters, Peoria, Ill.—Y, 
84, p. 451. 

Philippine Ry.—Construction.—The ‘Railway Age” of 
Chicago for Jan. 31 contains an illustrated article regarding 
the construction which is being done by this company on the 
islands of Panay, Negros and Cebu (see map on page 119 of 
“Railway & Industrial’ section), and by the Manila RR. Co. 
(controlled by Manila Ry., Ltd.) on the island of Luzon 
(V. 83, p. 1470).—V. 85, p. 865. 

Southern Indiana Ry.—Jnterest Patd.—The interest due 
Feb. 1 on the $7,528,000 first mortgage 4% bonds was paid 
promptly at the Central Trust Co. -» New York.—V. 85, p. 
1268. 


South Side Elevated RR.—Report.—See ‘Annual Reports” 
on a preceding page. 

New Officers. Ler, +e V. Weston has been elected Presi- 
dent, also a director and General Manager, succeeding the 
late Marcellus Hopkins, and Wallace Heckman has succeeded 
Wm. B. Walker as a director.—V. 86, p. 286, 109. 


Stephenville North & South Texas RR.—Bonds.—The 
Texas Railroad Commission has sanctioned the issuing of 
$190,000 of the $200,000 additional bonds which the com- 
pany desired to issue. The first $322,500 bonds were ap- 
proved by the Commission last October. See V. 85, p. 1083, 
1006. 


Susquehanna & New York RR.—New President.—P. M. 
Newman has been elected President, with office at Williams- 
ort, Pa., to succeed the late Charles Sumner Horton. 
WV. R. Campbell has been appointed assistant to the Presi- 
dent, with office at New York.—V. 85, p. 1578. 


Third Avenue RR.—Receivership for Controlled Properties. 
—In New York City on Feb. 1 Judge Lacombe in the United 
States Circuit Court appointed Frederick W. Whitridge, 
already receiver of the Third Avenue RR., receiver for the 
42d St. Manhattanville & St. Nicholas Ave. Ry. Co. and 
the Dry Dock East Broadway & Battery RR. Co. 

The na siventite applicatisns were raade by the Barber Asphalt Paving 
Co. with a claim vof $20,349 against the first-named detendant, and by the 
American Hay Co. with a clalm of $6,546 against the Dry Dock Co. 

It Is alleged that the 42d Street Co. has outstanding, Issued to the trustee 
of the mortgage of the Third Avenue system, notes amounting to $6,491,967, 
and has not the cash to meet the Interest on Its $1,200,000 outstanding. first 
mortgage bonds, due March 1. 

The Dry Dock Co. defaulted Feb. 1 on its $1,100,000 outstanding 5% 
debenture certificates and Its floating debt includes notes for $1,822,963 
held by the os: of the gr Avenue mortgage bonds and other notes 
for $136,239.—V. 86, p. 230, 

Toronto Ry. Report. on the calendar year: 

Year. Gro Charges. Paving. Divs. (5%) 
1907 _._$3, Sil. ‘i908 $1, oi7. 960 $640,808 $80,994 $473, 387 ase. Ti 
1906 _.. 3,109,740 1,463,224 566,163 80,966 460,241 355,854 

From the balance as ‘above there was deducted for cc ntingent account 
$125,000 in 1907, against $100,000 In 1906, leaving surplus of $297,771 in 
1907, against $255,854 in 1906.—V. 84, p. 1249. 

Underground Electric Railways Co. of London .—Reorgani- 
zation Committee.—In connection with the readjustment 
which is to be undertaken by Speyer & Co., New York, and 
Speyer Bros., London, the following committee has ‘been 
organized in London, composed of holders of securities and 
representatives of creditors: 

Edwin Waterhouse, J. Spencer Phillips, Chairman of Lloyd’s Bank, Ltd., 
R. Pryor, Chairman of the Sun Life Insurance Co.; Themas Skinner, =. 
tor of the Canadian Pacific RR. and of the Bank of Montreal: and J 
Akroyd, M.P., member of the London Stock Exchange. See V.86, D. rs 

Union Pacific RR.—Government Suit Begun.—The suit 
referred to last week to dissolve as illegal this comp ny’s 
control of certain other roads was filed at Salt Lake’ City on 
Feb. 1. Compare V. 86, p. 287, 170. 


United Power & Transportation Co.—Report.—For three 
calendar years: 


Year — Gross. Net (overcharges). Dividends. Bal., sur. 
BR alee $840,119 $476,009 (13.24%) $475, 12 $197 
aie E sats > 7 "824,021 460.001 (12.80%) 460.0 oak 
1995 809.719 445,634 (12.40%) 432, e801, 


Total surplus Dec. 31 1907, $267, 286.—V. 84, p. 272 
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York (Pa.) Railways.—Ojficers—At the meeting held 
Jan. 24 1908 Hon. W. F. Bay Stewart was elected President; 
Joseph J. Bowser, Secretary and Treasurer; David Young 
Jr., General Manager. Compare V. 85, p. 1463, 1403. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Sewer Pipe Co. (N. J.).—Report.—The following 
earnings for the calendar year 1907 have been published: 





Earnings— | Deduct— 
Gross carnings- - --- - --- - - $435,268 | Interest on bonds______.__- $86,370 
Gon. exp.,taxes & reserve-- 142,510 Dividends (234%) --.------ 191,114 
Net earnings eee Balance, surplus--------_- $15,274 


—V. 85, p. 1340. 

American Shipbuilding Co.— Payment of Overdue Dividend 
on Pref. Stock.—Preferred stockholders of record Jan. 4, it is 
announced, have received the deferred quarterly dividend 
of 134% declared on Dec. 30 last and usually paid on Jan. 15. 
Compare V. 86, p. 54, 231. 

Operations Resumed.—On or about Jan. 27 work was re- 
sumed on new construction, about 80% of the normal force 
of 12,000, it was stated, being employed.—V. 86, p. 231, 54. 

American Steel Foundries.—Certijficates of Deposit on 
Unlisted Sheet.—The New York Stock Exchange has ad- 
mitted to quotation in the unlisted department Guaranty 
Trust Co. certificates of deposit for $6,089,000 preferred 
stock and $4,149,400 common stock which has assented to 
the financial plan of Jan. 4 (V. 86, p. 170). The total out- 
standing share capital on Jan. 1 1908 was $17,184,000 pre- 
ferred and $15,809,280 common.—V. 86, p. 170. 

Atlanta Steel Hoop Co.—New President.—See Georgia 
Railway & Electric Co. under “Railroads” above.—V. 85, 

. 406. 





Butterick Co., New York.—New Director —W. A. Publow 
has been elected a director to succeed Charles W. Morse, who 
was formerly a director and Vice-President, but whose 
holdings, reported as at one time 10,000 shares, have prac- 
tically all passed into other hands.—V. 85, p. 1340. 


California Gas & Electric Corporation.— New Mortgage.— 
The company has made a mortgage to the Union Trust Co. 
of San Francisco, as trustee, to secure an issue of $45,000,000 
of unifying and refunding 30-year 5% $1,000 gold bonds 
dated Nov. 1 1907, subject to call on 60 days’ notice as an 
entirety only on any interest day (May 1 or Nov. 1) at 110 
and int. A syndicate has acquired $9,093,000 of the bonds. 


Of the $45,000,000 bonds, $38,282,000, it is reported, are reserved to 
refund underlying bonds, $3,055,000 are to be used to take up “‘e floating 
debt and the balance are pow gay for immediate or future improvements 
at 85% of the cost thereof.—V. 85, p. 1004. : . oe we eS 


Cleveland (O.) Electric Illuminating Co.—New Bonds 
Ojjered.—Spencer Trask & Co., New York, Albany and 
Chicago, are offering for sale $500,000 “first and general 
mortgage” 6% gold bonds, the present outstanding amount 
of an authorized issue of $2,500,000, dated Jan. 1 1908 and 
due May 1 1913, but subject to call at par and interest on 
May 1 1910 or any coupon date thereafter. First coupon 
$20, payable May 1 1908, being four months’ interest, Jan. 1 
to May 1 1908. Subsequent coupons payable May 1 and 
Nov. 1 at the agency of company in New York. Bankers’ 
Trust Co., New York City, trustee. A circular says: 


The net income fcr 1907 was equal to about six times the annual Interest 
upon the $1,700,000 first mortgage 5s and the $500,000 “first and general 
mortgage’’ 6s combined. Franchises unlimited, both as to time and also 
as to the scope of the business in the electric lighting field. The outstandin 
capital stock amounts to $4,700,000 ($3,900,000 common and $800 ,000 6% 
preferred) , or more than double the entire bonded debt. Regular dividends 
are paid upon both classes cf stock. A member of our firm is a director 
of the company 
Abstract of Letter from Vice-Pres. Samuel Scovil, Cleveland, O., Jan.25,19 8 

Property Covered.—The mortgage securing these bonds is a lien upou 
the company’s entire property, franchises, &c., as now cwned, or hereafter 
acquired, subject in part to a mertgage made in 1898. The plant, consisting 
of a central generating plant, sub-stations used for distributing purposes, 
underground construction, overhead lines, transformers, meters, &c., shows 
a cost of $7,637,515. The mortgage of 1898 covers certain specified prc p- 
erty costing $3,012,514, so that there remains property wholly unencum- 
bered, —s $4,625,001, upon which the new mortgage isa firstlien. ‘he 
proceeds of the new bonds Issued will be used to retire floating debt and to 
provide additional equipment and facilities. For many years past, the 
company has secured the larger part of the funds needed to meet Its grcwth 
through the issue of common stock, at par, and It is the intent of the 
management to pursue the same policy in the future. 

Earnings.—The operations for the year 1907 showed a net Inccme over 
operating expenses, including taxes and Insurance, of $692,338. Under the 
mortgage of 1898, $1,950,000 of bonds has been certified by the trustee, but 
$250,000 of these bonds are still owned by.the company, leaving $1,700,000 
only as drawing iuterest. It is not anticipated that more than $1,000,000 
of the new 6s wil! be Issued during 1908. 

Net income for year 1907 after operating expenses, taxes and Insur_ $692,238 
00 





Deduct—Interest on $1,700,000 first 5s..............--- $85.0 
$1,000 ,000 of “first and general mortgage”’ 6s__-------- 60,000 145,000 
Balance, surplus on basis of earnings for 1907 ._..-...---- $547,338 


Franchises.—The company has unllinited franchises in the city of Cleve- 
land and eight adjoining towns: the population of these municipalities 
being conservatively estimated at 500,000.—V. 85, p. 163. -.- . Sug-¥- 


Clyde Steamship Co.—Coupons Paid.—The coupons due 
Feb. 1 from the first sinking fund gold 5s were paid at ma- 
bias Ang the Bowling Green Trust Co., New York.—V. 85, 
p. " 


Consolidated Steamship Lines.—Receivers.—Judge Put- 
nam in the United States Circuit Court at Portland, Me., on 
Feb. 4 appointed receivers as follows: 


Consolidated Steamship Lines—As permanent receivers: Gov. William 
r Cobb of Maine and General T. H. Hubbard of New York. (General 
ey declined to serve, and on Friday Judge George C. Wing of Auburn 
Me, and Robert J. Herrick of Boston were appoin in his stead as joint 
receivers = Governor Cobb. 

Tm amship Co. and Metropolitan Steamship Co.—As tempora: 
awe for both companies: Governor William T. Cobb of Maine an 
ow ent and General Manager Calvin Austin of Brookline, Mass., with 
_ addition in the case of the Metropolitan Company of Abel I. Culver of 

ew York. These receivers were to investigate the condition of these 








companies and make a recommendation to the Court before April 1 as to 
whether the companies should be dissolved, reorganized or operated for a 
further time under receivers. 


Compare Eastern and Metropolitan Steamship companies 
below. Also see V. 86, p. 288. 

Statement by Committee.—Alvin W. Krech, Chairman of the 
bondholders’ protective committee, yesterday made sub- 
stantially the following statement: 


The comm ittee,as now constituted, represents more than a majority of 
the outstanding bonds of Consolidated Steamship Lines, and is making a 
full and thorcugh investigation into the status of all of the subsidiary 
ecmpanies,and expects shortly to formulate a plan for the reorganization 
of the ccmpany. 

The committee has received the resignation of Governor Cobb asa 
member of the committee, as, in view of his appointment as one of the 
receivers of the Consclidated a. Lines, he could not with propriety 
remain a member ef the committee. he committee has also received the 
resignaticn of W. H. Granbery, who felt that he could not give the time 
necessary for the work of the committee; also the resignation of Albert B. 
Boardman, for himself and his firm, as associate counsel of the committee. 
To fill the vacancies Henry J. Braker, cf H. J. Braker & Bro., and W. H. 
Chesebrough, who represent large interests in the bonds of Consolidated 
Steamship Lines, were elected members cf the committee.—V. 86, p. 288, 


Draper Co.—New Ofjicers.—At the annual meeting held 
in Portland, Me., on Jan. 28, the number of directors was 
increased from eight to ten members with the election of 
W. I. Timson, J. G. Cloudman and H. F. Searles, Gen. 
William F. Draper having resigned.—V. 85, p. 43. 


Eastern Steamship Co.—Temporary Receivers.—See Con- 
solidated Steamship Lines. 

Earnings, &c.—The application for receivers, it is re- 
ported, shows earnings from Jan. 1 to Sept. 30 1907, $332,- 
488; fixed charges, $137,442; balance, surplus, $195,046. 

Balance Sheet Nov. 30 1907. 


TAabilities ($7,270 ,884)— 
$6,382 | Bills -- --0) See 












Estimated accts. recelv’le_ 95,361 |Capital stoc! - 3,000,0) 

Marine equipment_..--.- 4,786,141] Bonds ------- - 2,750,600 

Investm’ts In other co’s.. 105,000|Accrued interest a 12,909 
Piinn se epen ea es 491,572 


Treasury bon 
Good-will, franchises, &c. 2,000,000 
The bills payable included with others the following: C. H. Bayley, 
$175,000; E. . Clark, $60,000; Mercantile National Bank, $75,000; 
First National Bank of Boston, $75,000. See also V. 86, p. 283. 288. 
Electric Co. of America.—Sale Ratijied.—The shareholders 
on Jan. 30 by a vote of 446,000 shares out of a total of 
448,652 outstanding finally ratified the proposition to ex- 
change the $4,486,520 stock for $6,281,128 (140%) in the 
100-year 5% bonds of the American Gas & Electric Co., per 
plan in V. 83, p. 1349, 1473.—-V. 84, p. 999. 


General Chemical Co.— Dividend on Common Stock Reduced. 
—Probably to Be Paid Quarterly Hereajter.—See ‘“‘Annual Re- 
ports” on a preceding page.—V. 85, p. 1464. 


Independent Telephone Securities Co.—Sale.—See United 
States Independent Telephone Co. below.—V. 85, p. 534,407. 

Hudson Navigation Co.—Bond Issue.—A circular signed 
by President Abel I. Culver, announces that the board of 
directors has authorized an issue of $4,000,000 6% 30-year 
bonds, to take up all of the outstanding obligations and to 
provide for the completion of the two new boats for the 
Citizens’ Line and the ‘‘Princeton’”’ of the People’s Line. 
The shareholders are requested to give their consent in 
“eee Compare V. 83, p. 1039; V. 85, p. 1648; V. 86, 
p. 112. 

Inland Steel Co., Chicago, Ill.— Description of New Blast 
Furnace Plant.—See 8-page illustrated article in “Iron Trade 
Review” at Cleveland for Jan. 16 1908. The furnace has a 
nominal capacity of 400 tons perday. Compare V. 84, p.105. 


Johnstown (Pa.) Telephone Co.—New Stock.—This Penn- 
sylvania corporation has filed a certificate of increase of 
capital stock from $400,000 to $600,000.—V. 85, p. 1465. 

Knickerbocker Ice Co., Chicago.—Report.—The results for 
the year ending Dec. 31 were: 


Year— Net. Charges. 6% onpref. Oncommon. Bal., sur. 
|: $499 ,251 $167,062 $179,760 (2%) 879 ,vuv4 $72,435 
1906._.-- 1,015,516 219,625 179,760 (4%) 159,840 456 291 
1905...-- 391,950 98,491 179,757 oadehocun 113,702 
1904_...- 384,528 97,089 179,754 in 107 ,685 





From surplus in 1906 there was reserved for taxes lost,accounts and 
coupon abilities $52,000, leaving a balance cf $404,219 carried to profit 
and loss account. 

Thomas Interests Fail to Pay Installment Due Feb. 1 for 
Committee’s Holdings.—E. R. and O. F. Thomas defaulted 
Feb. 1 on the first installment, 10% (about $200,000), of the 
deferred payments due to the stockholders’ committee on 
account of the purchase price of some 16,000 shares of 
preferred and 6,000 shares of common stock of the Knicker- 
bocker Ice Co. which they contracted to purchase at 95 and 
66, respectively, in the interest of the Western Ice Co. 


The sum of $50,000 was paid in cash last fall, the remainder being due 
10% Feb, 1 and 10% Aug. 1 1908 and thereafter 20% sunuely from Feb. 
1909 to Feb. 1912 (Compare V. 85, p. 725.) The default, it is stated, 
does nct necessarily invalidate the sale. The stock Is held under a trust 
agreement and does not revert to the criginal cwners after the first default. 
The stock previously acquired by the Thomases, constituting, It is asse’ 5 
less than a majority (in Feb. 1907 being spoken of as 31,400 shares, 
or $3,149,000) of the entire Issue was turned over to the Western Ice 
as security for its bonds, of which at least $1,000.000, par value, It Is 
stated, are pledged to secure Thomas loans (compare V 83,p 1541; V 85, 
p 738, 809, 808, 867) —V. 85, p. 862 


New Directors.—At the annual meeting this week F. W. 
Upham, E. R. Chapman and John W. Gary were elected 
directors to succeed O. F. Thomas, H. M. Carter and W. H. 
Card. Because of his equity in a large block of the shares, 
E. R. Thomas is still a director.—V. 85, p. 1649. 

Lehigh Portland Cement Co.—New Stock.—This company 
has increased its capital stock from $7,500,000 to $8,000,000. 
Compare V. 84, p. 1117, 163. 
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—For calendar years: 


Year— Gross. Net. New Wells &c BondInt. OtherInt. Bal., sur. 
1907 __. $4,994,803 $3,264,786 $433,292 $498,632 $319,848 52,012,914 
1906 _.. 5,167,278 3,687,749 1,049,055 544,789 223,342 1,870,563 


1905_-. 5,003,292 
1904__. 4,762,989/ 6,709,782 1,215,358 1,142,670 4,351,754 


No dividends have been paid since Oct. 1906.—V. 85, p. 
1146. 


Metropolitan Steamship Co., Boston.—Temporary Re- 
ceivers.—See Consolidated Steamship Lines above. 

Earnings, &c.—A statement of earnings prepared by 

ublic accountants for the bondholders’ committee shows: 

rom Jan. 1 to Sept. 30 1907, net earnings only $38,868; in- 
terest on $2,600,000 bonds and other fixed charges, $98,866; 
balance, deficit, $59,998. 

Balance Sheet of Nov. 30 1907. 


Assets— ($7 ,536 ,478) | Léabilittes ($7,536,478)— 

ash 2,858 | Bills payable---...--.--- $1,465,154 

8,264| Capital stock --- - 3,000,000 
[Denes ..-...-- 3,100,000 

12,818 

41,496 






Bills receiv. from allledco’s §—__—sqwty| Bonds ----------------- 
secured by collateral -.-- | 

Marine equipment......- 5,290,351|Surplus (deducted) - - ---- 

Treasury bonds_ 75,000} 

Good-will, franchises, &c. 2,000,000| 

Discount on bonds sold 100,000} 

The bills payable included with others the following: C. M. Englis, 
$300,000; National Bank of North America, $265,000; First National Bank, 
of Boston, $75,000; outside banks, $120,100; and C. H. Bayley, $175,000. 
—V. 86, p. 288. 

Montreal Cotton Co.—New Bonds.—The shareholders will 
vote Feb. 11 on authorizing the directors to issue coupon 
bonds or debentures to the amount of $2,000,000 secured 
upon the immovable property of the company.—V. 82, p.455. 

Nashville (Tenn.) Gas Co.—Contest for Control.—Under 
date of Jan. 30 a circular has been sent out by 
G. A. Puryear, J. S. Cooley, W. D. Talbot, Charles Siinkle, L. W. Ccle- 


man, Thomas E. Matthews, A. W. Stuckell and Se , who assert 
that they together hold $337,900 «f tne $1,150,000. utstanding capita! stock 
















(authorized issue, $1,500,000), clalaiing that the present management and 
board of directors im plcseut % of the shace capital and that sume 
of tnem have larger | a cu.npeting Hehting ° uny xles 









ues of Thomas 


thereture asked ta the ne 
Charles Shinkle. 
i bankers of Nashville, cn the 








for use at the annua tin: 
E. Matthews, G. A. Puryear aad 
Thomas W. \Vrenne & Cy., the 









other hand, owning and represen le amount of the stock, are 
aap ee” yw proxies In the name of snne, to be used, It ls understood, 
in behalf uf the present Manatement. 83, p. 821 

Portland (Ore.) General Electric Co.—Bonds O/fered— 
Earnings.—N. W. Harris & Co., New York, and Perry‘ 


Coffin & Burr, Boston, are offering for sale at 95 and interest 
$100,000 first mortgage 5% gold bonds, dated July 1 1905 
and due July 1 1935, but optional at 1074 and interest on 
and after July 11915. Tota! authorized issue, $10,000,000; 
outstanding, $5,005,000; remainder in escrow for improve- 
ments, and extensions under conservative restrictions. 


Results for Yeurs ending Aug. 31. 
Gross Op. Exp. Net * Bond Balunc-, 
Year— Farntngs. & Texes. Ecrnings. Interest. Surplus. 
1906-07 $1,.2738.062 $666,762 $606,300 $250,250 $356,050 
1905 06 960 209 459,167 501,132 501,182 


“# In ludes all the $5,095,000 berds new cut. (Compare V. 83, p. 1595.) 
New Trustee.—The Bankers’ Trust Co. of New York has 
been appointed trustee under the $10,000,000 first mortgage 
dated July 1 1905 to succeed the United States Mortgage & 
Trust Co., resigned.—V. 84, p. 1555. 


Sheffield (Ala.) Coal & Iron Co.—Reorganization Com- 
mittee.—Circular.—A committee consisting of E. C. Con- 
verse, Chairman, Jamer Gayley, Isaac L. Elwood, William 
M. Douglass and C. William Funk, have sent to the share- 
holders a circular dated Jan. 11 1908 saying in substance: 


The company was unable to meet some of its large oblications which 
matured about Dec. 1 1907. ‘These obligations were in nearly all instances 
secured by bonds of the company Issued under its mortgage dated Dec. 1 
1904 to Bankers’ Trust Co., as trustee. These bonds have also matured 
as to principal, and the company has been unable to meet either principal 
or interest. The financial difficulties prevalent generally rendered impossi- 
ble any adjustment. Proceedings at the instance of bondholders for fore- 
closing the mortgage resulted in the appointment of Benjamin Strong Jr., 
Secretary of the Bankers’ Trust Co., as receiver in New Jersey, Alabama 
and Tennessee, and he has also been appointed receiver of the property 
of the subsidiary companies, the Stonegap Colliery Co. and Wise Terminal 
Co. in Virginia. The receiver |s preparing statements with respect to the 
company’s condition, and it Is the intention of the committee, upon pro- 
curing sufficient accurate Information, to report thereon. 

The undersigned have consented to act as a committee for the purpose 
of presenting a plan of reorganization. The larger creditors and bondholders 
have great confidence in the value of the property and its earning power 
if properly managed. They feel that the mines and ore properties, furnaces 
and equipment compare favorably in value and earning power with the best 
properties of the kind In the South. They feel that if these properties are 
foreclosed without organized effort for their protection on the part of the 
bondholders and stockholders, there will probably , be a total loss to the 
stockholders. On the other hand, if this company can be rehabilitated 
under a plan such as the committee hopes shortly to present, the prop- 
erties should be In a better condition than ever before and able to demon- 
strate a valuable earning power . 

Pending the receipt of the details necessary for such a plan, the under- 
signed feel that they should receive indications from stockholders of suffl- 
cient interest to warrant a general reorganization. They therefore request 
the return of certificates of stock to the Bankers’ Trust Co. as depositary 
not later than Feb. 1. Negotiable receipts will be issued entitling the hold- 
ers, upon surrender of their receipts and without expense to themselves, 
to withdraw their certificates of stock at any time within twenty days after 
the mailing of the plan to the registered holders of such receipts, provided 
that such plan shall be so mailed not later than March 1 1908. 

F. N. B. Close, Secretary, No. 7 Wall St., New York City, has been 
appointed Secretary to the committee.—V. 85, p. 1579, 1649. 


Standard Tool Co., Cleveland, O0.—New Stock.—This com- 
pany has increased its stock from $750,000 to $1,000,000. 


Twin Falls Land & Water Co., Cassia County, Idaho.— 
Halj Interest in Milner Dam.—See Twin Falls Northside 
Land & Water Co. below.—V. 82, p. 632. 

Twin Falls Northside Land & Water Co., Lincoln County, 
Idaho.—Ojfering of Guaranteed Bonds.—The Municipal & Cor 
poration Securities Co. of Pittsburgh is offering at par and 





interest an issue of $2,000,000 first mortgage 6% gold bonds, 
“an absolute first lien’, dated Nov. 1 1907 and due in 
annual installments from May 1 1910 to 1918, both inclusive, 
The bonds are guaranteed, principal and interest, by endorse- 
ment by the American Water Works & Guaranty Co. of 
Pittsburgh. 

The irrigation system comprises over 300 miles of main and lateral canals 
for the development of an 180,000-acre tract in Lincoln County, Idaho. 
The company has acquired an undivided interest in the great diversion 
dam built at Milner by the Twin Falls Land & Water Co., Cassia County, 
Ida. (compare V. 82, p. 632). 


Union Oil Co., California.—Earnings.—For cal. years: 


Year— Net Earnings. Dividends. Bal., sur. 
ao as ta disses ome eal 2,080,772 (abt.) 12°%)3$877,564 $1,203,208 
SN 5.4.5 cranes eos 1,029,478 (abt.8%) 561,108 468 369 
RSE Sapa 1,001,397 (6%) 392,556 608,841 


In April 1906 the monthly dividend was Increased from 50c. to 75e. 
raising the annual rate from 6% to 9%; In May 1907 to 12% ($1 monthly)! 
and In Nov. 1907 to 15% ($1 25 monthly). Stock cutstanding Dec. 31 
1906, $7,144,700, against $6,447,700 Dec. 31 1995.—V. 85, p. 1212. 

United States Independent Telephone Co., Rochester, 
N. ¥.—Sale.—At the foreclosure sale in Rochester on Feb. 4 
the company’s assets were bid in for the bondholders’ com- 
mittee by Chairman Walter P. Duffy for $250,000. Later 
on the same day the committee bought in also the proper- 
ties of the Independent Telephone Securities Co., comprising 
the Rome, Syracuse and Utica companies, at foreclosure, 
for $150,000.—V. 86, p. 173. 


United States Steel Corporation.— Authoritative Statement 
as to Special Distribution under Employees’ Preferred Stock 
Subscription Plan.—The employees’ preferred stock subserip- 
tion plan has now been in operation five years. The terms 
of subscription open to employees of the corporation and its 
subsidiary companies provided: 

1. For subscription to a liwited amount of prefer 
with the salary of the employee, at a price fixed 
Committee and payable witha three years out of 

2. The payment of $5 a share each year for 3 
ould continue fur tive years to 






1 steck, In accordance 
ar oy the Finance 

alary or wages. 

five years to holders of 

render satisfactory 


















servive and r Ir stock. 
3. In case iber canceled his subscription hefere completing pay- 
ment: left ti ‘e or parted with his stuck the $5 per share which 


would otherwise have been paid him was paid into a speetal fund for distri- 
bution at the end of five years among those subscribers who had continued 
to render satisfactory service during the entire five years and who still 
retained their stock. 

This special fund for account of 1903 subscriptions has 
just been distributed among those entitled to it as above, 
and amounted to $65 04 per share, resulting from widespread 
cancellations of subscriptions when the plan was new and 
not fully understood, coupled with a heavy decline in the 
market price of the stock while payments on account of 
subscriptions were falling due. Cancellations in subscrip- 
tions of subsequent years have been less numerous. The 
special fund accruing to 1904 subscriptions will be distributed 
in January 1909; for 1905 subscriptions, in January 1910, 
and so on. 

Subscription Price jor Each Year's Subscription. 
1903. 1904. 1905. 1906. 1907. 1908. 
$82 50 $55 00 $87 50 $100 00 $102 00 $87 50 

The 25,000 shares ef preferred stock cffered to employees under the 
nore of 1908 was at $87 50 a share largely over-subscribed — 

36 28 : 








Western Ice Co.—See Knickerbocker Ice Co. of Chicago 
above.—V. 85, p. 867, 809. 


Western Electric Co., Chicago.—Sales.—The company’s 
sales for the fiscal year ended Nov. 30 1907 were $52,724,168, 
as compared with $69,245,332 for the previous year, a 
decrease of 23.9%.—V. 86, p. 234. 


Westinghouse: Electric & Manufacturing Co.—WNotice to 
Creditors.—See advertisement on a preceding page and com- 
pare V. 86, p. 233.—V. 86, p. 289. 

Whitney Company, North Carolina.—Receiver for Hydro- 
Electric Enterprise.—Judge Pritchard in the United States - 
Circuit Court at Asheville, N. C., on Feb. 3, upon applica- 
tion made by A. O. Brown & Co. of New York, appointed 
Colonel John S. Henderson as receiver of the property. 


The bill of complaint states that the com pany Is indebted to A. O. Brown 
& Co. to the extent of more than $200,660; that there are outstanding 
$10,000,000 stcck and $5,000 ,000 6% bonds (largely as collateral for loans); 
and that the company |s unable to meet maturing notes, and will be without 
funds to pay the $150,000 interest due on its bonds May 1 1908. 


President E.F. Buchanan (of A.O. Brown &Co.) is quoted: 


The company has got to develop three additional dam sites and need; 
about $1,500,000 for this purpose. It had no way of issuing any more firs 
lien securities, and this action was taken In order to bring about a readjust 
ment that would permit it. The company is building one of the greatest 
power plants in the South, and work will proceed without interruption. 
We are now at work on the plan for a reorganization. 

The company expects to be ready to deliver power next 
summer. Compare V. 81, p. 1284; V. 85, p. 1467. 





—At a price to net the investor 44%, A. M. Kidder & 
Co., 18 Wall St., are to-day offering 2,500 shares of Cleve- 
land & Pittsburgh RR. 4% betterment stock, guaranteed by 
the Pennsylvania RR. Co. and exempt from tax. Divi- 
dends are payable in March, June, September and December. 


—A.J. Whipple, who for the past year or two has been 
asscoiated with the Chicago brokerage house of W. H. Colvin 
& Co., has resumed the stock and bond business for himself, 
under the firm name of A. J. Whipple & Co., with offices on 
the fifth floor of the First National Bank Building, Chicago. 


—Charles E. Ober and Archer D. Friend, who hove Sa 
been connected with the Boston house of Blodget, Merritt 
Co., have been admitted as members of the firm. 











al canals 
Idaho 

itversion 

County, 


rs: 
sal., sur. 


608 ,841 
to 75c., 


and its 


ordance 
F inance 


Iders of 
isfactory 
ing pay- 
e which 
or distri- 
yntinued 
rho still 


ns has 
above, 
spread 
Ww and 
in the 
unt of 
bscrip- 
. The 
‘ibuted 
1910, 


1908. 
$87 50 
ider the 
ribed — 


hicago 


pany’s 
4,168, 
ear, & 


tice to 
1 com- 


Hydro- 


States - 


pplica- 
ointed 
yperty. 
. Brown 
standing 
r loans); 
without 


uoted * 


d need, 
ore firs 

eadjust- 
greatest 
ruption. 


r next 


Jer & 
Cleve- 
ed by 
Divi- 
mber. 
; been 
Colvin 
imself, 
ices on 
ago. 
e lo 
rritt 








FEB. 8 1908, | THE CHRONICLE, 





— —— 





341 





=——_—— 


Reports and Bocuments. 








SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES. 





TWENTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1907. 








To the Stockholders of the Southern Pacific Company: 


The Board of Directors submit herewith their report of the operations and affairs of the Southern Pacific Company 


and of the Proprietary Companies for the fiscal year ended June 30 1907. 


PROPERTIES AND MILEAGE. 
z he traneportodion lines constituting the Southern Pacific System June 30 1907 were as follows: 





New York, January 23 1908. 
























DIVISIONS Main Second Water 
Track. Track. Sidings. Ferries. Lines. 
A.—Mtleage of lines belonging to Companies whose capital stocks are principally owned by 
the Southern Pactfic Company: 
(1)—Operated by the a — Pacific Company under leases to It: 
I Lda Ram anihn we ek oe hee OMow Ou ade sike-aelaeie tpi el 1,483.62 21.09 647.33 3.69 315 
Oregon & California SS aS os Vilnlm dies idth ohn dn bngnedenndhenaels bul OT gS ae 107.18 
a  dicin nn derthnpininttnaeathnennhen dinde pine amet smp tnd etann war *3 392.02 99.96 1,082.16 3.00 
ee, Se, i Ae amen nndcweccodowsassuecunnesnnnascahs 100.36 8.2 44.2 3.00 
(2) Operated by tie companies owning th 
Morgan’s Louisiana & Texas Rallroad é& PED TIDS, cn ntncdtsncucwadcvuaseee 350.95 40.06 182.47 1.00 
OD WE So LEG CR ch ddns qeirnewhass cabatndubtzanedimocngnan ge  * rere 57.0. 
RD Ge ED Gs ibd bb do nccptocecnsce desewssnesceensccocoseeeses 440.78 3.89 153.34 
Galveston Harrisburg & San Antonio Ry-.---.-----.-.---........---....------- Se en Se 299.14 
Houston East & West Rey aac sneeeticaedara ne sh sss es it tt esas om destedapcle h'shc pn vie aha TE honewssodes 43.30 
Houston & Shreveport aN il indich gn ah easel tein eign tr tobe Seine ay 6 ais ve sk ie wl a IN. Wicd shesies cidoaneand 6.56 
OE 2 EP ccncnchaandedabetannnbigenasipnanuncsedaapuwe 789.01 1.27 210.36 
ak a i eign Ae die Sie aah era einen pe SS ee 28.07 
EE Tree BED fodccncccéslocdénsnquseeeeeceese 
B.—Mtileage of lines belonging to Companies whose capital stocks are principally owned by the 
Morgan's Loutsiana & Texas RR. & S.S.Co., but which are operated by the Compuntes 
owning them: 
ai ia pda Mnanchamecaetdennenenas sas an seao we eee 3.53 
Direct Navigation Co--.-.-.,------------- ee Se ee ane ee, Sone 75 
TEE . civiwetecunnnhagendencanésetemshnats tense bateteenaenmeenneeie 9,342.99 174.52 2,864.67 10.69 4,895 
C.—Mileage of lines operated by the Southern Pacific Company under leases to tt. but whose 
capital stocks are owned otherwise than by the Southern oe Company: 
New Mexico & Arizona RR-- . ete ff. eee 8.56 
SE dnc ob make BA dee CE on K ee ednadsesadendsbsgewecom’ ee SRE ES Bown cucninas 23.77 
QO s SS aSi 66s hc cesses déwsecdassisoducevdesvgudadsuutuendceseereusene SEB.FS: ficsecensss 32.33 
:.. £¢ 2£. 2 Co SR re eer re 9,693.78 174.52 2,897.00 10.69 4,895 
Detad MRS SARS BD We cnccccwecscccccc so sccbascceccblbsccacsesesae 9,459.34 163.65 2,824.35 10.69 4,895 
SI. cheb enna oes chan aby eating gigi oe aarnsgins ammabiee madam ine qmail 234.44 10.87 72.65 










































































* Includes line of Southern Pacific RR. Co. from Mojave, Cal., to The Needles, 242.51 miles, leased to the Atchison Topeka & Santa Fe Railway 


Co. until September 1 1979, for an annual rental of $218,133. 


The details of the mileage of the railways owned or leased, and of the ferries and the water lines, are shown in Table 


No. 1 of the Comptroller’s report. 


The additions to the mileage and the changes during the year in main and in second tracks were as follows: 

























Additions. Deductions. Changed 
Standa 
Main Second Main Second Gauge. 
Track. Track. Track. Track. 
Gapere’s Northeastern Ratiway: 
eed to Grass Lake, purchased, leased to Central Pacific Ry. Co. September 1 1906------- 24.84 
Centrat Pacific Ratlw ~— 
Corrin Junction to Brigham, leased from Oregon Short Line RR. Co.------------------ 3.98 
Halvern to Alvarado, transferred i ae dd elec dati dip © ann ide Swe ee 6 ie 2.46 
I, 0.6 0 cans enaeteal CARRERE aD ae SeesecoRedssoensesccanacuensecsse 27 02 
Galveston Harrisburg & San Antonio Ratlway. 
Cuero to Smiley, built, opened for traffic agest DD: SAO B i vans net da cene nde eine omen 26.54 
LEE LLL DLN LONE LE TE LEP OEP OEE EEO EE ee EE -56 
Houston & Texas Central Ratiroad: | 
Mexia to Jewett, built, opened for traffic July 15 1906_-----.---- ear bie w dw naniin kee 27.96 | 
Jewett to Nelleva, bullt, «pened for traffic December 16 1906----- ones iv cst unset 66.10 
ns ncn Che nena chensgeTowbacdanesdcetancane sale eek nay = Sep oe = apa 17 
Louisiana Western Railroad: 
nas ciel ie An abieht ena am akan rans aneagendona can ap a Otitis eacis ip end aac 01 
Morgan's Louisiana & Tezas RR. & S. 
Arnaudville to Port Barre, built, Beat pl traffic May 15 1907-- 
nL, . 2c. abba nbd ponsiannsatadcnaousadedvoassoe 02 
Nevada & eon og 8 Ratilway. 
Hazen to Fallon, built, opened for traffic January 10 1907- 
New Mezico & Dw ing ona Railroad: 
SE ik cid tidickghocathdanecancesaget+anenmosgocatebenuwsstsneg nace -09 
Oregon & California Ratiroad: 
Springfield to Sprineficld Junction, bullt, opened for traffic October 1 1906---.--------- 1.12 
San Francisco & Napa Ratlway. 
Wingo to Ramal, inode: moe “leased to Southern Pacific RR. Co. July 19 1906__--------- 2.08 
Buchli to Union, = leased to Southern Pecific RR. Co. July 19 1906_...-.---- 8.64 
~~ Pactfic Coast Ratiw 
Newell Creek to Shingle tim, built, opened for traffic June 30 1907--.-- ..-------------- 1.67 
Campbell to Wright, changed from narrow to standard ee Pee ae es ee ee a ee ee ee 12.06 
Felton Junction to Santa Cruz, changed from narrow to standard gauge- -------------|----------)----------|----------|---------- 5.39 
Felton to Boulder Creek, changed {YG Marrety 00 SGNNUER Gaese- - =< one wn fed cone cet fe sd ec cnn scfequcuscnomssecoetouse 7.30 
NS a Aula. eda cceaitn chaantigoasdnae Steak bteeekds didbtnetn ddecda te ee aes 05 
Southern Pacific Railroa 
yyo to Hamilton, atte, eupened for traiiie Gotoher 76 1606... -...---.-.~~---.--<<----- 11.08 
Burbank to L~s Angeles River Station, built, o ened for traffic June 30 1907__.---.---- latin oil ‘ 8.10 
Tiburon to Wingo, leased from Northwestern Pacific RR. C>......------------------ j 29.70 
Folsom Junction to Folsom. transferred from sidings- -----.-------------------------- | -99 
Benson to Benson Yards, transferred from sidines- ------.-------------------------- | 65 } 
Naud Junction to Mission Junction, transferred from _sidings-------.-.--------------- a wre -42 | 
Sixteenth Street, Oakland, to Berryman, transferred from main track... .------------- eee 1.32 | 
Sixteenth Street, Oakland, to Corbin, transferred to second track-------------------- es Pee ee 1.32 } 
Los Angeles to San Pedro, transferred from main track. .-..-------------------------- batiater niece 54 
Florence to Santa Ana, trensferred to second track---------.------------------------ |----------|---------- 54 
i i eo oo cp asnteene a dcbdodgvivenbesedeasatdesnnsaséyusda | .79 ° 
OR, CGO: IN so asians <0c mwas odo dandimesh een ennes te men -esnnemdees | 67 ; 
SES CER, GURU CIEE oon oc ncntenewespinvqestccesssopashsesenev samen’ lnc actoenen|n ane er ase -90 
i ih. i SE on cuskedadketetage SackoudseeanescuscckonsSeawewe ecccemumuioaeodes gan 51 | 
COMMAS 2 tu. Suu. Os cn puemisems ebabbph dese dahinmdadattepeonuehnaetiedunte 1.12 53 } 
Southern Pacific Company: 
ES GE EON OR OPE OP Oe OE EE ee TO Oe Ee Ee cD Re PPOP re eee 01 
Tezas & New Orleans Ratiroad: | 
PUDONG Ge cals non 6st Faded a Ur dbsne dildo amchundenh=tetnebesege aeddsiin Se NPP 56 
cache dwascccothesencddbepedsdodsded disscedncneeebbetebshbulasite seem 238.85 10.93 4.41 06 24.75 









































































During the year there was a net increase in sidings of 72.65 miles. 


The average number of miles of railway operated for the year, for which the accompanying statements of receipts 


and expenses are submitted, was 9,400.59 miles. 












342 THE CHRONICLE. (VoL. LXxxvI. 


—— 
= 








Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, the operated mileage 
of the Company’s lines on June 30 1907 comprised 9,100.48 miles of ‘‘Proprietary”’ and 350.79 miles of ‘‘Non-proprietary’”” 
lines, a total of 9,451.27 miles. 

INCOME FOR THE YEAR. 

The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines and of Proprietary 
Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company and 
of such Proprietary Companies, after excluding all offsetting transactions between them, were as follows: 

















Gross transportation receipts, ral! and water limes. _.........--.-- siddiindntidieaabanadba’ 
Operating expenses, rail and water lines_-............-.-.-.-...-- : “ Pes 13} $68,120,893 1 
ee ae ne bile tote way 2,896,501 03 2,464,205 66 





Year ended | Year ended | +Increase 
| June 30 1907. | June 30 1906. | —Decrease. 
Average miles of all rail lines operated—proprietary and non-proprietary Ee ee ee. ee 9,400.59} 9,191.56 | + 209.03 
RECEIPTS. | | 
|$124,942,797 70/$105,632,549 52 +$19,310,248 18 
| 


+$12,099,907 03 
+432/205 37 


+$12,532,112 49 





0 
6 

“- -| 
$83,117,301 16) $70,585,188 76 

| | 
6 
7 





Se EIS 5 nec cng ood nea dtibnnes~cd bene phueeataese Se Se Ly ee ers eae 








Receipts over operating expenses and taxes______.____.-- Page ee oh PEE _...--.------| $41,825,496 54) $35,0471360 7 +$6,778,135 78 
Rentals for trackage and other proverty._._............---.---- a ee — 621,658 84) 341,364 9 +280 293 87 
Interest on bonds owned of Southern Paciiic Company and of Proprietary Companies eS 1,002,712 23 543,240 83 +459 ,471 49 
Interest on bonds owned of companies other than Proprietary Companies insneintelll 199,070 71) 48,920 00 + 150,080 71 
Dividends on stocks owned of companies other than Proprietary Companies -_._._________-.----} 778,300 40} 372,668 00 | +405 ,632 49 
Income from lands and securities not pledged for redemption of bonds- bs. Pe I ES RE ER | 715,931 84) 656,459 49 | +59,472 35 
Income from sinking funds pledged for redemption of bonds- - -------- St ah gE at $b | 164,714 44) 295,078 28) —-130,363 84 
Balance of interest received on loans and of interest accruing to June 30 on open accounts other; | | 
eg a  —e eee eee EPS REE REE LE TE | 1,365,904 16! 984,489 62 | +381,414 54 
‘ 109,313 71| 82,380 36 | + 26,933 35 
| 


$46,783,102 87| $38,372,032 31 +$8,411,070 56 





DEE siconssape Ee a a EA ne AE ie PN a ee ge 
FIXED CHARGES. | | 

EE EE Ss MMOD. 58. 0 EE TET. ES Mee Ee $251,074 03) $218,133 00 +$32,941 03 

Interest on outstanding funded debt of Southern Pacific Company and of Proprietary Companies__| 15,991,034 47; 16,320,908 53 —329,874 06 

interes e0 ©. P. IN. GOs.'s motes 60 U. ©. af Ames... . nnn ee encnsetlnccucs Sal 411,689 04! 588,127 20'| — 176,438 16 

Sinking fund contributions and income from sinking fund investments bee nian ad anche | 531,714 44) 702,078 28 | — 170,363 84 

$17,185,511 98) $17,829,247 01); —-$643,735 03 


Total fized charges. _.--. Che Sy aotenip Dinceans dette hs inary dubs > Fike tw bndekeddumee } 
- $29,597,590 89! $20,542,785 30}! +$9,054,805 59 





Surplus over fixed charges. - 











} i 
| i] 


OTHER CHARGES. | | 








Land department cxpenses ee Ee ee ek Eee RN St ee RB > Secale nase eal $158,577 26 $221,211 51; —$62,634 25 
Taxes on granted lands and other lands- ---_.---- ar nae nEtdenes+éneddewtdtimstndeah i 206,852 78 165,068 01)) +41,784 77 
Miscellaneous expenses __ ide eee Sh ni ee cd ae ue bamnoe bac mae aekeenmeesucaaeee | 69,293 56 36,932 12)| +-32,361 44 
Taxes and other exnesnes of Southern Pacific Company -----._-_-.-- PSF EO EA SS eee | 251,050 61) 206,202 03)| +44,848 58 
Betterments and additions pavable from income of Southern Pacific Company ______._.___---- * 603 ,972 14) 236,931 38)) +367 ,040 76 

Reserve for depreciation of rolling stock owned by Southern Pacific Company and leased to other! | 1] 
IED be trcankibap hdc bie Mencia eaidiaisinnbidencadried Lg te OE ae ES wigs LY ITRMCL Sh 5 aie Ae PER | 609,251 32) 483,792 91 +125,458 41 
ee GE GIG. cn nsagencesscckenstqcnccsesccdaesadnassecscouse bet Sebtaaaaen | $1,898,997 67) $1,550,137 96 +$548 859 71 


I Se Oe SA Sees MN, ncn cacdkoncadgnnadbdne odadbewtessbens sige bite oth aces Snir oe | $27,698,593 22| $19,192,647 34 | +88,505,945 8& 
\ i 





I ID I na die diaeetiinis Seba wendid dw ueeh auenendmimieed = Sua aie ae PSE LS eee ...--527,698 593 22 


Balance applied as follows: 
Dividends on stocks of Southern Pacific Company, viz.: 
Preferred stock—3'% per cent, pald January 14 1907 __.______. Fe sen a re ee ee .$1,384,939 50 
- “* —3% per cent, payable July 12 1907 _____..._.----.-- tie TAR, LEIA, SO NE 1,384,939 50 
—_————-—--— 2,769,879 00 








CO a a ee a a iveces etave - pe ee ee ee ee 
Common stock—2¥% per cent, pald April 1 1907 _..__.___- adnan Aanahalion in ciel te Nias in ticki de Spaced abe ae $4,946,231 46 
* “  —1M per cent, payable July 1 1907 __ _____-- SRS ee St er eee 2,473,115 73 
- pM %*  & ©. tees S ag pe: Nig aie lee ET aR AM KE hy i Soe 2,967,738 
Dividends on stocks of Proprietary Companies held by the public a ee a ee ee oowwewawate& 48 00 
+ 10,387,134 07 
ee re ad dasccanroandbowonsduda anne tuuaamtnenvdanndasndenens st ose $14 541,580 15 
Avpropriated for losses San Francisco fire, April 1906__._.__..._.-._--- PSPS Lee eS ee i a ace iemet edliae $125,506 81 
aR et aan EE, 25S TR ne Mp Cw EIN eT Sian NOG many au iy a Seen, 7,487 9! 
—_—_--- ----- 132,994 72 
Surplus after payment of dividends and other appropriations __..__-._........--------------------------- cendadéekin $14,408,585 43 
OOo 


The year’s income is charged with $531,714 44, sinking fund contributions and income from sinking fund inves ments. 
The proceeds from the sale of lands, also pledged for the redemption of bonds, amounted to $1,741,141 71. Thes sums, 
aggregating $2,272,856 15, are dealt with as Profit and Loss items, and accrue to the shares of the Companies in the reduc- 
tion of their bonded indebtedness. 

The results of the year’s operations, compared with those of the preceding year, were as follows: 




















| Increase. | Decrease. Per Ct. 

ee a Sn | 
Average miles of rail lines operated ____..........------ ath dns aodedeon de telus tek dodaci taiesaetias eae ae SSS | .ccidisesee 2.27 
NE RE EE Re a Oe a ee ED ee eee AE ee ee le | po Be i es 18.28 
Operating expenses. -.............-.-. pineGatiidntebekibetennenens i enteenemmittineinetan nd abel | 12,099,907 03 | cosine eeaien 17.76 
Tene... «i=. i = RE RE OS SS PRs RAMEE RIP Ii tn PO i A hy DELS. + EF eS aera 7.54 
Receipts over operating expenses and taxes_-_-_._.........-.-...-..---.- EES REP EER 6 | 6,778,135 78 RE OR ih - 19.34 
rr Galen Geen GCNOUONGEED QUNDUINOUID so. 5 5 ncn ce cnmecensccsconcnnssunnecencacseadeesin | SSOR Gee we 1 sncasetans 49.12 
Total receipts - - - - Baas Roe Se: eee he Ae ee peta cpen smiceeaterne aka 5 oe} em ee: 21.92 
Fixed charges. _ _- RO: TPE ESOT Solediic ts diate shin paetaay btneeimaamiandie metihaedainn amanda tan le | $643,735 03 3.61 
Other charges __ PEELE SIE ACI NS i SG IE ROE ETE EN BEES | Ty Da eee e 40.65 
ee oe re rn, . ... . ... sunctbwbn owadbdeetdmibbemameetatmabatetekeaiwa dedaee } OSGRwer er 1 wccctcoeen 44.32 

i 





The details of the transportation receipts and operating expenses are fully dealt with under “Transportation Oper- 
ations.” 

The decrease of $130,363 84 in “Income from sinking funds pledged for the redemption of bonds”’ resulted from the 
release and distribution of the securities pledged for the redemption of Northern Railway 6 per cent bonds of 1877, which 
matured January 1 1907, and were paid off; also from income on securities held in the sinking fund for the redemption of 
Southern Pacific Railroad Co.’s 6 per cent bonds of 1875, taken over directly into the current income of the Company. The 
securities held by said sinking fund amount to $2,824,041 53, and, as bonds to the amount of $34,174,000, face value, out 
of a total of $39,285,000, originally outstanding, had been paid off, further additions to the sinking fund were deemed 
unnecessary . 

The decrease of $329,874 06 in interest on funded debt resulted from: 

The retirement of Southern Pacific Railroad Co.’s 6 per cent and 5 per cent bonds by the issue of First Refunding 4 per cent bonds--- $313,348 58 
The purchase and cancellation of bonds from funds pledged for thelr redemption----__............_-.-_.-.-----.--- +--+ +--+ ------- 77 ,098 78 


pean eas Be Se a a Gk he heen hn nknsicdcicnecencebidedennseenssssiccdeeenee 


The decrease of $176,438 16 in the interest on the Central Pacific Railroad Company’s 3 per cent notes to the United 
States of America resulted from the payment of the notes due August 1 1906 and February 1 1907, aggregating $5,881,- 
271 56. These payments released Central Pacific Railway Company First Refunding 4 per cent bonds to the amount of 
$5,881,000 00, face value, pledged as collateral security, which then became a free asset in the Treasury of the Company. 

The expenditures for betterments and additions to the properties of the South Pacific Coast Railway, the New Mexico 
& Arizona Railroad and the Sonora Railway are, under the provisions of their leases to the Southern Pacific Company, 
payable by the latter Company, and are therefore a charge to its income. These expenditures, amounting to $603,972 14, 
were $367,040 76 greater than they were in the preceding year. This increase was entirely the result of expenditures on 
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the property of the South Pacific Coast Railway (a narrow-gauge line), of which the principal part was for widening the 
tunnel at Wright for a standard-gauge line. 

The year’s income is charged with $592 ,489 43, advanced by the Southern Pacific Company to the Oregon & California 
Railroad Company; this sum, however, still remains due from that Company to the Southern Pacific Company. 

The income hereinbefore reported includes that of the Proprietary Companies, whose lines form the main transportation 
lines of the Company, and whose operating and traffic statistics are included in the transportation operations hereinafter 

rted. 
re A statement of the income and the affairs of other companies whose capital stocks are principally owned by the Southern 
Pacific Company and in which the Company has equities in the surplus earnings applied to betterments and additions to 
the properties or in the undistributed surplus earnings, will be found in Table No. 34. The Company’s ownership of stock 
in the Pacific Mail Steamship Company is slightly over one-half. ~ Its income and its affairs are therefore separately reported 
and will be found in Table No. 35. 

A combined statement of the Income Account, Profit and Loss Account and of Receipts and Disbursements from all 
sources of the Southern Pacific rage vane # and the Proprietary Companies will be found in Tables Nos. 2,3 and 4. Details 
of the Income Account and of the Profit and Loss Account of the Southern Pacific Company are shown in Tables Nos. 6 
and 7, and of the Proprietary Companies in Tables Nos. 11 and 12. 

CAPITAL STOCK. 


Stocks of the Southern Pacific Company outstanding at the beginning of the year, viz.: 
Commen Stock e eteswedreduduc Sadeundkawess 2 mb ww cece sewed osssens -$197 849,258 64 
-eferred Stock _---- ; St sa agin erst dinlieia aie eke hacks eaalene 39 559,840 00 
as ‘ —_———-—— $2387 ,419,098 64 
Received to June 30 1907 on account of subscriptions to $36,000,000, par value, preferred stock---------------------------------- 16,141,915 2 
Total.-- : ; : eee rer oe $i) Rota JSS At Us Sige $253,561 ,013 89 
Common and Preferred Stocks cf the Proprietary Compantes cutstandlag at the beginning of the year---------------- 234,970,572 00 
Issucd during the year— ; 
Central Pacific Ratlway Company Four Per Cent Cumulative Preferred Stcck, for reimbursement of expenditures 
for betterments and additions------.-..-..-------- das ‘ =e Setsebvhasestihieerasade 


200 ,000 00 


Stocks of Pr: prietary Companies outstanding June 30 1907- - - - ct tte ns tienen dcdupedeetidwoeemens tenes $335 ,170,572 00 
Stocks owned by Southern Pacific Company, viz.: 
Depcsited against the Issue of Scuthern Pacific Compeny common capital steck---------.------ $163,926 ,133 00 
Depesited under Scuthern Pacific Company Fcur Per Cent Mcrtgage (Central Pacific steck ccllateral) 80,674,200 00 
Depesited under Southern Pacific Company Two-Five Years Four Per Cent Mortgage- --------- 59-478 aoe Fa 
oan aus ‘ ot net enh Ses pmo J 465 50 


Free in treasury ----.----------.--- — le a et ee ft BE hi AB dsewem. nt f 








$334,746 ,798 50 
ne 348 500 00 
—_————_ 335 ,096 ,208 50 


Stocks free in treasury cf Morgan’s Loulsiana & Texas Railroad & Steamship C-m pany 





Casntes austenite 6s tie Reon OO Gin GAR son cdc datiikn dtdncindsn icc as eds <bmnwdgubsbéee 4ineebebenesnctemaen 














Amount of stccks outstanding June 30 1907--------.-------------- 6 asscasaggenbawhangagewsanne ns $253.6 
SReeens: GUTS GO: GRR a 6 et renesiend an cccnscaesenhoneqeseeqsooun . hd Ot beeen e nee ek ean e aban ie Seat $16.1 At 
The above cutstanding stocks are held as fcllows— 
Stocks of Southern Pacific Company and Proprietary Companies outstanding in the hands of the Public- ------- $253 ,488 434 05 
Stocks of Scuthern Pacific Company in treasury------------------------ st igh ah ceca peach gpa ea as 146,853 a ne tt on on 
—-$253, 287 





The details of the stocks owned by the Southern Pacific Company are shown in Table No. 9, and by the Proprietary 
Companies in Table No. 15. 
FUNDED DEBT. 
Bonds, Equipment Trust Obligations, Three Per Cent Notes of the Central Pacific Ratlread Cor pany in faver of the United States of 


America.and ether fixed interest-bearing obligations cf the Southern Pacific C rm pany and of the Proprietary Companies, outstand- 
ing at the beginning of the year, including Income bonds to the amount of $6,354,000----__...----------------------------- $383 ,680 607 73 
Issued or sold during the year: 
Southern Pacific Company— 
Four Per Cent Gcld Bends (Central Pacifie Steck Collateral) issued in exchange for a like amount cf Preferred Steck 
of the Central Pacific Ratlway Corcpany depcsited with the Trustee- SSus=s SETA CERRS SERS aeTS HS $200 ,000 00 
Southern Pecific Ratlroad Company— 
First Refunding Fcur Per Cent Gcld Bonds issued fer the fcllcwing purposes: 
For cutstanding cld bc nds pald cff and deposited with Trustee-- ------- a a ce Wb $12,502,000 00 
1 


For expenses of refunding cutstanding cla bonds- ----- a fe ; =a . atadeiinmeak 025,000 00 
————-_ 118,527,000 00 
—-—_--——-- 13,727,000 00 


$397 407 607 73 
Retired during the year: 


Southern Pacific Company—- 
Six Per Cent Steamship Bonds purchased and canceled --.----.-.-------------- ‘ ene uiemibtiiinnsdatiientn $71,000 00 
Central Pacific Rathway Company— 


First Refunding Merteage Fcur Per Cent Bends, purchased from payments to Sinking Fund and canceled- ------- 25,000 00 
Three and One-half Per Cent Mortgage Geld Bends: 

Purchased from Sinking Fund and canceled- -- -- ChE CALE ERP Rd OME hye e daw aye kee » $29 000 00 

Purchased from sale cf Jands and canceled eae Ie -Getee eter pers san nena a oameeeatis 371,500 00 

Purchased from sale of securities and canccled- - ---- cum ee ee ee 86 000 00 


486 500 00 
SU Be ee es BIG, OFF 3 oon ni cn cnn one tenees bens c cess ccntncccensesnmehaeh oe 5,881,271 56 
Houston & Texas Central Ratirocd Company— 
Bonds called for recerpticn or purchased from prcceeds cf lands scold and canceled: 
First Mortgage Five Per Cent Bends anneal sbsbararael “ys ningn $701 ,000 00 


Consclidated Mortgage Six Per Cent _ SSR ARap ae ON EE eae ee ee 386 ,000 00 
; _—_—_ooo 1,087,000 00 


Notes of Central Paritic Railread Company In fav>r of the United States of America,due August 1 1906 and Feb- 


Oregon & California Railroad Company— 
First Mortgage Five Per Cent Bonds, purchased from proceeds of lands sold and canceled ---------------------- 490 ,000 00 
Southern Pacific Railroad Company 
S. P. RR. First Mortgage Six Per Cent Bonds of 1875, Series ‘“C,’’ due October ! 1906, paid off_. £3,766 900 00 








S. P. RR. First Mortgage Six Per Cent Bonds of 1875, Series ‘‘D,"’ due October 1 1906, paid off. - 2,635,900 00 
Northern Ratlway First Mertgace Six Per Cent Bonds cf 1877, dve January 1 1907, pald off_-__- 5,156,000 00 
S. P. RR. First Mortgage Six Per Cent Bends of 1875, Series ‘‘E,"’ due April 1 1912, paid off__-- 5,000 00 
First Refund!ne Mertgage Four Per Cent Gold Bonds, purchased from payments to Sinking Fund 
TT RR Pe Re Et REE I Re gE, AS gt : GENIE SD 13,000 00 
————————_ 12, 575,000 00 
Tezas & New Orleans Ratirord Company— 
Six Per Cent Equipment Bends paid off-- - bate bende wa oeeOsaoe $272,000 00 
Payment to State cf Texas for account of Schoc! Fund Debt-. -- - -- ‘ sgtlenscnetih< 6,284 28 
os 278,284 28 
a 20 894,055 84 
ee es PE ees Oe EY Pe a a a. Se A ee ee EE ee nee ee BET Y > om $376 513,551 89 
Deduction: Bonds deposited as collateral under Southern Pacific Company Two-Five Years Four Per Cent Mortgage -------------- 12,258 000 00 


Amount of funded and fixed interest-bearing debt, Southern Pacific Company and Preprietary Companies, including $6,254,000 Income 
Ue Pe SU WP BOE oo nan on ce noc cntanccepeccnenccneend= ee : dish oe gber'ere is arhaedl atte deter tase Seat $364 255,551 89 








ee a eet Sk ee ee Rear eeennaE, Ween o> FES ey et nt ulakiienes:siiensitindihe cndith anak chatdheiei ty nated $7,167,055 84 
The abcve outstandine bonds are beld as fellcws: 

Outstanding in the hands of the Public. _-_...-....---------------------- 66s seRonabeeeh oneal $340 ,765,051 89 

Free in treasury of Southern Pacific Company ------------------ be kerk bane > beeen dint Patent $9,672,000 00 

Free in treasuries of Proprietary Companies. ----------------------- Ne 2 aa acace he nee 865,500 00 

OUR Ey. Ga Te os ie. Ca . 42d os Se ~ eee tne sh edie seh mee Spey eevee ayer 12,953,000 00 





23,490 ,500 00 





$364 255,551 89 
The details of the bonds outstanding and the annual interest accruing thereon are shown in Table No. 5; the amount of 
bonds owned by the Southern Pacific Company in Table No. 10; the amount owned by the Proprietary Companies in Table 
No. 15, and the amount in Sinking Funds in Table No. 17. 
ASSETS AND LIABILITIES. 

The details of the assets and liabilities of the Southern Pacific Company are shown in Table No. 8, and those of the 
Proprietary Companies in Tables Nos. 13 and 14. The value of the granted lands belonging to the Central Pacific Railway 
Company, to the Oregon & California Railroad Company and to the Southern Pacific Railroad Company, which remain 
unsold at the close of the year, is not included in the assets of said companies, but the proceeds and all transactions in respect 
of said lands are shown in Tables Nos. 18 and 19. 
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The stocks and bonds of the Southern Pacific Company and of the Proprietary Companies, outstanding at the close 


of the year, are held as follows: 








} ;Bonds and 
|; Common Stock. | Preferred Stock.| ftzed interest. 
| bearing obliga’ns 

















] ———Sean 

SASS CRG HOES Ae FOR ot « cnc cccncecrastsescccqcopsinnccvesececcceseneecgse {$809,770 572 00} $25 ,400 000 00/$337,184,051 gg 
Less—Deposited against issue of Southern Pacific Company commen stock and bonds- ---------.-..-- |$275,899,333 00; $25,380,000 00; $11 .258,000 00 
Owned by Southern Pacific Company, free... .. ......-- ~~ 2-2 222 enn enon ee en o-oo eo eee ee | 33,456,465 50 11,000 00 9,223,000 09 
Cn Tt WOLROGS GI. 6 nck can dq nceswanneees no <cccedomemesescecccusenbcoeda | DOO MINS pepe ccccscce 865,500 09 

Held by Sinking Funas for redemption of bonds- - -------- we ewe msec ece ewe remo rces ocess sale os cces neues teebbeeSeseseesscs 11,095 000 09 

TE ¢hcedamdaw a O65 Sb cddosceeaedns senscousse « $309,705 ,298 50) $25,591,000 00) $32,441 ,500 09 

Amount outstanding in the hands of the Public.-....-.....-.-.--- $65,273 50 $9,000 00/$304,742 551 ag 
Amount outstanding in the hands of the Public last year... rr 66 673 50 9,000 00; 318,714,821 65 











Stocks and bonds of Southern Pacific Company ------ oss $197 849,258 64) $39,569,840 00) $39.329,500 09 
1 5 














Subscriptions to preferred stock. -.--.-.--.-.-- et see QE RRR AP ee 6.141 815 26). ......s-s. 
Total -- aud mbna pshadaccceuaaudosus omy= <$mahmanes de cassecheeente $197 849,258 64) $55,711,755 25| $39 329,500 09 
Less—Deposited under Southern Pacific Company 2-5-years 4% mortgage---.-.-.......-------------|-------- INE IEPA A OE $1 ,000 ,000 00 
Free In treasury - ‘ A pap SE ope el ceendes qoa Jesecuebinkaasad Preys Se $72,153 34 $74,700 00 449 000 0¢ 

Held by Sinking Funds for redemption of bonds- -- --- -- sone eeens 6569 cnees ipanibideséontnenestbewasten 1,858,000 00 

— 

DOO - acnvecetwecscscasacccesoscccedscancooccce aedwecccccceeesesesoes $72,153 34 $74,700 00; $3,307,000 00 

Amount outstanding in the hands of the Public-------.------ a We cesadseceeneesnosos $197,777,105 30) $55,637,055 25] $36,022,500 60 
Amount outstanding in the hands of the Public last year- -- - -- - is RE he 197,777,105 30; 39,495,140 00! 36,022.500 00 








Total Stocks and bonds of Proprietary Compantes and of Southern Pacific Company outstanding in the 














hands of the Public. 2 ooo noah Se eee ceccccsusesacecsorcceccses codcecteuenacesoensencessee $197 842,378 80) $55,646,055 25/$340 765,051 a9 
Total last year. .....-.-.-- savanedos SkécenSasassennaeese nen es 6etnnGaednetiseneenne qeeee 197 843.778 80; 39,504,140 00) 354,737,321 65 
Increase... - - - ant deenéws dno cetecnssionemenséuecnaescce as wcaeddvnscngddindboensoaeees oatbneahiied $16,141,915 25) | 
Decrease ....-- Ad Mb abANSON gS RO OC EERHCEKEeEHeNSRSHESESCRE . a ee = $1,400 00|-.------------ $13,972,269 76 





The stocks and bonds owned by the Southern Pacific Company are shown in detail in Tables Nos. 9 and 10. The 
changes during the year were as follows: 





Cost of Stocks and Bonds. 























Pledged. Free. Total. 
SE ND, ca ncnceadsspenesebeoss Sccasccescesce os pod ee wedeswsensecsesecesscscesse $257 ,001 ,427 08) $40,272,379 24/$297 273,806 32 
Ee nce cenhhemavinGatGntousedehaseeneedsoe oOo Sees bacdeweescnsessdeccecees 256,786,517 08; 18,380,563 46) 275,167,080 54 
MEDOGED .. . 2c cccsccccess ood sewenenstossseenwesceseess sc cc coc nseecencseesasesscoesccs $214,910 00) $21,891,815 78] $22,106,725 78 











There is not included in the above statement of outstanding stocks and bonds the following bonds which are a free 
asset in the Treasury of the respective companies: 


Central Pacific :‘Ry. Cu. First Refunding Mortgage Four Per Cent Bonds, face value- --.-.--......-..-.---.----..------------ +--+ ee $8 822,000 00 
Southern Pacific Company Two Five-Years Four Per Cent Gcld Bonds, face value----..........--.-.- SSS RTT AOE 18 ee ote 22,747,000 00 


SR oo xe dead oa coknadns Chane k ska endasduciadn dhaeh to kbet bench ecetndabataiseccbasksnd sugheenkwadbengtendiee $31,569,000 00 





The combined assets and liabilities of the Southern Pacific Company and Proprietary Companies (excluding all offsetting 
accounts between the companies and the cost of stocks and bonds owned by the Southern Pacific Company) compare with 
those of the preceding year as follows: 








\Totat June 30 
1907. 
a 





Increase. Decrease. 








Cee OE BEE BARRE, 6 464 cnwnGegisnacesane — sl h-hh sh shah ai Spt a ovis taco Ged ob eaeibgr aaa PR Se) ee eee $8,023,953 32 
Material, fuel and cther supplies- ----------- neh tp Sata hpi ts at ise Oo od teKslini~enionsanmweneiaihawns 13,772,570 42) 82,090,923 23 
Advances for the construction and acquisition of new lines, Including electric lines in California -~---- | 39,877,996 19 20,686,093 20 
Terminal real estate and other preperty-----..-........-..------ Se ee a Re ee | 15.7382,612 04) 3,466,413 90: 
ee ee Oe OE Co inns mancnccemossesucssecscedcencescecsmescoucessuconnsne | 22,329,947 20) 5,621,673 24 
Advances fur closing Colorado River Crevasse-----.-...-.-.-.---- ES ae ee per nee | 3,152,920 22) 2,552,920 22 





| 
Total Current and Deferred Assets.-.-.........-.....------ ns het haces kat ip tee tte ene ttt tn inet Sal 











$116 ,488,761 72) $26,394,070 47 














I hanks care etenkt debts qnancesoehees ae ° ~----------------------]| $19,034,422 48) $4,243,948 21 
ERS 6 ee pr rre  ee heektntobcennesesbaeeee 2,832,907 89 672,086 01 
Loans and bills payable- - - - - - ee See in cenedondaee rn ee ey ee 24,689,775 00| 24,639,775 00 
ROGIIOR. TEs 6.6 on 0 cow ceweeeeee Saw pancesageesoseng . ROSha Onno cenne cggemne sets 1,446 ,804 99 262,538 49 

Total Current and Deferred Liabilities. - --- - . we Scdeceadedcdcdsucsousaccusaseuesue $55 003,910 36; $29,818,347 71 
Assets in excess of Liabillities...............-.-..-- Secnbsdccdbs eevee debe setaucsnde tb ndbehee $61,484,851 36). .......-----.. $3,424,277 24 
ee a wObes6oncssesddeseeneosseccceeeaees $4,338 ,307 62 $301 ,673 86 


Contingent Habilities, viz.: 
Insurance and renewal funds provided by deductiens from receipts and by charges to | 
operating expenses... .-.--.--.- e< Stesdebiedaccdns hddewss kev tahanesd ..$9,153 ,620 33 
Reserve funds for replacement and depreciation of floating equipinent and rolling stock. 6,037,650 43 





Principal of deferred payments on land contracts. -.--.....-......------..--------- 547,537 30 
Cs GUNS GED SI a ncd ce ccccccpicteesctaccusidetocccdencbinndess 3,334,676 10 
’ ———— 19,073,484 16 1,961,588 92 











| 





Under the authority conferred by the Stockholders of the Southern Pacific Company for an issue of Seven Per Cent 
Preferred Stock to the amount of $100,000,000, the Board of Directors, at a meeting held May 9 1907, resolved to issue 
at par, in addition to the $39,569,840 (par value) of stock issued in December 1904, Preferred Stock to the amount of $36,- 
000,000, payments therefor to be made in three installments, viz.: twenty-five per cent, or $25 per share, at the time of 
making the subscription (June 15 1907); twenty-five per cent, or $25 per share, on or before the fifteenth day of July 1907; 
and fifty per cent, or $50 per share, on or before the fifteenth day of August 1907. Each shareholder was entitled to sub- 
scribe to such Preferred Stock to the extent of fifteen per cent of his respective holdings. The subscriptions amounted 
to $35,295,123 00, of which $16,141,915 25 was paid in by June 30 1907. The remaining $19,153,207 75 was received 
since the close of the year and was applied to the discharge of current liabilities. 

Included in the advances for the construction and acquisition of new lines is the cost of 717.82 miles of completed 
railway and of work on a part of about 1,700 miles of projected lines. There were also completed during the year 208.49 
miles of railway in Louisiana and Texas, for which the funds were mainly advanced by the Southern Pacific Company to 
the respective companies. 

The floating equipment and rolling stock comprise 13 ocean steamships, 4 tugs, 32 barges, 327 locomotives, 247 passen- 
ger train cars, 6,121 freight train cars and 49 road service cars. , 

A combined statement of the changes in the assets and liabilities of the Southern Pacific Company and Proprietary 
Companies during the year will be found in Table No. 4. 


SINKING FUNDS. 


Amount to the credit ef the Sinking Funds of the Southern Pacific Company and of the respective Prcprietary Companies at the be- 6 
I I I I a a, bk anes inbind Aland asbmabhddindd anbeat mn daiththdedtiapaiteneibeee ae $16,400,980 9 
Recetpts during the Year: 

IEE GUNENIEE TRU oa od os ad one Ud um ade dudes de dewdunduésacuakds seebubtdcaty sedan aeneeeeea $164,714 44 
REE FURIE OE TAORRIAEE.. 4.05 < cei oc cck onan ook ntintOd tied ceded sk aeqtnenidbangaehebesaeanee 367 ,000 00 
531,714 44 


Tetel receipts to be applied te redemption of bomds.. . - - . . on no nice nd oc ci cccwccecse ccc cses cue sisccccseussss week 
$16,932,695 40 
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ug ag ye on on a nn on nw nn nn ons oo nw nnn won nnn ewe nnn on enn nnn - oo ee eee nese n enon eens $16,932,695 40 
- Less amount paid for the following bonds purchased and canceled er 
$71,000, face value, Southern Pacific Co. Steamship —_. Mor Six Per Cent Bonds.--............-. $74,550 00 
$115,000; face value, Cetnral Pacific Ry. Co. Three and O er Cent Mortgage Bonds. ..__-...-....-.- 99,728 18 
$25,000, face value, Central Pacific Ry. Co. First ‘eeestins 4 ted Four Per Cent Gold Bonds- --------- 24,745 00 
$13,000, face value, Southern Pacific RR. Co. First Refun ing Mortgage Four Per Cent Bonds-..-.........- 12,220 00 
L006: Sh SAREE ROE RIE css, Gn ivan once vis nacdetcndieabeaied ake Let tat ee wine ensna cane an 873 00 
Bonds and cash on hand held in vp | Fund for redemption of Northern Railway Co. Six Per Cent Bonds of 1877, 
released upon the maturity and redemption of said Northern Railway Co. bonds on Jan. 1 1907, viz. 
GED. sc cenccogscneddbcceasces cdcicdatesebs cbssesebebddbanstedbaosudvaeset $1, 1375, 225 47 
EE GN onc cbn e canbe catustcnsdé pbbessodisnbd elias aiembdseocmhe dbcud 20°53 


8 
1,895,765 15 
_——————— $1 607.861 33 


Balance June 30 1907, consisting of the cost of bonds purchased for investment and cash uninvested, viz.: 
Southern Pacific EG oan rene wencenedaccccwesccceccencsscnshossesgesccesessetsatignsanesasceseneese $744 0 
PECHCEY CORA POMIOR. «on go 5 os oe cen cece ssc cscece ssn dccgedndwhebedescodcecubesid a csccebeccuasuces 15,324,070 07 
————— $15,324,814 07 
_—————_ 
The Sinking Fund transactions of each Company, the securities held and the cash on hand for account of each fund 
are shown in detail in Table No. 17. 
LAND DEPARTMENT. 


The transactions in respect of the lands pledged for the redemption of bonds were as follows: 


Mumber OF Q00GD GHOBL q . oons ns owen cnc eco cc cece cess cc wceesee conse cscebsesendasecsoosescun cesescbussusesedecuecocsosares 555,567 
Tetek esnewet of nains ton amd prindinds of Gatarsed,. PAFEERED . «o.oo oma cen widerinccctanccncsnsotaasescbesghncacceasip<bscp chiens $1,781,818 48 
Ses GE GORUSEE PR EOED GIG Geer GRINNED 0 0 oc on cc ccn cc cn cnccnccccccnscnesccscesannccceheseesggsesasetosoagaiabr 394,649 44 
” $2,176,467 92 
Dodctione—TERGRGES ORE CARIB... ~ «no 2 oe w - 2 3005 no 0 0 ow ooo engin s eco nescence 14ensgscesessccsecenenencosee $417,671 30 
Amount applied to payment of interest on Central Pacific Ry. Co. 34% Per Cent Bonds--.-.-......-.-.---.--.- 52,987 97 
oO 470,659 27 
Amount remaining - eR OS BOMEB..22220«+- : a onnns abe egbn rikbbeeta pines mele oe week ead aks sie aaa eons $1,705,808 65 
Average price received oe) EE Tee ai cb cheh qdbacinaeocenedsocdéedusctacksdabebtels dgebheenineD 3 20 
Number of acres of lan: pie CE A BO. BORG 6 n¢ nino ncnkangi di rattnsnddeboe bn eedeetamhittes dd wiadicmiads 4,528,687 
ReGen GE WA CEs CTS SUE BO BOUT. 2 nn ccc wn ccccsprepeccngcancescensndccennsasseccbnqeneneansctéameecasatec $3,747 ,612 86 
=———oaoaoaa—a—a————= 


The cash payments to the respective Trustees, to be applied by them to the redemption of bonds, amounted to $1,943,- 
024 16. Bonds to the amount of $2,049,500 00, face value, were either purchased or called by them for redemption and 
canceled after payment. On June 30 1907 there remained in the hands of the Trustees and of the Companies $829,125 85 
for the further redemption of bonds. 

The above statement includes transactions in respect to the lands formerly belonging to the Houston & Texas Central 
Railway Company. Under the Trust Indenture executed by Frederic P. Olcott, the purchaser thereof at foreclosure sale, 
the proceeds from the sale of these lands are to be applied to the purchase and cancellation of bonds of the Houston & 
Texas Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage. 

The details of the year’s transactions of each company are shown in Table No. 18, and the accounts with the respective 
Trustees in Table No. 19. 

CAPITAL EXPENDITURES. 

The expenditures by the Proprietary Companies for the construction of new lines, for equipment and for betterments 
and additions to completed lines charged to capital account were as follows: 
Central Pacific Railway— 











Change of line, Palisade, TT. cantaredhiaaabedhasnobepeedesespilngh uns «kigedindideidaein i aaireia eerie nae $179,044 32 
Daseiens—Peaseade meeek eee of seak auiebe..__ -_ . 0. 3 ck cdo cabndcodbonbe culdadnbscuéine $5,295 40 
DE 6 CE I occ ncincdenndnngendhinadtenan <hsiiiaemnniegieae 686 64 
5,982 04 
————n $278 ,003°98 
Galveston Harrisburg & San Antonio Railway— 
I a Oana ci wo enn wt @ om eatin eye deca aaibiceen'cs ox as dna eicnsds do <span Cina aie emma ---- $194,872 08 
Deduction—Proceeds from sale of old material_.-........----- Pdimes ocbusatbnsubdheeksatlsn dba ps oladhh ad hak Ud 4,037 36 
; 190,834 72 
Houston & Texas Central Railroad— 
MemGemmee TPG EON OO POCO I. a oan nn oi on nc ee ewes ec ws cscs cccuccnssdsasdcbstwesdsscsstosssos rte 097,209 40 
Settlement of old construction claim against Waco & Northwestern RR 53,982 13 
Settlement of oid construction claims, other lines--.---.-.....-----.-.--- - 2 56 
Surveys * 20 00 
——— 1,1 51,204 08 
Louisiana Western Railroad— 
Weeneneeems Teams Meera BO MMR. . 2... 5 nn nn ncn in nce nec ccc cnc cecencacosanecadespecassececsussunecose $28,146 92 
Detnctient-—Deeseehe Treuk CAN GE TORR GeORIi iin a a on on oon oe ino ce cbon ccn ded cw ndsssSebSebndak cadevsketshdandeaes 2,725 00 
e —_—_—_—_— 25,421 92 
Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
cemetes Ce SOUR OO RGGNOONE, 6 gon ct ncccec sewn sbi des sknc Sid eso SGSL Sede ddesbaeease nce baa $5,291 68 
OE IE: TADEGEINS DO TREE OO > = 0 fk. = wie woe ensth <sdctinpupisin aed cénmsepomeineg boubeumnmatnnadgud babe aghast 557,475 70 
es ey Se Gt Cn on concn esccuansseguascevascecsce dese nanenee a dneedgeaiwtde a=waneeeele 129,207 71 
Extension from Bayou Sale to South Bend----...-...--.--------.-------- eS ea a ey STP SR 25,211 65 
PEEVES 6 onc nko cde eso cons cd cthimns none. 29 d5 hs esse neeas ChE hss Sed os pclae Resa ghs ph Aeden een eed he besa 1,573 33 
$718,760 07 
Detustion—-Preceeds Stank anle of veel estate. ..« . ~.- . 222. ccc ncwnes ene cccscc ence cessecessesscubstsessaascsecesses 5,750 00 


_—_——————_—s-—« 713,010 07 
Oreqon & California Railroad— 














Extension from Henderson to Springfield - - -- on 6oehetedboceonde ashes Hibwbnebaniun ss +ebedduaaeaseeene $39,992 32 
Deduction—Adjustment in construction EN IETS DARE LA EDIE IE SE IE CBSE REMAP REE IT 9 F 28,272 39 
—_—___ 11,719 93 
Southern Pacific Railroad— 
ne TOON: er ee: SONI oa oss ohne menace sos nme enna decanennddensenedsanceeseauds sbcccnesnsaseasedassed $214,145 55 
Deduction—Proceeds from sale of rock and other collections. _.........--.----------- wbitniie wile dh aust db Gppaienalis eben Somat i 
_— 193,561 63 
Southern Pacific Terminal Company— 
Additional buildings and other structures -.....--.------------ PE eS ee ee ee $19,928 38 
Improvements to existing structures. -...........-..-------- onembdéizitegiitabadeeshbateebscndpisemdes ebabeeibies 46,886 04 
SN CEE Cn cecncctenasescoasasdcccssact 526d eeasass odnqedssnanecedesesenennsccanssscbeebeesebeneaes 11,460 33 
_— 78,274 75 
Teras & New Orleans Railroad— 
Extens! ~ i TG CEN on Sie sc sec cc nccdaccke rue scedingusnnadnechandebandedenhnrckeplehwascae bb apaaanaeee $83,855 48 
RR re he Pe eS ee ee pS EEECEED AS 06902 ne nb SOmMneeNiam 1,049 72 
Settlemet it of old construction claims, completed ap ect ni ly Sa, dion igh dh an eth enin ato Mieie tn'sh ms have a slg ils inane e 1,849 73 
$86,754 93 
Dadustion—Pregnses Get C6e: 6: EE Mic 606.8 os 6 cb esi nb eh sedds osesncconscsddeseece hawk tied endbiakabnadeaet 1,294 92 
__ 85,460 01 


Expenditures for Betterments (Table No. 22) and for Additions (Table No. 23) to the properties of the Proprietary Companies and leased lines, viz.: 





Pt RN on ns ac dnemanecacdaddseeadadesbnaeenudheshends Sascha shades anaes ya-—e amy ane ameanmanie $309,838 32 
For bridges, viaducts and culverts___-_--- aia aaa sn db dh iy es wh end dest Mire am ai air eS gmt ew tpt ons tw wiiNh Sl Fo WA te Inns haan ie a ene 1,336,876 70 
For docks and wharves ___...._____- Seine ckenntbidhedetnkhscchnthechbbetihne sa6hbankhnws wm Sih intr me no a agen a 179,221 23 
For shops, buildings and yards. ...---~--- So cb bocn ec cscceseceesceccuscusesesneesaseasusensasesescesseseesudabaces 1,423,551 05 
DR CUES hon etat ac cdcenencddepecoaaognnecdnsenn pee Onan boesenh Ore SeeREshe wan ease eben wate ane enn 854,734 71 
For fencing, telegraph lines, shop machinery, and other minor expenses. ---.....-.-.-------------------------------- 299 ,484 01 
PORNO ME RAMMED. ay, 5 cack an enqoacndecktone~scbnaaenshacdcbaienn54-) ake omane ewe gen 921,050 18 
PUR CORRE MIMI TIE 6 5 orci croc dc emiscmmmenensccncbeswcosscaneoge sbweberersnetsccates sususe nasseucaneeceucee 181,923 19 
For changes in line, reducing grades, widening embankments, and RAINE CINE fos 5 oo slob nda de babacess 521,615 84 
For Interlocking and block CE cheno aa aenddenedancaibeet $n eSsenedeneausdbetabbedbsucannetnhbchyeuseneBabane 1,089,727 =. 
Por electric power Gramemmlagiem « . ..« . . won nnn cc ese ns ccccccccnecceccccesecesecncesescssccesescecaseccessc 2,520 9 
POP CURED 6 PUREED << gv concen nonin ccccucdesewccen ate censcncecacesdasensageencoccs niko bucinmriewiheie Shakabesasee 43,244 06 
ror 500 stock cars, 1 locomotive crane, and 1 barge___....------------------------------ wo 00 at ni dean wich Sse rain bine aieiebaceane 439, rr] 94 
For additional cost of equipment added during preceding OS ELLIE IIRL TE LILES TEE IIIS EBM NI SI 
Por foating cavinesent Gs coures Of GametrGotleR. .... . . 2. = nn noe ences cece cnn ewncene mene cccsnssenecenccuscaneee 15° “Bae 47 
For betterments to equipment in service... - .. 2... - - nsw ce nine nn hee sec mene wesc en cence nn se ecseeasectaese 21,491 13 
We xncghacimicniasd sndaniing hnatiacnhincanamp tamsinés tiettntnhe Bihan ehanh ten onnd bhi ths nono sno bee nme eemnied $7,642,543 91 
Less expenditures paid from +. pm of Southern Pacific Company, viz.: 
South Pacific Coast Rallway.....................--...-.- othe oubbehe dt madam oed namie cna $537,511 49 
New Mexico & Arizona Raliroad taps <iciati he ah aoaienian te aban da thhwithpeinibne Saco tmhmthdmenneh phan nee bom 31,909 48 
Sonora Rallway__.............. 5 bb neheds jaakecesé SébbhSeseeeENesdes6i665ceCenEbEee stédapenndveheed 34,551 17 
—— 603,972 14 
———_——— 7,038 ,571 77 
$9,661,211 17 
Credit . 
Direct Navigation Company— 
asenenst Sh Guamepeeen Gabe. |... oon inc eigenen cheb ocndecncdecedndcns deb aueay hemes apie sneeeeeee 110 20 
Net expenditures for capital account of Proprietary Companies. ---.-..----------2.--22-2- 22-3 ee ee ene cence ne epee e eee eceee $9 661,100 97 
QaSS=S—————— 
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Of these expenditures $200,000 was provided for by the issue of Central Pacific Railway Company Preferred stock 
and the remaining $9,461,100 97 from earnings and from advances by the Southern Pacific Company. 
The details of the expenditures for capital account of the Proprietary Companies are shown in Table No. 16. 


BETTERMENTS AND ADDITIONS. 


In order to ascertain the amount expended annually for betterments to and upon the existing roadway, structures, 
equipment and facilities as distinguished from expenditures for additions which did not take the place of anything previously 
existing, the Companies have arranged to keep separate accounts of expenditures under “Betterments” and under ‘‘Addi- 
tions,’’ respectively. 

The expenditures for betterments amounted to $2,685,750 06 and for additions to $4,956,793 85, a total of $7,642,- 
543 91. Of this sum $7,038,571 77 was charged to the capital account of the respective Companies and $603,972 14 to the 
Income Account of the Southern Pacific Company. The expenditures for the lines in Louisiana amounted to $926,612 40: 
for the lines in Texas, $443,579 10, and for the lines west of El Paso, Texas, and Ogden, Utah, $6,272,352 41, of which 
sum $66,460 65 was expended on the lines of the New Mexico & Arizona Railroad and of the Sonora Railway. 

The details of the expenditures for betterments are shown in Table No. 22 and for additions in Table No. 23. The 
character of the principal betterments and additions are shown in Table No. 24. 

The character of the principal betterments and additions, other than those stated in Table No. 24, were as follows: 

Docks and Wharves.—At San Pedro, a new slip with wharves aggregating 3,680x34 feet, estimated to cost about $248,- 
000, is in course of construction. Work is also progressing on an extension 800x52 feet, to the existing wharf. The work 
of filling the north and the south sides of the pier at Oakland is progressing and will probably be completed in the early 
part of the year 1908. 

Real Estate, Right of Way and Station Grounds.—On the Pacific System lines $740,281 41 was expended in the acqui- 
sition of station terminal grounds at Oakland, Alameda, Stockton, Roseville, Sacramento, Washington, Santa Cruz, Vis ia, 
Los Angeles, Roseburg and Portland, and $79,988 23 at various other points; and on the lines in Louisiana and Texas 
$34,670 57 for property at Dallas, San Antonio and other points. 

Signals, Interlocking and Block.—On the Pacific System lines automatic block signals were installed between San Jose, 
and Gilroy, Pajaro and Santa Margarita, San Luis Obispo and Gaviota, Santa Barbara and Burbank, Basset and Pomona, 
Bloomington and Golton, Stockton and Elvas, Red Bluff and Redding, Sparks and Iron Point, Moor and Valley Pass, 
Lucin and Montello, and East Portland and Oregon City. Work is progressing on signals between San Bruno and San 
Jose, Gaviota and Santa Barbara, Redding and Edgewood, Yuma and Welton, Pembroke and Kim, Tucson and Lordsburg, 
Niles and San Jose, Iron Point and Harney, Ryndon and Wells, Lucin and Lakeside, Oregon City and Hubbard, Eugene 
and Goshen, and Drain and Divide. Interlocking plants were installed at Fruitvale Junction, and for the protection of the 
drawbridges across the Sacramento River at Tehama and across the Napa River on the Santa Rosa branch. The total 
amount expended for this work was $969,914 64,and,at the close of the year, 1,263 miles of lines were protected by signals, 
and work was either in progress or contemplated on 860 additional miles. On the lines in Louisiana and Texas automatic 
signals were installed between Lafayette and Lake Charles, and between Edgerly and West Lake; work is progressing be- 
tween Echo and Ames, Houston and Hilda, Dayton and Crosby, and Buffalo Bayou and Harrisburg, a total distance of 
about 355 miles. These expenditures amounted to $121,497 05. 

Ungine Houses and Shops.—On the Pacific System lines there were completed or are in course of construction the 
following additions: At Lordsburg, a 10-stall engine house was completed costing $10,311 21; at Oakland Shipyard a planing 
mill, estimated to cost $14,300, is under construction; this will enable the Company to make repairs to the floating equip- 
ment with greater promptness and economy; at Oakland a 32-stall engine house, a boiler house 90x80 feet and a store- 
house 50x40 feet, all of brick, estimated to cost $111,500, are nearing completion; at Los Angeles a carpenter’s shop 80x114 
feet, a blacksmith’s shop 44x74 feet, a paint shop 28x53 feet, all of brick, and a car repair shed of corrugated iron, 100x250 
feet, estimated to cost $56,500, are in course of erection, and will probably be completed in the early part of next year; a 
power plant at Ogden shops, estimated to cost $79,312, is about completed. In addition to the facilities at Roseville, 
California, mentioned in last year’s report, for which there were expended $214,115 07, there are contemplated or are in 
course of construction a 32-stall brick and steel engine house, a brick storehouse, 50x180 feet, a club house, 48x64 feet, 
for the use of employees, a machine shop and a brick and steel power house, 38x70 feet, estimated to cost $115,000. 

Station Buildings.—On the Pacific System lines at San Francisco, a new freight house, 80x1,008 feet, was completed 
at a cost of $34,393; at Tucson, a brick passenger station, estimated to cost $46,200, is nearing completion; and at Berkeley 
a brick passenger station, estimated to cost $40,500 is in course of erection. At Cuero, Texas, a brick passenger station 
estimated to cost $14,500, is about completed. 

Second Main Track.—On the Pacific System lines 8.10 miles second main track between Burbank and Los Angeles 
were completed and opened to the public for traffic on June 30 1907. The second main track between Elvas and Roseville, 
about 15 miles in length, will probably be completed in the early part of next year. Work is progressifig on about 3 miles 
between Shriever and Thibodeaux, Louisiana, estimated to cost $25,796 72. 

Change in Gauge.—The details of changes from narrow to standard gauge of 24.75 miles of track are shown under 
“Properties and Mileage’ on page 341. 

Changed in Line.—The following changes in line are in course of construction: 






































| | 
Miles | Mazrimum Grade, 
Contemplated. |Distance |Saving in, Feet, per Mile. Date Opened 
Location. —---— ————| Saved, |Curvature _— for Business. 
Main | Second | Miles. Degrees. Old | Mew 
Track. Track. | Line. | Lime. 
ED Stetat ca tibensaenanacacene eT eee eee | cena | O80 242 21.12 21.12 {Not completed 
RN te a ao nach eaimanmsinainenaean 1.602 | 1.602 | 005 None. 52.80 52.80 }Not completed 
EQUIPMENT. 


The changes in equipment during the year were as follows: 








Destroyed ,con- 
demned, soid 

















or transferred Added and Charged to— 

and credited ———_—-_—___—_--— 

to Replace- | Replacement | Capital Free Assets 

ment Fund. Fund. Account. | So. Pac. Oo. Total. 
RE IES OT La ie Di te MELE I ote boesaugeucatGnindae=aws 44 42 | 2 92 136 
ee ee ~ _ Se ae ee ee ee ee ee 11 il 31 42 
Baggage and mail cars _......-..--..-- - a nic ain eal eee me 4 8 | hy 8 
a ok ns wa oncmetvanée statue Semen ebedse amass 2 3 | a wittes 3 
es ee ee OG, on co ccenwasecsams shasednedémsnsecaanqunuss aiecia 1 | af ocniethe 1 
RE a Sk Se a Ea ORE Se SEES a 4 . | = ae 4 
te eo La acamsakdsceebacs stndsdkeatawea owe Sock abes LE 8 same 26 34 
Dining cars -.....-- We tiiptdin chin ad tmnn whe Nees heey jie diet sa — 4 | ; 10 14 
Observation cars- . - - EAB PS KORE RES TE pokenngeadaie aun saad . ims | 4 4 
PT Cena dewceccons ccc cacecccccccccccccoeccsccescccese nédeedeown 33 1 1 | 5 ect 2 
i, ee ea inines1segn cdbbabanseduduéudingas 1 1 | | sadide ] 1 
Narrow gauge passenger cars------.-------- m ECLEE REET ESE EL TET 8 ane } aabea pee oh 
DL a eee ae oes Eee eee i 676 ae *183 493 
CabSGSS GOED. ..nnnccanscoce-..<-220-- th r eosin de fat se jpalecnien reins gael 25 33 | a AF | 20 53 
i tee ee Ra hbeengenseaee see ic can nts pe acs Manic Na ces ae 916 89 | 50 600 739 
rust GbfS..........---.------ eee Sv skcasesasséness eon 15 setae | oles om aos 
Furniture cars- - - -- - - o<néen< ax» a . Lie aie eaive-artte & wbieed tas | pee osss 
Gondola cars » ant tieiacinel . ch aoe a R en eeietarers: aacalartee pcan ee 283 60 | bf | 340 400 
Logging cars... ... 4 scat sada . ~ te SR a ry baxs | 150 | ret 5 150 
Refrigerator cars ---..-..-.------- -- - - we wewenees-s---- 6 : | , ase -=-- 
SD .ccenseancmeien ‘ eS Sac diloata oak ceded DE Se a 160 101 510 j *300 311 
Tank cars-_-.-- ae a Lumninag amie ameae 18 6 | <a 325 331 
Narrow gauge freight cars -- iia a Mace ae Riviedd pmeemamnue Se galbad “ 261 1 | inl Sato 1 
Road service equipment. ---.-....-.---- a Re Sp ee a AE 151 647 | oe | Ss ae 647 

Amount credited or charged... .......-...----------------+---2----------- $2,431,975 81/$2,231,897 18|$511,061 45|$3,110,720 42/$5,853,669 05 








~* Sold by Southern Pacific Company to Proprietary Companies. 
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The locomotives added during the year averaged 86.66 tons total weight of engine without tender and 76.18 tens upon 
drivers. The freight cars added during the year averaged 47.32 tons capacity. 

There remained to the credit of the fund for replacement of roiling stock at the close of the year $637 283 37. 

The locomotives and cars owned and their capacity at the close of the year were as follows: 












































| 
| rnss year. | Last Year. | Increase. Per Cent 
a ERG NE ESSE Tome 2 RR Ra cS I NAR CoML SIRES STS. 0 OME ILENE gt 1,738 | 1,638 | 100 Bid 6.10 
Lpetengenes, Sa eee 21 | me 4 oe 6 27.58 
Mr Se ea a ee eas eee a oe rae a 1,759 | 1,667 | 92 Sonia 5.52 
(Standard Gauge.) | 120,128 | 101,339 | 18,789 18.54 

Tots sight, excluding tenders—tons------ ag wae iinet alal See Pee Py er 20,12 P | ° cons ° 
ety Sa, SE SEP MOND. 6 iain nce ad dad do ascéus ence sa teneube 69.12 . 1. ane 2.80 
Seaek GE GREE «Bit ciewccwca so cnn Scnnciglddtinktyn daasapdipsdoyaens 98,371 90,089 8,282 cate 9.19 
Average total weight on drivers—tons- - ----...--------------------------------------- 56.60 55.00) 1. PPT A 2.91 

“i : Sei oe ow sc. in Shc Sane acorn Wa eas wade 1,650 | 1,588 | 62 out 2 
eee ee eee. ne ee eee 57 SD FR Rage 8 12/31 
PRES Re aR MIs eae et Se CRESS a AURORE ic at WEE Phere 1,707 | 1,653 54 Baek 3.27 
orn ais, Meee me 2 = 5 oe toca eee ae anes Sees | 43,300 wae Yo Bo 207 61 
Freight train nt en ee eee tee verte tee ee | 457 > a eeueery 260 36.26 

1 — 
ES Sakae OR RRO FEO fe Fn ib uhh pln tote is Schl ae onl 43,757 re" ee ees 627 1.19 
T, sanacttes of chee O6NNs Gheb~-HONR. . . . . 6 oc os a ok noc an de noes bdees socbbenbsuse ' 1,475,704 | 1,429,447 46,257 wane 3.24 
oa Oe of standard gauge cars—tons-_------- rein cnndien hay dimglncee hearin i Smeal 34.63, 32.77 1. mage 5.68 
nn cin oo aan icin dnars bao eenethin aie eeeieasine ables | 4,468 | 3,975 493 edi te 12.40 
Road seryice baie SE oo ins icine s mn iaicauh na pepeameieiabels adage al 49 | 46 3 inti dele 6.52 
igi a re So ee he ee ele ee ees 4,517 4,021 Obs Be nck. 12.34 
i i i 











The equipment owned by the respective companies is shown in Tables Nos. 20 and 21. The changes duning the year, 
the capacity and the service of all equipment are shown in Tables Nos. 30, 31 and 32. 


TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year were as fellows: 

































































Year ended Year ended Per 
June 30 1907. | June 30 1906. Increase, Detrease. Cent. 
‘Average miles of rall lines operated. _____--.--------- anh ad needacaioe uae 9,400.59 9,191.56 209. 2.27 
pieectivls— swaing GA BI ids i ne nnn cccntdaicndeeakwncanennaen | $33 636,376 92) $29,224,509 91; $4,411,867 O47-..._..__.-- 15.10 
SE MER a sno opnchkbnatnncssitchnackionnerktdasempebada nel | _4,914,863 91 3,972,680 83 +183 O08}... ...--..-- 23.72 
0 apa eA Sn oa aak © SRE LR ET TIM RTI EG PAE | 76,357,765 29| 63,908,981 17) 12,448,784 14-2 19.48 
ee I es hie OE cease Sows asain tebanmangeradege tet ws = ah | 148 ,369 89) 213, 466 06)... - <pcsesnnced $65,080 07; 30.49 
Switching, rentals, and all other sources---_-.--...-------------------------- 2,274,436 20 1,803,918 93 GREET Dilicwanntannce< 26.08 
Dated Wee DMM oink cdc ecdidediescccsse- ccccccsciecnanagredecnecesenses 1$117,331,812 21) $99,123,549 80) $18,208,262 417___________- 18.37 
RN ke iniribebh ancdnemewssedénei en hamedinnhotbatiidipninahnee | 7,279,541 04 6,213,139 87 1,066,401 177......_._-..- 17.16 
SE PE PRE Sn co nndnrecncesnsnceshiseddanbpnatbeeanekneet | 331,444 45 295,859 85 35,584 60)._..._..._-- 12.03 
CE : 5s achatiiniblde ndbbtnd thin dtthdnsbnevtientnai eid dee eh |$124,942,797 70|$105,632,549 52; $19,310,248 18}___________- 18.28 
Operating Pxrpenses—- | 
Malatenance of way and structures............-.....--- Fol 4s cedieaee ae | $16,031,877 28| $16,319,683 46.-- $28Y.806 18} 1.76 
No. icin ha nh odumadiacbahsbonnguimisaiedadeiaaamineds | 15,017,190 48) 14,286,110 95 $731,079 53)_-......_._-- 5.12 
Ce ss, os noice ncanneeesedcusuncasecene nbn gba apa | 39,238,101 72) 29,683,881 89 9,554,219 83)__..._____-- 32.19 
SE Geb tiieenc sedate nasesctbundedionsesseddsamennseteahbanhs | 3,344,204 86 2,463,094 49 ot ¢. Rae 
Nt oie Conti cameds canted sete aedaeittaieinnn vin wide ain | $73,631,374 34| $62,752,770 79| $10,878,603 55}._._._._._-- 17.34 
INN ee eg oe Se a ae akinesia e hag Se aod | 6,513,623 20) 5,296,816 62) 1,216,806 58}-- === 22:97 
Ne ee ic ccndics cctndiiputandcnsdatesaeesageenea cknee | 75,802 59 71,305 69 4,496 90]__._._.-..-- 6.3 
DD... anc déniaanids Gncdarndhwintisicheen><phtpiinndteabnennameein $80,220,800 13| $68,120,893 10) $12,099,907 O3}____._..._-- 17.76 
Ds A SE IE, oc icc es neo ancekssiberbnascccgeapbbnbadtons $44,721,997 57| $37,511,656 42) $7,210,341 15 OO re ae 19.22 
| 
Passenger Traffic— 
Number of revenme. passengers carried. _.................------.-------.---- | 42,477,531 33.018 825 9,458 ,7 
Number of revenue passengers carried one mile___-.......-.--.-.----.------- | 1,595,093,277| 1,397,411,783 197,681 ,494' 
Receipts of passenger trains per mile of road___--_____.._--.----..-------- | $3,993 19 $3,519 94 $473 2544 
Receipts of passenger trains per revenue train mile_._.......--..-.-- ) $1 81 $171 
Avreage receipts Der passeneer per mile (excluding ferry—suburban) - 2.287 cents 2.243 vents -044 cen’ 
Average distance (excluding ferry—suburban) | 79.93 miles’ 86.06 iviles}____....._-_--.- 
1 
Freight Traffte (Way-Bat Tonnage)— | 
Tons of revenue and company freight carried -_.____..----. os Neca odo lens Mandal | 30,810,518 27,589,004 3,221,521 
Tons of revenue and company freight carried one mile_--.-....-...--.-..-.-- | 8,011,074,964| 7,236,786,873 775,188 
Ton miles per mile of road—all freight._..............-.-------.-------- (| 9,420 * 64, 
Receipts per mile of road—revenue freight .____..........--..--------..------ $7,908 88 $6,734 36 $1,174 5: 
Receipts per revenue érain mile—revenue freight_______.______-___-- 2 LL (d@)| $3 54 $3 29 $0 2 
Average recefpts per ton per mile—revenue freight. __..___.....-._...-.-.--- | 1.105 cents 1.025 cents -080 cen 
Average distance carried-—all freight.............-.....-.---.- +22 eee 260.04 miles SGB.SE ME. once ccccesana 








(a) Based on receipts of rail lines only and excluding second track. (+) Revenue passenger train and all mixed train miles, bu¢ excluding mileage 
~ iosometives helping. (c) Based on tonnage of rail lines only. (d) Revenue freight train and ali mixed train miles, but excluding mileage of locomotives 
elping. 


The transportation receipts and operating expenses for each company are shown in detail in Table Ne, 26, and the 


details of passenger and of freight traffic in Tables Nos. 28 and 29. 
Compared with the preceding year, the per cent of operating expenses to gross receipts was as follows: 








Total. Including 
Rail Lines. Water Lines. Terminal Property. 
Thts Year. | Last Year. | This Year. | Last Year. | Thts Year.4 Last Year. 


Per Cent. | Per Cent. | Per Cent. | Per Cent. | Per Cent. 3 Per Cent. 
26.46 17.33 








ve. ee eS a a Ce &.  dibbisneuiink crake * ws 30.88 17.02 26.08 4 30.03 
POE CONNIE os i cade pau decison eas WG BElb> deccesgbalieeecs b| 36.29 32.43 72.15 68.23 | 88.23 4 34.46 























WOE cnccnncpidsdhesnsidvepadktedusdnnkpah eae ti ceeanee j 62.75 63.31 89.48 85.25 6421 64.49 





* Maintenance of Way and Structures and Maintenance of Equipment. 6 Conducting Transportation and General Expenses, 

There was a nominal increase in operating expenses of $12,099,907 03, or 17.76 per cent. The opeenting expenses 
of the preceding year were charged with $2,117,286 32, credited to a reserve fund for future maintenance renewals, 
for which there was no necessity this year. The increase in the normal expenses, therefore, was $14,217,193 36, or 21.54 
percent. This increase resulted from higher wage schedules (of which the greater part went into effect in the fall of 1906), 


the greater amount of improvements made, the greater cost of material (principally of lumber and fuel), the amount 
of traffic moved, the additional expenses incurred in moving traffic under the exceptional conditions during a 
considerable part of the year, and from the greater cost attending the movement of traffic, which has the limit 


of handling it economically. The operations during the early part of the fiscal year were embarrassed by the accumulation 
of cars and traffic following the San Francisco fire. Later on there occurred, in California, Nevada and Oregon, rains which 
lasted longer than ever known since the construction of these lines, and, under the ae pp heavy traffic, the entire 
roadbed in those States was so damaged that all of it had to be re-surfaced and much of it re-ballasted and re-tied. The 
teconstruction of the roadbed and the replacement of material which, before this time, had been entirely satisfactory have 
not yet been completed. The cost of this work will largely increase the expenses for maintenance in the emeuimg fiscal year. 
For several months the movement of traffic was seriously interrupted by these rains and a congestiom, extendiiag over a 
considerable part of the system, resulted therefrom. 
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The increase or decrease was principally in the following items of expenses: , 

Maintenance of Way and Structures.—Repairs of roadway increased $659,086 62, the result, in part, of the cost of 
maintaining 234.44 miles of additional main track and of repairing damages caused by storms and floods which, on the 
Pacific system lines, amounted to $564,900. Repairs of bridges, culverts and trestles increased $457,546 93, resulting 
principally from the larger number of bridges and trestles, renewed with heavier structures to allow for the increased wei 
of rolling stock. The charges to these expenses include the cost of 6,904 feet of steel and wooden structures thus replaced 
and $101,680 35 for repairing damages caused by floods. Although there were 633,065 less ties laid in track this year than 
last, there was an increase in the charge to “Renewals of cross-ties” of $3,447 95, the result of an increase in the average 
cost of ties from 47 cents to 58 cents, or 23.40 per cent. Repairs of buildings, other than docks and wharves, increased 
$695,244 03. There is included in these expenses $93,350 for repairing damages-caused by fire and earthquake, and about 
$98 ,300 for repairs to the passenger terminals at Oakland and at Alameda Moles. All other expenses increased $127,901 34 
The expenses also include $218,092 43 expended by the Southern Pacific Railroad Company in reconstructing its line higher 
up on the side of the Salton Sink, necessitated by a crevasse of the Colorado River. Total increase in expenses, $1,516,- 
006 49, or 10.44 per cent. After crediting against this increase the $1,803,812 67 charged in last year’s expenses to a 
reserve for future maintenance, renewals, &c., for which there has not been a corresponding charge this year, there remained 
a net decrease of $287,806 18, or 1.76 per cent. 

The following rails, cross-ties and tie-plates were used during the year in making renewals, and the entire cost thereof 
charged to operating expenses, viz.: 






































| + Incre 
This Year. Last Year. |\— Deerean 
" Ee —_—_— —— j— at 
Miles of new steel rails----------------. -=---- --------- ~---------- ween cccesesseseecees 355.20 | 418.95 | —63.75 
Per cent of renewals of all rail in track, including sidings---.--..--.-...---- = itne xtés ngenthupand | 2.85 | 3.44 an 
Number of burnettized cross-ties pinnae : i BR ee See 1,791,477 —595,133 
Number of other cress-ties- - - - - - . -- scucce oaceee~ 1,587,559 | 1,625,491 —37,932 
Total number of cross-tles.---..--.---.-.---- --- ae ee edemences —_— a 2,783,903 3,416,968 —633,065 
Equal to miles of continuous track--------..-..........------------ ae eSweweenese arias et ondasaian anand 976.81 | 1,184.32 —207.51 
I, . .  . aku ae hd coSutavietinnddweece Senecud atmehas | 7.8 | 9.77 —1.93 
Number of tle-plates----.--.---..------- ee --- --+----- tone A cnerennenasnerseonn | 2,869,693 | 3,219,753 —850,060 
pues te maiies GF comtinwous track... ... . . ... 2200 2 ccc ccc ccc ccna scr cccencccccesccnss GEO, 449.73 560.60 —110/87 
| | 
The weight of rails per yard in main line and in branches at the close of the year was as follows: 
~e er a > 7 | } | | 
Miles of main and second | | | | | | } 
track operated, exclud’g | | | | 61.5 and | | } Less 
mtleage operated under Total. 96-1b. 90-ib. | 80-lb. 76-lb. | 75-lb. | 70-lb. | 60-lb. | 56-lb. | 54-b. | 52-1. 50-1b. than 
trackage rights. | | | | | 50-ib. 
Main and second track_..| 5,537.62 | 20.68 | 118.41 | 2,914.07 | 272.65 | 1 799.84 | - 291.34 eS SE ee a 118.43 | _____ 
Branches 4,027.42 37 AS | 93.06 | 45.97 | 95.99 10.72 | 1,595.91 | 404.90 | 231.57 | 88.72 1,263.27 | 196.94 
Total 9,565.04 | 21.05 | 118.41 | 3,007.13 | 318.62 | 1,895.83 | 10.72 | 1,887.25 | 407.10 | 231.57 88.72 | 1,381.70 | 196.04 
Per cent of total miles of | | | | | URES (ea jr 
track iia 100.00 | .22 1.24 | 31.44 | 3.33 | 19.81} 11 | 19.73 4.26°'| 2.41 | .93 14.45 2.07 
Per cent last year--- 100.00 | = .28 20 | 32.10 | 4.06 | 18.38 | -.-- | 20.05 4.08 | 2.47] 1.01 14.24 3.18 
1 | ' ' ' i | 








Expenditures for maintenance of way and structures averaged $1,676 23 per mile of main and second track, against 
$1,744 47 for the preceding year. 

At the wood-preserving plants in Louisiana and Texas 336,550 lineal feet of poles, 386,418 lineal feet of piling and 
3,784,064 feet B.M. lumber were creosoted, and 963,587 cross-ties were burnettized; on the Pacific System lines 282,134 
ineal fect of piling and 2,852,112 feet B.M. lumber were creosoted and 970,793 cross-ties were burnettized. 


Maintenance of Equipment.—Repairs and renewals of locomotives increased $179,119 14, or 3.08 per cent. There 
was an increase in miles run by locomotives of 5,995,875 miles, or 12.27 per cent. The expenses include $201,850 17, the 
difference between the present cost of replacing 44 old, light-weight locomotives disposed of and the price received for them, 
if sold, or the value of the old material if dismantled. Repairs and renewals of passenger train cars increased $162,074 84, 
or 12.08 per cent, the result, in part, of an increase of 12,069,632 miles, or 9.92 per cent, run by passenger cars. The 
expenses include $139,927 88, the difference between the present cost of replacing 31 passenger train cars destroyed, con- 
demned or sold, and the cash received for them, or the value of the old material if dismantled. Repairs and renewals of 
freight train cars increased $490,963 80, or 11.05 per cent, the result, in part, of an increase of 39,006,182 miles, or 10.70 
per cent, run by cars in freight trains. The expenses include $1,136,918 80, the difference between the present cost of re- 
placing 2,518 freight train cars destroyed, condemned or sold and the cash received for them, or the value of the old material 
if dismantled. Repairs and renewals of road-service cars increased $62,256 31. The expenditures include $67,115 69, 
the difference between the present cost of replacing 139 road-service cars destroyed, condemned or sold, and the cash received 
for them, or the value of the old material if dismantled. Repairs and renewals of shop machinery increased $100,874 76, 
from the greater amount of repairs and renewals caused by the greater number of locomotives and cars in service. All 
other expenses increased $210,947 74. Total increase in expenses, $1,044,553 18, or 7.48 per cent. After crediting against 
this increase the $313,473 65 charged in last year’s expenses to reserve for future maintenance, renewals, &c., for which 
there has not been a corresponding charge this year, there remained a net increase of $731,079 53, or 5.12 per cent. There 
is included in the expenses for the year a charge of $275,878 08 for depreciation on floating equipment. 

The average cost of repairs, renewals and replacements per locomotive and per car, and the average number of service- 
able locomotives and cars owned per annum were: 



































tverage Cost por Annum. | Average Servriceable Number. 
| Thts Yeer. Last Year. This Year. | Last Year. 
Locomotives, for repairs and renewals -.| $3,443 66 $3,067 14 | 
for replacements- a at 119 30 463 69 
Tetal .. | | 1,692 1,655 
Passenger train cars, for repairs and renewals 
for replacements 

tal 1,706 1,624 
Freight train cars, for repairs and renewals j 
for replacements | 

$113 27 $104 28 43,562 | 44,172 


WOU «nee m re ‘ , ee ee ae 





The equipment owned by the Proprietary Companies and the Southern Pacific Company is shown in Tables Nos. 20 
and 21, and the changes in all equipment, the capacity, the service and the average cost of maintenance and renewals 
are shown in Tables Nos. 30, 31 and 32. 


Conducting Transportation—(Increase $9,554,219 83, or 32.19 per cent).—Expenses for fuel for locomotives increased 
$2,213,327 34, or 42.89 per cent. Locomotive service, other than fuel, $1,333,825 62, or 21.78 per cent. Train service, 
$1,086,499 22, or 22.80 per cent, and station and terminal service, $2,381,813 80, or 26.47 per cent. These increases re- 
sulted from the increase in wage schedules, the greater cost of coal and fuel oil, an increase of 14.15 per cent in passengers 
carried one mile and 10.71 per cent in tons carried one mile, and the additional costs attending the movement of traffic 
under the exceptional conditions hereinbefore mentioned. Payments for mileage and switching amounted to $2,156,491 65, 
an increase of $1,738,429 99 over last year. This was the result of the greater charge per diem for the use of foreign cars 
and the unusual detention of cars caused by the congestion of traffic. Payments for injuries, loss, damage and other 
casualties increased $315,099 23, and all other items $485,224 63. 

The increase in the amount of work done by the transportation department of the rail lines is shown in the follow- 


ng table: 
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| 

Increase. \Pr. Ct. 

eratk. SURRRRIRNIN INO on seis pin ns ins = esemm een deride Sem mhaek tevh = Rik saat inerte Galle Cigna ee de $18,208,262 41 | 18.37 
Expenses conducting transportation- ---------.------ ----- 2-2-2222 2-2-2 nn nn nnn een nn nnn nnn neon nee ee $9,554,219 83 | 32.19 
Passengers carried one mile-------~-------------------------------------------------------+-----+-----+----- odndell 197 681,494 | 14.15 
Mileage of passenger Cars----~-----------~--~-~------~-~--------------------------------- +--+ --- +--+ +--+ 2 ------ 12,069,632 9.92 
Locomotive mileage with passenger trains, including helping----------------.---------.------ 1,890,018 9.79 
Tons of revenue freight carried one mile-- --- --- ebnace ocscbetbssess "3 674,725 596 | 10.82 
Tons of revenue and company freight carried one mile-.------------ 775,188,091 | 10.71 
Mileage of freight cars------------.------------ smecgeasee 95-2960 _ . “ * 881 9.59 
Locomotive mileage with freight and mixed trains, including helping-----..-........-.---.------------.------------- 2,330,946 | 10.47 
5,953 468 12.08 


Total locomotive mileage in service for which the attendant expenses are charged to conducting transportation- ..- - - - 








The average number of tons of freight per train and loaded cars per train (including caboose), and the tons per loaded 
car for the year were: 











| * Tons per Train. Loaded Cars per Train. Tons per Loaded Car. 








| } Per Cent 
+ Increase. 




















: j + Increase. | of Loaded Car | { + Increase. 
Revenue and Company F reight. — Decrease. | — Decrease | Mileage — Decrease. 
(Way-Bill Tonnage.) | Tons. Cars. |———-—-———_|_ to Total Car Tons. |— 
} Per | Per | Mileage. Per 
Tons Cent | Cars. Cent | } Tons. Cent. 
Lines east of Bi Paso................| 345.88 —16.73 4.61 | 1688 | —.80 4.52 | 69.90 + 1.01 20.49 | —.2 | .09 
Lines west of El Paso- --------------- 401.43 +5.55 1.41 20.67 +.25 1.22 | 73.52 + .38 19.42 +.04 20 
Average all lines.......-..----<-.--| 87080 —3.27 5 | 19.20 | —17 | 88 | 72.28 + .70 | 19.78 | Pete 
| 





* Ton miles per revenue freight train and all mixed train miles 


The expenses per locomotive mile run in service for which the attendant expenses are charged to conducting trans- 
portation were 13.353 cents for fuel for locomotives against 10.475 cents in the preceding year, and for the entire expenses 
of conducting transportation 71.035 cents against 60.229 cents in the preceding year. 

A review of the general operating results by which these expenses are affected is given in Table No. 27. 

General Expenses.—(Increase $881,110 37, or 35.77 per cent).—Expenses for general administration increased $475,- 
258 64; for legal services, $45,551 90, and for stationery and printing, $74,839 96. Insurance increased $291,094 66, re- 
sulting from contributions to the insurance fund which was established July 1 1906. Rents and all other expenses de- 
creased $5,634 79. 

Water Line Expenses—(Increase $1,216,806 58, or 22.97 per cent)—Expenses for repairs of steamers, tugs and barges 
increased $128,522 24, and for repairs of docks, wharves and buildings, $53,187 62, a total increase in the expenses for 
“maintenance” of $181,709 86, or 17.30 per cent. Expenses for operating steamers increased $786,082 16, agency expenses, 
$120,011 91, general expenses, $25,306 00 and lighterage expenses, $103,696 65, a total increase in the expense of operation 
of $1,035,096 72, or 24.37 per cent. This increase resulted from the expenses incident to 45 additional single trips between 
New York and Galveston and 2 single trips between New York and New Orleans, from a higher wage schedule (mostly for 
cargo labor) caused by the overcrowded dock facilities in New York. The expenses for operation include $163,322 74, the 
year’s proportion of insurance on the entire fleet. 


GENERAL. 


On June 30 1906 the holders of the preferred and the common stocks of the Company numbered 3,910. At the close 
of the calendar year 1907 the number had increased to 14,830. The following statement showing the Company’s operations 
for the past ten years will, it is believed, be of interest to them and to all others interested in the securities of the Company. 








| Average | Surplus after | Surplus after 









' 
| 
| Miles of Gross Receipts Payment of Oper-| Fired and Payment of j Surplus after 
Years. Road | and Income. ating Expenses Other Charges. Fized and Other | Dividends Payment of 
| Operated. | and Tazes. | Charges. | Dividends. 
ee ee | | } alsiarsiastes 
1907 9,400.59 | $129,900,404 038 | $46,783,102 87 $19,084,509 65 $27,698,593 22 $13,257,013 O07 | $14,541,580 15 
1906 | 108,957,221 07 38 872,032 31 19,179,384 97 | 19,192,647 34 | 7,716,125 46 | 11,476,521 88 
1905 | 98,140,582 00 | 32,167,146 37 21,007,018 63 | 11,160,127 74 | 2,769,431 00 | 8,390,696 74 
1904 ! 95 522,992 29 | 29,990 645 25 21,112,161 91 | 8,878,483 34 --- | 8,878 483 34 
1903 | 90 683.436 56 28,271,635 68 19,220,039 &8 | 9.051.595 80 | | 9,051,595 80 
1902 | 85,742 326 24 | 28,961,224 40 18,190,822 91 | 10,770,501 49 | | 10,770,501 49 
190i j 79,345,104 14 28 466 090 32 18,961,853 00 SA Oe L acapenesacues 10 404,237 32 
1900 | 70 431,443 81 | 24,036,515 84 17,934,550 26 O,008 ee SOT ccd ise sacin 6,101,965 58 
1899 | 62,004,669 19 21,598,898 49 16,392,672 47 5,206,226 02 aE 5,206,226 02 
1898 | 57,975,593 78 | 21,357,537 21 | 15,431,078 69 | 5,926,458 52 | | 5,926,458 52 











In the above table the receipts and disbursements for the years 1898 to 1902, both inclusive, have been re-stated to 
accord with the method observed for the year 1903 and thereafter. The years 1899 and 1900 include the operations of the 
Houston & Texas Central Railroad and lines in Texas subsidiary thereto which were not taken up in the income account 
of the Southern Pacific Company for those years. The fixed charges include the annual sinking fund contributions, income 
from sinking fund investments and advances to the San Antonio & Aransas Pass Railwsey Company under the guaranty 
of the principal and interest of the bonds of that Company. In the year 1905 there is included $1,271,845 50 for a note 
of the San Antonio & Aransas Pass Railway Company. This note was given for moneys advanced to purchase $1,356,000, 
face value, First Mortgage Four Per Cent Bonds of the San Antonio & Aransas Pass Railway Company (guaranteed as to 
principal and interest by the Southern Pacific Company) and canceled pursuant to the requirement of the Railroad Com- 
mission of Texas. 

Under provisions of the Inter-State Commerce Commission Act as amended, the railways are required to provide re- 
frigerator cars, to show the charges for such cars and for the service of refrigeration, ventilation, etc., in their tariffs, and 
to include such charges in their freight bills. In order to furnish these cars and service, it was deemed advisable for the 
Southern Pacific Company to join with the Union Pacific Railroad Company in the incorporation of a company whose stock 
should be taken by said Companies and who should acquire and furnish them and their allied lines the necessary cars and 
service. In pursuance of this plan there was organized under the laws of the State of Utah the “Pacific Fruit Express 
Company” with an authorized capital of $12,000,000. Six thousand six hundred refrigerator cars were ordered, costing 
~—_ $10,480,800. To June 30 1907 there were delivered 3,600 cars and the remaining 3,000 cars have since been de- 
ivered. 

The operating expenses include $218,092 43 expended in completing the work of moving the tracks of the Southern 
Pacific Railroad Company and in building about 40 miles of new line higher up on the side of the Salton Sink, a change 
made necessary by a crevasse of the Colorado River near Yuma. The expenditures in the preceding year for this work 
amounted to $536,626 73, a total outlay of $754,719 16, which was borne by the operating expenses. 

Colorado River Crevasse.—The Colorado River supplies the water for the irrigation of the lands in the Imperial Valley. 
This valley, which is in the southern part of the Salton Sink, comprises about 800,000 acres of land as fertile as any in the 
world and has a population of about 10,000 persons. Its business is served by a branch line of railway extending from 
Old Beach (now Imperial Junction), a junction with the Southern Pacific Railroad to Calexico, California, a distance of 
41.36 miles. Work is progressing on an extension of this line from Calexico through the northern part of the Republic 
of Mexico to Yuma, a distance of about 55 miles, of which about 19 miles is completed. 

In the spring of 1905 there occurred an enlargement of a small artificial channel connecting the Colorado River with 
the California Development Company’s Canal, which subsequently became the river’s low-water channel. During a flood 
stage in November 1905 the Colorado River made this channel, parts of the Alamo and New Rivers and certain sections of 
the canal, its main channel. The river thereupon flowed inland and discharged into the Salton Sink instead of into the 
Gulf of California, where its waters had gone for centuries. 

The surface area of the Salton Sink is about 1,950 square miles, and is, at the lowest point, near Salton, about 278 
feet below sea level. . The continuous inflow of the river filled up the sink, converting it into a saline lake over 45 miles in 
length and about 15 miles in breadth, having an extreme depth of about 80 feet. This inflow, unless checked, would ulti- 
— have ruined all improved lands in the Imperial Valley as well as the lands along the lower sections of the Colorado 

iver. 
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After a aumber of attempts by the California Development Company to close the crevasse it was successfully accom. 
plished on November 6 1906. During the last days of November and the early part of December 1906 heavy rains on the 
headwaters ef the Gila River sent a further flood, which reached its maximum at Yuma on December 8th, causing a break 
in the levee some distance below the original break. This rapidly enlarged to a width of 1,100 feet with a depth in mig. 
channel of 34 feet, through which the water rushed with a flow of 22,000 seconds feet back again upon its inland course 
and swept te destruction all before it. 

It was believed that the work of closing the new break should be undertaken by the United States Reclamation Servige, 
but, failing in having this done, and having been requested by the President of the United States to close the break gt 
once (prevision for the equitable distribution of the burden to be made by Congress), the Southern Pacific Company vigor. 
ously commenced operations, and men, material, cars and locomotives were assembled in order to do this work with 
the utmost expedition. On February 11 1907 a little over 15 days from the date of the dumping of the first rock, the 
break was suecessfully closed, and in that time there were put in place about 72,000 cubic yards of rock and 5,000 cubic 
yards of gravel and clay. 

In completing the closure and the necessary protection work, the Southern Pacific Company built 2,250 feet of dam 
and put in place 80,000 cubic yards of rock, 80,000 cubic yards of gravel and 250,000 cubic yards of earth, a total of 410,000 
cubie yards of material. It also built 15.6 miles of levee, handling in this work 920,000 cubic yards of earth and 215,000 
cubic yards of gravel. To handle and place this material 17 miles of standard-gauge railway were built. 

The Company incurred an outlay of $1,489,783 82 in aiding the California Development Company in its attempts to 
close the crevasse of the Colorado River, and $1,663,136 40 in undertaking the work it was requested to do by the President 
of the United States. The total outlay amounted to $3,152,920 22. 

In addition to the completed lines of railway opened for traffic as reported under “‘Properties and Mileage,” construction 
is progressing on the lines of the following companies, or of companies organized in their interest, viz.: 

Morgan’s Louisiana & Texas RR. & SS.Co.—On the extension from Lafayette to Port Allen (opposite Baton Rouge), 
about 21 miles are completed and work on the remaining 32 miles of the line is progressing. On the extension from Bayou 
Sale to South Bend, a distance of about 11 miles, the grading is completed. 

Louisiana Western Railroad Co.—On the extension from Eunice to Mamou grading is completed on about 10 miles 
and work is progressing on the remaining 7 miles. 

Texas & New Orleans RR. Co.—A line from West Port Arthur to Port Arthur, about 3 miles in length, was completed 
and opened to the public for traffic on September 15 1907. 

Southern Pacijic Railroad Co.—The grading is completed on a line from Benedict to Smeltzer, about 6 miles in length. 
About 7 miles of track have been laid on a line from Empire to Rossi, about 8 miles in length, and the grading for the re- 
maining mile is completed. 

Central Pacijic Ry. Co.—A spur track from Tacoma, Nevada, to the Ore Bins of the Salt Lake Copper Company, about 
3.88 miles in length, was completed and opened to the public for traffic on September 6 1907. 

Southern Pacific Company—Bay Shore Line.—On this double-track line, from San Francisco to San Bruno, about 10 
miles in length, there was completed during the year about 9 miles of the east track and about 7 miles of the west track. 
The remainder of the line, it is expected, will be completed during the early part of the next year. 

Southern Pacific Company— Mexican Pacific Coast Railway Concession.—On this line, building from Navojoa, a point 
on the Cananea Yaqui River & Pacific Railroad to Guadalajara, a distance of about 720 miles, there was completed during 
the year about 40 miles, from Navojoa south, and work is progressing on other sections of the line. 

Cananea Yaqui River & Pacific Railroad.—On this line, from Empalme, a point on the Sonora Railway, to Tonichi, 
about 159 miles in length, the line from Corral to Buena Vista, about 18 miles in length, was opened to the public for traffic 
February 9 1907, thus making a total of 82 miles in operation, and work is progressing on the remaining 73 miles. On 
the extension from Corral to Alamos, about 92 miles in length, the line from Corral to Velderrain, about 27 miles in length, 
was opened for traffic February 9 1907, and from Velderrain to Navojoa, about 27 miles in length, was opened for traffic 
on May 7 1907, thus making a total of 54 miles in operation, and work on the remaining 38 miles is progressing. 

Inter-Calijornia Railway.—On this line a continuation of the main line from Calexico to Yuma, about 19 miles of track 
and about 3 miles of grading, are completed, and work on the remaining 33 miles is progressing. 

Central California Ry. Co.—This company was organized to build a line from Niles to Redwood City, about 16 miles in 
length. About 3 miles of the line are graded and work on the remainder is progressing. 

Coast Line Railway.—On this line building northward from Santa Cruz, a distance of about 12 miles, about 9 miles 
are completed and work on the remaining 3 miles is progressing. 

Peninsula Railroad Co.—This company is building a line from Mayfield to Vacona, about 16 miles in length. About 
9 miles ef this line are graded, and the grading is progressing on the remainder of the line. 

Lincoln Nerthern Railway Co.—This company was organized to build a line from Lincoln to Dairy Farm Mine, about 
11 miles in length. 

Oregon Eastern Railway Co.—On the 152 miles projected by this company. the surveys between Natron and Klamath 
Falls, and between the eastern side of the Cascade Mountains and Ontario, have been completed,and considerable right of 
way acquired. 

Oregon Western Railway Co.—On the 82 miles projected by this company the surveys have been completed from Drain, 
via Marshfield to Ward, and considerable right of way acquired. The work of grading and tunneling the line is progressing, 
and a large part of the steel bridges, rails, ties and other track material for the line were purchased during the year, but 
have not yet been put in place. 

There were also acquired during the year the securities of the following companies: ; 

Phoenix & Eastern Railroad Company.—The entire outstanding capital stock of this Company, which owns a line of 
railway from Phoenix to Winkelman, Arizona, about 95 miles in length. ; ‘ 

Corvallis & Eastern Railroad Company.—The entire outstanding capital stock and bonds of this Company, which owns 
a line of railway from Yaquina to Idanho, Oregon, about 142 miles in length. phere 

Coos Bay Roseburg & Eastern RR. & Navigation Company.—The entire outstanding capital stock and bonds of this Com- 
pany, which owns a line of railway from Marshfield, on Coos Bay, Oregon, to Myrtle Point, Oregon, about 28 miles in length. 

Northwestern Pacific Railroad Company.—During the year the Southern Pacific Company and the Atchison Topeka & 
Santa Fe Railway Company each acquired one-half of the capital stock of the Northwestern Pacific Railroad Company. 
The Southern Pacific Company caused to be vested in the said company the railways of the California Northwestern Rail- 
way, the San Francisco & North Pacific Railroad, the North Shore Railroad and the Eureka & Klamath River Railroad 
companies, an aggregate of about 326.79 miles, receiving for the outlays incurred for account of the aforesaid properties 
cash and securities of the new company. The Atchison Topeka & Santa Fe Railway Company caused to be vested in the 
said Northwestern Pacific Railroad Company the railways of the San Francisco & Northwestern Railway and the Fort 
Bragg & Southeastern Railroad Companies, an aggregate of about 77.49 miles. The purpose of the consolidation was to 
ensure the construction of a link connecting the railways of the California Northwestern Railway and the San Francisco «& 
North Pacific Railway Companies with the railway of the San Francisco & Northwestern Railway Company, and also a 
link connecting the railway of the Fort Bragg & Southeastern Railway Company with the railway of the San Francisco & 
North Pacific Railway Company, in order to more fully develop the natural resources of the territory served by these lines. 

The death of Mr. David Willcox on April 24 1907 is announced with much regret by the Board of Directors. Mr. 
Willeox had been a member of the Board since April 5 1905. e 

The Beard also regrets to announce the death on April 23 1907 of Mr. N. T. Smith, Treasurer of the Southern Pacific 
Company and Constituent Companies on the Pacific Coast, and on May 24 1907 of Mr. Wm. H. Mills, Land Agent of the 
Central Pacific Railway Company and of the Oregon «& California Railroad Company. Mr. Smith entered the service of 
the Central Pacific Railroad Company in July 1871 and Mr. Mills in January 1883. In their death the Company lost two 
faithful and efficient officers. P 

Under the pension system, put into effect by the Companies on January 1 1903, there were carried on the pension rolls 
284 employees. The payments to them for the year amounted to $102,244 42. 

The accompanying report of the Comptroller shows fully and in detail the financial and ot 
ern Pacific Company and of the Proprietary Companies 


By order of the Board of Directors, 


her transactions of the South- 


E. H. HARRIMAN, 


President. 
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NO. 8—-ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY—JUNE 30 1907. 
Assets. | June 30 1907. | bJune 30 1906. | Liabdtlities. | June 30 1907. > sune 30 1906. 
= —| 
apital Assets— || Capital Liabilities— 
ma and bonds as shown in detail In} NOtremnOe $00Niacces--------------2 02! a 649§197,849 258 64 
Tables Nos. 9 and 10 |$297, 273, -_ 32/8275. 167 aoe GERI NOE ba rand res od cccccccén é 39,569,780 OOf 39,569,700 00 
Steamships @No. 24) - -- } 3 660 ,259 29) 3,659,761 75|| Preferred stock issuable -_--..-.-.....----. 00 140 00 
Sinking fund @No. 17) - ----------------- 744 00) 304 00|'Subscriptions to preferred stock -- - - - ---- 36.300 Bue Geis oo ~<osneccee. 





| 





|$300 ,934,809 61) $278, 827.136 29 





| 
ase rrent Assets— | 


BGR... - -- cnn nnn ~ oon no ean ee oneness 
Sits receivable. .......----~----------- | 675.8 

Agents and conductors-- ------------.-- | 2,766, bac 23 
Dividends and interest accrued to June 30-| 549 950 03 
Individuals and companies | 2,038,189 19 
U. S. Government transportation- - - -----| 1 ,808 ,377 43 
Material, fuel and other supplies- - - - - - - - - 9,160,125 08 


| $14,530,551 85| 
612,635 48 
2,482,022 33) 
425,486 17 
1,375,141 55) 
1,604,034 09) 
7,247,700 87| 





$23,773,760 75 


$28 277 572 34, 





Deferred Assets— | 
Advances for construction of new lines-- - 
Advances for acquisition of new lines -- - - 
Advances for acquisition of electric lines _ - 
Real estate and other property - - - - - - ---- 
Rolling stoc 
Steamships and a a equipment. 
Wood- ee 
ee for 


$25,996 ,739 43 
6,225,550 85 
7,655,705 82 

14,936,236 89 
14,849,702 64 
7,480 ,244 56 
221,294 54 


3,152,920 22 
705,796 21 


Indiv Yauals SE EER. oo 22 cece 
Pacific Mall Steamship Co- -- - - - -- 


| 
$10,363 855 ia 
3,613,358 0 
5,214,689 3 
11,510,753 19) 
11,159,828 71) 
5,548,445 25) 
164,669 33, 


600,000 00) 
621,072 46| 
58.512 18) 





$81,224,191 16 


$48 855,184 02) 





Prop teta wih = ntes— 
Central Pacific Raliway Oo- --.----.--.---- 
Direct Navigation Co -.-..-.-------.--- 40 578 73 
Galveston Harrisburg & San Antonio Rail- 

WE OO. - - esas <sesesecenscsceccs 9,560,706 41 


Houston & Shreveport Railroad Co_.-----_- 
Houston & Texas Central Railroad Co -- -- 
Oregon & California Railroad Co- -- - ~~ --- 
Texas & New Orteans Rallroad Co- - -- -- -- 


964 72 
897,406 27 
8,037,638 34 


$1 301 863 66).............. 


$51,272 73| 


8,770,401 63) 
47,077 00 
995,028 49) 
7,371,737 08| 
2,551,427 25 





$19,786,944 al 





Contingent Assets— 
Structures acement fund..-.-.-.-.-.-.--- 
San Antonio & Aransas Pass Railway Co.a} 
Unadjusted accounts, grepetetary com- 
panies ..-.....-- 








$94,590 o7| 
3,705,044 81 | 


46,596 80! 


| 





}. 

| $4,053,553 37| 
| 

| } 

gE | 


| 


Total assets- - -- 


$3,846,232 58 


. $429, 725 462 02 |8379, 593 069 41| | 


|| Two-five- years four 


Tr affic AREY ER IES ee ------| 
|}Loans and bills payable- - - - - - --- et BE 
|| Vouchers and pay-rolls_.--.------ asl 
| 
} 


First mortgage six per ae steamship 
bonds, due January 1 191 

Four per cent gold bonds (Central Pacific 
stock coMateral) , due August 1 1949 

ow cent gold bonds, 


1,858 600 00 
30,218,500 00 


due June 1 1910, 
Authenticated oy ‘Trostee. S $30 ,000 .000 


Less in treasury .---.-.----- 2 2,747 1000 





7,253,000 06 


1,926,000 00 
30 ,018 500 00 


7.253 000 00 





|$292 890,513 89) 


276 619,598 64 





Current Liahiitties— 
Coupons matures waged $124,207 47 


| 
18 eOeeea 7 
| 
| 


Coupons due July 1--.------------- 2,890 ,912 BO 
Interest accrued on bonds and loans to 
June 80, but not due................. 2,279,746 98 


Dividends ‘due—unpald ci iis ween tag wks or 62,946 45 
Dividends due July 1, 12, and October 1- - 6,825,704 11 
pene | satisfied of mortgage but not pre-| 


1,000 00 
1,868,115 47 
9,867 ,984 19 


* $104,249 97 
2,789,692 50 


2,148,336 04 
9,363 69 
6,331,170 96 


9,000 00 
1,503,598 47 


24,409,776 00). --.---..----- 


6 342,840 46 





| $48,330,482 17 


$19,238,252 09 





Deferred Liabilities— 











Pacific Mall Steamship Co- - - - - - - - as $502 ,492 Pie ae 
Taxes assessed but not due-~.------------ 226 ,000 00 $226,000 00 
||Wells, Fargo & Co.’s express contract- -| 240,000 00 272,000 00 
| 
| 
| 
- $968, 492 47 2498 000 00 
Proprietary Companies— | 
||\Central Pacific Railway Co- ---_- ee $2,228,271 19 
Houston East & West Texas Rallw ay ‘Co. -| 353. 410 20 225 077137 
Louisiana Western Raliroad Co------.--- } 2,489,834 05 1 660 .333°25 
Morgan’s Louisiana & Texas RR. & SS.Co'! 3,899,542 27 8 ,118,174'36 
Nevada & California Railway Co ae 1/071 "630 94 481 087.1 
Southern Pacific Rallrcad Co- - as 40,260,028 81) 38.386,208°76 
Southern Pacific Terminal Co- -- - - - - - - cn 1,021 12 314,904 98 
Texas & New Orleans Railroad Co- - - - - - - 630.818 85]. ...-.------- 





| $48,910,283 24 


$51 414,142 06 





Contingent Liabilities— 
Marine insurance fund - - - 
|\Steamship insurance fund - 
||Reserve for maintenance, 


1,607 ,697 54 
4,178 641 97 


renewals, &c-. _| 





Floating equipment replac ement fund- -- 3,352,134 79 
Rolling stock replacement fund- ase | 162,041 71 
{Structures replacement fund. -_---.------ 31,974 24 


1,923,952 91 


Reserve for depreciation of ro a stock- 
1,699 ,403 69 


‘Unadjusted claims and accounts 


||Unadjusted accounts, proprietary ei 


pple EE EI aN ips 48 97,499 28 
||Individuals and eo mpanies-_ 58 558 79 
||\Principal of deferred pay ments on land con- 

|" tracts... .---- neg | 101,521 80 


$3,205,677 59] 


$2 427,286 23 
1,607 697 54 
4,178,641 97 
2,476 834 34 

219,455 88 

1 320,956 84 

2,734,456 82 


103,775 03 
52,938 40 





$15,122,043 05 





| | $16 419,104 31 
| 
| Total liabilities -- - .- - 2 woe . |$407 518,876 08 


||Batance to credtt of profit and loss... -- | 22,206,585 94 


$362 892,035 84 
16,701,033 57 








Total Nabilities- -- - - 1$429,725 462 02 


$379 593,069 41 





a Includes $3,898 ,000, face value, San Antonio & Aransas Pass Rallway Co. Income Four Per Cent Bonds, on which Interest is payable on January 1 
of each year, only if earned, out of net earnings and income. 
bT 


he assets and Habilities for the fiscal year of 1906, civen In this table, have been re-distr! 


ond year of 1907. 


buted to accord with the classification 


cheerved In the 


NO. 2.—COMBINED INCOME ACCOUNT—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES— 


(Earnings and Expenses of ‘‘Proprietary” and ‘‘Non-Proprietary” Lines and Miscellaneous Income of the Souther 
Companies, combining details shown in Tables Nos. 


YEAR ENDE 


D JUNE 30 1907. 


6 and 11.) 


n Pacific Company and 


Proprietary 








Operating expenses (and taxes) of proprie-| 
tary lines, interest on funded debt and 
all other expenses of proprietary com- 
panies as shown In detail in Table No. 11-_-_|-_- 

Operating expenses, taxes and all other ex-} 
penses incurred in connection with the| 
— of the following non- proprietary| | 

nes: 
New Mexico & Arizona pe seabtiveienih ol 


$403,344 13) 
Sonora Railway 


955,691 08) 


Expenses of Southern Pacific Co. (No. 6): 
Expenses of steamship lines operated 
Interest on funded debt, viz.: 

6% steamship bonds- 
4% bonds (C. P. stock collateral) 
® 2-5-years bonds 
Interest due to proprietary 
companies on webepnsad 
and open accounts 
Less interest due from prop 
etary companies, including 
interest charred to Orezon 
& California RR. Co-_---- 


"___1$6,346,979 84 
| 


113,610 00) 
-209,406 66 
290,120 00 


~ 


1,144,918 59 | 
| 645,095 91 

10,000 00 
5,000 00 
10,000 00 
157,595 72) 
80,360 70 


Rental to Central Pacific Ry Co. cael 
Rental to Oregon & California RR. Co__- = 
Rental to Southern Pacific RR. Co____- -=+] 
Taxes __ sana 
General and miscellaneous expenses __ | 
Annual payment for redemption of 6%| 
steamship bonds__ 
Premium on $71,000, 


75,000 00) 


face 


value, 6% 





steamship bonds redeemed --- - - _- -___-- 3,550 00} 
Discount on bonds sold___________ 9,544 19| 
Reserve for depreciation of rolling soe } 

owned and leased to other companles_ - 609 ,251 32) 


Balance to appropriation of Income below_-_- —seacennee "| 


Total 





$94 928,576 1 


1,359,035 21 


lin |Receipts of proprictary lines and miscel- | 
| laneous income of proprietary companies 
i|_, a8 shown in detail in Table No nad 
|Receipts of the following non- proprietary| 


" lines: | 
| $542,133 10 


New Mexico & Arizona RR-_-_---------| 


Sonora Railway. --.----- ws aa Ssetipllerd 913,578 46 
| (Bias oe ote oe 
|Receipts of Southern Pacific Company (No.6): 
j Gross receipts of steamship lines operated _|$7,118,641 64 
| Interest on bonds owned of a | 
| other than proprietary companies _- - _- 199,070 71 


| Interest on bonds owned of Southern Pa-| 
| cific Co. and of proprietary companies -__| 
| Dividends on stocks owned of companies| 
other than proprietary companies | 

Net proceeds from sale and lease of land 


775,586 67 


775,078 40 
‘ 32,381 07 





Rentals from equipment _ bie 


Rentals from prop 
terminals and other facilities 


rietary 


companies for| 


Renials from other companies 
facilities and other property 

Renee from steamships 

Balance of interest on loans and open “ac- | 


counts other than with om tary com-} 


panies _......- 


1,565,092 95 
198 ,985 52 


for terminal 


226,962 31 
140,359 25 


-| 1,344,574 16 


jon 


| Dividends received by Southern Pacific Co.) 


9,565,514 34|| 


41,226,775 22 


_|$147, 079, 900 92) 


on stocks of Proprietary Companies, viz.: 
Central Pacific Ry. Co., Preferred 
Central Pacific Ry. 


Louisiana Western RR. Co 
Morgan’s Louisiana & Texas RR. 
©, as OD. . esiinbittes suite 


Carson & Colorado Ry. 
Southern Pacific RR. Co 


Southern Pacific Terminal Co- 


Total _._. 


Co., Common 


Nevada & California Ry. Co... ST dGbitied 


| $532,000 @6 
| 4,036,520 00 


336,000 00; 


| 1,500,000 00 
45,700 00, 
438,000 00 
6,400,000 60 
239,952 CO 





$119,719,274 46 


12,376,732 90 


13, 528,182 00 





{S447 7,079,900 92 
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APPROPRIATION OF INCOME ACCOUNT. 


{VoL. Lxxxvi, 








































r ; a 
Dividends on stocks declared by Proprietary Companies, viz.: | | 
ane LA ns A a = $219,000 00 || Balance from income account above----.-.-.-.---------- | $41,226,775 22 
p ecember 19 1906_.........-. i} 
5% paid June 29 1906_.._............. 219,000 00} | 
— Pacific Ry. Co., znes: | 
% paid August 1 1906............... 264,000 00) | 
ope aeRO 1 1907 cient hee the ertylrous 268,000 00) 1} | 
Centra Pacific Ry. Co., omeate: | 
% paid Sescanber Gi 2,018,265 00 | | 
% paid Jume 20 1907................ 2,018,265 00 | 
Lostion Western RR. Co.: 
5% paid December 22 ON os cacti 168,000 00 
o> ED BO BON cocecesesescace- 168,000 00) 
Morgan’s Louisiana & Texas RR. & S. S. Co.: | 
10% paid December 12 1906..,.-...--..- 1,500,000 00 | 
Nevada & California Ry.: j | 
5% pald December 17 1906__.._...._-- 22,850 00) 
5% pald June ; Tijdegnécnecoessen 22,850 00 } 
Southern Pacific R Co } 
23 > pate er 18 i906 best thpai mite eaduaneaiii 4,800,000 00 | 
2 Caw anenen cseceus 1,600,000 00) | 
SoutherwPscie Terminal Co 
6% paid December 18 a es 120,000 00 | 
6% paid June 25 1907_.........-.---- 120,000 00 


—_—_——_——| $13,528,230 00|| 
Dividends on stocks of Southern Pacific Co. Ht | 
| 






Preferred—3 44% paid January 14 {907 "$1, 384,939 50) 








Preferred—3 44 % payable July 12 1907... 1,384,939 50, i 
——"_____|_ 2,769,879 00]| 
Common—2% % paid April 1 1907____.__- $4,946,231 46) 
Common—1%% payable July 1 1907_-_-_-. 2,473,115 73) | 







Common—1% % payable October 1 1907__ 2,967,738 88) | | 
-—_ | 10,387,086 07) 












RE Ee RE ES TO CANE ME eee Se | $26,685,195 07/| | 
Appropriation for losses San Francisco fire, April 1906___ 125,506 81 
ne er onan nahnennes6eee mbae geen | 4:774 91 } 
Cost of examinations for fuel written off__.........---- 2,713 00 
Balance to profit and loss No. 3.......-...---.---.---- 14,408 ,585 43 








| $41 226,775 22 


Bene cescncecanceqeanecesccascsccosasces ---| $41,226,775 2 
















NO. 3.—COMBINED PROFIT AND LOSS—JUNE 30 1907. 
(Combining details as shown in Tables Nos. 7 and 12.) 






















Premium on matured and called bonds_.-..........---.-.-. | $3,764 87|| Balance June 30 1906, viz.: 

Discount on Central Pacific Preferred Stock sold to South- Southern Pacific Company thank eemeauail $16,701,033 57) 
CPLR LEE SELLE ELLE LEE ELL 16,000 ool Proprietary TTR: 65,964,836 12) 

Uncollectible accounts written off_...............-.----- | 62,903 24) ——————— $82,665,869 69 

Adjustment of unsettled claims and accounts. ----.-_--..-- 48,474 4 71\| Balance from appropriation of income (No. 2).....----.-- 14,408,585 43 

Fund - setungng outstanding old bonds, Southern Pacific, Proceeds for sale of yapledged I dihses ita stvatin os tsi godine er mien | 293,952 84 
ST Gib adehtls dd dkth obo ecchiddéadacsawuduahneeeee 1,025,000 00), Proceeds from sale of lands pledged tor redemption of bonds} 1,741,141 71 








Miscellaneous collections 
\Collection of old accounts 









Balance June 30 1907, viz.: | 370.495 05 























Southern Pacific Company --.--.-..-.-.-.-.- $22,206,585 94) Annual payments to sinking funds and income from sinking} 
Proprietary Companies. -.............-.. 76,906,809 76) PD Se concer neeceoacenpsenescedsunestiase } 531,714 44 
—_——- | Discount on bonds purchased and canceled __-_...._.----- 68 ,283 97 
99,113,395 70} Adjustment in unsettled claims and accounts----- ...---.- 187,425 85 
Re ee ee PE a Re |$100,269,538 52/| NE ik racanbcckevatansoasetcusieunjcot. tae 











30 1907. 





NO. 9.—SOUTHERN PACIFIC COMPANY—STOCKS OWNED—JUNE 











Distribution of Stocks Owned by Southern Pacific Company. 








Total Owned by 






















































































Total Southern Deposttcd Deposited | | 
Outstanding Pacific against issue of under S. P.Co. | Deposited | 
June 30 1907. Company. — Pac. Co.4% (C. P.) |underS.P.Co.| Total Amount Amount 
Common Stock Collateral|2-5 Years 4%| Deposited. Free. 
Capital Stock. Mortgage. | Mortgage. 
Proprictary Companies—a 
Carson & Colorado Ry. Co.—Capltal 
Stock. - - - names .b $4,380,000 00 $4,380,000 00 _ « “ $4,375,000 00 $4,375,000 00 $5,000 00 
Central Pacific Ry. Co.—Common | 
Stock . wedeteen tout 67,275,500 00 67,275,500 00 | _- ...-|$67,274,200 00} - - eae 67,274,200 00 1,300 00 
Central Pacific Ry. Co.—Preferred 
GE Se oof 13,400 ,000 00 13,400 000 00 | ____-_- ‘ 13,400,000 00} -- ‘ —— 13,400 ,000 00} om=ieeiede 
Direct Navi zation Co.—Capltal St ock 50,700 00 200 60 | .....- “ ‘ aaa js bated re oR Ge rl ot Tate 200 00 
Galveston Harrisburg & San Antonio | | } 
Ry. Co —Caplital Stock---.---.-- | 27,084,372 00 27 ,056 600 00 $27 ,005 600 00 es an ale - 27,005 ,600 00! 51,000 00 
Houston East West Texas Ry. Co. | | 
—Capital Stock.......-...-...-...- 1,920,000 00 1,918,200 00 | ....-..- -~ maa 1,905,000 00 1,905,000 00) 13,200 00 
Houston & Shreveport RR. Co.— | | 
Capital Stock. - - ---- -- 400 ,000 00 397,600 00/|______. ~ 395,000 60 395,000 00} 2,600 00 
Houston & Texas Central RR. Co.— 
Capital Stock 10,000 ,000 00 9,998 ,300 00 | ates 9,996,000 00 9,996,000 0¢ 2,300 00 
Louisiana Western RR. Co. —Capital | 
DE 34cthennenene 3,360,000 00 3,360,000 00 3,310,000 00 . scl ak 3,310,000 00 50,000 00 
Morgan's Louisiana & Texas RR. & 
SS. Co.—Capltal Stock. -..-.-.-.-.- 15,000 ,000 00 15,000,000 00 | 4,994,000 00 | 10,000,000 00 14,994,000 00) 6,000 00 
Oregon & California RR. Co.—Com- 
mon Stock 7,000,090 00 6,970,198 50 ‘ 6,945,000 00 6,945,000 00 25.198 50 
Oregon & California RR. Co.—Pre- 
ferred Stock 12,000 ,000 00 11,991,000 00 | - 11,980,000 00; 11,980,000 00 11,000 00 
South Pac ifc Coast Ry. Co. _—Capital | | 
Stock 6,000 000 00 6,600 000 00 ...--}| 6,000,000 00 
on Pacific RR. Co. —Capital 
St 160,000,000 00 160,000,000 00 23,619,033 00 9,088,000 00) 132,707,033 0C| 27,292,957 00 
Sor ithe rn Pacific Terminal Co. —Cap- 
tal Steck 2,000 ,000 00 1 999,600 00 1,995,000 0C 1,995,000 00 4,600 00 
Texas & New Orleans RR. Co. Capl!- 
tal Stock = ome 5,000 000 00 4,999,600 00 4, 500 00 ‘ 4,997 500 00 2,100 00 
Total . . $334,870 572 00 $334, 746, 798 50 $163 ,926,1 133° 00/880, 67: 4, 200 | 00 $56 3.679, 000 | 00} neste 279. 333 00/'$33 ,467,465 50 
Othe r C ‘ompantes— 
Beaver Hill Coal Co.—Caplital Stock- $500 .000 00 $500 ,000 60 ~ aoe ~ $500 ,000 00 
Canane a Yi aqui River & Pacific RR. } | 
Co.—Capltal Stock 2,500 ,000 00 c2 500,000 00 c$2 500,000 00! c$2,500,000 00 Se 
Centr: = Califernia Ry. Co.—Capital | 
St “k 30.000 00 30.000 D0 : > . 30,000 00 
Coast 1 ine Ry. Co.—Capltal Stock 100,000 90 100 ,000 00 meets f ; 100 ,000 00 
Coos Bay Roseburg & Eastern RR. & 
Navicatlon Co.—Capital Stock 2,000 ,000 00 2,000,000 00 a ae 2,000,000 00 
Valley Globe & Northern Ry | 
Capital Stock 2,000 ,000 00 2,000 ,000 006 1,997,000 00) 1,997 ,000 00 3,000 00 
€ nee & Monmouth Ry. Co. } 
Cz pital Stock 25,000 00 12,750 00 ‘ a - Yeas et fos ; 12,750 00 
Inter-Callfornia Ry. Co.—-Capital 
Stock 216,900 00 216,000 00 ; | Ea eS Meee 216,000 00 
Lincoln Northern Ry. Co.—Capital 
Stock 11,200 90 11,200 00 ‘ : 28 J 11,260 00 
Los Anveles Ry. Co. —Capit: al Stock 5,000 000 00 2,250,000 00 pa y . . PS ae 2,250,000 00 
Maricopa & Phoenix & Salt River | 
Valley Ry. Co.—Capital Stock - - 1,000 ,000 00 1,000,000 00° - m . 489 ,300 00 408.288 ¢ 00 510,700 00 f 
Merced Canon Ry. Co.—Capital Stock 100,000 00 50,000 00 ___ oa 50,000 00 
Mexican International RR. Co.—Cap 
. beer ae 20,708,200 00 4,172,100 00 $4,164,100 00) _- a... ngdukee 4,164,100 00! 8,000 00 
Northwestern Pacific RR. Co. —CapIl- ! 
tal Stock. 35 ,080 ,000 00 EE DS on nan dao nase aotanewe a sulirudmomdiais® median aaa _..}| 17,500,000 00 
Oroville & Nelson RR. Co.—Capital "7 
Stock 13,000 00 LL SI aaa RR HG EE EN) Meee a en ? 13,000 00 
Pacific Electric Ry. Co.—Capital } | 
DEL ald 6.0. abst « nina é 20.000 ,000 00 10,000 000 00 _._..----- ss ey ee a Se a ee a ee oe | 10,000,000 00 
{ ' 














775 22 





300 00 


100 00 
200 00 
500 00 
300 00 
300 00 
100 00 
198 50 
00 00 
100 00 
157 00 
300 00 
100 00 


100 00 
100 00 


100 00 
00 00 
50 00 
100 00 


60 00 
100 00 


00 00 
00 00 


00 00 
100 00 
00 00 
100 00 


_—_—— 
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| Distribution of Stocks owned by Southern Pacific Company. 





























Total Total owned Depostted Deposited Depostted 
Outstanding by Southern cnotne issue |junder S.P.Co.\under S.P.Co 
June 30 1907. Pacific . An 4 Per Cent 2-5 Years Total 
Company. } (Cc. P. Stock 4 Per Cent Amount Amount 
| | Capitat Sto Stock. Mortgage Deposited. Free. 
| | | Moritguge 
———_ | | | 
Brought forward— | $89,203,400 00' $42 355,050 00, $4,164,100 00) ------------- $4,986,300 00| $9,150,400 00/$33 204,650 00 
Frult Express Co.—Capital 
se peed cer seeds Pe | $1,200,000 00 9000000 O04 -. <5 35. anes. 58 a La $600,000 00 
Mail Steamship Co —Capltal 
Paci es Se 20,000 ,000 00 10,010,000 00 | pxien0s An. ip.eg-teta cadbghiaaiah wa taldesteia aidia Seal $10,005 ,000 00; $10,005,000 00 5,000 00 
Rubicon Water & Power Co.—Capital - ui | | 
ee RR Te re eee 500 500 00 PP er Te ee ee ee ae ee 500 ,500 00 
Sacramento Southern RR. Co.—Capi- | | | 
NR onc Ih Sedaka ea 100,000 00 100,000 00) - ne Se A hint tl ee odes tdetiee sis Cl niga 100,000 00 
San Bernardino & Redlands RR. Co. | : | } 
—Capital Stock -.-.---.----.-- 200 ,000 00 A ee) ae eS ee ee, ee 200 ,000 00 
San Francisco & Napa Ry. Co.—Capi | | 
MR. .xcMaddth thea m ancien | 55,000 00 | REE Pee Ee ee Eee ee ee 55.000 00 
southern Pacific Co.—Common Stock | 197,849,258 64 TCE et SRS RE NERRRREI)E MCS, es Re ‘Sone 3 70s 72,153 34 
Southern Pacific Co.—Preferred Stock | 39,569,700 00 ee | re rr ee, ee Per ce en ee ee 74,700 00 
Sunset RR. Co.—Capital Stock --- -- | 500 ,000 00 ee ee ae 248,500 00) 248,500 00 1,500 00 
Uwe Light & Railway Co.—Common | 
FRIES 7 TEE & 2,162,500 00). 1,849,450 00; - ee 3, oe: a die caduescocaceni<scodugupednadn Male 
Utah Light & Railway Co.—Preferred | | 
cea anise as ee | 4,000 ,000 00 3,832,300 00) - z qn oc sa d's fen acann nade se lowes oncusudad 3.832 ,300 00 
Ss. eo <9 s Express—Capl- 
wells. en ee Sere -¢ it te eta . a 8,000 ,000 00 | Se Ee ob noccacndaseb eeeean en seein 1,530,000 00) G0 B08 OF. <ctbbennnan 
Stocks of O8 Compeoies. .....--..... | ---.--.-.-.-.- | 16,300,696 40) ... .. 2 ncn foe sek sce ws looms cndasselicscesecswenta 18,284 636 40 
Stocks ~y Land and Town Sites Com | 
panies .------------------.---- |-------------- | SR EE ne dadvedé wba thedntedtaens 6ennedettessnssaieaseuleeeinee 106 ,666 66 
a. a Miscellaneous C mpanies-- Caine ane eke | | ee a See eee eee ae 894,220 00 
Total Other Companies---.---. | --..---------- $80,714,676 40| $4,164,100 00/_-.---.-..--- $16,769,800 00| $20,933,900 00|$59,780,776 40 
I cnmnnthdimiin wired chien: 5o dened tame entad $415, — ee 90 | $168 090 ,233 00/$80 674,200 00|$73 ,448 800 00/$322,213,233 00/$93,248 241 90 
Asia Steamship Co.—Capital Stock.- | £100 00 GE. cdescdaccedualonesstboorweshedsne ostobecteoeneeedneeue £100 00 
Persia Steamship Co.—Capital Stock - £100 00 | £100 GP cons caSddvitawales ac da jseecén ie sastanectan|e tvensbaanstale £100 00 








a Companies whose earnings and expenses, transportation and traffic statistics are embraced in the accompanying statements for ‘Proprietary 


Companies.” 


b To be exchanged for a like amount of capital stock of the Nevada & California Railway Co. 


ec Mexican currency. 


NO. 10.—SOUTHERN PACIFIC COMPANY— 


BONDS OWNED—JUNE 30 1907. 








Proprietary Companies—a 
= by Colorado Ry. Co. first mort- 


Centra! Pacific Ry. Co., 


Line, first mortgage, 4 Sear wee 9,199,000 00 899,000 00 
— Harrisburg & San Antonio, | | 
Co, 3nd M Eastern Div., 6% 1,000,000 00 374,000 00) 
Galveston Harrisburg & San Antonio| | 
Ry. Co. second mortgage M. & P.| = 
Ea, ee 6,354,000 00) 1,110,000 00 
Galveston Harrisburg & San ntoniol 
Ry. Co. Equipment 6%--________- 1,558,000 00 1,558 ,000 00 
Galveston Houston & Northern Ry. Co} 
i. UL See | 800,000 00 
Gulf Western Texas & Pacific Ry. Co.| | 
first mortgage 5% ............... 2,224,000 00 2,224,000 00) 
Houston & Shreveport RR. Co. first | | 
I I en r ch ean tn de As inde iassaih 150,000 00) 150,000 00) 
Houston & Texas Central RR. Co., | | 
Lampasas Branch Extension, Dest | 
oo, SP epee 450,000 00) 425,000 00) 
New York Texas & Mexican Ry. Co. } 
first mortgage, Matagorda Division, | 
— SPR s Ss oop T 842,000 00 
Oregon & California RR. Co. tirst| 
_ . .. Ly, Sei ar apa 17,745,000 00) 32,000 00) 
Southern Pacific RR. Co. a= consoll-| | 
dated mortgage 5% of 1893_.._____ 4,127,500 00 
Southern Pacific RR. Co. “trek mort-| } 
" T, ff Weare 5,111,000 00) 15,000 00 
Southern Pacific RR. Co. first refund-| 
tee mortgage 4%... ....<..+c00- 88 502,000 00, 7,332,000 00) 
Texas & New Orleans roy Co. first} 
mortgage, Main Line, 6%--________ 862,000 00 
Texas & New Orleans RE: Co. first| | 
mortgage, Dallas Division, 4% -____- 3,997,000 00 
Texas & New Orleans RR. Co. equip- | | 
Be Sire avesediscububetecdakae 1,020,000 00 1,020,000 00 
Total Proprietary Companies .- --| 145, 941,500 00 _ $20, 481,000 00) 
Other C i a 
er Companies— | 
Associated Oil Co. first mortgage 5 %-.| $3,006,000 00 $750,000 00] shee 
,000 00) 


Calezico School District 6% .........]-.-.----....-- 
Coos Bay Roseburg & Eastern RR. & 


Nav. Co. first mortgage 6% 


Los Angeles Interurban Ry. “Go: first) 


mortgage 


Through accel 


Los Angeles Pacific Co. first morteage| a bite 


Mexican Consolidated Public Debt 3%| ete acide oles 


Total | 
Outstanding Southern 
| June 30 1907. Pacific 
| Company. 


| 


} 
Total Owned by} 
Southern 


| Capital Stock. | 


Distribution of Bonds Owned by Southern Pacific Company. 





Deposited | 


Deposited Deposited | 


jagainst issue of\under S. a es under S. P. Co. 


|South. Pac. Co., 4% (C. P. | 2-5 Years 4% | 
| Common |StockColiaterad |” Mortgage. 
Mortgag | 


Total Amount 


Amount 
Deposited. Free. 





$2,000,000 00 


$2,000,000 00) 


548,000 00| eee ee fio ole de Se 


242, 060/00).5<.--..:2-.5+ 


561,000 00|._.__.......-- 


1,190,000 00) ae 2 re eon 
| 


| | 
ASRS. Re ee aaa sacenjace on 
| 
| 


1,110,000 00 
1,230,000 00 

800,000 00 
| 2,224,000 00| 
150,000 00 


425,000 00 


548,000 00 





561,000 00) 
| 1,190,000 00 
1,020,000 00} 


$2,000,000 00/.............- 
$899,000 00 


he Perea WF. 374,000 00 
1,110,000 00] este tae ca 
1,230,000 00) 328,000 00 
006000 00s 5565032 
2,224,000 00 bese Bees 
SE GO ocincnsnnccae 
425,000 00) ee 
548,000 00| PUR ie ee Se 
pee SEATS. 32,000 00 
Kiama giao | 243,000 00 
15,000 00 

POETS. oe 7,332,000 00 

561,000 00}..-.--......-. 
2,t0ns Ge 5... 
FE eae rs 








| $11,258,000 00 


$9,223,000 00 





625,000 00 


Northwestern Pacific RR. Co. first — 


refunding mortgage 4 14 % 
Pacific Electric Ry. Co. first mtge. 


— 4. J apenas RR. Co. $2 


mortg 
first mortgage 
Southern Pacific Co. (C. P. Stock Col-| 


I kt as le 30,218,500 00! 
Sunset RR. Co. first mortgage 4% - -- -| 316,000 00) 158,000 00, 
Utah Light & poe Co. consolidated) 
| £), Fee aa 1,115,000 00) 1,000 00 
Utah Light & Pwenay A. Co. first con-| 
solidated mortgage 5%--.....---- 1,485,000 00 992,000 + 
Utah Light & Rallway 4 Sailaterall 
bh BO RRS ae Fi 400,000 a] 41,000 
Bonds of other companies PE A lnatescinmataoaralartil 1,008,000 00| 
Total Other Companies. ------.-- cares iene tl Sis, 480,300 0 00) bam canneiainied 
Total B {ees 


Silsbee School District | RE EE ae | 


5,094,000 00 


624,000 00} __ 
1,425,000 00] 


765,000 00| 
b252,300 00|____- 


5,094,000 00) _ - 
770,000 00) _ 


95,000 00 


50,000 00) 
3/000 00) __ 


OS Se 





| 
$1,000,000 00 
142,000 00! 


$750,000 00 
3,000 00 


624,000 00 
1,425,000 00 


765,000 00 
b252,300 00 


5,094,000 00 
770,000 00 


95,000 00 


50,000 00 
3,000 00 


449,000 00 
0 00 16,000 00 


1,000 00 
992,000 00 


41,000 00 
nding hwahendn’ 1,008,000 00 











| $1,142,000 00) 


$1,142,000 00) $12,338,300 00 





| 415,461,474 90) ies: 090 ,233 00 


laa 
$80,674,200 00) 73 448,800 00, 322/213 ,233 00 


2,400,000 00) $12,400,000 00) $21,561,300 00 


93,248,241 90 





|$449,422,774 90|$168,090,233 00 








$80,674,200 00) $85,848,800 00/$334 613,233 00)$114,809,541 90 
| 





a Companies whose earnings and expenses, transportation and traffic statistics are embraced in the accompanying statements for “Proprietary 


Companies 
b Mexican currency. 
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No, 14.—LIABILITIES—PROPRIETARY COMPANIBS—JUNE 30 '07, 

















Total *Total 
ASSETS June 30 1907. June su 1906. 


Capttad Assets 
Cost of road and fre ancl ises . 





$691 845,910 67 $685,866 ,166 28 











Expenditures for new lines. Hue atenil 9,234,989 45 5 553.632 87 
Total baa .|$701 080, see 12 $691, 419,799 15 
Sinking funds (No. 17) 15,324, 7 16,400 686 96 
Land grant accounts (No. 18) 9 3 1,530,581 74 
Trost funds (No. 19) ° 269,078 86 254,658 54 
Total - : - oe $717 6: 51 616 99 $709, 605 +726 3% 


Current Asseis- 


as $367,222 11 
5s 


$5,182, 336 51 
3,277 





Bills receivabie 
Agents and conductors 
Traffic balances - 
Individuals and companies 
S. Governn oat & ansportation - 
Bonds owned (No. 15)- 
Cash and bonds deposited against bonds 
satisfied of rnortgage-- 
Bonds to be exchanged for refunding 
bonds 405 500 00 16,000 00 
Material, fuel and other supplies 4,612,445 34 4,433,946 32 


Total $10, 162 588 68 | Sabo 742. 557 71 


885 077 35 
10,535 29 
1,048 669 80 
190.803 80 
1,281,759 90 


80 ,080 86 
1,077,176 52 
146,947 2 

799 556 53 


794,983 78 889,983 78 








Deferred A sxete 
Individuals aad companies $422,417 11 
Land and other property : 575,080 61 
Stocks owned (No. 15) 330, 723 41) 





Total 


Proprictary Compant?s— 
Central Pacific Ry Go 
Direct Navigation Co 
Galveston Harrisburg & San Antonio Ry 
Co 390,091 48 
Houston East & West Texas Ry _Co- ' 63, 016 53 
Houston & Texas Central RR. 28,459 79 
Louisiana Western RR. Co 59.856 05 1,014,562 2 
Morgan's Louisiana & Texas RR. &SS.C o. 348 337 15 
Oregon & California RR. Co . 2,041 63 
Southern Pacifte ‘Ferminal Co 
Texas & New Orteans RR. Co 


$2,041 62 
649 05 


$2,057 41 
151,096 72 


75,110 75 


2,057 40 
63. 951 14 
133.308 84 594 682 11 


Total $1,027,802 14 
Southern Pacife Co ‘ : $48,910,283 24 


Contingent ‘sets 
Rolling stock replacen ent fu 





72 $6,845 00 
Individuals and companies LL) = 
Unadjusted acecunts 34,752 43 36,975 18 
S P. Co. unadjusted accounts ‘ 227.009 29 145,436 37 
Total - . - on $284,754 25 $188,354 5 
Profit an«t (No. 12 $7,850,188 27) $9,105,328 23 


Total A ts $787 ,215,454 70 $790,731 769 20 





*The asse 
tributed to ace 





the fiscal veal 1906, given In this table, have been re-dls- 
ri with the cl asstfice ition observed for the fiscal year 1907. 








2'541,875 25 | 





333 252 53 | 


$305,750 65 | 
590,775 62 || 
322,850 91 


3,010,890 09 | 


Coupons matured—unpaid- $562,099 48 
Coupon due July 1 409 580 0 432 105 00 
Interest accrued on bonds to June 30 but 

| RS, SBE ey 658 093 665 636 19 
Dividends due— unpald tated | 6.3 6,315 00 
Bonds satisfied of mortgage but not pre-| ‘ 

SNS 280 noc PUBS d Bancccans | 608 ,060 624,000 00 
Matured or called bonds_________-- “| 88,713 75,713 92 

| Individuals and companles_---.---.-.--- | 91,158 256 505 

Traffic balances oe a 322 ,322 105 ,848 70 
Leans and bills payable é 280 ,000 0 50,000 00 
Vouchers and pay rclls _ oul 2,405 046 88 1,984,820 00 





























Total *Total 
LIABILITIES. June 30 1907. ] Sume 30 1906. 
Capital Liabitittc — 
Caplial stock- -|s399, 770 572 o $309 ,770 572 00 
Preferred stock— 5 400 000 25,200 ,000 00 
Funded and other fixed interest- bearing 
debt (No. -| 322,843,508 7 323,986,293 05 
Equipment tr at obligations (No. 5)_-_-| 2,578,000 0 2 850,000 00 






Three per cent notes to U.S. of America) 
(No. 5) nant 






17,643,814 68 
$679 450,679 73 






OE. eatin sence 









We 






Current Liabilities— 





$556 481 1 




























~ $3 226 623 21 $4,763 944 06 





WEE Seabdssbenosseces 
















Deferred Liabilities— 
































































Individuals and companies- Sicacd $42,322 85, $269,901 30 
Taxes assessed but nit due a 371,913 4 240,612 05 
Sinking funds uninvested (No. 17) 64,076 23) 175.753 15 
ne ers be $478,312 52) $686 ,266 50 
Proprietary Companies— 
Direct Navigation Co-- $15,104 72) $190,746 11 
Galveston Harrisburg & San Antonio heeds 
De kthendokw ith = 4slbs das tee 16,668 77 1,031,763 03 
Houston East & West Texas bf “Co_- | 38 400 Gal-- - -neseathaue 
Houston & Shrev eport RR. a 63,016 53) 60 858 34 
Houston & Texas Central hE, “Co ees |. os eee 14,252 41 
Iberla & Vermilion RR. Co-_----- -- | 135,589 10 128,707 49 
Loulsiana Western RR. Co---------- } 212,748 1,748 390 47 
Morgan’s Louisiana & Texas RR.& SS. Co.| 126.718 21 415,145 42 
Southern Pacific RR. Co-...-............ 4,083 25 2,057 40 
Southern Pacific Terminal Co_-.._-.-----| 58,684 79 41 70 
Texas & New Orleans RR. Co---. -| 382,004 36 3,862 274 08 
$7 454,236 45 


Ted .--<- ~----------| $1,043,077 57 


$19.7 739, 147 13 | $19 786 944 18 








Southern Pacific Company - 


Contingent Liabililies— 


Fivating equipment replacement fund $133,742 14 $105,176 31 


Rolling stock replacement fund 428,146 6 104,289 36 
Structures replacement fund 5,657 95 175 65 
Insurance fund_ 161,603 23 71,464 03 


F und d for we r outstanding old bonds 
of S. P. RR. on 14,100 13 
u nadjusted no ents | 1,399 964 35 
Co. unadjusted accounts ™ 


145 ,336 38 
825,212 80 
63 422 58 





Tadiv iduals and comp: anies_ “49,874 2 30,427 17 
Principal of deferred payments on land 
contracts | 1.423583 44 2,174,929 65 
Total $3,616,672 36] $3,520,433 93 





$84,756,998 O39} $75,070,164 35 
$787 215,454 70]$790,731,769 20 


Prefit and loss (No. 12) 





Total liabilities 








*The liabilities for the fiscal vear of 1906, viven in thts table, have been re- 
distributed to accord with the classification observed for the fiscal year 1907. 





—The twentieth annual statement of the American Real 
Estate Co. at 527 Fifth Ave. (Night and Day Bank Building), 
this city, which was advertised in last week’s issue of the 
“Chronicle,” is ready for distribution and will be mailed on 
request, with full information regarding its 6% bonds based 
on the ownership of selected New York realty. On Jan. 1 
1908 the concern had $8,047,365 in developed sianatien 
ready for building improvement; $691,278 buildings in course 
of construction and land therefor, $1,059,060 of rental 
properties—lands and buildings; $488,811 mortgages re- 
ceivable, bestdes $178,927 of cash in banks and offices. 
Against the $10,558,500 of assets there are outstanding 
$7 ,501 ,420 of its bonds and certificates and also $1,304,914 
real estate mortgages. Capital stock is $100,000 and surplus 
$1,540,969. The company’s statement is certified by 
Patterson, Tecle & Dennis, certified public accountants, the 
real estate valuations were appraised by the Real Estate 
Board of Brokers of theCity of New York, and the titles to 
properties are insured by the title guarantee companies. 
The American Real Estate Co. commenced business in 1888. 
The company issues two kinds of bonds for investment, viz.: 
6% coupon income-bearing bonds at par in denominations of 
$100, $500, $1,000 and $5,000, or any desired amount, 
paying 6% interest semi-annually by coupons attached, and 
6% accumulative income savings bonds purehasable by 
installment payments covering terms of 10, 15 or 20 years. 
The executive staff is as follows: Edwin K. Martin, Presi- 
dent; Dyer B. Holmes, Vice-President; Edward B. Boynton, 
Second Vice-President; William B. Hinckley, Secretary; 
Richard T. Lingley, Treasurer, and Francis H. Sisson, Asst 
Secretary. James Cowden Meyers, Counsel. 








The Wm. R. Compton Bond & Mortgage Co. of Macon, 
Mo. (which during the past few years has built up an exten- 
sive and successful municipal bond business in that city) is 
about to remove its headquarters to St. Louis, which offers 
a wider field for development. The William R.Compton Co. 
has leased commodious offices on the second floor of the 
Merchants, Laclede National Bank Building, and will be 
ready for business about March Ist. Connected with the 


company are Wm. Foley peeay with the Mercantile 
Trust Co.), Mr. Dysart, Mr. Emmert and Mr. Clarkson Potter 
all gentlemen of experience in the handling of investment 
securities. 








—Fisk & Robinson, 35 Cedar Street, in the February issue 
of their ‘Monthly Bulletin of Investments,” give in parallel 
columns an analysis of the Fowler bill, the currency measures 
proposed by the American Bankers’ Association and the 
Aldrich bill. They diseuss at length the relative merits of 
the three propositions, giving their approval to the Fowler 
bill, and as a compromise measure the recommendations 


| of the American Bankers’ Association. 


—The stock-brokerage firm of Tracy & Co. has completed 
the removal of its main Chicago office to spacious and well- 
equipped quarters in the rotunda of The Rookery—the fine 
suite formerly occupied by Chas. G. Gates & Co., and later 
by Harris, Winthrop & Co. Tracy & Co. also retain an 
office in the First National Bank Building, which is under 
the management of G. C. Morgan. 

—Spencer Trask & Co., investment bankers, William and 
Pine Sts., New York, announce the publication of the 1908 
edition of their booklet entitled “Statistical Tables,” copies 
of which may be had on application. The current edition 
comprises 84 pages and is replete with information relating 
to American railroad and industrial companies dealt in upon 
the New York Stock Exchange. 

—Hayden, Stone & Co., New York and Boston, have is- 
sued a circular regarding the Interborough-Metropolitan Co. 
and its 44% collateral trust gold bonds, dated 1906 and 
due April 1 1956, which at present prices return the investor 
74%% interest and are recommended’as a “decidedly attrac- 
tive speculation.’ 

—W. Graham Browne announces that he has opened an 
office in Montreal as a dealer in government and municipal 
bonds and debentures, and other high-grade securities, 
under the name of W.Graham Browne &Co. The company’s 
quarters are in the Bank of Ottawa Building, 222 St. James 
Street. 
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COMMERCIAL EPITOME. 
Friday Night, Feb. 7 1908. 
The trend seems to be toward improvement but the pre- 
vailing sentiment is still in favor of very conservative trad- 
ing. Prices show no o marked change. 





COTTON. 
Friday Night, Feb, @ 1908. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below, For the 
week ending this evening the total receipte have reached 
215,113 bales, against 284,735 bales last week and 253,891 
bales the previous week, making the total reeeipts since 
the ist of September 1907, 6,391,212 bales, against 7,525,840 
bales for the same period of 1906-07, showing @ decrease 
since Sept. 1 1907 of 1, 1,134, 628 bales. 














, | 

Stocks of Merchandise. Feb.1 | Jan.1 | Feb.1 

1908. | 1901. | 1907. 
7, ng 4 640 4 

8 

-bags/3 ,303, ‘43/3, 367" '067|3 199,175 
36,425 | 4 *500 274,138 
191 ‘563! 209/586 280,000 
, Bats | ,800 ,800 
oa ee ; mone | 8,840 
000) 4 | 4,000 
123" 740 140,438, 139,177 
Hate eesn demas: 17,870 
sheath  ateane 755 
ae see 776 
4,200 6,550 1,350 
12,465) 20,400 11,225 
bal 3,350 1,460 2,816 
i ETE EI barrels and sacks| 47,400) 24,500! 66,200 


i 





LARD on the spot has been weak, owing to the continued 
stagnation of trade, liberal receipts of live hogs and larger 
offerings of product. City 74@7%4c. and Western 7%c. 
Refined lard has also been weak, with trade quiet and lim- 
ited to local jobbers. Refined Continent 8.10c., South 
America 8.85¢e. and Brazil, in kegs, 10.15c.. Speculation in 
lard futures at the West has been moderately active. Prices 
have shown irregularity but the undertone of the market 
has continued easy in the main, owing to the dulness of the 
cash markets, a bearish statistical position and liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frit 
May delivery---------- 7.6715 7.55 7.6735 7.60 7.55 7.52 
July delivery ----------7.80 7.67% 7.82% 7.75 7.70 7.67 


PORK on the spot has been dull and easier. Mess $14@ 
$14 50, clear $15 25@$16 50 and family $17. Beef has been 
quiet with prices irregular but in the main somewhat easier. 
Mess $10 50@$11, packet $11@$12, flank $11@$12, family 
$13@$14 75 and extra India mess $20 25@$21. Cut meats 
have been quiet and steady; pickled hams 9@10c. and pick- 
led bellies, 14@10 Ibs., 744@S8 4c. Tallow has been quiet 
and steady; City 554@5%4c. Stearines have been dull and 
easier; oleo 74%@75<c. and lard 8c. Butter has been quiet 
and firmer; creamery extras 34c. Cheese has been quiet and 
steady; State, small, fine, 1534¢e. Eggs have been quiet and 
firmer; Western firsts 25144@25%4c. 

OIL.—Cottonseed has been easier; prime summer yellow 
39c. Linseed has been quict and steady; City, raw, Ameri- 
ean seed, 44@45c.; boiled 45@46c. and Calcutta, raw, 70c. 
Lard has been dull and easier; prime 69@71e. Cocoanut hag 
been quiet and steady; Cochin 8144 @814c. and Ceylon 634@ 
Tle. Olive has been quiet and steady; yellow 65@75c. 
Peanut has been quiet and steady; yellow 65@80c. Cod 
has been quiet and steady; domestic 42@43c. and Newfound- 

land 44@45c. 

COFFEE on the spot has been quiet and steady; Rio No.7, 

6144@6%e. West India growths have been quiet and steady; 
fair to good Cucuta 934@934c. Speculation in future con- 
tracts has been quiet and prices have shown no noteworthy 
change. It is still a waiting market. 

_ The closing prices were as follows: 
gues © 


- 6.15: 


Oe. | June adcccdoune GeO. | QUOONEP cc ckuae 5 
. . 6.30c. November 





- 6.35c.| December --- 
o-. 6.406 January... _- 


SUGAR.—Raw dull and steady. Centrifugal, 96-degrees 
muscovado, 89-degrees test, 3.25c.; molasses, 
89-degrees test, 3c. Refined quiet and steady; granulated 
4.80c. Teas and spices have been fairly active and steady. 

gmp aga M.—Active and firm; refined, barreis, 8.75c.; 
cases 10.90c. and bulk 5c. Gasoline active and firmer; 86- 
degrees, in 100. gallon drums, 22c.; drums $8 50 extra. 
Spirits of turpentine dull and steady at 554gc. Rosin dull 
and steady; common to good strained $4. 

TOBACCO.—Domes: ic leaf has been in light request. 
The output of cigars continues on a reduced scale and manu- 
facturers show no disposition to anticipate requirements. 
Prices are reported easier in some cases. Foreign tobacco 
has been quiet and steady. 

COPPER « ull and easier; lake 1314@1334c.; electrolytic 
133¢@13%e. Lead quiet and steady at 3.70c. Spelter 
dull and or at 4.55@4.65e. Tin quiet and firmer; 
Straits 2814c. Ivon has been quiet and steady; No. 1 Nor- 
thern $18 ! S0@SIS 75; No. 2 Southern $17 25@$17 75. 
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test, 3.75c.; 














| 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. f eri. | Total. 
| ' 
Galveston _.-.-..- | 11,050) 13,455) 22,455) 10,237 9,720; 80,249 
pee eee eres De ees err oi Bd 
ee et ee ee | 3/941 
New Orleans____| 7,962) 16,251) 11,984) 11 ,880) 66,858 
Mobile bs | 734, 1,865; 1,323 950 6,095 
Pensacola ------ 2,650) alnad sited de 2,650 
Fononvtis, &c.| ap sep eS pap = Apr el 
Savannah ------. | 4,310) 3,562) 6,870) 3,523 25,041 
Brunswick ----- rae Ee o+ne penne 2,983 
oo ipo | 718 232) 35 47 1,654 
George eons} oo--| —— -o=- 50 50 
Wilmington ----| 1,105, 1,576 1,072) 1,031 7,319 
Norfolk ------ ae 988, 3,275 1,320) 1,333) 9,742 
N’port News, &c.| ei le all added ooaw 50 
New York... -.-- eer Gee wowed obak es 
Boston. Eelcinas omneid | a aeal nneel cxiabite os 64 99 
Baltimore ------ | ee pe a pay bate 1,928 
Philadelphia. eas er 39 39 23 148 
| 
Total this week| 29,517| 40,255) 45,008) 35,446 27,427 37,370|215,113 











The following shows the week’s total receipts, the total 
so 9 Sept. 1 1907, and the stocks to-night, compared with 
ast year: 
































| 1907-08. | 1906-07. Stock. 
Recetpts to j | 
February 7. | This KET Sep| This |Since 
| week. | 11907. | week. | 11906. } 1908, 1907. 
Galveston----- -- | 80,249'1,816,598/119,037|2,968,814} 211,530] 392,142 
Port Arthur_-_--} 6,308) ' 92:487| 8,529] ‘107,364, --/...| -./__- 
Corp. Christi, &c_| 3, 941 30,837); _---- “lc pegs Beers 
New Orleans.---| 66,858)1,464,253| 67,743/1 758.380 256,466| 349,474 
aap 6 ‘003 "265 270| 4,281) 215,587} 41,536| 35,393 
Pensacola-- - -- -- 2,650 126.4 + wsongh | GRRE. Sobend) caucsae 
Jacksonyv ‘iile, ph ren i (GNM > MEG BPE 
Savannah_-- ---- | 25 04111, 208: "608 21 S21 115,294 
Brunswick - - ---- | 2,983) 3:75 10,38 
Charleston ------| 1,654) 182 ed i 369 13,116 
Georgetown ----| 50} 337) > a ee ree 
Wilmington ----| 7,319; 431,234) 5,664 13,797 
Norfolk... - ~---- 9,742) 423,822] 10,404 42,307 
N’pert News- - --| 50; 5,422! 2,148 3,448 
New York ----_- Vt Sagan | 2'979| "63 141.780 
en SR 99 5.011) 1,774 9,88. 
Baltimore. ----- | 1,928) 44,933) 2.097 9,674 
Philadelphia ---.| 148) 5,678) 82 1,598 
OS i215, 113)6, 391 |.212|251, 289|7,525,840] 820,837|1,138,290 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
Receipts at—| 1908. | 1907. | 1906. | 1905. | 1904, | 1903. 
Galveston... 80,249' 119,087) 53,721, 13,755] 33,428] 58,272 
Pt.Arthur,&c. 10.249 8,529) 974, 1,121 498} 13,846 
New Orleans_| 66,858, 67,743) 41,637, 37,932} 49,730| 55.888 
Mobile -_ ---- 6,023 4,281! 2,746] 3,587 2,085) 3,560 
Savannah --- 25,°41 21,521) 12,770) 11,997 16,113} 23,161 
Brunswick -- - 2,983 5,916 8,512| 2,487 986) 1.878 
Charleston, &c 1/704 1,788 1,078 1,155 190; 1,648 
Wilming’n, &c 7,319 5,664 1,079 2,094 2,637 2,214 
Norfolk - --- - 2,742) 10,404 5,479, 6,304 8,527 9,323 
N’port N., &c 50 2,148 1,078) 188 663 584 
All others _ - - - 4,825, 4,258 2,501) 4,934 6, 060 21,711 





Total this wk- ~ 215,113, 251 1289) 131 605) 85, (544 127,081 ~ 192,085 


Since Sept. 1- 6 ,391,212|7,525 840) 5,864,051) 6 726 ,971/6 238 ,757/6 213,592 














The exports for the week ending this eveni reach a total 
of 223,086 bales, of which 111,837 were to > tinea Britain, 
4,098 to France and 107,151 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending Feb. 7 1908. | From Sept. 1 1907 to Feb. 7 1908. 






























Ezported io— ated to— 
Exports ne Bs 
jrom— Great | Conti- Great Conti- | 
Britain. Fr'nce ment. | Total. Britatn.\France.| nent. | Total. 
talveston __..| 54,130 salads 34,982 89,112) 770.765{223,384) 516,.969|1,511,118 
Port Sriber...i G20G) ....] <a 6,308 43,673 -_- 48,814 92,487 
forp.Chri | ge RY. aS i “ei Lae 1,328 1,328 
New O .-| 21,807 ...| 34,059 55,866, 611,983/171.571} 422 Cri" 205,806 
Mobile .......; 6,294 --2| ---.-| 6,294 61,459] 41,251 77,914, 180,624 
Pensacola ....} -... _..-| 2,850! 2,850, 34,435 36,704) 59, 521 130,666 
Fernandina ..' -..-.. ae eee er Per eee ee ae 
Savannah --.- a 3,265 21,453 24,718, 150,446; 83,834 526,858 761,138 
Brunswick _ _- $.060  .n24]' <esenh Bee 
Charleston ___ sl ...| 2,300) 2,300 
Wilmington ‘ ; onkae -_ 
Norfolk .....- See ae 2,734 
Newport News, -...-. ‘A <sumel « wenn 
New York 4,403 833 4,027 9,263 
eee ar 147, 7,564 
Baltimore 1,180} ais 1,180 
Philade!phia - 1,923 1,923 
Portland, Me_.' - aawal ' oeuals baeee 
ee EON) nosccl soot) Saceel epune 
ee eee Bree |} ....| 7,383 7,883 
0 EER fee es RS Ry PARSE PB 
| Portland, Ore., -....-. a ee inaewall 
PE cn cnkt Gasee ee Pee oe se 
ae tb panel? dukes 
ee 111,837, 4,098,107,151,223,086|2,298,251/615,78 »422,388/5,336,425 














Total 1900-07-| 125,946 15,853 82,017 223,816 2,508,001/672,807)2.471,093,5.743,401 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add sisaiday &gures for 
New York.  -gip 203% 4)... conthoeey stotat teat estes 2a 
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On Shipboard, Not Cleared for— | 


Great Ger- Other ; Coast- | 
many. | Foretgn) wise. Total. 


Briain. France 
10,716, 885; 63,418] 


"20.3 702 23,175 7,940 
13,202] 23,182! 32,674| 16,564) 4,342) 89,964) 
} 3,200; 3,200 





Feb. 14 at— . 
Leaving 
stock . 


193,048 
121,566 





New Orleans. - 
Galveston -- 
Savannah 
Charleston. - - - 
Mobile ...-..-- 
Norfolk -..--.-. 
New York-- 
Other ports. 
Total 1908 


Total 1907 
Total 1906- - 


4,500’ 4,550) 11,400! 
2,800 
13,000! 24/394 

588,391 

901,942 


786 358 


1,000 26! 000) 


30,280 27, 241/232, 446 
32/938| 42;128/236,348| 
27/315) 18,766 126,382) 


12/000 
55,904) 51,207 
56.930! 50.664 


41.682| 8.622) 29,997| 





"Speculation in cotton for future delivery has been on the 
whole quiet, trading being limited for the most part to pro- 
fessional operators, and the net changes in prices have been 
slight. The outs’ ‘de publie still holds aloof, reports have 
been current from time to time that short time is likely in 
Lancashire, the stock market has been depressed, and at 
times the crop movement has increased somewhat. Liver- 
pool prices have shown the effects of American selling there, 
and Liverpool, Southern and Wall Street selling has also 
been more or less of a feature of the trading here, so far as 
it showed any feature at all. There has been a certain amount 
of liquidation all the week, and at times room traders have 
put pressure on the market. Some large operators who 
have bought March and May are said to have sold July, and 
the President’s message with its reflections on speculation 
in commodities as well as stocks has been followed by pro- 
posed anti-option legislation in the New York Assembly, a 
message to both houses of the Mississippi Legis!ature recom- 
mending that laws be enacted prohibiting speculation in 
futures, and a speech by the Governor of Alabama attacking 
the so-called “gambling” in cotton, all of which has a ten- 
tency to curtail speculation, already fallen to very small 
proportions. The season, moreover, is approaching for 
preparations for the new crop, and according to some of the 
Texas reports there is likely to be an increased acreage 
planted in that State, owing to the breaking up of new lands. 
Finally, spinners, according to most reports, are buying only 
with the trade in cotton goods as a 
On the other hand, however, spot 
markets have for the most part been firm, and it is dened 
that there is any possiibility of short time in Lancashire in 
the immediate future, some reports stating that not a few 
English mills are sold ahead for some months to come. The 
Southwestern crop movement of late has been light, some 
large spot interests are said to have been buying March, and 
certain Wall Street people have been buying May, apparently 
for both sides of the account. But the feature which stands 
out the most distinctly is the dulness of the speculation. 
Even professional operators as a rule are inclined to proceed 
very cautiously, awaiting more light on the general trade 
and financial situation. Much of the business in such cireum- 
stances has been done by a few prominent groups of operators 
some of whom have been buying March and May, even if 
they have sold July against it, while othe:s appear to have 
been retiring short commitments, if they have not really 
switched to the bull side. Taken as a whole, it is a quiet 
period not only in speculation but also in business in the 
actual cotton. To-day prices were irregular, owing to a 
noticeable pressure to soll July, attributed to prominent 
people, accompanied by considerable buying of May. July 
closed 8 points lower and other months unchanged to 2 
points higher. Receipts were light, exports large and spot 
market firm. Spot cotton here has been quiet. Middling 
uplands closed at 11.70c. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

Falr _. - 1.75 on|Strict low mid_-__c_0 30 off) Middling tinged. _c_0.30 off 
Strict mid. fair.___1.50 on Fully low mid-_--.-.-. 0.65 off Strict low mid. ting.1.00 off 


Middling fair_.....1.25 on|Low middling... ._1.00 off!Low mid. tinged. --.1.80 off 
Barely mid. fair...1.00 on/ Barely low mid___ 1.25 off Strict g’d ord. ting.2.00 off 
Strict good mid_.._0.75 on Strict good ord._._1.50 off/ Fully Mid. stained_1.00 off 
Fully good mid_....0.62 on|Fully good ord__-__1.75 off|Middling stained. . 1.25 ol! 
Good middiing....0.50 on'Good ordinary ~._._ 2.00 off | Barely mid. stained 1.7: 

Barely good mid__.0.37 on Strict g’d mid. tgd_0.35 on/Strict low m. stain_2.25 off 
Strict eiaduug.- 20. 25 on Good mid. tinged.. Even!Fully |. m. stained_2 2 .62 off 
Middling . . Basis Strict mid. tinged. _0.20 off!Low mid. stained__3 00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Fed. 1 to Feb. 7 Sat. Mon. Tues Wed Thurs 
Middling upland 11.65 11.65 1.85 11.70 1.70 
NEW YORK wr OTATIONS FOR 32 YEARS. 
1900 _« 56|1892.c_.... 7.31] 1884_c 
1899 - =~ 25/1883 
11898 
1897 
1896 
1895 
1894__ ~~. £ 9.19 
a 9. |1885_ 11.12! 187 


_ MARKET AND SALES AT NEW YORK. 


from hand to mouth, 
rule on a restricted scale. 


Fri. 
11.70 


1908 _c¢ 
1907... 
1906. 
1905 
1904 _. 
1903 
1992 
1901 


nz 


cucscn 
dete 


a 


10.12] 1881 
10.56| 1880 - 
9.50/1879 


ORO UA 
4 ~aitis dis 
~ace 


a 





Futures 
Spot Market Market 
Closed. Cc ° Con- Con- | 

Export sum'n.| tract. | Total. 

Saturday ../Quiet _- edéivoaune Pere tnel “Kea! cueah eb 

Monday - - .|Quiet witches 300, 1,200, 1,500 

Tuesday ..|Quiet 20 pts. adv. an as 
Wednesday/Quiet 15 pts. dec _. 100 

Thursday -'Quiet ___. 100 

Se nacnsn maans can 


j Sales $ of Spot and Contract. 


aia ~ 500} 
Total. jitlnsiremste 900 1,700, 2,600 








FUTURES.—Thefhighest, lowest and closing prices at 
New York the past week have been as follows: 


S 





N 
Ss 
V 
Lt 


—‘'Iad 


Sulsolp 
—hjne 


~L8° OL | Bujsojp 


—|P6' OL 16° OT /66'0L® 


el itj2e°or- 


—'aon 
—"qda; 

— dy 
——"Qaq 


|Sujsojo 


—lp 


86°01|86°0I—96'01 |Susolp 


| —oun 
Buysolp 
—YrsD 


—ysnin 
Suysolo 


Bulsojp 
asuvy 
asuey 
asuey 

| 
£0°OT|Sujsolp 
ozuvy 
osuey 
12°01 |Suysojo 
osuvy 
azuery 
aauviy 
| asuery 
| asuery 
osuery 


| 
—| 
— |Susojo 


OO |BuysorD 


MSC oles’ OlL@ze' or 


co6'ol 


—88'01/98°0I—¢s' 01 


—|26' 0L Ose 01|— 


96°01 


> 


—16'01 
€ 
® 
“QAM 


‘Avpanivg 


“I 


OTT @06'01 


> 





—|86°0L& 


“OLE 


ZL°OU 22°01 


10°01 
-LO0°OL|SO'OL 
WEL OL LS OL® edi 
96°O01|— 
5 


® 


o 
® 


IT O96 OljZo'rr 


— 66°01 68°01 


00 TT ® 


“St Gad 


00° LI-——66'01|26°0I— 
‘Appuo yy 





20°11/€6°01—16°01/68°01- 


OL OT 9S OL 


rlroll— 
1Z°01|80°0I- 
or 

eS OT]ZOL@gg'o1/— 
—Z6'°01/82'01 

®60°1t\— 

‘ —OIL 
Oss OZ LL@z26'01/g0° 


® 


- $6°OL/et 11— 
ZV TL@Z6' OTST LL OLG Ol go 11 Hze 


LOL 
ie°Ol 
IS OLMLVOLZLOL@zZ0 OL SL’ 
, 
tt—2zrl 00° TI— 
“b Qad 
‘Appsan.L 





£o°ol 
eZ’ oli 
-l99°01@ 
—L'0l 
MEL OLIZLEOL@ FPL OL PR’ OL 
|68°'OI—Ze8'OL/0OL' LI- 
—- © —— 
re’ OT 
50°11 
“GS "dad 





20°01)/86'6 —90'6 


isi 
6°01 


—|bO' LI—0' 11 /G0' LI—e0'I1\r6' 01—ze'olls 
00° TL|06'0I—68' OL|— 


TO TL@ Or 


£o'oL| 
1] - 
ps0 
¢2Z°0 
® 
—F0° 
26 
Seo .r 
©) 
“A 


68°01|1T6' OL —68'OL/08'0I—8Z'°01/Z0'°TT 
“9 
‘Appsiny LT ‘Avpseupa A 


q 
‘ADP 


olor 





ZL Or Ss Or 
It 
‘Ol 


ZV OLOSGL OL ON OLS 
90° TLSO'LT 
LOTT 2011 ® 


0-01 


—9S O1/S9'O1 
¢ 


@ 
® 
—00" 
26 
ACK 


tt 
tt 


0° 11—00' 11/00" 11— 86°01 
y 4 


T'Ot—Ol Og’ 
IT@w OL eo 1r® 


= v WOOL PEOL@otor 


1o'L 
[40°1T® 


—|t6°0I— 
») 


OO TT @ss'or 


90°0I- 
80°01 e 
\2S°O 
‘OL @7Z¢9'O1 09°01 O01 |— 
+ - \92°O1 
26°01 aches 
|20° 
I 


31° LT@Os OllPl’ 


|G 


A 





| 
| 
| 
| 
| 
| 
| 
| 





L'IL@es'o1 


rolL@ oro 


(rilt@s “OLLEIL® 


‘ 
+ Oe 
, 





THE V ISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently ail foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 

February 7— 

Stock at Liverpool dita 


Stock at London ee S 
Stock at Manchester - . 


1905. 
942,000 

12,000 

45,000 


08. 1907. 1906. 

bales.1 063, 000 902,00) 1,216,000 
"000 10.000 10,000 
87 V0G 73,000 59 ,c00 
985,000 1,285,000 
12,000 14,000 
414,900 390 ,000 
263,000 
3,000 
13,000 
77.000 
3,000 


1,140,000 
14,000 
400 {000 


Total Great Britain stock 
Stock clam burg - 
Stock at isremen -- 
Stuck at Antwerp 
Stock at Havre 
Stock 
Stock 
Stock 
Stock at 


277 ,000 
3,000 
18,000 
24,000 
2,000 


215 000 
4,000 
36,000 
30,000 
19,000 
“71 9 ,000 8 50 00 0 763 000 
1, 835, 000 
183,060 
913,928 
66,060 

. 234,000 
B48. 9600 505,000 
820 837 1, 138, 290 
535.162 611,155 


7 281 18, 74 


5,595, 121 5, ,350 1958 
er de ¢riptions are @ 


Total Continental stocks 


2,048, 000 
169,000 
361,000 

60 ,000 
196,000 
895,000 
912,740 
697 ,084 

12,1384 


Total European stocks 
India cotton afloat for Europe 
\merican cotton afloat foi lrope 
: zil,&c.,afit.for Europe 
andiria, Egy pt 
ombay, India 
Steck in U.S. ports -- 
Stock in U.S. interior towns 
U.S. exports to-day. .---- 


760, 104) 
54, "000 
222,000 


17, 946 
4,405 092 
follows: 


4,998 689 
evican and oth 


948 ,000 
51,000 
644,000 


Total visible 
Of the above 
American- 
Liverpool stock ee 
Manchester stock - - - - = Siva 
Continental stock 
~— afloat for Europe 913,928 
. S. port stocks 1,138,290 
S. interior stocks : de s "611,155 
U: S. exports to-day 281 8,748 


344, 12 


supply 
, tutals of 


805,000 1,076,000 


59,000 
798 200 


1; 946 
3, 3,471 1,092 
69,000 


Total American. . eee FO 4, 3,821,958 
East Indian, Brazil, 
Liverpool stock 114,000 
London stock- 11,000 
Manchester stock - - - 16,000 
Continental stock - - . 75,000 
India afloat for Europe. 123,900 
Egypt, Brazil, &c., afloat 54,000 
Stock in Alexandria, Egypt 222,000 
Stock In Bombay, India- - 548,000 


97,000 140,000 
10,000 
14,000 
52,000 

183,000 
66,000 

234,000 

505,000 


447,000 


~ 934,000 
3,471,092 


4,405,092 
4.094. 


895, ‘000 


1,161 000 1,529, 000 


_1,163,000 
4\844;121 3,821,958 


Total East India, &c 
‘ . 3,855 ,689 


Total American - 
4.998.689 
6.35d. 
11.70¢c. 
10d. 


Total visible supply - - 
Middling Upland, Live: pc a 
Middling Upland, New York. ~~~. 
Egypt, Good Brown, Liverpool 
Peruvian, Rough Good, Liverpool! 
Broach, Fine. Liverpool. ‘ 
Tinnevelly, Good, Liverpool. 


Continental imports for the past 4 week Ses been 164, ,000 
bales. 
The above figures for 1908 show an increase over last week 
of 29,347 bales, a loss of 506,432 bales from 1907, a de- 
crease of 352,269 bales from 1906, and a gain of 593,597 


bales over 1905. 


5,505,121 5,350,958 
6.09. d 
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AT THE INTERIOR TOWNS{the?movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 11,493 bales and are to-night 75,993 
bales less than at the same time last year. The receipts 
at all the towns has been 64,564 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——1907-08—— —— 1906-07. 
February 7—- Since Stnce 
Shipped—- Week. Sept. 1. Week. Sent. 1. 
5, OR ee err 15,814 244,952 30,592 526,168 
Via Calro -..--- sheenanns sebeed 6,438 116,848 7,969 155,544 
Wen Boece Bhens.. 265. es eiscs 3,363 15,225 1,932 42,62 
Wee LAUIUEES onc neccesccsscocee 1,121 35,122 2,843 51,151 
Via Cincinnati -_- capphasecdica ae 24,680 2,259 36,446 
Via Virginia points.--.-.-...---- 2,468 52,791 6,104 75,852 
Via other routes &c............ 9,263 155,347 4,503 182,276 
Total gross overland-..-....-.-.-- 40,738 644,995 56,202 1,070,057 
Deduct shipments— 
Overland to N. Y., Bosten, &c_-- 2,175 58,601 4,016 97,744 
Between interlor towns-._..--_-- 1,937 52,583 3,581 33 ,652 
Inland, &c., from South........ 4,277 41,676 2,487 28,394 
Total to be deducted_.......... 8,389 152,860 10,084 159,790 
Leaving total net overland #.._.-..32,349 492,135 46,118 910,267 


* Including movement by .rall te Canada. 

The foregoing shows the week’s net overland move- 
ment has been 32,349 bales, against 46,118 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
418,132 bales. 

—-—-1907-08-——-_ ——--1906-07-—— 
In Sight and Spinners’ Since Since 

Week. Sart. 1. Week. Sept. 1. 
-215,113 6,391,212 251,289 7,525,840 
32,349 '492'135 46.118 ‘910,267 
- 47.000 1,101,000 47,500 1,082,500 


akings. 
Recelpts at ports to Feb. 7-- - 
Net overland to Feb. 7----- 
uthern consumption to Feb. 














Total marketed-_-_.......--- .-294,462 7,984,347 344,907 9,518,607 
Interior stocks in excess- - - - - - --*11,493 454,579 *24,739 514,879 
Came into sight during week- - - -- 282 ,969 1 OS! a 
Total In sight Feb. 7.------- nga, whan 8,438,926 -..---. 10 ,033 486 





North. spinners’ takings to Feb. 7-- 64,502 986,645 92,797 1,713,216 
* Decrease during week. 


Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
ek, ne 188 061] 1905-06—-Feb. 9.....---- 8,084,795 
OR, D0. wdenccensa 133,852 | 1904-05—Feb. 10____----- 9,008 ,164 
5004-—-Peh, 13......<2.--00% 192,077 | 1903-04—-Feb. 12-._._---- 8,311,455 
smpe—Fed. 18. ............ 242,993 | 1902-03—Feb. 13.._-_---- 8 405,310 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 

















Week ending | 

February 7. | Sat'day. Monday.| Tuesday.| Wed'’day.|Thursd’y.| Friday. 
Galveston -_---- |11% 11% 111% 11 11% 11% 
New Orleans_-_.|11% 11% |11% j}11 13-16 |11 3% 11% 
[0 er 11% 11% \11% /11% 11% 11% 
Savannah ----- 11% 114% 11% \11% 11% 11% 
Charleston - - --- 11% 114 11% 111% 11% 114 
Wilmington. ---.|114 11% 11% j11% 11% 11% 
Norfolk -...-.-- 4% 11% 12 111% 11% 11% 
RR ee 11.65 11.65 11.65 111.85 11.70 11.70 
Baltimore --- -- \1 12 12 |11% 11% 11% 
Philadelphia --..|11.90 11.80 12.10 111.95 11.95 11.95 
Augusta.....-.- M 11% 11% {11% 11% 12 
Memphis ------) 11% 11% 11 15-16 |11% 11% 11% 
eee }12% 12 12 \12 12 12 

Se % 11% 11% 111% 11% 11% 
Little Rock. ___/11 9-16 |11% 11% }11% 11% 11% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
























| 
Sat'day, Monday,| Tuesday, Wed'day,| Thursd’y, Friday, 
| Feb. 1. | Feb. 3. | Feb. 4. | Feb. 5. Feb. 6. | Feb. 7. 
February— 
Range =. I 11.40-.50\— @ —|— @ -— @ —|— @— 
Clesing------ 11.42 * |11.45 —/11.50 —\11.4 pi * 111.40 * 
March— 
Range ------ 11.22-.33|11.27-.42|11.31-.46/11.20-.43/11.25-.36)11.30-.40 
a Closing Sap 11.28-.29|11.32-.33/11.45-.46|11.27-.28/11.32-.33/11.30-.31 
Pp }— } 
Range ------ — @-—-— @—-- 60 Oe —— Oi: 
wee Reneee 11.12 * |11.18 * /11.35 * {83.28 * 11.22 * |11.20 * 
ay— | 
Range ...--- |11.10-.22)11.13-.27 11.16-.37|11.11-.33)11.13-.26|11.19-.28 
Closing- -- --- |82-48-.58 mo 11.35-.36 11.17-.18|11.22-.23 11.20-.21 
une— 
Range ------ i—- @ —|— @ —|— @ —|— @—— @—|— — 
r Closing- ----- }11.04 * (11.08 * |11.24 * |11.07 * 11.12 * |11.08 * 
uly— } 
Range -.---- /11.02-.15/11.04-.17/11.14-.25/11.00-.23/11.03-.17/11.09-.55 
Closing- /11.04-.05/11.08-.09/11.24-.25/11.07-.08|11.12-.13/11.09-.16 
October— | | | 
Range - — @—|— @ —/\11.20 —|— @ .10/10.10-.13/10.18-.24 
Closing- —_—— — |10.20-.24/10.25 _ 10.00-.10)10.15 —/10.15 — 
<a e | Quiet. | Quiet. | Firm. | Steady. | Steady. | Steady. 
Options ----- | Steady. Steady. | Steady. Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening indicate that 
while there has been rather more rain in most sections 
during the week, the weather has been fairly favorable. The 
crop movement continues quite free. 

Galveston, Texas.—It has rained on three days of the week, 
to the extent of thirty-six hundredths of an inch. The 
thermometer has averaged 50, ranging from 34 to 66. 
Month’s rainfall two inches and fifteen hundredths. 

Abilene, Texas.—Rain has fallen on one day during the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 20 to 64, averaging 42. 
January rainfall sixty-three hundredths of an inch. 

Corpus Christi, Texas.—Rainfall for the week one hun- 
dredth of an inch, on one day. Average thermometer 58, 
highest 76, lowest 40. Month’s rainfall forty hundredths 
of an inch. 

Fort Worth, Texas.—There has been rain on two days of 
the week, the precipitation being four hundredths of an inch. 
Thermometer has averaged 44, highest being 66 and lowest 
22. January rainfall ninety-six hundredths of an inch. 

Palestine, Texas.—There has been rain on one day of the 
week, the precipitation reaching fifty-eight hundredths of 
an inch. The thermometer has averaged 43,ranging from 22 
to62. Month’srainfall one inch and seventy-six hundredths. 

San Antonio, Texas.—We have had rain on two days dur- 
ing the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 32 to 70, averaging 51. 
January rainfall two inches and fifteen hundredths. 

Taylor, Texas.—Rainfall for the week forty-seven hun- 
dredths of an inch on two days. Average thermometer 48, 
highest 70, lowest 66. Month’s rainfall eighty-three hun- 
dredths of an inch. 

New Orleans, Louisiana.—There has been rain on two days 
of the week, the precipitation reaching fifty-one hundredths 
of an inch. The thermometer has averaged 63. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall being one inch and seventy-nine hun- 
dredths. The thermometer has ranged from 23 to 66, aver- 
aging 45. 

Leland, Mississippi.—There has been rain during the 
week, the precipitation reaching seventy-six hundredths of 
an inch. The thermometer has averaged 40.1, the highest 
being 65 and the lowest 18. 

Vicksburg, Mississippi.imWe have had rain during the 
week, to the extent of one inch and twenty hundredths. 
The thermometer has averaged 46, ranging from 24 to 68. 

Helena, Arkansas.—Some cotton not picked yet. We 
have had rain on two days during the week, the rainfall being 
two inches and seventy-nine hundredths. The thermometer 
has ranged from 18 to 63, averaging 44.3. January rainfall 
five inches and seventy-eight hundredths. 

Memphis, Tennessee.—There has been rain on three days 
of the week, the precipitation being two inches and forty- 
seven hundredths. Thermometer has averaged 37, highest 
being 62.2 and lowest 16.5. January rainfall four inches 
and seventy-one hundredths. , 

Nashville, Tennessee.—It has rained during the week, the 

recipitation reaching one inch and men & hundredths. 
The thermometer has averaged 34, ranging from 14 to 52. 
Month’s rainfall three inches and two hundredths. 
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Mobile, Aldbama.—We have had rain on two days during 
the week, the rainfall reaching four inches and thirty-eight 


hundredths. The thermometer has ranged from 30 to 69, 
averaging 48. January rainfall nine inches and thirty-three 
hundredths. 


Montgomery, Alabama.—Rain has fallen on two days of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. Average thermometer 49, highest 62, lowest 23. 
January rainfall five inches and five hundredths. 

Augusta, Georgia.—It has rained on three days of the week, 
the precipitation reaching two inches and forty hundredths. 
The thermometer has ranged from 21 to 60, averaging 42. 

Savannah, Georgia.—We have had rain on three days 
during the week to the extent of one inch and seventy hun- 
dredths. Average thermometer 48, highest 66, lowest 25. 
Month’s rainfall four inches and nineteen hundredths. 


Charleston, Seuth Carolina.—Rain has fallen on two days | 
of the week, the rainfall being seventy-six hundredths of an | 
The thermometer has averaged 46, the highest being | 


inch. 
68 and the lowest 26. 


Greenweod, South Carolina.—It has rained during the 


week to the extent of two inches and ninety hundredths. | 


The thermometer has averaged 33, ranging from 25 to 41. 


Charlotte, North Carolina.—We have had rain during the | 
week, to the extent of one inch and sixty-three hundredths. 


Average thermometer 39, highest 57, lowest 19. 
The following statement we have also received by tele- 


graph, showing the height of rivers at the points named | 


at 8 a. m. ef the dates given: 

















Feb. 7 1908. Feb. 8 1907. 
Feet. Feet. 
New Orleans . -Above zero of gauge- 4 19.0 
Memphis ............Above zero of gauge. 11.2 38.6 
Nashville ___...._.....Above zero of gauge- 20. 9 14.8 
Shreveport. ........-Above zero of gauge - 7.2 7.5 
Vicksburg ...........Above zero of gauge - 18.0 49.2 
INDIA @OTTON MOVE MENT FROM ALL _ PORTS 
Februarg 6. 1907-08. 1906- 07. 1905-06. 
Recevprs at | Since | Since Since 
_Week. | Sept. 1. | Week. | Sept. 1. We eek. Sept. * 
Bomhay_.....-...] 1. 900| 971,000! 95 .000| 1.156 ,000] 114,000! 1,345,000 
= rts $00 : for the Week. _Since Septe mber 1. 
oz ports ne — —_—— -—— ——--—— 
Great | Conti- | Great Contt- 
‘Britain.| nent. | Total. | Britain. nent. _ Total. 
Bom bay— My! ; *. iO? Bara 
oy oe --4 -.--| 16,000} 16,000 , 9000) 249,000) 258,000 
1906-07... ._...- 4 1,000) 15,000} 16,000 16,000} 419,000| 435/000 
c ee tea ----4 easel On sa hey 29,000 26,000; 346,000) 372,000 
Jalcutta— | } | 
eee a 2,000) 9,000} 11,000 
1900-Gv...-..-. x 5,000| 5,000 3,000, 34 ‘000} 37,000 
“ ag ned inihine — 6,000 5,000 ee 38 ,000 
Madras— | 
1907-08.....-... Bate 2,000] 2,000 8,000} 20,000) 28,000 
1906-07.......- 1,000; 1,000 2,000 2,000) 12,000) 14,000 
411 203:08------- 7» 2: oo 1,000, 23,000} 24,000 
ot ers— 
a) ...| 3,000} 3,000 8,000} 73,000! 81,000 
1906-07 _ _ _ = -=s-} na 5,000) 44,000) 49,000 
1905-06 iecaed 1,000) — 1, 000) — 7,000) 55,000) 62 ,.000 
Total alt— ; Be a wi a 7 sa ee rary 
SS -- =| 21,000} 21,000! 27,000; 351,000) 378,000 
. _, —aw@eee: 27600) 21 ‘000) 23,000 26 ‘000! 509,000 535,000 
Si sastinn < q 1,000) 35 000! 36,000, 39 ,000} 457,000! 496,000 








JUTB BUTTS, BAGGING, &c.—The market for jute 
bagging eontinued very dull during the week under review at 
a decline te 744¢. for 2 lbs., standard grades. Jute butts 
also very dull at 2@3c. for bagging quality. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 




















Aleandria, 20up. 
Pebrnarp 5. 1907-08 1906-07. {| 1905-06. 
Receipts 4 — al | | ; 
This week ____- acal 95,000 150,000 170 ,000 
Sinee aopt. aaah 5,671,924 || 5,905,219 4,870,881 
os —— sana Quen EEE ee | 
This | Stnce || This | Since || This | Stnce 
Export (bales)— week. |Sept. 1, week. Sept. 1.|) week. |Sept. 1. 





157, 2411| 6,500 156, 119)| 7 0001146, 701 


To Liverpoot_....-...-- 5 750 

To Manchester _.______-| 8.500]138.918|| 8:750 140,601, 10:000/109.465 
To Continent .___._-.-.|12,250]203;350)| 16.500 216.407, | 8,250/178, 753 
To Ameriea..__..-_-.-- 2,750] 39,196)| 7,500, 74 '541|| 31250] 49/208 


a. eae a eee 


Total exports -...__-- 29,250|538,615| 39. 250,587, 668| 28 500|484,217 


Note.—A eantar ts 99 Ibs. Egyptian bales wae about 750 > 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both yarn and cloth is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































WORLD’S SUPPLY AN D TAKINGS OF COTTON, 
Cotton 1 akings. 1907-08. 1906.07. 
Week and Season. eee ie 
Wee ze. | Season. Week. | Season. 

Visible supply Jan. 31------- ee ee ', 508,483) _____ 
Visible supply Sept. 1_-- Be ight wees 2,201,844) ......- | 1,784,156 
American in sight to Feb. 7--- -| a3 969) 8; 438 1926) 320,168 10 033/436 
Bombay receipts to Feb. aie 1,000} ‘97 95,000) 1° 000. 
Other India a ts to Feb. 6_--| 5,000 120, 000! 7,000; ‘000 
Alexandria rece 7s to Fe b. 5. 13,000 756 ,000) 20 000} 787/009 
Other supply to ’ : 2,000; 182, 000) 2,000) 202.000 





Total supply - 


Deduct— | 


| 5,372,311/12,759,770'5 5,982,651 14,062,642 
| Visible supply Feb. 7--- - 4,998,689) 4,998,689/5,505, 121) 5,505 121 
| 
| 
| 








| Total takings to Feb. 7 447,530] 8,557,521 521 
Of which American 5 341,530) 6,587,527 
Of which other- - - - *33.000 106, 000] 1,970,000 











trope from Brazil, 




















| 
* Embraces receipts In Ex Smyrna, West Indles, &. 
SHIPPING NEWS. 
ree - S = padi 
NEW YORK—To Liverpoc!—Feb. > Senaaea 1,153; Victorla 
| 3,174 upland, 76 Sea Island -- - a 4,403 
| To Havre—Feb. 1—Kong Haakon, 253 upland, 68 Sea Island 
| Feb. 5—Loulsiane, 500 upland, -« foreign. - 833 
| To Hamburg—Jan. 31—President Fg ht eee eT 99 
To Amiwerp—Fe. 1—Mohawk, 200--- Feb. 4—Kroc »nland, 
443. _ 643 
| To Genoa 31—San Gievanni, 664__- eG + ace 664 
| . 31—San Giovanni, 100_.-..--.-- a aie ahah 100 
| To Venic —Jan. 31—Laura, = Z . 63 
| : 3—Calab ria. RODE 55 oo ilcs we rae 100 
u 4 tis, 50 ----- -- ----_----------~-__ 50 
Japan 2,008; Muncaster Casile, 300_- 2,308 
GALVESTON—To ‘Live “pi Jan. “'30—Milwaukee, 18,238; San- 
| a ai an. 3i1—Orator, 8.087. ---Feb. 5— 
| Bernard, 7,614_..- Feb. 6—Indore, 12',398 = asiparae> pene 
| To Beliast-—Feb. 4—Carrigan Head, 316---- 31 
| To Bremen—Feb. 4—Cayo Soto, 10,515 _Feb. 5—Borkum, 
| SD Ea ee ee ----- 22,736 
| To Hamburg—Feb. 6—Hornsea, 2,504.--___--_-- m 2,504 
| To Rotterdam—Jan. 31—Lord Dufferin, 993_----__--__-___- 993 
| To Antwe a ayy 3 31—Skipton Castle, 3,846. -...__........ 3,846 
| ~ Reval—Feb. 4—Carrigan Head, 3,559_--__- 3,559 
| Riga—Feb. 4—Carrigan Head, 1,350_-_---_-_-___-____- 1,350 
| porT ARTHUR—To Liverpoc!|—Feb. 5—Sandsend, 6,308_____- 6 '308 
_ | NEW ORLEANS—To Liverpool—Feb. 1—Asian, 9, 637___-Feb. 6 
—Mexican, 5,500- - - - --.--------..----------------- ~ 15,137 
To Belfast—Feb. 5—Torr Head, 6,150__-__- thontteonnadnanie 
To London—Jan. 31—Upcerne, 520_.------- . ia : 520 
To Bremen—Feb. 7—Oswald, 10,000__--..--_-___--___-_._- 10,000 
To Barcelona—Feb. 5—Juan Forgas, 2 036...-Feb. 7—Sofia 
SEI, DMO. 6 nn coc cndinwadsacs coe cusdcccoecosses 3,500 
To Hamburg-—Feb. i—R ee ee er ee 4,641 
To Antwerp—Feb. 6—Ryton, 980------..---.---.-- 930 
To Trieste—Jan. 31—Elienia, 1,622_-_- Feb. 7—Sofia Hohen- 
berg, 3,226... ---.---..------~-..--.-..---.~~----+~-~---=-. 4,848 
To Venice—Jan. “31—Ellenla, 4,490____Feb. 7----Sofia Ho- 
RS a ee EET EEE EEC CTST TEL IPTEEET ee 6,140 
To Oporto—Feb. 5—Juan Forgas, 3,950-_--.-..-.-.-------..- 3,950 
MOBILE—To Liverpool—Feb. 4—Yanariva, 6 294_---.-__-.-- - 6,294 
PENSACOLA—To Genoa—Feb. 1—Luna, DRS saeco tne tohaee 2,500 
To Venice—Feb. 1—Luna, < ‘inte nkieagrgnis «we wins aaa 250 
To Trieste—Feb. 1—Luna, 100 
ave on Havre—Feb. ee Biswick Lodge, 2 705 upland, 
sO OS I ee 3,265 
To Hease- eb. 1—Celtic Princess, 493_...Feb. 6—Voor- 
burg, 3,950_ Feb. 7—Woodleigh, 4,944..........-..--- 9,437 
To Hamburg—Feb. 1—Celtic Princess, nin aiermingat cae 701 
To Antwer a, EE, BONG conn nedousachosc ance 150 


To Rotterdam—Feb. 6—Thistlemoor, 1,999; Vocrburg, 100_. 2,099 
ba — 4—Elswick Lodge, 1,500.-..Feb. 6—Voor- 


75 
To. Ghent—-F eb. _4— Elswick Lodge, 250 
To Barcelona Maria, 4,390- 
To Genoa—Feb. 6—Maria, 1,001 
To Venice—Feb. 6— Maria, 550_- 
To Trieste—Feb. 6—Marla, 1,500.-.--.----- 
BRUNSWICK—To Liverpool—“Feb. oe 
To Manchester—-Feb. 5—Burrsfield, 1,5 
CHARLESTON—To Bremen—Feb. Tn Rcclesia, 2,300 
NORFOLK—To Liverpool—Feb. 5—Alleghany, 2,734 
BOSTON—To Liverpool—Jan. 31—-Sagamore, 660 - 
Saxonia, 6,436_-_-Feb. ae hae reg 16 
















To Manchester—Feb. 4—Caledonian, 305-.-.--------------- 30: 
Lat Ri ae OE pm 4—Prince Arthur, 147... ........-..... 147 
ORE—To Liv Roe i1—Vedamore, 1,180_-_-__-_- 1,180 
PHILADELPHIA —To L verpool—Jan. 31—Merlon, i,923___-__- 1,923 
SEATTLE—To Japan—Feb. 4—Ilyo Maru, 7,333---.-.------- ---- 7,333 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowin g statement of the week’s sales, stocks, &c., at that port: 


Jan. 17. Jan, 24. Jan. 31. Feb. 7. 

Sales of the week. - - - - - - bales. 32,000 42,000 56,000 42,000 
Of which speculators took... 1,000 2,000 1,000 1,000 
Of which exporters took.... 2,000 1,000 2,000 2,000 
Sales, American -----.--.-..--.-- 28,000 ,000 53,000 37,000 
Aeweal export... ..........-.-- 13,000 16,000 14, ‘000 10,000. 
I is én aatnense wo owing _— 88 ,000 99.000 100 ,000 
Total stock—-Estimated - - - --- 980 ,000 972,000 1,062,000 
Of which American—-Est-- “81 000 857,000 849,000 948 ,00v 
Te import of the week. ---.- 193.000 146,000 105,000 199 ,000 
f which American. - - - - . -- 156 ,000 125,000 82.000 190,000 
PR... Se 406,000 397,000 452.000 378 ,000 
Of which American. . --- -. .352,000 356 ‘000 409 ,000 333,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















| | | | 
Spot. | Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday. 
| i 
Market, }| Fair Fair | Fair 
12:15 } Quiet. business business | Quiet. business | Moderate 
P.M. J doing. doing. | doing. demand. 
i i 
Mid.Upl'ds!| 6.30 6.30 636 | 6.40 6.31 6.35 
Sales __...| 5.000 10,000 8.000 | 7,000 7,000 8,000 
Spee.&exp. 300 2.000 500 500 500 500 
Futures. | Quict at | Steady at Steady at Steady at | Quiet at be at 
Market 2@3 pts. points | 114 pts. | \2@2% 3 points ; 1 point 
opened decline. decline. doctine. | pts. adv. decline. | deleine. 
Market, }| Quiet at | Steady at| Quiet at | Easy at }Very st’y |Quiet,unch 
4 | 24@3 | 1%@5 2@3 pts. | 3@4% t 2@5%] to 3 pts. 
P.M. J pts. dec. , pts. adv. | advance. | pts. dec. | pts. adv. decline. 
| u { ‘ 
The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of uplands, good ordinary 





| 1907-08. | 1906-07 
834 ibs. Shizt- |Cot'n| | 834 ie. Shirt- \Cot'n 
328 Cop ings, common | Mid | 323 Cop ings, commen | Mid 
Twist. to finest Up's! Twist. | whines. \Upl's 

Dee. |d. dfx, d. 0.4. / 4. d.js.d. 5.4. d. 

27 110% @ 11%'6 0 @9 3 how “iM @ 0%56 5 @O 8 5.70 
‘y 10 @ 11416 0 9 3 | 6.13| 9% @ 10%/6 5 @9 8 | 5.87 
4 ‘10 “16@ 116 0 9 3 6.22/9 13-16 6@ 10%/6 6 9 9 5.96 
@ 1156 ) 9 3 5019 e 10%'6 6 9 9 | 5.80 
34 10 11%]6 0 3 43/9 10% 6 6 9 9 | 5.90 
31 | 10% 114j5 11 9 2 | Sii9 he 10%'6 6 @9 9 | 5.87 
7 915-16@ 314416 10 @9 1 6.359 15-16@ 11 '6 7 @9 10 | 6.09 





clause, unless otherwise stated. 
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—_—_—— 
Mon. | Tues Wed Thurs. Fri. 
ms 12) 4 12%) 4 liz] 4 |12%) 4 |12%) 4 
Feb. 7 mn «res D-m.|p M./p.M./p.m.) p.m./p.m.| p.m. | p.m. 
a. | a. | a. | a. | od. | od. | od. | od. | a. | 
February -|-- 85 |91 |9134\94 |94i¢/90 [87 |92° [91 |92 
Feb -Mch 84 (90 (90 (93 |93 188 44|85%4|90%/89 (90 
Mch -Apr 84 |8934/8915/92 [9214'88 [85 (90 (89 (8934 
‘Apr -May |- 82 [87 8734|90 91 [86 |83_ [88 [87 |87 
May-June 1 5179 |8414'84 |87 |8814\8314\80%/86 [85 [8414 
June-July |-- 76%4|82 (8114|845|86 34)81 78 (84 #(|83 (82 
July-Aug-)---- 7134|77 |7534\79 (81 |76 |73 |7834/78  |77 
Aug -Sep-|- 5/61 {66 |65 |68 |7014|65 |63 |68 8 (66% 
Sep -Oct - 50 6 (55 44/52 %/55 \56 |51 50 (56 55 34/53 
Oct -Nov 40% /45% 42 34/45 }46 146/41 40 4644/45 %\44 
Nov -Dec |- --- 38/43 |40° [4214/44 13814/3734/44 [43/41 14 
Dee -Jan |----P----- n---|-o--|--ne|ane=[---=[-o2=fpo--|-onefeona[onne 
' i i ' ! i 
rl. ses uti 











BREADSTUFFS. 
Friday, Feb. 7 1908. 

Prices for wheat flour have shown no important changes 
during the past week. The trading in the local market has 
continued to be ef a hand-to-mouth character. Some of the 
mills are said to have shaded quotations on large lots in the 
hope of stimealating business, but have not met with success. 
Export trade has been at a standstill, and the clearances 
of flour from the seaboard for Europe have been light. 
Advices from the important milling centres at the North- 
west, the Southwest and the West have shown no improve- 
ment in the general situation. Corn meal and rye flour have 
been quiet and steady. 

Wheat has advanced, partly on some increase in the export 
trade, a temporary falling off in the Argentine offerings in 
European markets, some purchases of Argentine wheat in 
London by Russia and the strength of other grain. More- 
over, the market had become somewhat oversold, and it re- 

uired very little to bring about at least a temporary rally. 

n Wednesday Buda Pesth advanced equal to 51% cents, 
owing to a beteer demand there and light offerings. Other 
Continental markets were also stronger and Liverpool on 
the same day advanced equal to 154% to 2 cents. But since 
then the export demand has fallen off and at times prices 
have receded. Argentine offerings have increased, and the 
Argentine surplus has been estimated at 144,000,000 bushels, 
against previews estimates of 125,000,000 to 130,000,000 
bushels. Northwestern receipts have continued liberal, 
and reports about the condition of winter wheat have in the 
main been favorable, Although some reports state that 
there is a lack of snow protection in certain parts of the 
wheat belt, im other sections it is ample. Nowhere is any 
serious damage reported, even where snow is much desired. 
Argentine shipments this week are estimated at 5,200,000 
bushels, against. 6,408,000 last week and 3,072,000 last 
year. It will be seen that Argentine figures very.largely in 
the present situation, and for the time being, at least, it 
has preceden¢e in the European markets. The speculation 
has fallen off in this country to some extent, not only on 
account of the recent sharp decline in prices, but also by 
reason of a eertain uneasiness in regard to the financial 
situation as reflected in a declining stock market. Yet, in 
the main the drift of late has been towards better prices 
for wheat. Liverpool, after wavering for a day or two, has 
rallied again. Minneapolis and Duluth have had a good 
cash demand from mills in that section. On Thursday a 
better export demand was again noted, both Duluth and 
St. Louis reporting business with Europe, and at Chicago 
an increasing quantity of No. 2 red is being taken from 
store. Chi has also reported a better export inquiry. 
The result is some advance for the week, the signs appar- 
ently pointins to a revival of European demand for 
American wheat in spite of the free Argentine offerings. 
To-day prices were weaker early on large Argentine ship- 
ments, bearish pressure and liquidation, but later they 
advanced on bultish reports on winter wheat, reports of a 
good cash business and general buying. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


a Sat. Mon. Tues. Wed. Thurs. Fri. 
ee eee eee 100% 100% 102 102% 102% 103 

May delivery In Glevator--------- 103% 104 105% 105% 105% 106% 
July delivery In elevator--------- 100% 100% 101% 101% 101% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery In Glevator-.---.---.- 95% 96 74% 97% 97% 98% 
July delivery tn elevator ---- 

tem ber delivery tn elevator--- 90% 91 

Indian corn futures have advanced, owing largely to small 
receipts and buying by strong bullish interests at Chicago. 
Their purchases led to active covering of shorts, and in the 
absence of offerings prices readily moved upward. The 
better tone of the wheat market, too, has had a bracing 
effect. Oontract stocks at Chicago continue small and this 
fact natu tends to restrict short selling. The weather 
of late has been favorable for curing the crop as a rule, but 
in — of this the interior movement has fallen off, country 
holders in many cases not being disposed to sell. Liverpool, 
too, has shown strength at times and the cash markets at 
the West have been firm. To-day prices were higher on the 
rise in wheat, small receipts, light country acceptances and 
buying for both sides of the account. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. tye. | roa. a 


-- 683% 63 3 
7% 68% 70% 70% WK 10% 


67% 68% 68% 68% 69% 





Cash corn (new) 
May delivery In elevator---- 
July delivery tn elewator--- ------ 








DAILY CLOSING PRICES OF CORN FUTURES PN GHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator.....-... 58% 59% 61 61 6134 61% 
July delivery in elevator_---.-.--- 575% 58% 5934 S9% S9% 60 
September delivery in elevator.... 57% 58 59 5876 58% 59% 


Oats for future delivery in the Western market have ad- 
vanced, owing to the small crop movement, the strength of 
corn, buying by prominent operators and commission houses 
and covering of shorts. Offerings have been light. Not 
only have the receipts been small, but advices from the in- 
terior predict a diminution in the movement. There has 
been a good cash demand at the West at firm prices. Sup- 
plies of contract grade at Chicago are moderate. Many con- 
sider oats too high, but the fear of manipulation by strong 
interests restricts short selling. To-day prices advanced on 
the strength of wheat, light receipts and offerings, and cover- 
ing of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to32lbs. 52 52 53 53-54 ee .-* 53 
White 
cipped, 
32 to 34 
Ibs ... 56-60 56-60 57-61 574-6144 574% -589% 571%4-60 


DAILY CLOSING PRICES OF OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
3% 54 


May delivery in elevator... ---.-- 51% 51% 53% 53 544 

July delivery In elevator.......--. 44% 44% 45% 45% 40% 46% 
The following are closing quotations: 

FLOUR. 

CO MIGRES. co cociwene $3 80@$4 15] Kansas straights___._.$4 76@$4 90 

Second clears......... 375@ 3 85| Blended clears_.___. .. 515 5 25 

 >?==Se eee 420@ 4 35| Blended patents_-__-__- % 75 6 30 

Pin gccconceses 3 15@ 5 30| Rye flour_._........-- 480@ 5 20 

Patent, spring........ 5 35@ 6 36| Buckwheat flour ._-.- ~~ 290@ 300 

Patent, winter......-.. 475@ 5 10|Graham flour...-.--..- Nominal. 

Kansas patents ....--.. toeo@® ‘awe Pee BES SSckesccses 3 30@ 3 65 

GRAIN. 

Wheat, per bush.— e |Corn (mew), per bush.— Cc. 
N. Duluth, No. 1..-.-.. 117% No, 2 mixed......-.... f.0.b.63 
N. Duluth, No. 2..... 11336| No. Zyellow -......... 63% 
Red winter. No. 2.....f.0.b.lu3 | MEE ctacawacese 63% 

a “A ethan ted 111% | Rye, per_bush.— 

Oats, per bush.— | No. 2 Western. ........ 91 

Natural white_._...-. 55 @57 |_ State and Jersey__..... Nomina! 
- =e 53 Barley—Malting ........ 110@115 
” white, clipped.5744@60 {| Foeding -........... -- Nominal 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures colleeted by 
the New York Produce Exchange. 











| 
Recetpis at—| Flour. | Wheat. Corn. Baroy. 


|bbis.1961bs. rush. 80 toe. 





Tot.wk.’08) 
Same wk. ’07) 
Same wk. 06) 







203,7, 
108,511 
117,104 






Since Aug. 1 
1907-08...| 9,875, 151 


-j11 1 
1905-06 11,423,391) 164,7 


107,354, 











Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 1 1908 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye’ 

Recetpis at— bbis. bush. bush. bush. bush. bush: 
New York. -__---.-- 149,531 155,000 461,175 304,500 49,200 102,375 
7 Saar 21,105 169,937 87,499 49,110 12,695 1,000 
Portland, Me----- 5,760 S| kainate | culate, 5 (Repti Cheats 
Philadelphia --.-- 79,708 101,887 160,571 70,996 3,000 19,958 
Baltimore... .--- 44,094 60,130 1,597,911 45,303 -__... 54,393 
Richmond -.-_--_- 3,730 50,304 50,034 44,182 nuns tees 
New Orleans *...._ 19,435 16,000 280,800 le oil 
Mewport Mews.... 16.348 3 -2<:5.  sssics eee orn ae ae 
SRS icici mma: hime 128,000 SORE, | navedex “<del widen 
Se ae wees a. aextee . ike -| ene 
Montreal. -._..--- 1,669 1,000 30,217 [SU 
Gh, Sen oancn-- 3,437 pd eee eee pO 
Total week___.. 347,267 1,476,688 2,943,087 621,116 93,055 177,726 
Week 1907.....-- 341,626 1,495,978 2,228,390 712,008 106,892 33,280 





* Receipts do not include grain passing through New Orteans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Feb. 1 compare as 
follows for four years: 











Recetpts of— 1908. 1907. 3906. 1905. 
| _ Sng REE bbis. 1,842,911 1,867,166 1,626,375 1,323,169 
NG ss scss od bush. 8,740,392 9,254,297 9,818,917 1,926,124 
SD Gites. « dkimneendoneuele 9,328,392 12,296,560 32,396,307 20,141,107 
Rekha pl amass aaltepet 4,048,910 4,052,407 8,928,697 3,120,327 
Ee ee 507,104 718,236 2,485,641 791,129 
ee eee ee bee 550,473 152,472 242,887 67,063 

eet Ge. 5... sce 23,175,271 26,473,972 53,871,949 26,045,750 


The exports from the several seaboard ports for the week 
ending Feb. 1 1908 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 
Exports from— bush. bush. bdbdis. bush.  Odwsh. Ddush. bush. 
New York__-._._- 387,352 284,427 65,435 10,790 ¥37,922 -.-.- 1,080 
Portland, Me.... 550,005 -_...-- 60 540 
Sa imag 390,521 SRABS BIBER cere ence GD stee- 
Philadelphia _... 24, 29,553 a? c.ccce En aauke. malities 
Baltimore... _.__. 189,608 831.630 36.568 MB ...2-- cnc-- _ aeee- 
New Orleans -- > ve ©) ee So >) race or a 
De... ssetne same 16,148 
Galveston_...... 25,461 355,716 8,892 
Mobile... _.__- - | sane 1,100 2,650 
eee AG 2. wane “ 60,000 ._.._. 
St.John, N. B... 244,425 oon i 
Total week____ 1,947,457 1,903,197 223,968 
Week 1907___--- 1,506,783 2,287,664 206,112 116,572 .--.-.- 
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The destination of theseiexports for the week and since 


July 1 1907 is as below: 
Flour——— ———-W heat-_—___ 

Since Since 

Week July 1 July 1 

Feb. 1. 1907. Fed. i. 1907. 

. bbls. bush. bush. 
4,161,142 1,460,422 45,022,939 

2 1,581,019 474,885 38,303,131 
5 §6©469,009 2 283,343 
840,888 9,607 
47,319 
188,095 


Week 
Exports for week and 
since July 1 to— 
United Kingdom. .-- 
Continent ........- : 
So. & Cent. Amer-.- 
West Indies --.--.-.-- 3 
Brit. No. Am. Cols. 
Other countries. --- 


__223,968 7,287,472 1,947,457 83,712,870 1,903,197 30,019,648 
6,792,731 1,506,783 63,739,692 2,287,664 34,265,069 
The visible supply’ of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 1 1908, was as follows: 
Wheat, Corn, Oats, 
nh bush. 
552,000 


bush. bush. 
14,514,033 

5 14,339,757 
177,107 

909,217 

57,824 

21,710 


1,405 83,850 





Rye, Barley» 


bush. bush. 
2,385,000 420,000 
133,000 
160,000 
.714,000 
770,009 
349,000 


~ 1,242,000 6,000 
98000 
153,000 


111,000 


196,000 

1,000 
560,000 
455,000 
256,000 


1,000 
2,409,000 
2,764,000 

838,000 


843,000 
404,000 


129,000 
321,000 
3,823,000 
3,579,000 
335,000 
6,843,000 


8,232,000 
1,977,000 


328,000 
3,040,000 
22°000 


Duluth -.--- 
178,000 
213,000 


aflo: 
Minneapolis 2,737,000 


186,000 
56,000 


Indianapolis 
On Mississippi River... 





Total Feb. 1 1908_.46,711,000 
Total Jan. 25 1908. 47,218,000 
Total Feb. 2 1907..44,852,000 
Total Feb. 3 1906. .48,537,000 
Total Feb. 4 1905_.38,979,000 
Total Feb. 6 1904..39,200,000 
Total Feb. 7 1903. .48,429,000 


6,542,000 
5,384,000 
7,314,000 
14,851,000 
11,395,000 
8,070,000 
9,510,000 


9,524,000 
9,251,000 
11,848,000 
26,655,000 
18,644,000 
8,596,000 
4,418,000 


1,032,000 

880,000 
1,709,000 
2,474,000 
1,927,000 
1,085,000 

929,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 7 1908. 


Trade in cotton goods has shown little if any improvement 
during the past week, and sellers as a rule are more in doubt 
as to the immediate future than they were. The volume of 
business has been very light and mostly in the shape of small 
lots to meet immediate needs. Buyers who were here from 
the West appeared more or less indifferent, and the majority 
of them returned without leaving many substantial orders 
behind. The demand for fine and fancy cottons for spring 
has been especially disappointing; in these as in other lines 
forward ordering has been checked by the uncertain trade 
outlook and by the curtailed buying power of many interests, 
while the unsettled price situation has no doubt been a 
deterrent factor. In some quarters still lower prices are re- 
ported on various lines, but the concessions have failed to 
stimulate much activity. In not a few cases mills making 
fine cotton goods have met cuts made by second hands, 
which, together with the price war among jobbers, has 
naturally had a bad effect upon buyers, especially converters 
and cutters, who continue to operate very conservatively 
and appear to be getting enough goods through deliveries 
on contracts to supply their immediate requirements. Job- 
bers have had only a moderate trade and are preparing for 
numerous special offerings during the coming week of dress 
goods, silks and fancy and fine cottons. Narrow print cloths 
have been reduced, but regulars continue dull and nominal. 
Some inquiries for export have been received from the 
smaller countries, but the larger ports have failed to show 
much interest and new business is scarce; a moderate volume 
of domestics, however, continues to be shipped out on old 
contracts. In some lines of men’s wear more activity has 
developed, but staples continue to drag; new lines of heavy- 
weight worsteds were opened during the week and some fair- 
sized orders were placed. In dress goods also several lines 
of staple and fancy worsteds for fall were opened, but busi- 
ness so far has been exceptionally slow. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 1 were 2,807 
packages, valued at $211,650, their destination being to the 
points specified in the tables below: 


——-1908——— 
Since 
New York to Feb. 1— 
Great Britain 
Other European 


Central America 
South America 
Other Countries 


Total 


13,504 | 30,246 





The value of these New York exports since Jan. 1 hag 
been $948,292 in 1908, against $1,827,132 in 1907. 

The demand for bleached goods fell off materially in the 
past week, despite further revisions in prices of some lines, 
and current business is confined to small lots. Further price 
concessions on linings have stimulated a larger demand: 
kid-finished cambrics have been reduced 4c. to 414 and 4%@" 
and there are intimations of further reductions. In hea 
cottons the small demand in evidence comes principally 
from bag manufacturers and for special lots for export, 
Sheetings show no material change, and prices are so cloge 
to actual cost that sellers do not appear anxious to trade op 
an extensive scale. Prints are dull, although some orders 
are being placed. During the week there has been a further 
break in narrow print cloths, 25-inch 56x44s at first hands 
having sold at 2'%c., compared with the previous quotation 
of 25c., which is still being asked in some quarters. , 
lars show little change, but wide goods are slightly easier 
from second hands. There is no conspicuous demand for 
print cloths, and not much change in the situation is ex. 
pected until general business revives. 

WOOLEN GOODS.—In men’s wear, fancy worsteds show 
more activity, and clothiers have been placing orders more 
freely than for some time past. Staple goods, including 
serges, however, are not moving satisfactorily, owing, per- 
haps, to the trend to fancies. More lines of fine heavy-weight 
worsteds were opened during the week, and some good-sized 
orders were placed for these and also for woolens. Other 
lines of men’s wear fabrics will probably be opened next 
week. The best grades of unfinished worsteds appear to be 
meeting with the most active demand from jobbers. There 
is talk of price-cutting in some quarters to move stocks, 
especially kerseys. Duplicate orders are being received for 
light-weight worsteds, and in some instances mills are 
charging 5% more than the original prices. In dress goods 
several lines of staples and fancies for fall have been opened; 
some prices are slightly lower, but others are unchanged 
compared with last season. Business booked so far, how- 
ever, has been extremely slow, and most of the large dregs 
goods buyers have returned home without placing substan- 
tial orders, owing to the uncertainty as to what their require- 
ments will be. It is becoming more and more evident that 
sellers this season will have to make unusual efforts to secure 
even a normal volume of. business. 

FOREIGN DRY GOODS.—The situation in imported 
woolen and worsted dress goods shows little change. Silks 
and ribbons continue quiet. In the linen market buyers are 
still very conservative as to forward purchases, owing to 
apprehension of price revisions. Burlaps have ruled steady. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 1 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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Conneaut School District (P. O. Conneaut), Ashtabula 


1 has 
TM Co ,» Ohio.—Bond Sale.—The hi bi 
i §TATE h ND CIty DEPA R ENT. Feb. 3 for the $70,000 446% odaent bonne ‘coeribed in V. 86, 





























in 
ri, p. 122, was submitted by the First National Bank of Cleve- 
' price MUNICIPAL BOND SALES IN JANUARY. a a eoaggtet a ee 
" veil, -, Cincin- - ..$73, ’. R. To 0., ---$72, 
mand; ‘ales of municipal bonds in January reached a total of Clevéland ‘Trust Co., Cleve... 73,701|N.W. Harris & O0.. NY... 72,240 
436. S P ¢ Otis & Hough, Cleveland..-_ 73,681| Sec. Sav. Bk. & Tr Co., Tol. 71,960 
heavy $10,064,536, not counting $25,860,000 temporary loans Emery, Anderson & Co-. Clev 73,192 | Spitzer & Co. Toledo. - -- -- 71,127 
sipally negotiated and $1,169,700 Canadian securities disposed of. Gasave.Bk et Co", ‘Cincin 73045 Ao En On 
yO The average output for the month of January for the pre- Maturity $500 each six months from Jan. 1 1909 to July 1 
de on yious sixteen years was $10,472,056, but the 1908 total ge png Sa oT 2: asp . rise. ng Pas te 
Sl aa , . : ; ‘ ; , $1, on Jan. 
a compares well with that for the years immediately preceding, 1917, $500 on July 1 1917, $1,000 each six months from Jan. 
heat the amount for 1907 having been $10,160,146, for 1906/1 1918 to Jan. 1 1936 inclusive and $1,500 each six months 
- 582 and for 1905 $8,436,253. Among the more im- | from July 1 1936 to July 1 1943 inclusive. 
tati $8,307 ,5 
Reps. portant sales during the month may be mentioned the Connellsville School District (P. O. Connellsville), Pa.— 
easier following: $1,500,000 5s of King County, Wash.; $770,000 5s | Bond Sale.—On Jan. 31 an issue of $14,000 5% building 
id for of Galveston, Texas, $501,000 4s of Minneapolis, Minn., oe was awarded to > a National Bank of Cleveland. 
"o $473,000 4s of Boston, Mass., $434,000 5s of Bayonne, N. J.,| Denomination $500. Date Dec. 1 1907. Interest semi- 
400,000 414s of Spokane, Wash., $400,000 4s of Alleghen oe 
show sn, Pa, and $388,100 4s of Richmond, Va. | az 09Finth Union Free School District No. 7 (P. 0. Corinth), | 
more Coun jects eee ar ee N. ¥.—Bonds Not Sold.—No bids were received on Feb. 3 | 
uding The number of municipalities emitting bonds and the | for $20,000 444% registered school-house bonds offered on 
“ > number of separate issues made during January 1908 were | that day. | 
pr 132 and 168 respectively . This contrasts with 161 and 334 Cranston (P. O. Station 31, Providence), Providence 
Other for December 1907 and with 146 and 195 for January 1907. | County, R. I.—Bid Rejected.—A bid of 98.50 recently sub- 
next For comparative purposes we add the following table mitted by N. W. Harris & Co. of Boston for $100,000 4% i 
to be showing the aggregates for January for a series of years: yee coupon ox sugatered. gute aenest bonds was rejected. | 
There a i any Bicep ry enact ,, | Lhe original advertisement of these bonds called for pro- 
tocks ior vo... 1.180.146 1901 9.840 "8641 1899 _-----10/382‘t01 | PoSals until April 10 1907, but, as reported in V. 84, p. 884, : 
ed for 1906 a 8.397.582! 1900 20,374,320| 1894 ------- 7,072,267 all bids received on that day were rejected. 
1905 Ae 895 >,.075,957!1893 _...... 5,438,5 
IS are 1904 23,843,801 | 1898 ~-~ 8-565 Aes 1888 .-..--. 6,352,000 PR yr a 2 RP Sale.—Reports state that / 
goods . wai ie poe fees Ae ; ,000 refunding bonds have been disposed of. 
— Owing to the ee ae of our venga Pups are Floral Park, Nassau County, N. ¥.—Bond Sale.—We learn 
ro obliged to omit this week the customary table showing the | from the President Board of Fire Commissioners that the 
aan month’s bond sales in detail. It will be given later. $4,500 5% bonds offered without success on Dec. 30 1907 
— (V. 86, p. 63) were sold at par on Feb. 1 to theFloral Bank. 
quire- _Hallettsville Independent School District (P. O. Halletts- 
t that Bond Proposals and Negotiations this week | ville), Lavaca County, Tex.—Bonds Not Sold.—No bids were 
secure have been as follows: received on Feb. 1 for the $18,000 4% 5-35-year (optional) 
fate Sel ial Medes te ee public-school-building bonds described in V. 85, p. 1600. 
arillo ependent School District (P. O. Amarillo), Johnsto h istri . Oo. ; 
rorted Potter County, Tex.—Bond Election.—On Feb. 10 the elec- | g eee ates. tome ae | 
Silks unvy, . : em , v ounty, Pa.—Bond Ofjering.—Proposals will be received 
v0 bee tors of this district will vote ona proposition to issue $50,000 | until 7 p.m. Feb. 11 by W. A. Cochran, Secretary Board of / 
ng to 5% 10-40-year (optional) school-building bonds. School Comptrollers, for $100,000 414% coupon bonds. Of 
eady. Boise City, Ada County, Idaho.— Bonds Not Yet Sold.— | the total issue, $50,000 is to complete the buildings in the 
In reply to our request for information relative to the | Seventh, Seventeenth and the Eighteenth wards and $50,000 
to0ds. $50,096 6% 1-10-year (serial) gold coupon lateral-sewer-| is to build a school in the Eighth Ward. Denomination 
oods improvement bonds the bid for which was rejected $1,000. Date Feb. 1 1908 Inte t i lly at th 
g imp i rejected on | $1,000. e Feb. . Interest semi-annually at the 
since June 11 1907 (V. 84, p. 1564), the City Clerk writes us that | City Treasurer’s office. Maturity thirty. years, subject to 
year, no action has yet been taken in regard to re-offering the | call after five years. Bonds are exempt from State tax. 
securities. Certified check for $250, payable to the ‘School District of 
Bond Sale.—On Jan. 31 $73,500 of an issue of $78,211 7% | the City of Johnstown,” is required. Official circular states 
:. 1-10-year (serial) street-paving bonds were awarded the | that there has never been any default in the payment of 
x First — Bank of Boise City at par and accrued inter- | principal or interest. 
6 est. Denominations: 120 bonds of $500 each, 10 bonds Lancaster, Erie County, N. ¥Y.—Bond Ojjerin P 
D , ie ¢ g.—Proposals 
3 of $321 each and 150 bonds of $100 each. Date Jan. 1 1908.| will be received until 8 p. m. Feb. 17 by Peter P. Adolf, | 
¥ ee. rn a gee ee following bonds were bane dy sideiads now anole a eat ara of | 
= sold at par during the month of January: egistration) bonds for the purchase of a site for the sewerage- 
5 $75,000 4% Northern Avenue and Sleeper Street bonds due In July 1937. disposal works and for the construction of said works. | | 
8 "3.000 4% Cambridge Bridge bonds due in December 1947. — Authority election held March 26 1907; also Chapter 320, 7 | 
% yston Tunnel and Subway bonds due In July 1947. Laws of 1897. D inati ae . | 
3, = Cambridge, Guernsey County, Ohio.—Bond Sale.—On | 1,; sil ate + tein tpt — bl _ vio ‘ 0 
S380 Feb. 3 the sixteen issues of 444% 1-10-year (serial) sanitary- ees Se 2S Oe Se ee ) payable semi-annua on 
"6 sewer-construction assessment bonds, aggregating $10,375 60, | New York City or Buffalo, at option of purchaser. Maturity | 
es 3 described oy S 86, p. ny awarded to John Lloyd at | $5,000 yearly on Feb. 1 from 1920 to 1949 inclusive. Bonds W 
oc par, accrued interest and $120 premium. A bid was also 3) tf ll taxes. i 1 
E*3E received from W. R. Todd & Co. of Cincinnati offering $102 Ricuiiad ter the pascal yalbotah ney mii a 
| 3 premium. : Sp : 4 
, 3 » Charles City, Iowa.—Bond Sale.—The $14,000 5% 5-20- tional certified check on an incorporated bank or trust i] 
Us year (optional) coupon sewer bonds described in V. 86, p. | Company for 1% of bid, made payable to the Village Treas- 
8 3 181, were awarded on Feb. 3 to the Citizens’ National Bank | urer. Accrued interest, if any, to be paid by purchaser. H 
: § of,Charles City for $14,050 (100.357) and accrued interest. The official notice of this bond offering will be found among | 
. B Cheneyville School District (P. O. Cheneyville), La.— | the advertisements elsewhere in this Department. 
en: Bond Sale.—Reports state that the $16,000 school-house | 
rs 4 bonds voted on Nov. 19 1907 (V. 85, p. 1416) have been sold Lancaster, Lancaster County, Pa.——Bond Sale.—On Feb. 3 
$3 a : ie oT : ‘ *| the $85,000 4% 20-30-year (optional) coupon improvement | 
- a, Ill.—Temporary Loans Negotiated During the| ponds described in V. 86, p. 242, were awarded to the Union i] 
A ear 1907.—In addition to $850,000 already reported in | Trust Co. of Lancaster at 100.545. Following are the bids: 
> these columns, the City of Chicago also borrowed $5,389,620 | tajon prust c ese i 
e 3 a during the year 1907. The loans were negotiated at par in AB iaun & Go. New Yo Stor the eut! a mesh eotpaaat ns 100.15 . 
> yes ‘ S a . B. Leach o., New Yor or the entire issue) .............. n || 
a see anticipation of the collection of taxes and carry 5% interest. Rudolph Kleybolte & Co., New York (for the entire issue) --....-. 100.005 / 
wer * Lancaster Trust Co., Lancaster (for all or any part) -----------.-- par ; 
332 Coeur d’Alene, Kootenai County, Idaho.—Bond Offering. ¢, 5. Lose & Co., wns (for all or any part) ---------—--___- par / 
S33 3 2 ag nar —— — roy Ay pd p.m. moege hed a A el y $9,400) at 100.30, oF for’ $28,000 for $25,033). vast 
—" Sey Main, City , J = - ohn B. Warfel, Lancaster (for Se iadlich desi ces duly va thin ashecarhenaeh: adele v / 
5 4 struction bonds a oe pt Eom 6% no gs - ememetenl Henry G. Long, Asylum, Lancaster (for $6,000) ...-.-2.-2222..-- eA par i 
7 tion $1,000. Interest Jan. 1 and July 1 at the City Treas-| Lawrence, Mass.—T'emporary Loan.—A loan of $100,000 |i 
3 » urer’s office or in New York City, at option of purchaser. has been negotiated with Loring, Tolman & Tupper of Bos- 
x8 8 Maturity twenty years from date of issue, subject to call after | t02 at 4.62% discount. Loan matures Oct. 6 1908. | 
Sy ten years. Bonds are free from all taxes. Certified check Leflore County (P. O. Greenwood), Miss.—Bond Sale.— 
= y for $500, payable to the Mayor, is required. Bonded debt, | MacDonald, McCoy & Co. of Chicago advise us that the 
» . this issue. Floating debt, $5,000. Assessed valuation for | $60,000 bridge-construction and the $40,000 road-building i} 
<5 1907 $4,610,106. These bonds take the place of the $40,000 | 5% 25-year gold coupon bonds, proposals for which were iy 
= 8 
3 3 6% bonds awarded on Sept. 30 1907 to S. A. Kean of Chi-| asked until Dec. 2 (V. 85, p. 1417), were awarded them on 


eago (V. 85, p. 1101), which sale was never consummated. Jan. 6 at par and accrued interest. Our informant adds, 
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however, that the legality of this issue has not yet been ap- | 


proved. 

Massachusetts.— Sales jor the Year 1907.—In addition to 
the sales of $3,283,000 bonds previously reported in these 
columns, $487 ,500 were also sold by the Commonwealth dur- 
ing the year 1907. The $487,500 bonds the sales of which 
we had no previous knowledge were as follows: 








$19,000 3 '4 armory loan h 6. Sold at par. 
5,000 38 ur l 1 Scld at par. 
18,000 3 a } 1 . Sold at 103.09. 
1,500 3 a an maturi jn . S ld at par. 
8,000 3 an maturing -11918. S Id at par. 
22,000 3 ) an maturing Sept.11937. S ld at par. 
85,000 3 ) les River Basin loan maturing Jan. 1 1946. Sold at 
21,000 314% M politan Sewerage loan maturing Jan. 1 1946. Sold at 
1 ov, 
1,000 3 % Metrop lita Parks loan maturing Jan. 1 194 Seld t 
. 9. 
307,000 3 > Me politan Water loan ing Ja 1 1046 Ss 


03.09 
Temporary Loans.—The following loans were negotiated: 
‘mount With Whom Negottated. 


$1,( 
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100 : Second N i 
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loans, aggrega 


Of the above temporary ting $3,175,000, 
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$1,900,000 were mentioned by us at various times during | 


the year. 

Medford, Jackson County, Ore.—Bond Sale.—The $25,000 
5% 10-year gold coupon improvement bonds mentioned in 
V. 86, p. 183, were sold on Jan. 25 to E. H. Rollins & Sons 


of Chicago at 104.80 and accrued interest—a basis of about 
4.402%. Bids were also received from John Nuveen & Co. 
and MacDonald, McCoy & Co., both of Chicago; A. J. Hood 
& Co. of Detroit and Morris Bros. of Portland. 


Medicine Hat, Alberta.—Debenture Sale.—On Jan. 16 
Aemilius Jarvis & Co. of Toronto were awarded the four 
issues of 5% coupon debentures aggregating $65,000 men- 
tioned in V. 85, p. 1417, at 89. 

Medicine Hat Protestant Public School District No. 76 
(P. O. Medicine Hat), Alberta.—Debenture Sale.—The $10,- 
000 5% coupon debentures maturing part yearly on Aug. 1 
and described in V. 86, p. 242, were awarded on Jan. 31 to 
Montreal parties at 95.053. The other bidders were as fol- 


lows: 
i NR so cc nndeewcivn abe $9,050 | Wood, Gundy & Co., Toronto. $9,000 
Nay & James 9,032|W. C. Brent, Toronto. .--- -- $,959 


Nelson, B. C.—Debenture Ojfering.—Proposals will be re- 
ceived until 8 p. m. March 2 by W. E. Wasson, City Clerk, 
for $60,000 5% school debentures. Date July 1 1907. In- 
terest semi-annual. Maturity twenty years. Purchaser to 
pay accrued interest. 


New Bern, Craven County, N. C.—-Bond Offering.—Pro- 
posals will be received until Feb. 15 by F.. T. Patterson, City 
Clerk, or W. D. McIver, City Attorney, for the $50,000 5% 
street-improvement bonds voted on Oct. 8. Denomination 
$1,000. Interest semi-annual. Maturity thirty years. Cer- 
tified check for $500 required. Bonded debt, including this 
issue, $233,000. Assessed valuation for 1906 $5,159,898. 


Newburgh, Orange County, N. Y.—Bond Sale.—On Jan. 
27 this city awarded an issue of $1,500 5% 1-10-year (serial) 
fire-house-improvement bonds to Isaac W. Sherrill of 
Poughkeepsie at 100.25. Denomination $150. Date Feb. 
11908. Interest semi-annual. 

New Castle County (P. O. Wilmington), Del.— Bond Sale. 
—On Feb. 4 the $190,000 444% gold coupon highway-im- 
provement bonds described in V. 86, p. 302, were awarded 
to James F. Nields of Wilmington at 101.35—a basis of about 
4.423%. The bids received were as follows: 

James F. Nlelds, Wilm._ $192,565 00|N. W. Halsey & Fo., N.Y-.$190,545 
N.W. Harris &Co., N.Y. 192,036 80| Farmers’ Bank, Wilm----- a190 ,000 


Parkinson&Burr, N. Y 192,033 00; Equit. Guar. & Tr. Co..-. 190,000 


~~ @ And interest. 

Maturity $15,000 yearly on Dec. 1 from 1935 to 1940 in- 
clusive and $20,000 yearly on Dec. 1 from 1941 to 1945 in- 
clusive. 

Newport, R. I.—Temporary Loan.—On Feb. 4 this city 
borrowed $25,000 from Jose, Parker & Co. of Boston at 
4.73% discount and $1 premium. Loan matures Sept. 1 
1908. 

Newton, Jasper County, Iowa.—Bond Sale.—Otis & 
Hough of Cleveland have been awarded the $40,000 5-10-year 
coupon water bonds offered on Jan. 28 for $40,550 (101.375) 
for 5s. See V. 86, p. 242, for description of these securities. 

New York City.—Bond Ofjering.—Proposals will be re- 
ceived until 2 p.m. Feb. 14 by Herman A. Metz, City Comp- 
troller, for $50,000,000 444% gold registered or coupon 


corporate stock and bonds as follows: 


$37,500,000 444% corp rate stock for various municipal purposes, maturing 
Nov. 1 1957. 

corporate stock for water supply, maturing Nov. 1 1957. 
corporate stock for the construction of the Rapid Transit 
Railroad, maturing Nov. 1 1957. 

corporate stock fur the construction of a library building 
in Bryant Park, maturing Nov. 1 1957. 

assessment bonds for street improvements, maturing 
Nov. 1 1917. 

assessment bonds for street and park openings, maturing 
Nov. 1 1917. . os 


6,000 ,000 414% 
2,500,000 444% 


1,000 ,000 444 % 
1,500 000 44% 
1,500,000 44% 
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The above bonds are exempt from taxation save for State 
purposes, except the Bryant Park Library Building bondg, 
which are exempt from all taxation. Interest from and jn. 
cluding Feb. 14 1908, will be payable semi-annually on May} 
and Nov. 1. 

Bonds or stock issued in coupon form can be converted 
at any time into registered bonds or stock, and bonds or 
stock issued in registered form can be converted at any 


| time into coupon bonds or stock in denominations of $1,000 


kither money or a certified check drawn to the order of 
the City Comptroller for 2% of the par value of the stock or 
bonds bid for must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the sale 


| of bonds of the City of New York, provides that “alj-or. 


none”’ bids cannot be considered by the Comptroller unlesg 
’ of the bonds 
offered for sale shall also offer to purchase ‘‘all or any part” 
thereof. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Nodaway County (P. O. Maryville), Mo.—Bond Sale.— 
On Feb. 3 the $35,000 444% 5-10-year (optional) coupon 


the bidder offering to purchase “all or none’ 


| poor-house-building bonds described in V. 86, p. 183, were 


awarded to the H. P. Wright Investment Co. of St. Louis 
at 100.125 and accrued interest. 

Norwood, Hamilton County, Ohio.—Bond Sale.—tThe fol- 
lowing bids were received on Jan. 30 for the four issues of 
416% bonds described in V. 86, p. 64: 

5,000 
















$15, $3,248 04 $1 $8 486 55 

bonds bonds. bonds. 
Cl 5.91500 -..._..- $ $8,554 44 
: 5,765 00 a$3,250 00 al a8 ,574 60 
é 5,910 25 8.238 04 1 8,514 83 

rd 3 Lé ok yf eee ~ Gon 

Well, Roth & ¢ 5,866 00 3,24604 12,321 72 8,571 55 
Un. Savs. Bk.&Tr. C WEEE “aaccsccs. cchesse, Gn -”" = 
Western German Bk., Cin-. 1% BOD. dsesnene sunnemmn. ee 
OES ae 9,f0f 00 -.-.---- --- == > anneal 
German Nat. Bk., Cin 1 12,271 02 8,486 55 
Atlas Nat. Bank, Cln_-_---- ST ee niet a re 
 ¢§  " ae PREP détanans. seedsuuad wna 


,600 00 


a Successful bidders. 

Norwood, Norfolk County, Mass.— Purchaser of Bonds.— 
We are informed that Jose, Parker & Co. of Boston were 
the purchasers of the $25,000 414% electric-light bonds, 
the award of which was reported in last week’s issue. The 
price paid was par. Denomination $2,500. Interest semi- 
annually in June and December. Maturity $2,500 yearly 
beginning 1918. 

Orange, Essex County, N. J.—Bond Sale.—On Feb. 3 the 
$200,000 5% 30-year water-loan bonds offered on that day 
(V. 86, p. 243) were awarded to Blodget, Merritt & Co. of 
New York City at 107.643—a basis of about 4.532%. 
Following are the bids: 

Blodget, Merrit &Co.,N.Y $215,286 00|R. M. Grant & Co., N. ¥.$205,522 00 
Parkins n & Burr, N. Y.,)} |N.W. Harris & Co., N. Y. 205,376 00 

and E. H. Rilins &}214,540 00| First Nat. Bank, Cleve_-.202,350 00 
: Sons, Boston -------J ' | Emery Anders n&Co ,Cl. 202,100 00 
Chisholm & Chapn an, NY 214,452 00! W. J. 


.-M. 
Ww 


Hayes & Sons, Clev200,037 00 








Otis & Hough, Cleveland.211,500 00/J._S. Rippel, ($100 ,000_-100,875 00 

Keuntze Bres., N. Y-_--.210,100 00] Newark -..{ 50,000.. 50,625 00 

A.B. Leach& Co., N. Y__ 208,222 00] | 50,000__ 50,500 00 

Wadsworth & Wright,N Y.208,000 13| Merchants’ Nat. Bank, 

Prev. Sav. Bk. & Tr. Co., | Middletown, N. Y¥ 
ee 207,140 00; ($20,000) - -- .. 20,200 00 


O'Connor & Ka . Y-206,802 00|James’ Fisher, Hacketts- 
Estabrook & C Y~ .206,000 00| town, N. J. ($5,000) -__..5,057 80 

Oshawa, Ont.—Debenture Sale.—This town, it is stated, 
recently awarded $10,600 5% debentures maturing part 
yearly from 1908 to 1937 inclusive to G. A. Stimson & Co. 
of Toronto. 

Oyster Bay (P. O. Glen Cove), Nassau County, N. ¥.— 
Bond Sale.—On Feb. 1 the $15,000 1-i5-year (serial) gold 
town-hall bonds, a description of which was given in V. 86, 
p. 243, were awarded to N. W. Harris & Co. of New York 
City as 4.80s at 100.121. 

Pendleton, Ore.—Bond Sale.—E. H. Rollins & Sons of 
Chicago, offering par, were the successful bidders for the 
four issues of 5% 20-30-year (optional) coupon bonds aggre- 
gating $135,000, proposals for which were asked until 
Dec. 31 1907. See V. 85, p. 1537. 

Philadelphia, Pa.— Bonds Authorized.—On Feb. 6 a reso- 
lution providing for the issuance of the $10,000,000 coupon 
or registered bonds at not exceeding 4% interest, voted 
Nov. 5 (V. 85, p. 1229), was adopted by the Common Council. 
The proceeds of these bonds will be used for the following 
purposes: $2,500,000 school-building and _ sitc-ourchase, 
$500,000 high-pressure-fire-system in the northeastern sec- 
tion of the city, $500,000 police and fire stations and new 
fire apparatus, $500,000 League Island Park, $150,000 park- 
improvement, $100,000 bath-houses, $400,000 South Broad 
Street Boulevard, $1,000,000 mandamuses, $300,000 Pass- 
yunk Avenue Bridge, $300,000 new bridges, $800,000 water- 
supply extension, $600,000 main sewers, $500,000 branch 
sewers, $200,000 paving intersections, $300,000 grading, 
$150,000 surfacing unpaved streets, $1,000,000 parkway and 
$200,000 House of Detention for juvenile prisoners. Bonds 
will be issued in denomination of $100 or multiples thereof at 
option of purchaser. Interest semi-annually at the 
agency of the City of Philadelphia Maturity thirty years. 
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Port Chester, Westchester County, N. ¥Y.—Bond Sale.— 
On Feb. 3 the $48,945 5% gold highway-improvement bonds 
offered on that day (V.86,p. 302) were awarded to the First 
National Bank of Cleveland, O., as follows: $15,525 at 
101.05, $16,995 at 101.11, $13,275 at 100.85 and $3,150 at 
ar. ‘The purchaser also paid accrued interest. The other 
bidders were: 
N.W. Harris & C»., N. Y--a100.154 W.J Hayes & Sons, Clev-_- .100.025 
aAnda d interest. P 

Porterville, Cal.— Bond Sale.—We are advised by wire that 
$50,000 5% gold coupon water-works-construction bonds 


proposals for which were asked until Feb. 3 were awarded to 
the Pioneer Bank of Porterville at 100.70—a basis of about 
4.946%. Authority election held Dec. 30 1907; also an Act 
of the Legislature which became a law Feb. 25 1901, as 
amended March 19 1907. Forty bonds are in denomina- 
tion of $1,000 each and forty are in denomination of $250 
each. Date Feb. 1 1908. Interest semi-annually at the 
City T) ry. Maturity $1,250 yearly on Feb. 1 from 
1909 to 1948 inclusive. Bonds are tax-exempt. Total debt 
at pres , $14,060. Assessed valuation 1907, $627,678. 

Portsmouth School District (P. 0. Portsmouth), Scioto 
County, Ohi Bond Sale.—On Jan. 31 the $15,000 414% 
4-8-year :pon school-addition bonds, a description 
of whic i VY. 86, p. 125, were awarded to the 
Securit? nk & Trust Co. of Portsmouth for 
$15,404 2 and aecrued interest—a basis of about 
3.99% re dated Jan. 31 1908 and are exempt 
from all t 


Rivervele Township, Bergen County, N. J.—Bond Ojfer- 
be received until 4 p. m. Feb. 27 by 


° }, l 

ing.—Propos will 

the Township Committee, George H. Seaman, Joseph 
Kociembo and Gustav Woitke, at the office of Koester & 
Campbell, No. 78 Main Street, Hackensack, for $25,000 5% 


coupon road-improvement bonds. Date Feb. 1 1908. Ma- 
turity $1,000 yearly on Feb. 1 from 1914 to 1938 inclusive. 
Certified check on a national bank for $1,000, payable to 
the “Township of Rivervale,” is required. Accrued interest 
to be paid by purchaser. 








The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. ood Vad 

Rochester, N. ¥.—Note Ofjerin7.—Proposals were asked 
for until 11 a. m. yesterday (Feb. 7) by Charles*F. Pond, 
City Comptroller, for $502,000 notes. Of the total’issue 
$250,000 are for the renewal of local-improvement fund‘notes 
due Feb. 12 1908. Rate of interest and denomination of 
notes desired to be named in bid. Loan is dated Feb. 10 
1908 and matures in four months. Principal and interest is 
payable at the Union Trust Co. of New York City. -The 
result of this offering was not known to us at the hour of 
going to press. - 

Temporary Loan.—This city recently borrowed $200,000 
from the Security Trust Co. of Rochester at 5% interest. 
Notes mature July 31 1908. iq4 

Rome, Oneida County, N. ¥Y.—Bonds Awarded in Part.— 
Of the $100,000 4% 20-year registered water-supply ‘bonds 
described in V. 86, p. 302, $40,000 were disposed of at par. 
The bonds were offered on Feb. 3. The balance of: the issue 
($60,000) is being offered at par. 

Sarnia, Ont.—Debentures Voted and Sold.—An election 
held Jan. 6 resulted in a vote of 813 to 329 in favor of the 
issuance of $7,200 544% water-works-improvement deben- 
tures. Maturity part yearly on Dec. 31 from 1908 to 1927 
inclusive. We are advised that arrangements have already 
been made for the sale of these debentures. : 

Spring Creek Drainage District (P. O. Joliet), Ill._—Price 
Paid jor Bonds.—The price paid for the issue of 6% drainage 
bonds recently disposed of to local investors (V. 86, p. 244), 
we are informed, was par and accrued interest. Securities 
are in denominations of $100 and $500 each. Date Dec. 1 
1907. Interest annually on Aug. 1. Maturity part yearly 
from one to seven years. Local papers state that more than 
one-half of the total issue of $60,000 has been sold. i 

Spring Lake (P. O. Spring Lake Beach), Monmouth 
County, N. J.—Bonds Awarded in Part.—Of an issue of 
$56,000 5% coupon or registered refunding bonds, we ar 
informed that $10,000 have been sold. ) 4 

Staples, Todd County, Minn.—Sale of Certificates of In- 
debtedness.—On Jan. 28 the two issues of certificates of in- 








ANS 


NEW LOANS. 





Nt VV 





@ 25.001" 


Rivervale Township, 
BE2 EN OUNTY.N J, 


5% Road ‘mprovement Yonds 


Sealed bids will be received by the undersigned 
until Four o’clock In the afternoon of February 
Twenty-seventh, Nineteen Hundred and Elght, 
for Twenty-five Thousand ($25,000) Dollars Five 
(5%) per cent coupon Road Improvement Bonds 
of Rivervale Township, Bergen County, New 
Jersey, at the office of Koester & Campbell, Num- 
ber 78 Main Street, In the Village of Hackensack, 
Bergen County, New Jersey, sald Bonds matur- 
ing One Thousand ($1,000) Dollars annually, 
from and after Six years from date of Bond. The 
purchaser must pay the principal, premium and 
accrued Interest on sald Bonds, the date of which 
is the First day of February, Nineteen Hundred 
and Eight. 

A certified check for One Thousand ($1,000) 
Dollars on a National Bank, payable to the order 
of the Township of Rivervale, Bergen County, 
New Jersey, must accompany each bid. 

The right is reserved to reject any or all bids. 


$50,000,000 
NEW YORK CITY 
Four and One-half (42%) Per Cent. 
GOLD TAX EXEMPT STOCK AND BONDS 


Issued in Coupon or Registered Form, 
Interchangeable at will after Purchase 


ES. To Be Sold Friday, February 14,1908 


& Campbell, Attorneys, Hackensack, New Jersey. 
GEORGE H. SEAMAN, 
JOSEPH KOCIEMBO, 
GUSTAV WOITKE, 
Township Committee. 








Perry ottin & Burr, 
INVES Vv! BONDS 
“tate Street. 
= DON 





MUNICIPAL AND RAILROAD 
BONDS. TWO PBR CE 


LIST GN APPLICATION. 


SEASO: GOOD & MAYER, 


Mercantile Library @uilding, 
COUN E°NATI, 


BLACKSTAFF & CO. 





At 2 o’clock, P. M. 
AS FOLLOWS : 


$47,600,080 Corporate Steck, Payable November 1, 1957 
$3,663,000 Assessment Bonds, Payable November 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS. 


d bids a sealed envelope enclesed in the addressed envelope. A DEPOSIT OF 
T. OF PAR VALU® MUST ACOOMPANY BID. ia 
money or certified cheek upon a solvent Banking Cerporation. For fuller information see 
“City Record,” published at Room Ne. 2, City ll, New Yerk. 


Consult any Bank er Trust Company, er address 


HERMAN A. METZ Comptroller, City of New York 


Such deposit must be 


280 Broadway, New York. 








INVESTMENTS 
1332 Walnut Street 
HILADELPHIA 


P 
LIST OF SPECIALTIES ON REQUEST 


New Yerk Oity 





PRIMROSE & BRAUN, 


OTTU JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST. NEW YORK 
INVESTMENT SECURITIES. 
>undence Invited 


Bank, Trust ane 


43 Exchange Piace - NéswW YORE Corres; 
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debtedness, aggregating $21,118 30, described in V. 86, p. 
244, were awarded as follows: 
$16,618 30 6% certificates maturing part yearly on Feb. 1 from 1909 to 

1913 inclusive, awarded to O. F. Doyle of St. Cloud at par. 
certificates maturing $2,900 on Feb. 1 1909 and $2,500 on Feb. 

1 1910, awarded to Wandenburg & Mitchell of St. Paul at 

par 

Tulsa, Okla.— Description of Bonds.—We are advised that 
the $30,000 school and $25,000 sanitary-sewer 5% 20-year 
bonds awarded to R. J. Edwards of Oklahoma City at par 
are dated Sept. 1 1907. Denomination $1,000. Interest 
semi-annual. 

Ulgter County (P. O. Kingston), N. ¥.—Bond Sale.—The 
following award was made on Feb. 4 of the $30,000 44% 
1-6-year (serial) registered road-construction bonds described 
in V. 86, p. 303: 
$5,000 bond due March 1 1909 to the KingstonSavings Bank at par. 

5,000 bond due March 1 1910 to the New Paltz Savings Bank at 100.05. 

,000 bond due March 1 1911 to the Ulster County Savings Institution at 


4,500.6% 


100.20. 
5,000 bond due March 1 1912 to the Kingston Savings Bank at 100.52. 
5,000 bond due March 1 1913 to the Ulster County Savings Institution at 
100.56. 
5,000 bond due March 1 1914 to Jacob Owen at 101.21. 


There were no other bidders. 
Union County (P. O. Marysville), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. to-day (Feb. 8) by 
Dwight B. Edwards, County Auditor, for the following bonds: 
$30,000 5% coupon ditch-construction bonds. Authority Sections 4479, 
4480 and 4482, Revised Statutes. Maturity part each six 
munths fo. ten years. Certified check for $900 required. 

£40,000 444% coupon bridge bonds. Authority Section 871, Revised 
Statutes. Maturity part each six months for twenty years. 
Certified check for $1,500 Is required. 

The above bonds are in denomination of $500 each and 
are dated Jan.11908. Interest semi-annually at the County 
Treasurer’s office. Bid must be unconditional and made on 
a’ form furnished by the County Auditor. Bonds to be 
delivered on day of sale. 

United Counties of Prescott and Russell (P. O. L’Original), 
Ont.—Debenture Sale.—We are informed that $15,000 5% 
coupon debentures to return money borrowed from banks 
were recently sold to the Dominion Securities Corporation, 
of Toronto, “within a few dollars of par.” 
pay accrued interest. Date Dec. 31 1907. Interest is 





Purchaser to | 
| of New York at 100.09. 


payable at the propre Langs of Canada in L’Original. Mga. 
turity part yearly on . 31 for fifteen years. ‘Debeatann 
are tax-exempt. 


Waltham, Mass.—Temporary Loan.—This city, accordi 
to reports, recently negotiated a loan of $25,000 with Geo 
— of Boston at 4.52% discount. Maturity Noy, 5 

Waynesburg, Stark County, Ohio.—Bond Sale.—Follow. 
ing are the bids received on Feb. 3 for the $2,000 5% coupon 
water-works-plant-construction bonds described in VY, 86, 
p. 127: 


Lydia M. Myers, Waynesburg-$2,150| Prov. Savs. Bank & Trust 

H. Sweet, Waynesburg 2,102} Co., Cincinnati $2,045 49 

W.R. Todd & Co., Cincin---- 2,085) Otls & Hough, Cleveland-- 2,015 99 

Security Savs. Bk. & Tr. Co., Lizzie B. Farlen, Waynes- 
Toledo 2,053| burg 


~ @ For $1,000 bonds. 
mead $1,000 on April 1 in each of the years 1932 ang 
1934. 


21,035 09 


Wayne Township (P. O. Waynesville), Warren County 
Ohio.—Bonds Declared Illegal.—The Court, we are informed’ 
has handed down a decision restraining this township from 
issuing the $18,000 414% public-hall bonds offered on June g 
1907. As reported by us in V.85, p. 59, the Court of Com. 
mon Pleas upheld the legality of these bonds but an appeal 
was taken to the Circuit Court. 

Windsor, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. Feb. 12 by Stephen Lusted, City Clerk, 
for $53,593 71 446% and $23 391 64 5% local-improvement 
debentures. Interest semi-annual. Maturity part yearly 
for ten years. 

Worcester, Mass.—Temporary Loan.—A loan of $200,000 
maturing Oct. 15 1908 has been negotiated with Loring, Tol. 
man & Tupper of Boston at 4.48% discount and $1 pre 
mium. 

Yonkers, N. ¥.—Revenue Bond Sale.—On Feb. 6 the 
$200,000 6% revenue bonds described in V. 86, p. 304, were 
awarded to the Merchants’ National Bank of New York City 
at 100.0911. A bid was also received from Rhoades & Co, 
Maturity June 15 1908. 








NeW LUVANS 
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WEW LUANS. 
$150,000 


Village : f Lancaster, N. Y. 
SeLE OF SEWER SONDS. 


Sealed bids will be received by the Treasurer 
of the Village of Lancaster until 8 p. m., FEB- 
RUARY 17TH, 1908, for the purchase of $150,000 
of bonds of $1,000 each. 

Said bonds to bear date Feb. 1 1908, interest 

ayable February 1 and August 1, the first 5 
tenes payable February 1 1920, and 5 bonds 
each and every year thereafter for 29 years. 

Rate of interest to be the lowest amount bid for 
said bonds. Certified check for 1 per cent of bid 
to accompany all bids. 

For further particulars address 

PETER P. ADOLF, 
Treasurer of Village of Lancaster, 
New York. 








62000,000 


City of Wilmington, North Carolina 


WATER and SEWERAGE BONDS 


FOR SAE 


Sealed proposals for the sale of $200,000 City 
of Wilmington, N. C., Water and Sewerage 
Beads will be received at the office of the City 
Treasurer of sald City until 12 o’clock m. March 
16th, 1908. 

Said Bonds bear interest at the rate of 44% 
per annum, payable semi-annually, and mature 
forty years after date of their Issue. 

A deposit of 2% required with each bid. 

The Olty reserves the right to reject any er alj 


bids. 
JNO. J. FOWLER, 
City Clerk and Treasurer. 








MacDonald, McUey & Co.,, 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago 





Knickerbocker Audit Co. 
45 William Street, 
CHAS GRISWOLD BOUENE, President 
Telephone Conneetions 








830,000 
City of Beaumont, Texas, 
5% BONDS. 


Sealed bids will be received by the City Council 
of the City of Beaumont, Texas, from FEBRU- 
ARY 1ST 1908 TO FEBRUARY 18TH 1908, AT 
10 A. M., for the purchase of all, or any part, of 
$30,000 00 Bonds, as follows, to-wit: 

$10,000 00 Fire Station House Bonds and 
$20,000 00 Market House Bonds, all of said Bonds 
being of the denomination of $1,000 00 each, 
dated December ist, 1907, maturing December 
lst, 1947, subject to the right of the City to re- 
deem all, or any part, of sald Bonds at any time 
after twenty years from the date thereof, at par 
and accrued interest, and bearing interest at the 
rate of five (5%) r cent per annum, payable 
semi-annually on the first day of June and the 
first day of December each year. The principal 
and interest are payable in lawful money of the 
United States of America at the office of the City 
Treasurer, Beaumont, Texas, or at the Oriental 
Bank of New York City, New York, at the option 
of the holder. 

Each bid must be on blank form furnished by 
the City and must be accompanied by a duly 
certified check on one of the Banks of the City of 
Beaumont for two (2%) per cent of the par value 
of the bonds bid for. The bids should be in a 
sealed envelope marked “Bids for City Bonds,” 
and addressed to J. G. Sutton, Clty Secretary, 
Beaumont, Texas. The bids to be considered 
must be filed by him on or before Tuesday, 
Pebruary 18th, 10 A. M., 1908. The right is 
reserved by the City to reject any and all bids. 

J. G. SUTTON, City Secretary. 


Albert Kleybolt«e & Co., 
409 Walnat Street, 
CINCINNATI, O. 
Municipal, 
County, State, 


an¢ High-Grede Public Service 
securities 


Correspondenee Soticited 


Cuban Securities 


FRANCKE, THOMPSON & ROBB 


43 Exchange Piace 
Telepbene 6444 Hanover 











BRANCH OFFICE 
Bristel Building, 5th Ave. and 412d St. 
Telephone 1658 Bryant 





HUNT, SALTONSTALL & CO, 


Investment Securities 


60 STATE STREET 
BOSTON 





NEW YORK CITY 
444% TAX EXEMPT 


BONDS 


T. W. STEPHENS & 00, 


3 WALL 8T., NEW YORE 





Blodget, Merrir: re Co, 
BANKERS 
60 State Street, Boston 


S36 NASSAU “THHET SEW VORA. 


STATE, (ITY « RalLROAD BONDS 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 
BOSTON 
CLEVELAND and PHILADELPHIA 








Established 155. 


H.C. Speer & ons Co. 


First Nat. Ba.k Building, Chicage 


“ano Townene BONDS, 


AND TOWNSHIP 
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Eugineers. 


financial 





—_—_—— 


H. M. Brinckerhoff. 


Formerly General Manager ectrica) 
—— the Metropolitan We West ue Ele- 
vated RR., Chicago, 


ASSOGIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
@ WALL ST., NEW YORE 


Examinations, Design, Construction and 
Operation 
ELECTRICAL *+ROPERTIES 


Unsatisfactory Oneration Investigated. 





—— 


H.M.Byllesby & Co. 


Inoorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


BXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 
@kiahoma City, Oklahoma. Mobile Ala. 
San Diego, Cal 





J. G. WHITE & CO. 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORE 


tiga tio nd Reports Electric 
fallrer Gas. Elec m Richt ‘and Power 
Transmission Fpecermes for Financial Io 
stitutions and Inves 


Electric Railways, “Blectric Light and 
Electric Power Plants Financed, 
Designed and Built. 


Lendon Correspundent: 
J. @. WHITE & ©0O., Limited, 
9 Cloak Lane. Cannon St., E. C. 


Canadian Correspondents: 
GANADIAN WHITE OCO., Limited, 
Montreal 
Principal Philippine Office. Manila, P. I 


STERN & SILVERMAN, Inc. 
eers and Contractors 
OONSTRUCTION OF RAILROADS 
Investigation and reports on organization and 
operation of of existing roads. 


Land Title Building, , PHILADELPHIA, PA 
Establis 4 1893 











Established 1889 
A.L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad St., -* Philadelphia. 


= 








Financial. 





1908 


1850 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Centracts 





JOHN P. MUNN, M.D., President 


Finance Committee 
3 eae Lee User 
@ARENCE H. KELSEY, Pres. Title Guar. & Tr. Ove. 
WM. #. PORTER, Pres. Chemical National Bank 


Good men, whether experienced in og insurance 
Rot, may make direct contracts with this Gom- 
tor a limited territory if desired, amd secure 
oy ives, in addition to first year’s comme. 
re. enema interest inuring tits Home Often 
e Company a ome 
No* 277 Broadway, New Yor City - 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1907. 








Premiums on Marine Risks from 1st January, 1907, to 31st December, 1907__-------- $3 440,427 06 
Premiums on Policies not marked off ist January, a EL EE eR SE ‘690.719 33 
Total Marine Pesmteitec on cccécccccccccccccceccnccoqscececcccesosscccscocdecs $4,131,146 39 
hSS—===SS>—= 
Premiums marked off from ist January, 1907, to 3ist December, 1907.......--------- $3 387,757 38 
—————— 
Interest received during the year_.........---.----------- $348 ,234 37 
Rent less Taxes and Expenses..........--...-..---------- 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
ND Bs on. nn dttidennd daa onesonenme $607,375 70 
Losses occurred, estimated and paid in 1907.-..----------- 1,400,691 49 $2,008,067 19 
ee ay +44 24 
sd nacéndcccoscuehe 302,387 66 428 ,982 90 
$1,579,084 29 
$e ad 
eters: 66 Pa. ...ccccapasidndgodwtpanococccbecensceusapesess $42,971 10 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .........-.---------------------- $348 854 83 
ASSETS. LIABILITIES. 
United States & State of New York Retimeted Losses and Losses Un- 
pe City, Bank and other Se- ge Re BP + SR co $2, eee. 165 00 
eee eee $5,483 ,622 00 ~~ on Unterminated Risks- 743,389 01 
Special deposits in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., CUTIE ntsinsnach as Aden acectaidiiantanepthininaies 268,528 75 
& Exchange Place_$4,299,000 00 Return Premiums Unpaid-_.-...-.. 122,696 16 
Other Real Estate & —_—— of Profits "Ordered Re- 
claims due the com- eomed. a for Unpaid 
DT ccceasottnon 75,000 00 4,374,000 00 — apepangonegsacosnee 22,334 55 
ee certicates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51 Wi antontpbdnnwaktéaswooebesa 7,412,630 00 
Cash in the hands of European Real Estate Reserve Fund-------. 270,000 00 
Bankers to pay losses under poll- 
cles payaso in foreign countries_ 185,005 17 
CD Er We cnudédchubbosatece 595,353 43 
REE no cactdusccitiaonabee $12,664 ,897 11 I iin ecisinintininntiin $10,897,743 47 
ooo = 





A dividend of Six per cent interest on the outstanding certificates of profits will be ae cots hold- 
ers thereof, or their legal representatives, on and after T [uesday the Let of February 
The outstanding certificates of the issue of 1902 will be redeemed and paid to the 9 .Oiders thereof 
or their legal representatives, on and after Tuesday the fourth of February oat, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Forty per cent is declared on the net earned premiums of the Company ~=S >» pd 
ending 31st December, 1907, for which, upon application, ay mye | psy be Issued 01 
Tuesday the fifth of May next. order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


ERBERT L. GRIGGS, 


H NICHOLAS F. PALMER, 
CLEMENT A. GRISCOM, 


SuerAy AMSINCK, 
ANCIS M. BACON, Serras PARISH, 
ALLAS R. 


JOuN N. BEACH ANSON W. HARD, B. PRATT, 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE w. egg 
VERNON H. B N, LEWIS CASS LEDYARD, A. A. RAVEN, 

WALDR P. BROWN, FRANCIS H. LEGGETT, JOHN L RIKE 

JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
JOHN CLAFLIN, tl N. LOVELL, GUSTAV H. SCHWAB, 
GEORGE C. CLARE, GEO H. MACY, WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN, 
CORNELIUS ELDERT, W. H. H. MOORE, WILLIAM A. STREET, 


RICHARD H. EWART, 
A. A. RAVEN, President. 
COBRELLUS ELDERT, Tae Sree. 
ANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 


IinoisTrust&Savings Bank 


CHICAGY 


CAPITAL - . 
SURPLUS - - 





5,000,000 
$8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 

















BARROW, WADE, GUTHRIE & C0. 


CERTIFIED PUBLIC AGEOUNTANTS. 
(New York and /Hineis.) 


NEW YORK, 
Broad Exehange Building, 
26 Broad Street, 
SAN FaAweiseo, 
787 Market Street. 
LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E, C., Cable, “Adorjest.” 


MEW ORLEAHS, 
Hibernia Bank Bidg. 


CHICAGO, 
Monadnock Bleck, 
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Trust Companies. 


——— 





Mercantile Trust Co. 


St. Louis, Mo. 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 


FESTUS J. WADE WM, MAFFITT. 
President. Treasurer 


Commenced business Nov, 16, 1899 
DEPOSITS 
‘37 to 

8t 1° 


NOV. = iyuu 
$2,807 ,245 97 


Nov. 16, 1901, 








$5 a 688 50 


Nov. 16, 1¥v 
$11 On 523 33 


Nov. 16, 903, 
| ‘311,851,679 92 | 
| Nov.16,1904, $16,564,820 43 
| Nov. 16,1905, $17,194,262 79 | 
| Nov. 16, 1906, $17,919,949 08 | 























| Nov. 16, 1907, 21,767,256 67 





The Proot of Good service is Constant Growth | 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 











CHICAGO Banking Business. 
Capital, - = = = = $2,000,000 | Interest Allowed on Deposits Subject to Check 
Surplus and Profits = 900,000 Acts as Trustee under Railroad and other 
Bortaeges and is authorized to act as Executor 
CHARLES G. DAWES, Presiden Guardian, Administrator and Trustee. 
w. Pay OSBORNE, Vice President. —— 
A. ce-President. 
WILLIAM R. DAWES, » Cashler. Capital = ~ = = $1,000,000 
L a] er 
WILLIAM W. GATES, “Asst. Cashier. Surplus (Earned) 2,000.000 
A. G. MANG, Secreta: ahghheenenieens 
MALCOLM McDOWE! ELL, Asst. Secretary. 
HARLES E, ROU YN, Presid 
BANKING, SAVING3 AND TRUST| Janes LoNctey. Vice-President.” 
__DEPAR‘MEN TS. WILLIAM C. WILLIAMS, Vice-Pres’t. 
~aoeecgme G. & GOUUSP Li), Treasurer. 
Girard t EDWARD E, SP'r'ViENS, Asst. Treas 
irard Trus cmpany.. eS gg gion 


CAPITAL and SURPLUS, $10,000,000. | 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals or 
Corporations, 
Interest Allowed on Individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages | 
Depositary under Plans of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge ot Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 


E, » MORRIS, President. DIRECTORS 
W.N. ELY, Ist Vice- President. John I, Beggs August Gebner Henry W. Peters 
is Mo JACKSON, 2d Vice-President. Wilbur F. Boyle S. E. Holtiman’ H. Clay Pierce 
C.J. RHOADS, 3d Vice-Pres. and Treasurer. Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
EDWARD Ss. PAG E, Secretary. Charles Clark Breckin’ge Jones August Schiafly 
MANAGERS: Horatio N. Davis W. J. McBride James i. smith 
Effiingham B. Morris,|. C Hartman Kuna, ~— - se Fame Ay _——- Robt. H. = 
John A. Brown Jr., James Speye D, R. Francis Wm. D. OrthweinRolla Wells 


Augustus D. jullllard, 
Edward J. Berwind, 
Randal Morgan, 
Edw. T Stotesbu 
Charles E. Ingersoll, 
John Story Jenks Jr. 
oon, B. Coxe, 

. Felton. 


Benjamin W .Richards 
John B. Garrett, 
Willlam H. Jenks, 
William H,. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 
Henry Tatnall 
Isaac H. Clothier, E. 
Thos. DeWitt Cuyler, 

N. E. Cor Broad and Chestnut Streets, 


PHILADELPHIA 





The Trust Company 
of North America 





603-505-507 Chestnut St.. Philadelphia. | 
ase st 00c,000, WISCONSIN TRUST Co, 
ADAM A, STULL, President. MILWAUKEE. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 8, CLARK, 24 Vice-Pres., Superv'g Trast Dept,| Oapital, - = = = = $600,000 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Officer Surplus, eeee es 100,000 
DIRECTORS, ‘ 
G. Brengle, J. Transacts a General .rust Oo Business. 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, — ud wells 
Es Le Bo Jee Giement Ban LY High Grade Investment Bonds. 
Eugene L. Ellison,  W liam F. Read, OFFICERS. 
Joseph 0, Frank Samuel, : OLIVL: CG. President. 
Harry C, Francis, Adam A. Stuil, FREDERICK E t. 
Henry Ty Ir. \—¥+ tat —— GARDNER f ge 
Samed Fr iicuston; Willam D, roel , R. L, SMITH, Asrt Seoretery 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square. OHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Depesits Subject to Check. 
Acts as Trustee under Railroad and other Mort 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A eel Depositary for.Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and 
DIRECTORS, 
PHILIP STOCKTON, 
Charles F, Adams 2d. 
Orlando H. Alford, 
F, Lothrop Ames, 
Joho S. Bartlett, 


President. 


Cuarles E. Cotting. bert T. Paine 2d. 
Alvah Crocker ew W. 
Livingston Cushing. Richard S. Russell. 


George A. Draper. 

William F. Draper. 

Wilmot R. Evans. e 

Frederick P, Fish, ed A. Shaw Jr., 

Robert F. Herrick aniel 

Francis L. Hi ginson, 0. U 
Henry C. Jack: Ww. Goward Webb. 

sidney W. Winslow 





Boston Safe Deposit 


AND 
Trust Company 
BOSION, MA MASS 
Transacts a General Trust and 


HENRY A, PENN, Sec. &Mer.Safe D.D't. 
H,. D,. HEATHFIELD, Assistant Sec. 
F. J. bURRAGE, Assistant Secretary, 





Mississippi Valley Trust Co. 


Fourth & Pine sts., St Louis 


CAPITAL, SURPLUS 
7 3} $8, 500,000. 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED 





‘K it. iy 
aieticcr VIERLING, Trust O 
. Asst. Executive Officer 
RLES M, POLE 


Asst. Trust Officer 
WILLIAM G. LACKEY: Bond Offi 
WM. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
C. W. MORATH, Safe Deposit Officer 








OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





= $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS, ALLOWS INTEREST oy 
DAILY BALANCES SUBJECT 7 
CHECK, TRUSTEE UNDER MORTGaG. 


Capitai and Surpius, 














ES. TRANSFER AGENT, REGISTRAR, 
BOARD OF DIRECTORs;: 
T. JEFFERSON COOLIDGE JR., - - - Chairmas 
Gordon Abbott, Henry 8. “Ho 
one Ames, Walter Hunnewell, 
W. Amory, Thomas L. Liv 
Shariee F. Ayer, Charles >. Mellen, 
Samuel Carr, George v. L Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jefferson Goo Richard Oln 
Charies E. Cotting, Robert J. Pale 
> Dexter, Philip L. Saltons 
Eben 8. Draper, Nathaniel Thayer, 
Teder P. Fish, Lucius Tuttle, 7 
Reginald Foster, Stephen u. Weld, 
George P Gardner, Charles W. Whittier, 
Robert F. Herrick, 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON wAssS 


CAPITAL, $1,000.000: SURPLUS, $2,000,000, 
Safe Deposit Vaults 

Authorized to act as executor and to receive 
hold money or yo in trust or on deposit Am 
ae | aw b quity ——— ‘Administre. 
tors, Assignees, Guardians, Trustees, Co tions 
— be 4 a. 

so acts as Trustee under Mortga; 

Transfer Agent and Registrar of Stocks tna Boo . 

Interest Allowed on Deposits Subject to Check 


OFFICERS 
DAVID 5. .~ HITNEY, President 
CHAR DALTON, Vice-President 
CHARI Ses sk, oA TE, Vice-President 
ry LS HAVEN ° Vice President 


" densetenr 
We N, Asst. Sec. & Treas, 
THOMAS E. PATON Asst. Treasurer 
JEWETIT, aes Officer 
ARDO OF DIRECTOR 
William Endicott, (tan ll 
Walter C. Baylies, Frederick P. Fish, 


Alfred Bowditch James G.. Freeman, 
Charles F. Choate, Morris Gray, 
Alexsnder Cochrane, Franklin Haven, 
i D. Codman, James B. Hooper, 
Jefferson Coolidge. James M. Prendergast, 
Chat rles H. Dalton, Lawrence M. Stockton, 
George De: xter, Nathaniel Thayer, 
Philip Dexter, George Wigglesworth, 
William Farnsworth, David R. Whitney. 





Rhode Island Hospital 
Trust Company, 


PROVIDENCE R. 1 


CAPITAL .-.--.-------------------- $1,000,008 
SURPLUS..-.-------.-------------- $2,000,000 
wine 
RoyalC Taft, wland G. Hazard, 


Robert H. I. Goddard, Nelson W. Aldrich, 
Geo . Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 
Robert I. GammeH, Stephen O. Metcalf, 
William Binney. Walter R. Callender, 
William B. Weeden, Gilbert A. Phillips, 
Edward D. Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
John C. Pegram, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Webster Knight. 
HERBERT J. WELLS, Presiden 
EDWARD S. CLARK, Vice- President. 
HORATIO A. HUNT, Vice-Pre President. 
A. 
NH eat As oe 


Se 


William D. Marks, Ph. B.0.B 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR 


623 Park Row Bidg.. New York Gif. 
Experienced tn Municipal Gause® 
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Lrust Companies. 


United States Trust Company of New York, 


Manhattan 45 and 47 Wall Street. 

CAPITAL, a Sets eee eS Se ee $2.000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - - - $13,034,416.54 
Trust This Company acts as Rxooutor, Administrator, Guardian, Trustee, Court Depositary and ta 
rae alews tneasens 6 ay rates en deposits. 


It holds, and tavests securities and ether 
- meee Se money, property, real or personal, for estates 


EDWA bY JOHN C Y WN Vieo-Presideat. 
WIE Aa mt Nara Soowe Asst. Lone oma my A. iyi Asst Seerotase 


TRU. 
JOHN A. srBWanT, < Chetrman of the Board. 











Company 


20 Wall Street gba Greshy,brown,  Wuuam M. Mocy Jr., john Giada Free wre, 
Chastes 8. Smith, Gustav H. Schwab, qe ha 8. Kennedy, Cea Kew. 
Corner Nassau Alexander B. Orr, Georre sa ener | AL Case a Ledyard a OC. James. 








NEW YORK - 


BANKERS TRUST COMPANY 

















as a 7 WALL STREET, NEW YORK, 


LL 
li G T t C Capital, $1,000,000 Surplus and Undivided Profits, $1,292,000 
Bowling Green Irust Co. pimectens 
STBPHBN BAKER, BDe4R L MARSTON. 
26 BROADWAY, NEW YORK, dent Bank of the Manhattan Co., N. Y. & Oo., X. Y. 
abies _ SAMUEL G. BAYNE, GEORGE W. PERKINS 
resident Seaboard National Bank, N. Y. Bankers, N. Y 
OFFICERS. EDWIN M. BULKLEY WILLIAM | H, PORTER, 
: Spencer ere & _ Bankers, N. Y. President Chemical National Bank, M. Y. 
EDWIN GOULD, ar . « Presiden JAMES G. CANNON. DANIEL G. REID, 
WILLIAM H. TAYLOR, . . ‘Ist Vice-President Passions Fourth National Bank, N. Y. Vice-President Sreare National Bank, N.Y. 
CHAS. P. ARMSTRONG, . 2d Vice-Presiden EDMUND Cc. CONVERS E, EDWARD F. SWIN 
JOHN A. HILTON, 3d Vice-Pres. and Treas President, New RS President First N tdonal Bank, Kansas Gity. 
IAM M. LAWS Secretar. HENRY, P. DAVISON, JOHN FF Om PSON 
WILLIAM M. L. T+ ne eS 8 Vice-President Pict National Bank, N. Y OIL BERT a. TF N.Y. 
5 WALTER E. F L Si THORNE, 
ine PP agy - O J. Gould Vice RE ERE: a Bank, N. Y. esident National Park Bank, N.Y. 
Frank raiment ‘* John A. Mison,’ FREDERICK T. HASKEL EDWARD TOWNSEND 
ees” Myron T. Herrick, Pres, Illinois a oe Bank, Chicago. m porters Toders’ Nat. Bank, N.Y. 
Berkin Q. Brown, Edward T. Jeffery, A. BAS TON HEPBURN ALBERT H. WIGGIN, 
Robert ©. Clowry, Winslow S. Plerce. ent Chase National Bank, N. Y. Vice-President Chase National Bank, N. Y. 
Edmund C. Converse, Morton F. Plant, THOMAS we LAMONT. SAMUEL WOOLVERTON, 
Wm. Nelson Cromwell, Dick S. Ramsay, Vice-President, N. Y President ec Ve ational Bank, N. Y. 
P. 0. Costello Frederick B. Schenck, ga, = «ot McGARRAH, EDWARD F UNG. 
Geegvite i. “Dodee, Qneres Spare. . . President Mechanics’ National Bank N. Y. President ust NOUNG Bank, Jersey Oty 
| a John P. Truestell: Particular attention is ca led to the personnel, character and strength of this 
Frank J. Gould, . Young, company’s directorate. Interest allowed upon deposits. 
| E. C. CONVERSE, President. 
amet J. F. THOMPSON, V-P. D. E. POMEROY, Treas. B. STRONG Jr. Sec’y. 








T. W. LAMONT, 24d V.P. H. W. DONOVAN, Asst. Treas. F.N. 6. CLOSK, Aust. Sec. 








Maryland Trust Co. 


BALTIMORE. 


CAPITAL, - = $2,000,000 United States 


Sy a Mortgage & Trust Company 


H. Carroll Brown, J.V McNeal 




















John W. Cast! Oscar G. Murray W o 
% h 4 Foard, bea Henry F. Shoemaker, Ne ¥ riz 
owe! be ’ 
A. Barton Hepburn, r. Douglas ‘i. Wile 73d St. & B’ way 55 CEDAR ST. 8sthAve.&125thSt. 
ome CAPITAL AND SURPLUS, - - - $6,000,000 
L. S. ZIMMERMAN_.-. Act.President F 
CARROLL VAN NESS.....- ‘Treasurer Accounts Invited 
JERVIS SPENCER Jr... Asst. Treasurer 
IVAN SKINNER ...-.-- Asst. Secretary 























THE AUDIT COMPANY 


OF Neo || GUNN, RICHARDS & CO. 


Pew! YORE: 
3 Cedar Street. 


PHILADELPHIA s NGLAND OFFICE: CHICAGO. PUBLIC ACCOUNTANTS 


Eaton Bld PriTSBOR onePAY 
DWARD Sie E, 


WILLIAM A. e eadrestdeata ae 43 EXCHANGE PLACE, NEW YORK CITY 
_ : BW. ZOUNG, 








F.C RICHARDSON, 
Fr. Secretary and Treasurer. 
This Company Audits and Investigates Ac- 


i. and makes Physical Examinations of CHICAGO—First National Bank Buildi: TON—50 Congress Street, 
A is So eiitcates ang a — Pre- Also at He - ng oti 
alf o erchants ankers ‘0 ra- 
Bons, co Committees and others, in strict confidence. EREREAL Sack of Cham — 


Company also devises and installs Money- 
} hy ystems of Keeping Accounts 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Enecute Orders for Future Delivery 


COTTON 
At the New York, Liverpooi and New Orleans 
Cotton Exchanges. Also orders for 





t OF FEE 
At the New ‘York Cottee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








corron-skED OIL. 
COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COITON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENS, DALLAS, TEX, 
Buyers wot Seat Cotton. Orders tor Contracts Exe 


tn the New Orleans, New York. 
Liverpool and Liavre Markets. 








WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


Rk. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York, 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX. 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS roe aves wi tht! Lar} flee 
INN OBL WwW YOR 
vEKPOoL 





EVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1866, | 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Gatton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 





Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 


Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 


Lord’s Court Building, 
27 William “treet, - NEW YORK 


Cotton Merchants. 
NEW YORK CUITON EXCHANG 
Members a ORLEANS COTTON 


VU 
CHICAGO BOARD OF FRADE 
ILIVERPOOL COITON ASSOCIATION 
Future Detivery Orders Executed om above Exchanges 
Liberal Advances Made on Coton Cons gnments 


LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTWON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


Members of N.Y. and New Oriean Cotton Mxchanges 
and Liverpool Cotton Association. 














GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New Yor«. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON BROUKEKs, 
8S Beaver Street, <= <- =« 


New York 





Members Sow York Cotton Exchange 
Associate Member Liverpool 


Cotton Association. 








FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL 


$1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 








<p 


F.H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





Investments, 





Members of New York and Boston Stock Exchanges 





| Established 1863. ; 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadway. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 oe St... - -* «= New York. 
bers of N. x. and vhitadeipnia Stock sr 
New York. New Tog Liverpoo! Cottes 
Ex ew York Colice Excnange 
and hae 


Cotton. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & CO., 89 
State St., Boston, Mass. 

iooumes eanadeion WELD & Co. 

RECHT, WELD 400, Co, 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL CORRESPO: 























POT REDERIC ZEREGA & 00, 


NDENTS: 
BREMEN CORRESPON Ty ADDEN BROTHERS #00, 


HAVRE CORRESPONDENTS: 
SOCIETE L’LMPORTATION ET DE COMMISSION 
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AUGUST BELMONT & CO, 


BANKERS, 


: 






No. 23 NASSAU STREET, NEW YORK. 





Members ot the New York Stock Exchange. 






AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 







Issue Letters of Credit for Travelers, available im all 
parts of the world. 















Draw Bills of Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO.. 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 


LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY. 


HAMBURG. 















Travelers’ Letters of Credit Members of New Vork, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Year 1906 - - . - - $81,883,632 97 
Paid to Policy-holders during year - - - - 37,984,271 29 
Legal Reserves, etc. - ee - ~ 411,236,019 41 
Contingency and Dividend Funds - - - - 84,625,030 17 
Assets - - - ~ - - ~ ~ 495,864,649 58 


Insurance in Force “ o . “a 


- 1,517,257,180 oo 


Annuities in Force - - - - - . 2,901,865 02 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and s.wuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE. 2d Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. EASTON, ) 


Secreta 
WILLIAM F. DIX, $ eT 















a 









































Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business Dec. 3, 1907. 


ASSETS 
DE Ce DEE, oc incesinnqensnesdeanseeked 
United States bonds- --- ----- . a8 
Other bonds and stocks ne a é 
Pt Ti nnéhenecndawecescecsonenasesnsae 
Due from banks....-.-....--------.----------.- 
Exchanges for Clearing House, etc 
Due from U Ea A I 
Five per cent redemption fund-------.--.---------- 
Cash CA hand, viz: 
Specie ~......-------.----------- $7.806,898 85 
Legal tender notes------.-.-------- 1,581,439 00 








BeOS On Cup. «oo cnc cccqeccccesccsccccccccces y 
Clearing House certiticates of other banks- - - ---~---- 4,925 000 00 


LIABILITIES 
CS BEE, ccccccccscccecccecessusecosecosess $3,000,000 00 
EE a nnondiin ca edénsbbatencncnesieeenit 5,000, 00 


Undivided protte bee seneneesaqecasececccoesqsee 
Reserve for taxes------------------------------- 62, 
National bank notes ERs acécncnecensnsawe 139 
Special deposits of bonds 
State bank notes outstanding- --------------.---- 
Deposits, viz.— 
individuals, firms & Corporations- -98 00 204. 49 
Banks, bankers & trust companies - 637,903 21 
Sb ee 4,225,000 00 
_—_—_— 44! 732,137 70 


358.1 564,569 54 





OFFICERS: 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice President. JAS. L. PARSON. Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1620 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES, 
Loans and discounts..-................-.-.---.-- 35,016 624 30 
We Be BOB occ nce nen eno cence cc cesenes 1,000,000 00 
Se Be GS GRINS nn nnn woe inin nce csctccun 2,286,675 81 
Clearing House certificates ----------------------- 1,090 000 00 
Beaking heuse....................-2.--2-22-«00 500.000 
Bee TOOT DRM. on non n sc cnswncncnccscccscecese 352,356 40 
Exchanges for Clearing House- - - - - 55,979,744 82 
Cash ie - 2 012,793 17 17,992, 537 99 
$18, 238, 194 50 
LIABILITIES 
CR aiiiited ican cho gccdnenctencnatase ---- $1,000,000 00 
Surplus and profits ‘earned) - -------.---..---------- 2.423.875 22 
Civeufation eutetanding. «. .. -...- 222222202222 cccce 995.597 50 
ER cibhaccn pln nba de wae nem nmarsiems wattle 13,818 8.721 1 78 





$18,238,194 50 50 
OFFICERS: 
SAMUEL WOOLVERTON , Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED, 
THOMAS DENNY JR. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 

ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $9,000,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E, HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. OARSE Assistant Cashier. 
ALEXANDER D.OAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE 


Cemmenced Business April I1, 1904. 
THE 


Seasoarp Nationat Bank Coal and Iron National Bank 


Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,533,095 


S G. BAYNE President 
S. G. NELSON Vice-President 
Cc. C. THOMPSON owned Cashier 
W. K. CLEVERLEY - Assistant Cashier 
J. H. DAVIS Assistant Cashier 


Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 


| 
| 
| 
| 
| 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 

ee $3,016,739 48 
ON eras cs nlintaeistscabibiniedsc-chsnssieabialarnianeh 275,000 00 
Other bonds and securities. -.............-....--.. 1,258 779 49 
Due from banks and bankers-.--.-.--..-....-..-.-..-- 787,523 86 
EE Ti Se cnccwcscccncecéscccnsae 13,750 00 
Pe en ee ee 956,678 15 

| $6,308,470 98 

| LIABILITIES, 
I BO eccancwncishntdessdaadcionceatante $500,000 00 
I. oc ectinccncccntecdvensnanshinns 649,512 84 
CEE dtiiciccsddncsadimincapanioneanmeaa 275,000 00 
EES Oe eee. Rear se eee ea. 4,525,883 61 
EE Pe 9,974 53 
SE WE cnnciccccccadoqeccdsencacwencnem 348,100 00 


$6,308 470 98 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Viee-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst. Cashier. 
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|,000 00 


3,470 98 


oe-Pres 
Cashier. 


THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 3, 1907. 


URCES. 

Re ae NN scacdenciteg ooatcodicldcsliintad $19,266,390 42 
U. S. bonds and other securities... ......-----.----- 4,263,502 69 
Banking house--------------------------------- 1,000,000 00 
Cash and cash items---------------------------- 12,741,272 02 


$37,271,165 13 
LIABILITIES. 


Capital stock-...-.----------------------------- $3 ,000.000 00 
Surplus and undivided profits-------------------- 3.370.430 61 
Circulation ------------------------------------ 779,000 00 
Deposits, banks and individuals, etc-------------- 26,630,454 35 
Bonds borrowed. .-.....--.----------------<----- 2,501,000 00 
Reserved for taxes... ~......--.---------------6- 30,280 17 
Clearing House account net balance- - - - - - --- ------- 960,000 00 


$37,271,165 13 


OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashler. 
HENDERSON M. WOLFE, Assistant Cashier. 


| 
| 
| 
| 
| 
| 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 24,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


ROBERT M. GALLAW AY, President. 
ELBERT A, BRINCKEKHOFF, Vice-President. 
ZOHETH 8. FREEMAN, Vice-President. 
JG-EPH BYRN 4, Cashier. 

ALBERT 8. COX. Assistant Cashier. 

OWEN E. PAYNTSR, Assistant Cashier. 


Foreign Exchange 
Letters of Credit 








Cable Transfers 





THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


EDWIN 8S. SCHENCK, !President, 


$3,650,000 
$25,000,000 


Capital, Surplus and Profits, 
Deposit, - - - 


We solicit accounts from Banks and 
Bankers, and offer favorable terms 
to those contemplating changes in 
their New York Correspondents. 


320 Broadway, between Pearl and Worth Sts. 








Wartford, Conn. 
THE 


AETNA NATIONAL BANK 


OF HARTFORD. 


CAPITAL ° . 3 
EARNED SURPLUS, ° 
AVERAGE DEPOSITS - 


$525,000 00 
$800,000 00 
$3,000,000 00 


OFFICERS 
A. SPENCER Jre, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 


Hon. MORGAN G.BULKELEY, W.R.C. CORSON. 





APPLETON R. HILLYER, | 

JAMES B. CONE, GEORGE G. WILLIAMS, 

MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


LYMAN B. BRAINERD. 


THI6 BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 


Albany, WH. DY, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Dec. 3, 1907. 


| RESOURCES 

mens and Gites: « o. «5 os 5 2225555252 shee $10,115,773 40 
Oe es OD GING oon ncccccawecudceesaiaee 4,316,485 29 
SEE ET 250,000 00 
Cash and reserve in banks- ------.-..--.---------- 2,095,276 71 
ne nS GUND i 5c i 5s ncn cucbiine sue 3,130,988 69 

$19,908,524 09 

LIABILITIES, 

i led beans Rabwod bunts nan eyeranoe 1,000,000 00 
PINS oan ccsnanansesicecocunewmes 1,811,742 66 
EE en ee ee 27,836 33 
GE iiinas bb nim ccpirnpeenss nanan 991,800 00 
CP cicaecoccscucahwoknacdeekuebkadauk 500,000 00 
GR is tess Exp rtlo ns ecdnacsbcckeosee 15,577,145 10 

$19,908,524 09 


OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. W. W. BATCHELDER, Asst. Cash. 
EDWARD J. HUSSEY, Cashier. JACOB H. HERZOG, Asst. Cashier. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Bufalo, A. WD. 


T he Marine National Bank 


OF BUFFALO. 


Chartered as a State Bank August 1, 1850. 
Chartered as a National Bank April 1, 1902. 


Statement of Condition Dec. 3, 1907. 


RESOURCES 
IE oi nnccdnnncsaiescnsamaadoh eke $5.997,178 20 
a eee ee ee ee 4,680,358 30 
Cash on hand and with banks-----...-.-.-.-.----- 4,297,963 77 
U S. Government and other bonds-----.---------- 5,903,879 20 
ST TUNE HE cc cdntccdnancabscacdensnsinnnt 250,000 00 
PO widawttaccsinstccscusenscndssasenenenen $21,129,379 47 
LIABILITIES, 
GO Bist ccccnnacissctsscscctascscincn dS $1,500,000 00 
Surplus and undivided profits- - - --- isis Dyin oe 1,182,883 76 
RE firtitiwts ctlncnhinatwbncadetudbcerdenak 1,390,000 00 
Te = Soe ae ey Seema te 17,056,495 71 
DORs ceca k 006 inden edt $21,129,379 47 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Casiler. 
HENRY J. AUER, Asst. Cashler. 








Rewark, Rh. F. 


National Newark Banking Co 


The Oldest Bank in the State. 
ORGANIZED IN 1804 


$1,000,000 
1,600,000 
- 6,000,000 


Capital, . 
Surplus and Profits, . 
Average Deposits . . 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H,. W. TUNIS, Cashier 
DIRECTORS 

James P. Dusenberryl David H. Merritt 
John O. H, Pitney James S. Higbie 
Edward L. Dobbins C. Edwin Young 
Matthew T Gay Albert H. Baldwin 
P.L Headley Wynant D. Vanderpool 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 





Special Attention Given to Newark Collections 


Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES 
Time loans 
U.S and other bonds 


Cash and in banks 
Due from Treas. U. 
Demand loans 


$1,795,976 65 
792,940 00 $2,588,916 ¢5 


769,311 79 


Real estate 
Premium account 


LIABILITIES. 
Capital stock 
Surplus and profit and loss 
Circulation 
Deposits 
United States bond account 
$4,249,429 43 
OFFICERS: 
EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD, W. SMITH, Asst.Ch. 


DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 
ROBERT.J. NELDEN, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 
EDWARD T. BELL. 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES. 
Loans and discounts.......-....--.-- $19,135,632 28 
Due from banks 3,809,826 15 
Cash and reserve 5,520,727 90 
Exchanges for Clearing House 2,550,002 57 
Clearing House Certificates 430,000 00 


$31,446,188 90 





LIABILITIES. 
CE cncenenasccecaneeananenesus 
Surplus and net profits........-----.- 
Circulation 
Clearing House Certificates 
Deposits 


J. R. McALLISTER, President 


J. A. HARRIS, Vice-President 
Cc. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Fereign Exchange Department 





DIRECTORS 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 
LEVI C. WEIR 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

JOHN H. CONVERSE 
THOMAS DE WITT CUYLER 
JOSEPH G. DARLINGTON 


JOHN B. THAYER 
E. P. PASSMORE 
J. A. HARRIS 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 








Rewatk, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Conditwon Dec. 3, 1907. 
RESOURCES 


Jersey City, WH. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 





Loans, discounts and investments 
Real estate 

United States bonds 

Bonds to secure U. S, deposits - - - - 
Other stocks and bonds 


$10,277.488 50 
—- 300,000 00 
1,060,000 00 
794,643 67 


141,414 98 nSICNS, 


Statement at Close of Business Dec. 3, 1907. 


506,824 87 
2,129,524 46 


$15,209,896 48 


Due from banks 
Cash and reserve 


LIABILITIES 
Capital stock 
Surplus fund 
Undivided profits 


10,704,335 02 
350,000 00 
50,000 00 
$15,209,896 48 
WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARGHIBALD W. CONKLIN, Cashier 
UZALID. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 





Loans and discounts 

Due from banks and bankers 
Real estate and securities 
United States bonds 


$8,510,828 75 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 








Reema! 
A 


tH 


323 6 


2 
Coa 
ssse2s & 


otk 


sst.Ch, 


| 


S| eeoee 
sisssse 


| 


NK 


4,626 94 
5,061 68 
8,408 78 
0,000 00 
2,731 35 
0,828 75 





0,000 00 
4,451 40 
1,500 00 
4,877 35 
0,828 75 


dent 





Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Dec. 3, 1907. 
RESOURCES. 


Loans and discounts----.------------------------- $4,995,420 47 
U. S. bonds and other securities----....-.-.-..---- 1,550,595 00 
Banking honse-...-....-------.-.---.-..-.-.----- 100,000 00 
Cash and due from banks - -------------.---.------ 1,463,200 14 

$8,109,215 61 

LIABILITIES. 

Capital ---------------------------------------- $1,000,000 00 
Surplus and undivided profits-----.--.------------ 715,611 73 
National bank notes-----------~-.-.------------- 767,000 00 
Deposits--------------------------------------- 5,482,603 88 
Beads borrowed-............-~....-.-.-.-.-...-- 144,000 00 





$8,109,215 61 


ROYAL C. TAFT, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


Capital, - - -* += $600,000 
Surplus and Profits, - 1,600,000 


Acts as Trustee of Cerporation Mortgages, Fiscal Ageat 
for Corporations and Individuals, Transfer Ageat and Regie 
trar. Depository under plans of reorganization. 

Acts as Executor, Admisistrator, Guardiaa Trustee, Re 
ceiver, Attermey and Agent, being especially erganized fer 
careful management and settlement of estates of every 


character. Safes rented. ; 
SECURITIES HELD ON DEPOSIT POR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 
DIRECTORS, 

MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres NORMAN JAMES, 
JOHN W. MARSHALL, 294 V-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 84 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Trea 

















The National Shawmut 
Bank of Boston 


Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 








Baltimore, Md, 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES. 
DED: . danccgunmabienbonantmaeed Gee tmetciel ean $9,090,450 05 
OT Gin ccctccdeddacnscsasecionnt 1,500,000 00 
NC inc dicnnacnadccnncisdenien ame 
PUNO GN Wis is GOs ce ca cnstccascknsdae 
Other stocks and bonds-..------ 
Gees Geet... .........-.. 
Exchanges for Clearing House-- ai 
SE PE tdtdeebesctddecaadedctncsancuin 





Cash and due from reserve agents ---.-.-.--------- 2,485,591 60 
LIABILITIES $17,476,986 88 
EN ae ae A TAROT ET TT $1,500,000 00 
Surplus and undivided profits-----.-.-.----------- 983,306 52 
I chide spt ait dacdc ann coon tasted sea cen od ehdelin 1,330,000 00 
ci pinntcnidihinvenistm ochcnicciabitabauceder 888,200 00 
Clearing House certificates-.-...-.-.-.----------- 310,000 00 
I I sac 05-00 oar etaeicestictoianin ka godniah mabe tamn se 400,000 00 
eka thal ictecknchak sical 12,065,480 36 


$17,476,986 88 
OFFICERS: 


DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashler. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 
DIRECTORS. 
Chas. A. Webb. 


John S. Gittings. 
William H. Conkling. 


Douglas H. Thomas. 
Francis E. Waters. 
Wm. Ingle. 


Austin McLanahan. 
James L. Sellman. 





PROFIT ABLE BUSINESS SOLICITED. 


Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE, 


FOUNDED 1808 


Capital, Surplus and Profits 
$ 1,000,000 


CHAS. T. CRANG, President, CARTER G. OSBURN, Cashier 
JOHN EB. MARSHALL, Asst. “ashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


GORRESPONDENCE INVITED 











THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 


$2,000,000 
1,270,000 
12,637,000 


CAPITAL, 
SURPLUS AND PROFITS, 
DIVIDENDS PAID 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
CSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
BOWAERD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CBaIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, 
JOHN F. LEWIS, E. H. McCULLOUGH, GEO, C. THOMAS, 
HENRY C @TROUP, GEORGE L. FARNUM, @4.C. PURVES. 
JAMES CROSBY BROWN, 


AGGOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 











Pbiladelpbia 


The Central National Bank 


Philadelphia 


Capital - - - - ~- $750,000 
Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, C..shier 
WM. Y.CUNRAD, Asst. Cashier 
ANTRIM H,. JONES, 2d Asst. Cashier 


Accounts of Banks, Bankers, Individuals, Firms, Corpora- 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES. 
Loans and discounts 
Due from banks 
Exchanges for Clearing House. . 
Oash and reserve 


5,571,401 27 | 





$25,082,379 50 | Capital stock 


2,141,524 37 | Circulation 
5,749,860 47 | Deposits 


$39,145,231 61 


LIABILITIES. 
$1,500,000 00 
3:292,5093 33 
1,349.40 00 
33,003,328 28 


$39,145.23 61 


Surplus and net profits 





N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 


HM. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


LEVI L. 


ALFRED C. HARRISON, 

RUE, 

GEORGE H, FRAZIER, 
PERCIVAL ROBERTS JR., 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H, McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 








‘pbiladelpbia, Ba. 


GIRARD TRUST COMPANY 


31, 1907. 


Condensed Statement at Close of Business Dec. 
ASSETS 
Cash on hand 
Due from banks and bankers 
Collateral loans 
Investment securities 
Stocks. bonds, &c 
Mortgages 


$1,656,224 03 
- 3,034,573 86 
16,178,202 62 


$10,830,602 50 
300,958 00 
—————— 11,131.560 50 
Real estate- - ---- 3,773,823 35 
Miscellaneous assets (ground rents) ea 10,500 00 
$35,784,884 36 
LIABILITIES 
Capital stock 
Surplus 
Undivided profits (less expenses and taxes paid) 


Deposits 
Dividend payable January 2, 1908 


$2,500 000 00 
7,500,000 00 
1,034,086 37 

. 24,450,797 99 

300,000 00 
$35.784,884 36 

OFFICERS 
E. B. MORMES. Perri 

w. BEY st Vice-President. re yg of 2d Vice-President. 
CHA R HOADS, oe P. & Treas. BDWARDS AGE, Secretary. 
J. 


RGF i H. STUART, 3d Asst.Treas.SAMUEL W. MORRIS. Asst. Sec'y. 
SNOWDON RHOADS. Trust Off'r. M. T. WRIGHT, Real Estate Officer 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS, 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION, 
REGISTRAR AND TRANSFER AGENT. 








Rorfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES 
ROS CD Ges inn cin kim cmencdaccaccsietebns $2,895,321 15 
U. S. bonds and premiums 
Other bonds 
Banking house 
Cash 
I MUNI os aids tibetan etcue ee wana acelee 


LI ABILITIES, 


SE eee a Sew CARA iA Sy 102,309 36 


——— 


U.S. bond account 


EF. T, LAMB, Vice-President. 
W.A. GODWIN, Asst. Cashier. 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 


ACCOUNTS OF BANKS ANO BAKERS RECEIVED OF 
MOST FAVORABLE TERMS 








rpora- 
at 


mR 


o° ~ 

iJ 
323S8= 
nesses 


\33 


3 
Bo 


7 
ssessss 
sensaee 


| 


ry 
g 


Poiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES, 
Loans and investments-------------------------- $7,266,172 50 
Due from banks-----.--------------------------- 624,767 24 
Exchanges for Clearing House-------.------------ 330,205 89 
Cash and reserve-.-----.-------------.---0----- 1,606,205 39 
Total --------------------.------ seecceee 9,827,351 02 
LIABILITIES. 
Cagttel etedhs. .. ...ccccccccccccecccccccscccccese $1,000,000 00 
Surplus and profits (net) -------------------.----- 1,005,443 55 
Circulation ----~-.---~-----------.------------00 996,700 00 
Deposits -----------------------------. wo ewenn-- 6,292,207 47 
Bond account for U. S. deposits----...---.-....... 173,000 00 
Clearing Howse leans... .. 2.222222. cdeccws.n-cee 360,000 00 
Total ---.------------------------------- $ 9,827,351 02 


GEORGE H. EARLE JR., President. 
JAMESF SULLIVAN, ist V.-Prest. GEORGE D. McCREARY, 2d V.-Pr 
WM. P. SINNETT. Cashier. 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





ba] 


CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, : wert Se $500,000 
Surplus and Profits, - - 1,180,000 
Deposits, . - - 16,000,000 
BENJAMIN GITHENS.................-------s0+e00e President 
WILLIAM W. SUPPLEE............-.2..2000- Vice-President 
CHARLES S. CAL WELL. ..........2..00.---sseeeeeee Cavhier 
DE. TH. WHERGRE ES JF iccccces ccciccssciccces Assistant Cashier 


SOLICITS COLLECTIONS 











——_————_— 





Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS DEC. 3, 1907. 


RESOURCES 





LIABILITIES 








Loans and Investments... ........~.~~.---..022.202----- a id cc cacssengdsctassashcegssns+scRepEenns $2,000,000 00 
Bonds to secure circulation---------.----------------- 1,745,000 00 | Surplus and net profits---.--.------------------------- 3,616,923 50 
Beads to secure U S$ doposits.......................... nn on, co cninneaanccanagneeboseneatashon 1,295,100 00 
Due from banks........-.-...-.-.-.-..--..----------- ge dt eee 1,000,000 00 
Exchange for Clearing House---.--------.....-.-.------. 1,804,753 77 | Clearing House certificates-----.-.------.----------------- 1,500 000 00 
Clearing House loan certificates--.--.---.-......-...---. J ee SS ae 1,018,000 00 
Cash and reserve- .. ~~... -22-2222------ 2-22 ene w oc ccennne 5,214,263 88 | United States deposits------------------------------- ~ 200,000 00 
sg. eS _28,191,377 29 
$38,821,400 79 $38.821.400 79 
OFFICERS: 
FRANCIS B. REEVES, PRresipenr. RICHARD L. AUSTIN, Vice-PR&siDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresepenrT. JOSEPH WAYNE JR., CasHier. 
CHARLES M. ASHTON, AssisTANT CASHIER. 
Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 
CORRESPONDENCE SOLICITED. 
Horfolk, Va. 
OF NORFOLK, VA. UNION NATIONAL BANK 
ORGANIZED 1867 


CAPITAL - - = + = $300,000 
SURPLUS AND PROFITS - 300,000 


OFFICERS. 
McD. L. WRENN, President. 
J. W. PERRY, ist Vice-Pres. LTENCH F. TILGHMAN, Cashier 
R. S. COHN, 2d Vice-President NORMAN BELL JR., Asst. Cashier 
GEORGE J. TWOHY, Trust Officer 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


Charter Authorizes Trust and Fiduciary Accounts. 


ALL PROFITABLE BUSINESS SOLICITED. 





PHILADELPHIA , 


Capital - - . 
Surplus and Profits, - 


- $500,000 
750,000 


W.H.CARPENTER, Prest. A. E. FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporatiens, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





te) 
BANK OF RICHMOND > i 
Cor. 9th and Main Streets, 
Sneak Ha. PEOPLE’S NATIONAL BANK 
Capital, Surplus and Profits, $1,500,000 00 | ag papain ener 


Charleston, S. C. 


| Capital, - - - — $300,000 
OFFICERS. | Surplus and Undivided Profits, 190,000 


JOHN SKELTON WILLIAMS, President. 
PREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. | 
H. A. WILLIAMS, Assistant Cashier. | R. @. RHETT, President 
LEWIS D. CRENSHAW JR., Trust Officer. | &. H. SPAREMAN, Vice-President BE. P. GRICE, Cashier, 
—_—____. J. B. CALDER, Assistant Cashier. 


DIRECTORS, 
&. B. Addison, T. Francis Green, Frederick E. Noiting TRANSACTS A QENERAL BANKING BUSINESS 
E. L. Bemiss, John J. Hickok, William H. Parrish, ‘ 
Percy 8. Bosher, Eppa Hunton Jr., A. von N. Rosenegk, Collections Handled at Best Rates. 


Lewis D.Crenshaw Jr., Isaac T. Manno, T. &. Sands, 
8. Dabney Crenshaw J. Wm.Middendorf, William H. Taylor, Special inducements given for out-of-town accounts, 


L. U. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 
Geo. A. Gibson, James A. Moncure, JohnSkeltonWillsam , CORRESPONDENCE INVITED 
Frank Jay Gould, William Northrop, L. M. Williams. 

John T. Wilson. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BU8INE88 DECEMBER 3, 1907. 


RESOURCES, LIABILITIES. 
LOANS AND DISCOUNTS $34,192,775 08 | CAPITAL STOCK , 
DUE FROM BANKS 3,905,194 94 | SURPLUS AND NET PROFITS 
EXCHANGES FOR CLEARING HOUSE 2,653.536 62 | CIRCULATION 
CASH AND RESERVE 5,036,582 07 | BOND ACCOUNT 
CLEARING HOUSE CERTIFICATES DEPOSITS 


$47,993,088 71 $47,993,088 71 





R H RUSHTON, President. 
E. F. SHANBACKER, Ist Vice-President B M. FAIRES, 2d Vice-President 
W. A BUCKLEY, Assistant Cashier. 


R J CLARK, Cashier. 
FRANK G ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Pittsburgb, Pa. 


_ PEOPLES NATIONAL BANK 


A BANKERS’ BANK 
na OF PITTSBURGH 


ORGANIZED 1864 


MELLON UNITED STATES DEPOSITORY. 
N a t i O n a | B a n k Statement at Close of Business Dec. 3, 1907. 


RESOURCES, ‘ 
Loans and investments 
of Pittsbu rgh Overdrafts 
United States bonds to secure circulation 

United States bonds to secure U, S, deposits -- - ----- d 

. Banking house and fixtures-------.-.------.------ 300,000 00 

Offers Perfect Service to Exchanges for Clearing house ------------------- 341,217 31 
Due from banks and reserve agents- ------------- _. 1,478,539 51 

Clearing House certificates 000 





its correspondents on 


very favorable terms 
LIABILITIES, 


Capital . ‘ d 
ai thetic cirderciahntip tailor kg etd cna 1,000,000 00 
796.445 64 

1,000,000 00 


R 2 Ss O U - Cc E gS Undivdied profits- 
Circulation -< 
@) V E R 4 | M | L L 10 N Ss | Clearing House certificates 
Notes and bills rediscounted 
ROBERT WARDROP, President. 


| D. E. PARK, Vice-President. H. SCHUMACHER, Cashier. 
/ W. D. BELL, Asst. Cashler. S. C. REED, Asst. Cashier. 


11,976,658 92 
200.000 00 

















ebier, 


100 00 
32 61 
197 50 


38 60 
88 71 
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jg iene ATLANTA NATIONAL BANK 
BANK OF COMMERCE AND Statement of Condition (condensed) Dec. 3, 1907. 
TRUST COMPANY RESOURCES 
ROOIS OE GROMR. 6 oiion onc ein cccennsaiccceces $4,095,085 06 
i ee Se a oe Eee RE a aa 296,475 
MEMPHIS, TENN. Other ran I iiiittndad dbcccoannticsaeme sane 0 
- ma GU Gata cctcamttenetdabvencrcamconcnbes 75,000 00 
Statement of condition as of Dec. 3, 1907. Sette inate vast; Gusnlince end fixtres.......... 31,056 45 
SSETS Five per cent redemption fund----.--.....--.-.---- 11,000 00 
AS ee ei Atlanta Clearing House certificates --.-----.--.---- 65,229 00 
ES Sey ee eek ee $4,494,818 71 
eeaneeeies =... 20 3.<25-..-.-seetee ee 491,247 74 Cash on hand---------------------- $679,853 70 
I I cs iwarcssdaiancseveds<uaud 596,171 47 Due from banks.............,..... 959,963 04 1,639,816 74 
Other real estate-------------------------------- 158,107 64 $6,668,101 05 
Cash and sight exchange--..~..-..........-...... 2,741,168 19 ee soit $500,000 00 
———— apit BO iin nn didn nddtbocdcssnnseccetisssaes y 
$8,481,513 75 Surplus and undivided profits-...............-__- 705,030 96 
LIABILITIES. Circulation 232,000 00 
Capital stock----------------------------------- $1,500,000 00 Bills payable ° 450,000 00 
Surplus--.------------------------------ N------- 500,000 00 I tecaciecsnighaiasnnideasio 4.521.070 09 
REND GHUENE.. 2.0 oo onc ccecsccncccscnesscecese pe 06 Clearing House certificates 260.000 00 
EE eS een .382 50 ————— 
Title amuatte fund... 2-2-2 --2ne-nenn- 2s 0~s 28,976 49 OFFICERS: $6,668,101 05 
General contingency fund------------------------ 73,785 08 eues 2. memes. CHAS. BE, CURRIER. gyetient, ap 
Deposits...-..-.---------------22---2---------- 6,226,865 62 AMES 8. FLOYD, pore. . 5, VAN, Cashier 
$8,481,513 75 DIRECTORS: 
OFFICERS > eT INMAN, F. E. BLOCK SPAT fAN. 
J. T. FARGASON, President. A. R. SWANN. ALFRED AUSTELL, 
JNO. H. WATKINS, Vice-Prest. S. J. SHEPHERD, Trust Officer. CORRESPONDENCE SOLICITED. 
FREE SHER, Seraay. 1. &. GWEN. Asse. Cnebter. IS ‘A UNITED STATES DEPOSITARY. 
ka ational Association urs” 
Oldest Bank in the United States Equipped for all branches of Com- 
west of the Allegheny Mountains Senge +480 mercial Banking 
INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 
RESOURCES. LIABILITIES. 
Loans and Investments $19,426,667 95 | Capital Stock $2,400,000 00 
Exchanges for Clearing House._ttt-.. 485,778 55 | Surplus and Undivided Profits... . 2,854,176 73 
Due from Banks 1,549,245 78 | Circulation 2,228,747 50 
Clearing House Certificates....tLnnnnn 510,000 00/ Bills Payable 700,000 00 
Cash.. 1,681,870 87 | Deposits 15,470,638 92 
$23,653,563 15 $23,653,563 15 
WILSON A. SHAW, President JOSEPH R. PAULL, Vice-President W. F. BICKEL, Cashier 
J. M. RUSSELL, Asst. Cashier J. D. AYRES, Asst. Cashier 
————— — a —__——— = — re 
knorville, Tenn, THE 


city National Bank=Knoxvile FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement of Condition Dec. 3, 1907. 











RESOURCES, Statement at Close of Business Dec. 3, 1907. 
DO 65k Adekirn de cenddnnuecdscceneseseeeeans $1,950,667 81 | . 
“ rte ASSET 
mo EE CE OEE EE EE OE A 525,000 00 SSE -—- nn ee cana samoiocce 
PE SE ER cneencccacsedemencebennmaake 26,000 00 Th Se take nonncnn dan dh onnen dt eateme 
OMG, ---onnwnvarervearnceeernsenna~nonses 3.749 44 socks andl svcudling.--2-.-2--2--2222--------- 
Stocks and real estate owned-----.....-.-.------ 14,675 00 Banking house and fixtures 
Banking house and fixtures-----.--.-.------------ 35,000 00 Premiums paid-------------------------------- 
Cash: Due from U S. Treasurer------------------------ 
Cash resources 
In our vaults, with reserve agents and with 7 pom other ee sre ort $s 
ue from approved Reserve agents- . 
other banks......~-------00---2-------- _ 1.128.486 | 34 Cash on bone See. Dix Ser aah ws. 617,631 93 
$3,683,576 59 —————_ 2,150,765 16 
LIABILITIES. BD dcnenksudnnesccaguaanntogneen $7,302,719 61 
i a nk eminem aardaaal $500,000 00 | LIABILITIES. 
Surplus and profits, net-------------------------- 76,768 48 | oe al Stock onlé in....-.~-----------peppaasegs $600,000 00 
Currency outstanding ee reeucccececceceeccccoceso 500,000 00 Undivided profits IRE CARCATT IE 5 
PR Sade cckccutwindtencdannndaacatdonanie 2,606,808 11 | Reserve for taxes 


sete 
ae OO | 4.874.472 38 
WILLIAM S. SHIELDS, President. HOLS $6 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 


N. T. MARFIELD, Assistant Cashler. 





$7,802,719 61 


S. J. KEITH, President. 
J. H. FALL, President. W. C. DIBRELL, Vice-President 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 
WEJWILL HANDLE YOUR TENNESSEE BUSINESS IN BULK J. S. McHENRY, Assistant Cashier. 


United States Depository 











Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
]. B. DAVIB, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 





Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Dece. 3, 1907. 


RESOURCES 
Loans and discounts 
Overdrafts 
U 5S. bonds and premiums 
State of Alabama and other bonds and stocks 
Cash and due from banks, &c 


LIABILITIES 
Capital stock 
Surplus and profits - - 
Circulation 
Re-discounts 
Deposits— 
—— $6,501,775 99 
812,982 46 


_7,514,658 45 


$10,284,542 34 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J.H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashler. 


J. E. OZBURN, Sec’y Savings Dept. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








@ilwaukee, 1 Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS DECEMBER 


RESOURCES. 


$11,188,882 96 
1,317,000 00 
17,750 00 
1,261,351 39 
97,863 03 


229,400 00 
4,117,323 39 


CLEARING HOUSE oe AND CLEARING 
HOUSE CHECKS ON HA 
CASH AND DUE FROM BANKS 





$18,229,570 77 


3, 1907. 


CAPITAL 

SURPLUS 

UNDIVIDED PROFITS ; 
DISCOUNTS COLLECTED BUT NOT EARNED------..... 
RESERVE FOR a INTEREST 


SPECIAL GUARANTY FUND 
CLEARING HOUSE CERTIFICATES 
PA at 

EPOSITS 


OFFICERS. 


FRED VOGEL Jr., 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President. 
HENRY KLOES, Cashier. 

Ww C HAAS, 


President. 
OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR J. HUGHES, Assistant Cashier. 


Manager Foreign and Saving Department. 


DIRECTORS. 


Nathan Glicksman 
Fred T Goll 
A. K, Hamilton 


Walter Alexander 
John |. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas. L. McIntosh 
Geo, P Miller 


Albert O Trostel 
Edward A Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F. Pfister 








Rasbville, Tenn. 


AMERICAN NATIONAL BANK 


United States, State and City Depository 


Shareholders’ Liability___._. 1,000,000 00 
Surplus & undivided Profits 550,000 00 


Security to Depositors -_-_.$2,550,000 00 





In the opening of a Bank Account the FIRST 
THING to be considered is SAFETY. This we 
offer in THE AMERICAN NATIONAL BANE, as 
we give greater SECURITY to depositors than 
ANY BANK In Tennessee. 





OFFICERS. 


W WwW. BERRY, President A. H. ROBINSON, 
N. P. LeSUEUR, Cashier 


Vice-President 


UNSURPASSED FACILITIES FOR THE HANDLING OF 
ALL TENNESSEE ITEMS. 





Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR: 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,423,875, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED 


















































pyr ote nega THE SouTH TEXAS 
NATIONAL BANK of HOUSTON 
1. Report of Condition Dec. 3, 1907 Statement of Condition Dec. 3, 1907. 
bo RESOURCES. 
37 20 oN ee ee ee $6,125,017 34 | RESOURCES 
0 00 . Se epee SAR OCSIRITE 0 5” 1;180;000 00 : 
5 00 Other Stocks and Bonds- -----.. Sethi eit: eetetonngh diene te 6,000 00 Loans and discounts- ---~------------------------- $1,839,724 34 
4 54 Banking ouse, Furniture and Fixtures ----------- 120,000 00 U. S. bonds and premiums-----.-.....-...-.-.... 141,075 37 
—— Cash— Dies. AA Ron dic ntexenntns biiendinnwanune 873 88 
 pimica rinse ecanecedeeme $917,835 68 : 
L234 With Banks and Reserve Agents... 987/175 34 Banking house, furniture and fixtures--------.---- 74,387 64 
0 00 With United States Treasurer- -- --- 50,000 00 1,955,011 02 Due from banks and U. S. Treasurer---.--..-.--.-- 287,254 86 
“$4 se Cash in vault..-...-.--....~--...--.-.-.-.-----. 676,203 29 
0 00 $9,386,028 36 
10.00 LIABILITIES, $3,019,518 88 
ee rresve nour teken=<>~re "ater a sar eres 000 00 | LIABILITIES. 
Pnfivided Profits—Net-...-2-727 “2 9g4995 52 Comte St0itt- -------.--------20--- osu ccnnentves $500,000 00 
Circulation “SE EERE TRS PE DESD tee 000,000 00 Surplus and profits earned--. --------..-----.---- . $20,5580 
sits: ° CIN 6 aii sn se einb inn 5s~idtcetendapede 30,000 00 
58 45 oho xacdawsesneale $4,746:116 22 , , 
indivi ad Ganknoes. asauen acer ee 1,675,880 16 Deposits...~~~-------------- -----n---2ccseen--- 2,087,306 11 
2 34 United States Deposits------------ 179,806 46 0.000.000 06 Real estate account-----------.----------------- 18,537,78 
— ne Reserves for taxes-.--..-..--....----.-.2----2.- 13,117 99 
‘ash. OFFICERS. $9,386,028 36 53,019,518 8 
_ ROYAL A. FERRIS, President. OFFICERS. 
1.8; WHARDON. Vice-President. G-H_- PITTMAN, Asst, Cashler, _ | CHAS. DILLINGHAM, Prest. J. E, McASHAN, Cashier. 
C.C. SLAUGHTER, Vice-Prest. HOWARD CLAIBORNE, Asst.Cash. | H. BRASHEAR, Ist Vice-Prest. C. A. McKINNEY, Asst. Cashier. 
NNON, Vice-President. -H. SI) , Assistant Cas A . 
B. J; PANE, Vice-President. R. E. GAHAGAN, Assistant Cashier | © T- HOLT, 24 ppg a Pye Aant. Coshter. 
Unexcelled Facilities for the Handling of Collections en Dallas | sg : strait 
and other Texas Points. ACCOUNTS SOLICITED. 
— | 
THE FIRST NATIONAL, 
0 00 
10 00 JAMES B. FORGAN CHARLES N. GILLETT 
~+ President Cashier 
35 00 
a CAPITAL & SURPLUS, $15,000,000 
10 00 
0 00 ‘ —" ° 
4 $1 Cordially invites the business of BANKS 
—— and BANKERS, feeling confident that its 
10 77 i A 2 
well-known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit. . .. .... +. -. 
Division F (Banks and Bankers) 
- AUGUST BLUM HERBERT W. BROUGH 
: Vice-President Assistant Manager 


. 2 
r 








Bugusta, Ga. Fort Whrtb, Teras, 


Georaia Raitroap Bank Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Dec. 3, 1907. 


AUGUSTA, GEORGIA. 








Capital, > - $200,000 00 RESOURCES 
TGS OE BURNIE, 0 6. 2 win enncscnseccoccapeces $2.470,712 88 
ow I RR LES k ssn dncacasseshaonnescullee eee 150,000 00 
Undivided Profits, ; 340,000 00 Se, Se ON, Lk. Scena dbce cients 300,000 00 
erry Tr eT 1,584,472 72 
, : $4,505,185 60 
JACOB PHINIZY, President. 
i ‘ LIABILITIES 
WM. A. ‘ ; 
. ee See: SE ee ae ee $300,000 00 
CHARTES G. GOODRICH, Cashier. A nn a Sh nee 612,929 92 
RUFUS H. BROWN, Asst. Cashier “0 le CIEE SS SRS 300,000 00 
Deposits: 
DIRECTORS. ann cenedunansmesademers $2,226,856 59 
JAMES TOBIN HENRY B. KING JAMES WHITE Banks ------------------------- 815,399 09 
H'Y D. McDANIEL LEONARDPHINIZY THOMASBARRETT.Jr. ie aie ae — 
CHAS.G.GOODRICH WM.A.LATIMER JAS. 'T. BOTHWELL i i aa a a a i 5 
JACOB PHINIZY THOS. W. COSKERY 54,505,185 60 
OFFICERS. 
UNEXCELLED FAC iDLIN " Ms | K.M. VAN ZANDT, President. R. L. ELLISON, Vice-President. 
peagavidnces rom BANGS ans COLLECTION ie N. HARDING, Vice-President. L. C. HUTCHINS, 2d Vice-Presid’t. 
WE REMIT ON DAY OF PAYMENT OSCAR WELLS Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 








| 


THE PEOPLES STATE BANK, 


Detroit, Mich. 








CONSOLIDATION OF 
THE STATE 8AVINGS BANK 
THE PEOPLE’8 SAVINGS BANK 








$1,500,000 
1,500,000 
32,000,000 


Capital 
Surplus - 
Total Assets - 


Conducts a General Banking Business in both 
Savings and Commercial Departments,fand Offers 
its GCustemers Every Banking Facility. 


GEORGE H. RUSSEL. President. 
MW SO BRIES. § Vice-Prest. and A. E. WING Coster, 
beirman of a Beard H. v.Dept. 


P. BORG 
POTTER J RW. SMYLIB M gi. Oredit De t. 
oho. 5 LAW SON’ FRANK BLAIR, Audsor.” 
R. 8. , Assist. 


Vice- Prests. 
MASON VA LASON 
F. A. SOHULTE IR. BODDE, Assist. Cashier. 


indianapolis, Ind. 


We MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Dec. 3, 1907. 
| RESOURCES. 


United States bonds 
cath et camenagens, Marion and other county bonds- 


U.S. bonds to apeump deposits 3. 00 00 





Cash (Gord, 34 
Clearing Any certificates 


LIABILITIES 
Capital s 
Surplus fund and profits 

— oes bank circulation 


Osited' 3 seoedtie 
Bonds borro 
Clearing House certificates 





OFFICERS: 
O. N. FRENZEL, Tre 
J.P. FRENZEL, Vice-President. T PRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. S. ‘P. FRENZEL JR.., Asst. Cash, 
DIRECTORS. 
Albert Lieber, John P. Frengel, 
Paul H. Krauss, Otto N. Frenzel, 
Henry Wetzel. 
We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Falley 
Frederick Fahuley, 








The Continental National Bank 


OF GH 


ICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS DECEMBER,3, 1907 


RESOURCES 

Ihoans and discounts-------- coccesesce $40,236,702 92 

2,263,445 78 

U.8. bends to secure circulation 
Premium on U.S. bonds 


3,625,000 60. 
200,000 00 Girculation - 

448 88| Bond Account 

Due from banksand U.S. Treasurer. 9,524,971 33) 


LIABILITIES 
Gapita! stock paid in ----------------- $4,000,000 00 
Sarplus fund------------ ecccce eccccce 2,000,000 00 
Uadivided profits 1,260,607 01 
3,522,250 00 
250,000 00 
1,575,000 00 


Clearing House Certificates 


12,715,668 29 | Deposits ------------ anee--eese-e--2-- 55,958,380 19 





$68,566,237 20 


ne ------$68,566,237 20 


OFFICERS 


@EORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECE, Assistant Cashier 
FRANK H. ELMORE, Assistant Gashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Cerporations, Mercantile Firms and Individuals Received ea Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MIOCHIGAR, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 


Report of Condition Dec. 3, 1907. 


RESOURCES. : 
Loans and Discounts 
Real estate- - 
Bank building and fixtures 
U. S. Bonds and Spatume 
mee securities, 


$851,060 81 
40,000 00 

-- $48,630 38 
————_ 1,330.601 19 


_ $7,161,944 84 
* IABILITIES. 
Capital stoc 
plus and Raadife ided profits (net) - upetehawee 7.94 
Circulation - 0, 
ds borrowed 48 .0¢ 
posits ‘ _ 




















4 
0 
0 





$7,161,944 84 | 


OFFICERS. 
J. M. BARNETT, President 
WILLARD BARNHART, V.-Pres. HARVEY J. HOLLISTER, V.-Pres. 
OLAY H. HOLLISTER, Cashier. H. A. WOODRUFF, Asst. Cashier. 


DIRECTORS. 
AMES M. BARNETT, WILLARD BARNHART, 
BY, JOS. H. MARTIN, 
Z G.8 UDLEY, 
H. WITHEY, 
Giro: C. PEIRCE, 
ENS, 
HENRY IDEMA, 
Ww. W. CUMMER 


e. B 
HOLLISTER, 
“HOLT 

CLAY H. HOLLISTER, 

_ EDWARD LOWE, 


Y 


THE 
THIRD NATIONAL BANK 
OF LOUISVILLE, KY. 


Established 1874, 


DESIGNATED DEPOSITORY OF THE UNITED 
| STATES AND OF THE CITY OF LOUISVILLE. 


JNO. J. McHENRY, President 
J. 0. POWERS, Vice-President G. S. BRIDGES, Cashier 
A, G. LANGHAM, Vice-President F. G MILLER. Assistant Cashier 


DIRECTORS 
Robert E Hughes. 
Jas. P- Gregory, 
W. N. Cox. 
AV. Thomson. 


Make’ us‘ your’ Louisville correspondent’ and! ‘be ‘assured 
of receiving prompt attention.” Excellent) facilities; for 
handling. collections on local and out-of-town*points. 
| 





J.J McHenry 
J. D. Powers, 
| A G Langham, 
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Gieveland, ODdio. 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
Loans and discounts---------------------------- $6,319,797 98 
United States and other bonds---------..--------- 1,246,182 98 
Overdrafts ------------------------------------ 66,569 66 
Cash on hand----------------------------------- 574,056 06 
Furniture and fixtures- -------------------------- 50,000 00 
With banks subject to check--------------.----.---- 706,884 21 
With United States Treasurer-------------------- 1,332 
$8,964,823 66 
LIABILITIES: . 
Capital stock----------------------------------- $1,000,000 00 
Surplus---------------------------------------- 500,000 00 
Undivided profits, less expenses and taxes -- -- ----- 97,149 95 
Circulation - ------------------------------------ 1,000,000 00 
Bond account---------------------------------- 610,500 00 
Notes and bills re-discounted---.------------------ 123,888 95 
Deposits--------------------------------------- 5,633,284 76 
$8,964,823 66 


OFFICERS. 
C. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. 


J. J. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 








3 
| THE 


FIFTH paneoe™ CINCINNATI 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES. 























US bonds and premi MRE cm toxenricencenaes ee ste, 
. S$ and premiums. -~--~..---.------------- * 
Bonds and securities. Stbiscnnaehaescatnemyammnem 1,267, 
‘eal estate and fixtures_-----------.---.---.-.--.-.. 
from banks and U. S. Treasury - - - - $1,194,293 40 
GE wccccneecccdcauevesonssenscss 1,289, 16 
2,483,378 56 
$10,935,504 45 
LIABILITIES. 
| Capital stock--~.----.--------------- $1,000,000 00 
| Surplus and profits-------.-.-------- 767,630 97 
} —_—_—_—_— 1-353 $3083 
Circulation Se ewcecwnccccccccnccccccccccesaecese 1,000 
SE rine iaicebinmandinnemamiaiih $3,080,635 70 
Pie swecsscncsesscccscascascces 3,657,071 78 
J. S. deposits. .---...-.---------- 637,416 00° 
is Ss * —eee 600,250 00 9% 
| Municipal bond account------------------------.- 75-233 $ 
$10,935,504 45 
| Comparative Statement of Deposits. 
| OCOTORIER 6p BBNB occ ncccdcccwnccesccccss $646,523 72 
| SEP Taree &, 2008. ncccncccccesccecécce $2,757,185 96 
SEP TEBI 6, 2006... .ccccccccccececccas $5,079,865 85 
ee $7,811,206 34 
DECEMBER 38, 1907--.------------------..--. $7,975,378 48 





CHARLES A. HINSCH, President. EDWARD SEITER, Cashier. 
| JAS. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier. 
| CHARLES H. SHIELDS, Asst. Cashier. 


























RESOUROES. 

REN SNe 5 Cae ef $12,531,522 8° 
it RED STATES BONDGE.......22.......-5.... 2,222,387 50 
ae 0 See een 26,376 80 

|| CLEARING HOUSE CERTIFICATES OF OTHER 
ng EE EEE OS 480,000 00 
ae ee 8,273,357 61 
WU inset ceca cesictendeeocceseen $23,533.644 76 








W. T. FENTON, Vice-President 
| R. M. McKINNEY, Cashier 
| THOMAS JANSEN, Assistant Cashier 


1 | W. B. LAVINIA, Assistant Cashier 


Chicago, fl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS DEC. 3, 1907. 


] OFFICERS. ~ 
| JOHN A. LYNCH, President. 
| 


LIABILITIES, 

CAPITAL STOCK PAID IN-----.---------------- $2,000,000 00 
SURPLUS AND PROFITS---------.------------- 1,230,709 51 
RESERVE FOR TAXES. ---.-...------------------- 20,000 00 
CURRENCY IN CIRCULATION-----.------------ 1,363,000 00 
BOND ACCOUNT ..........-.-...--2-222-+-...-.-- 1,276,000 00 
CLEARING HOUSE CERTIFICATES ISSUED---- 1,175,000 00 
DUE DEPOSITORS.....------------------------ 16,468,935 25 

FRE is nas catevensssnesccnseasesoncscces $23,533 ,644 76 


R. L. CRAMPTON, Assistant Cashier 
0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 


























The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr . GEORGE B. SMITH . . Ager Casnier 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Ase’r Casnier 
RALPH VAN VECHTEN, 2 0 Vice-Pres. H. ERSKINE SMITH . . Ase’t Casnier 
DAVID VERNON . . . Sno Vice-Pres. WM. T. BRUCKNER . . Asst Casnien 
NATHANIEL R. LOSCY - . . CasHiER EDGAR 3’. JOHNSON . . «+ Avorror 


This bank is pleased to place at the disposal 
of its customers the facilities gained 


during forty years of continuous 
service and growth 





St. Fosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Dec. 3, 1907. 


Furniture and fixtures 


ES SL ee 


Capital stock paid in 





MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 
Accounts of Banks, Bankers and_ Individuals Received upon Equitable 
‘erms. Liceiensaaiola 
CORRESPONDENCE INVITED 














+ er, 
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MECHANICS*AMERICAN | 
7 
Nationa Bank | National Bank 
St. Louis. | f St. Loui 
Report of Condition Dec. 3, 1907. 0 * OUIS 
RESOURCES. 
nO WNRORONE. 0 ono ceo cece sscwescwcccsn --$12, 2.619 .04 015 és } 
Us'Se bonds and premiuay.<=-----<2--2--2-.--2--> 998.000 08 Statement of Dec. 3, 1907. 
em ion Tunmd@......---.---------+--+--+---+-+=+-+--=- ’ 
Clearing crouse | seatiicates. fee ccetatenenanematmanis 1.100 os 38 RESOURCES 
t Sits. .....-.-----------+ é 
Siw Ge... Mie masionree — = paar bates are ie A: 580.039 19 Loans and discounts---------------------------- $20,113,646 39 
Cash—Im yault..-.-..--.----.....- $4,566,341 76 Bonds and stocks------------------------------- 727,275 03 
Be cncncccscceccse 4,281,192 61 U. S. Bonds and premiums- ---------------------- 2.219,000 00 
————_ 8,847,534 37 Banking House- --..-...-..--.------------------- 200,000 00 
$33,108,354 90 Cash, etc-.-----.------------------------------ 13,344,620 73 
LIABILITIES. —_—___* 
Gooltel stock... .------------------------77=0* $2,000,000 00 | L1 ABILITIES. $36,604,542 06 
urplus an Mh nondcvcddnetesenadaheneeeenns : ‘ 
Circulation. saad aenabieerag dere 1,992,800 00 peer ihe? SNARE ERLE S Pye 00 
eserved for taxes- ----------------------------- urplus and profits------------------------------ 248,825 16 
ae -------------—————- ee Reserve for interest, taxes, &c-------------------- 100,000 00 
Deposits—Individual-----.--------- $8,885.64766 -" Cicrulation------------------------------------- 2,000,000 00 
EE RIES | 9 Clearing House Certificates--...------------------ 1,250,000 09 
U. 5. Government. ------- awa $5 C00.008 6S Deposits-.------------------------------------- 29,005,716 90 
‘€29 108 254 OD $36 604,542 06 
$33,108,354 90 
P . P 8 Cc. H. HUTTIG, President. 
The Mechanics-American National Bank solicits W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
new business and cordially invites the accounts of J.R. COOKE * D. A. P. COOKE. rat 3.8 LAWES, 
Banks, Corporations, Firms and Individuals. ~ <r  dnateends Cuakieis, ; 
WALKER HILL, President. cP 
H. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier. ACCOUNTS SOLICITED 











St. , Louis, (Do. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Olearing-House Association.) 


Capital and Surplus, - . ° ° $9,500,000 OO. 


STATEMENT OF CONDITION AT CLOSE OF BUS*NESS DECEMBER 3, 1907. 


RESOURCES. LIABILITIES. 
BROOD, 2. occ tcndccuancednccandeseedessesnseseqwseeses $20,706.760 06 | CAPITAL STOCK—PAID IN..-.....--.....---.-.-..... $3,000,000 00 
NS eee 5,679,815 72 | SURPLUS AND UNDIVIDED PROFITS---------------- 6,611,515 81 
REAL ESTATE (COMPANY'S OFFICE BUILDING) ------ re Ge | Rome ee CO IIa oo oc on Soci ccsccccccsccccccccas 5,675 00 
SE WUE Ch ccctenacccutcedadcncsseecane 250,000 00 | OTHER LIABILITIES--------------- seni sen inline aaadl 1,435 00 
ORIOL TELE 6,001 18 | CLEARING HOUSE CERTIFICATES- ----.------------- 1 421,000 00 
BEB AND LOANG.0cccccccccccccccccwcccc cece eee mS ee ee 2,488,998 78 
CASH AND SIGHT EXCHANGES ..............,....-.. Se Get ee WE WRENS og <n nas nn nec ccccccedcs 110,000 00 
ia AALS ASE ERRATA ASIN ICS 22,631,894 65 
$36,270,519 24 | $36,270,519 24 
OFFICERS. 
PRSTUS 2. WARE...css0-ce. seecenas President. 
PAUL BRO W N. Vice-President. EDWARD BUDER, Treasurer. C, H. McMILLAN, encretary. 
GEORG VILSON, Vice-President. JOHN H. K Ue Asst. Treasurer, J, B. MOBERLY, Asst. Secretary. 
W ILLI tw WAFEITT. Vice-President. JOSEPH.M., ! uu Asst Treasurer. M. M. SALMON, Asst.iSecretary. 
‘ig “°° * i JACO PKL LEIN, Counsel 
IRQIL | M. HARRIS, Tre Trust Officer. THEODORE POTHMANN. Audito: 
Gre - B. CUMMINGS, Asst. Trust Officer, AMEDEE V, REY be. A anager Safe Deposit Dept 
FOLEY. (enaser Bond Department. a ery Veg he anager Foreign Exchange Dept. 
vu GH POWERS, Asst Manager Bond Department. W. J. DUGGAN, er Credit partment, 


} AMES W BELL, Manager Savings Department. MRS. R. GRAHAM ER ST, Manager Woman‘s Dept. 


Te those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, we we' solicit the accounts of Firms, Corporations, Banks and Bankers. 











Portland, Ore. Cbicago, Tl. 
s 
‘ a 
United States National Bank Fort Dearborn National Bank. 
CHICAGO. 
OF PORTLAND, ORECON. Report at Close of Business Dec. 3, 1907. 
RESOURCES. f 
Statement at Close of Business Dec. 3, 1907. | nL TEST IET EE 
ASSETS Si, Se ts CP EER, .. oo nc tatndndindececuonsce 1,000,000 00 
’ “s . PND is: Br CEs 0 occccniviconosutsecweas 25,000 00 
Loans and discounts- ------------- ~----+--------- $3,881.999 97 (li a iA ARO CaP Si i 1,400,150 00 
U. S. bonds to secure circulation - ----------------- 500,000 00 EEE SE ARES SEE TR CTE 1,000 00 
U. S. and other bonds and premium -------------- 601,582 25 PE a. Gs PEE. cnnncvedencancucumamne 50,000 00 
I a cinncn Wetahcnde tude acanemmeben 125,000 00 Ce I EO IE. oo ip kc cncnndiccsagenn 4,165,911 75 
Cash and due from banks- ----------------------- 2,320,019 70 $11,743,304 89 
Eee | LIAR 
$7,428,601 92 I DONUT BONE Bil ioe inc a nn dicen needle $1,000,000 00 
LIABILITIES. ae eS ee en eee 200,000 00 
icant th cai iste cactelio aie akc eae dhe danas $500,000 00 Undivided profits-------.------.---------------- 195,624 96 
Surplus and undivided profits---.----------------- 427,815 36 | ye ae ym a 22 e+ +--+ +--+ + +--+ +--+ ------ mans 
Se ------- seosibrinconeenhanneyr iments eoranees Clearing» use. ertificates...--...222.-2s..2---. 788,000 00 
Clearing House certificates------------- peackcesed 301,700 00 MR as. cuted oe Seles < sci opal 4p ag 8,622,863 43 
ee pe cnncennannadchsawsaane 5,701,786 56 —_—_————— 
a $11,743,304 89 
$7,428,601 92 ate 
or L. A. GODDARD, President. eon N. LAMPERT, V.-Prest. 
OFFICERS. HENRY R. KENT, Cashier LES FERNALD, Asst. Cash. 
J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. COLIN S. ‘CAMPBELL. —_ Cashier. 
R. LEA BARNES, Vice-Prest. A. M. WRIGHT, Asst. Cashier. DIRECTORS 
W.A. HOLT, Asst. Cashier. b~ alter S. Basie. D. E. Hartwell, N. N. Lampe 
Ste, Se, Senki 
Make a specialty of handling collections on Oregon, Washington, Idaho, i ‘cha Godd ad ra ae A. King. ” Wea Ti Iden, y 
Montana and Utah. C. A. Bickett. 
The Accounts of Corporations, Firms and Individuals 
Resp ctfully Solicited 





Drafts tssued direct on all the princtpal ctttes of Europe and the Ortent. 
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San Francisco, Cal. Omaba, Web. 
THE Oldest National Bank in Nebraska. 
FIRST NATIONAL BANK|FIRST NATIONAL BANK 
OF SAN FRANCISCO, CAL. 
) ' OMAHA, NEBRASKA 
United States Depositary Organized 1870. Founded 1856. Uuited States Depositary 
Statement Dec. 3, 1907. 
Capital 5 - $3,000,000 00 RESOURCES. 
CT eases atarsmm te 
a Surplus and Profits 1,875 618 93 U.S. bonds to secure circulation. -----_.-.-------- 200,000 00 
Due irom banks and U. S, Treasurer. . $1,381,609 70 
: é 29 
OFFICERS. Os cise EEE IE AE en G8 BS 3,808,617 08 5,930,428 
4nd RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. ” ee 
2 06 J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier, _ $12,165,537 79 
Cc. H. McCORMICK, Assistant Cashier. LIABILITIES 
PR con ccbancinmocasncggnuaashcbecs name $500,000 00 
> Sur rplus SALES ERNE AIEEE EET 100,000 00 
0 00 Accounts Invited from Banks, ene ihecores foc’ taxes oer ore sD 
0 00 and Individuals. BEE, “03m ~ one ncrcnmeraenepensnseeaentis 261.160 00 
0 00 Dbbtiattnde ao sccccdcccssced $2,799,098 84 
6 90 — DNL. pnanedudeenanudismiuaiyioiie 7,943,260 82 10,742,359 66 
12 06 $12,165,537 79 
en First Federal Trust Company 
. KOUNTZE, scat 
cs JOSEPH G. HOOPER, Manager F. H. DAVIS, Vioe-Presideat. L. L. KOUNTZE, Cashier. 
CAPITAL, i = a “ $1,500,000 00 . L. DAVIS, Asst. Cashier. 
Owned by the —— of the First National Bank, and governed | Depository of the United States, State of Nebraska, County of Douglas 
by the same board of directors, City of Omaha 
Condensed Official 8tatement of the Financial Condition of 
ST. LOUIS 
Under Call of Secretary of State at Close of Business Dec. 3,1907 
RESOURCES. LIABILITIES. 
edie «1s eee ages aoe gts meeaee ese og aad $3,000,000 00 
2 Bonds and Stocks------------ 7,345,652 36 — A and Undivided Profits. 5,584,247 03 
 - % —eepeae 145,214 90| DE pins 
8 RRS ARpEE 106 aed reise $7,850,779 20 
Safety Deposit “ae 72,000,00| Time -------- 2:469,350 19 
100 00 CASH AND EXCHANGE Savings .-..- 4,476,237 06 14,796.66 45 
515 81 In Vaults-.-- $1,824,133 15 Foreign acceptances ---------- 410,571 00 
575 00 With other Trust z House certificates - ne 500,000 00 
™ Co’sand Banks 2,016,174 79 3,840,807 94| All other gp 780 37 
435 00 Clearing House certificates... - 1,281,000 00 
000 00 All other resources---------- ae 36 76 
998 78 $24,291,964 85 $24,291 964 85 
000 00 OFFICERS 
894 65 LIUS S. £. alse. Chairman of the Board 
ie BRECKINRIDGE JONES, JAMES E. BROCK Secretary 
519 24 JOHN D. DAVIS, Vice-President HUGH R. LYLE, Asst. Secretary 
SAMUEL E. HOFFMAN, Vice-President HENRY ©. IBBOTSON, Asst. Secretary 
S. AMES, Asst. Executive Officer C. HUNT TURNER JR., Asst. Secretary 
FREDERICK VIERLING, Trust Officer LOUIS W. FRICKE, Asst. Secretary 
o. M. POLK, Asst. Trust Officer WILLIAM G. LACKEY, Bond Officer 
OM W. BENNETT, Real Estate Officer WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGSLAND, . Officer C. W. MORATH, Safe Deposit Officer 
DIRE 
JOHN I. BEGGS AUGUST GEHNER HENRY Ww. PETERS 
WILBUR F. BOYLE Ss. E. HOFFMAN CLAY PIERCE 
MURRAY. CARLETON CHAS. H. HUTTIG JOS. RAMSE JR. 
CHA ES CLARK BRECKINRIDGE JONES AUGUST SCHLAFLY 
HO RAT O_N. DAVIS W. J. McBRIDE JAMES E. SMITH 
JOHN D. DAVIS NELSON McLEOD R. H. STOCKTON 
noial AUGUSTE B. EWING SAUNDERS NORVELL JULIUS S. WALSH 
L DAVID R. FRANCIS ROBT J. O'REILLY, M.D.ROLLA WELLS 
WM. D. ORTHWEIN 
Seattle, Wasb. 
Rew Work City. THE OLDEST BANK IN WASHINGTON 
ak, 1 DEXTER HORTON & CO 
o4 
BANKERS. 
— SEATTLE 
mm ESTABLISHED IN 1870 
D, ° 
5 000 4 
yt Capital, Surplus and Undivided 
000 0 THE EQUIPMENT OF THE Profits, $1,1560,000.00 
3.308 89 FOURTH NATIONAL BANE 
; OF THE CITY OF NEW YORE 
0,000 ° DEPOSITS 
0,000 +4 —CORNER NASSAU AND PINE 
ot P ETS—IS ESPEC Y  ¢ & Serr $786,374 36 
ertt TREETS — TALL  . 2. REE 935,874 18 
5.008 68 ARRANGED FOR HANDLING > ee eee 1,345,248 41 
: MERCANTILE ACCOUNTS. May 31 1900..___.___-.__--.----.. 2,730,083 34 
3.304 89 oo eae es 4,662,646 86 
7 Peat. we Oe as oe 5,616 ,482 47 
st. Cash. WO Rs nc ccncmcencucmeun 8,855,745 57 
MO BA BOs is a svc cncctadecd 9,003,678 04 
6. Get. 16 M00F sce oc ek eck kw aes 11,025,881 33 
don, 
“Stevens, OFFICERS, 
W. M. LADD, President 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
Is N. H. LATIMER, Manager C. S. HARLEY, Asst. Cas 
M. W. PETERSON, Cashler 





H L. MERRITT, Asst, 
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Minneapolis, Minn. 


The Security National Bank 
OF Poway Merchants National Bank 


Statement at Close of Business Dec. 3, 1907 OF SAINT PAUL, MINN. 
RESOURCES, 
. 016, UNITED STATES DEPOSITARY. 


Loans and discounts 
Overdrafts a eee 
Bonds, stocks and securities . 


Ue S. bonds to secure circulation 50,000 00 ‘ 

Lin ieee 883500 00 Capital, $1,000,000 00 

Clearing House certificates. .-.........---- oe 270.000 00 

Cash on hand and due from banks- --------------- 6,413,660 97 Surplus $600 000 00 
pry ge gen 9 ’ ° 


$16 343,979 77 


Saint ~ @Minn. 


LIABILITIES 


Capital paid in y 
purolas | and undivided profits 091, OFFICERS: 
KENNETH CLARK, President 
R served for unearned di t d 
National bank notes outstanding GEO H. PRINCE, Vice-President 
Bond account | H. W. PARKER, Cashier 
$16,343,979 77 H. VAN VLECK, Assistant Cashier 


Collections on the entire Northwest handled carefully, promptly and DIRECTORS. 


remitted for on date of payment, at lowest rates CRAWFORD LIVINGSTON JAMES, H. SEINNER 
ACCOUNTS OF BANKS AND BANKERS RECEIVED ON) FAVORABLE TaouAe A. MARLOW ¥ 


N. DERS 
WATKIN 
 B. CHARLES P. NOYES 
OFFICERS: ° L P. ORDWAY 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest.|  3,M,HANNAPORD FRANK oe es 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier, | GEO. H. PRINCE. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 











Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS DEC. 3, 1907, 


RESOURCES, { LIABILITIES 

LOANS AND DISCOUNTS $7,089,201 89 | CAPITAL STOCK $1,000 ,000700 
STOCKS, BONDS AND SECURITIES 5.430.330 63 | SURPLUS 1,025,750 76 
REAL ESTATE 118,892 79 | CIRCULATION 991.300700 
U. S. BONDS, CIRCULATION AND DEPOSITS 1,400,000 00 | DEPOSITS 18,205,752 31 
DUE FROM BANKS 4,471,060 54 
CASHIONiHAND 2,713,317 22 

$21,222,803 07 | $21,222 ,803[07 


OFFICERS 
D. H. MOFFAT, President 
W S CHEESEMAN, Vice-President. C. S HAUGHWOUT, Assistant Cashier. 


THOMAS KEELY, Vice-President. TG SMITH, Assistant Cashier. 
F. G MOFFAT, Cashier. J. C. HOUSTON, Assistant Cashier. 


DIRECTORS, 
D H MOFFAT, J_ A. McCLURG, Cc. Ss. HAUGHWOUT, 
W. S CHEESEMAN, THOMAS KEELY, C. M. MacNEILL, Colorado Springs 
L. H. EICHOLTZ, F, G. MOFFAT, SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn. cnenpee = mm. 


on Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


FIRST NATIONAL B ANK Capital, - = $1,000,000 00 


Surplus, - = = 950,000 00 
OF MINNEAPOLIS. Deposits, - -  - 15,000,000 00 


OFFICERS. 
Ca i 000 oOo WM. H. DUNWOODY, President |JOSEPHSCHAPMAN JR., Cashier 
pital $2, ’ .@) M. B. KOON, ee [FE HOL ir one. Cashier Cash 
E. W. DECKER, ce-President | é "A ELL, Asst. Cas 
Su rplus, i ,700,000 ROBERT E. MAC GREGOR, Asst. Cashier. 
° DIRECTORS 

Deposits, 15 000 000 E. W. BACKUS, President Backus- Ww. _G. NORTHUP, President North 

’ ’ Star Woolen Mill Co 


Brooks Co. 
JAMES S. BELL, Prest. Washburn| GEORGE Ww. PEAVEY, Peavey 


q cosh Elevator System 
J. OXNPENTER, President Car- | 


© 
GEORGE W. PORTER, Vice-Pres!- 
OFFICERS: h. nter-Lamb Co., Lumber dent Atlantic Elevator Co 
F. M. PRINCE, President. ar ar CHAPMAN JR.., Cashier |W. A. RAMSEY, President Minne- 
Cc. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. E. CORES. President Minneapolis] | sota Linseed Oil Co 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashler. | |. Trust OO SKER, Waee-Preciéent | A Tae i Eresident Minneapolis 
H. A. WILLOUGHBY, Asst. Cashier. iM. H- DUNWOODY, President. |GEORGE W. VAN DUSEN, Van 
L.S GILLETTE, President Electric | ow Elevator System 
Steel peeveter Co ic. VELIE, Vice-President Deere 
iT. B. JA ek Pres. Janney, Sem- 4 Webber Co., Farm Implenients 


UNITED STATES DEPOSITARY ple: fl & Gompany, Wholesale| E. P. WELLS, Pres. Wells & Dickey 


dware. Com 
M. B. KOON, sees Drees - | E. = oPSSpwoRrE, President E. 
HENRY L. L yenera gr. wort 
UNSURPASSED PACILITIE® FOR NORTHWESTERN | _ Pillsbury-Washburn Flour Mills | O. C. WYMAN, Pres. Wyman, Part- 
COLLECTIONS—ACCOUNTS INVITED, | Co., Ltd ridge & Co., Wholesale Dry Goods 
J.T. WYMAN, Smith & Wyman, Sesh. Doors and Blinds 
We should be giad to have you write, | _ An average of over 8 per cent annual dividends paid to stockholders 


anization in 18 
singe idends paid since organization’ $2,410,000 00 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES 











and discounts-..............---.---.--<--- 185,544 73 
yh co 7 eae eet & 
and si e 284, 
Redemption fund with 62,500 00 

121,383 70 

LIABILITIES 
tal stock—........~.--- 222-2022 owen nese »250,000 00 
*Suraius an —_ | undivided ERE 1,499,001 65 
CHCUIBGOR << cccccccccccccccccesccceccccoccccas 1,242,100 00 
Bonds, | agen ee 145,000 00 
encacereecepeagcoseccsccy 11,685 282 05 
Notes ma bills rediscounted 500,000 00 
learing House certificates----..-........----.-... 800,000 00 
$17,121,383 70 


* ADDITION AL ASSETS—One Million Five Hundred Thousand Dollars 
invested In the stock of the Los Angeles’Trust Company and the Metropoll- 
tan Bank and Trust Co. and held by the Officers of the First National Bank, 
as Trustees, In the Interests of the shareholders of that bank. 


WITH WHICH IS AFFILIATED 


Los Ange'e* Trust Co. Metropolitan Bank & Trust Co. 


Capital, $1,000,000 Capital, - $250,000 
Resources, 5,283,330 Resources, 1,300,000 





‘Secmn, Wasb. 


TRUST COMPANY 
BANK 


FIDEL OF TACOMA 


| OLDEST TRUST COMPANY | 








In THE STATE OF WASHINGTON 





Statement at Close of Business Dec. 3, 1907. 


RESOURCES 
Beans ath Gsetthcnccavtnstancngsctesssconses $1,586,198 35 
OU. S, henils am C00 n nn nncwnscescccccosececs 130,968 52 
Bamk BUNGING. ...00<cncccccccncenccccccscccsass 250,000 00 
Cash on hand and in banks-----...--.-.-.----.-... 1,136,248 92 
$3,103,415 79 

LIABILITIES 
Costtes Gelb Miccncccecenususcoscecescndesenane $300,000 00 
Undivided profits, aet..-..........--.---.2----- 148,741 93 
DOPOGIS.. 6c cccacaccccneducesnqncadenwessecbasee 2,654,673 86 


$3,103.415 79 


Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J.C, AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER, Vice-Prest. F. P. HASKELL JR., Asst. Cashier. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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Merchants Trust Company 


LOS ANGELES, CAL. 
PAID-UP CAPITAL, $800,000 
We Offer For Sale 


BONDS 


Paying 7% net, protected by State law. 
The security behind them averages 7 to 
12 times their face value. . 

For full information apply to our Bond 
Department. 


Pacific Coast business of Eastern Banks and 
Trust Companies solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at Close of Business Dec. 3, 1907. 











RESOURCES, 

ey ee ee $7,106,010 57 
State, county and city warrants----~----- 357,148 43 
Customers’ by under ‘totters of credi 11.287 04 
Furniture and fes-—---.-.-------.-.-.-..... 7.699 90 
Foreign , ee railroad and other bonds- --- 636,060 00 

LA ES Government bonds-----.-..-- $1,086,350 37 

ash— 

In hm ay ctbnadecddasaeaned cece 2,097,411 68 

Batic. cccnns ctcnandesiog sis 1,931,846 47 
In U.S *Sreasury. ponavbdmewasini an 25,000 00 5,140 608 52 
$13,258,814 46 

LAG eS 
Hadden anewhnsseednbensesscedssccccesccce= $ 1,000,000 00 
ya a 7 FSR Senn «SoS EAA 799,716 03 
Clearing House pane nao PIS * REET OE 303,350 00 
Acceptances under letters of credit---.-.....-.-.-- 11,287 04 
Gire — AP Ey MRP oS ot I eae 500,000 00 
sits 

Deposl vidual panberes mosnateccwaael $9-436.168 61 
SENT pesoenanepeenne: "807,078 16 10,644,461 39 
$13,258,814 46 


OFF 
F. BACKUS, resident 
B. R. SPENCER, ist vies. Prest. 9. 4. SPENCER, 1st Asst. Cashier. 


o Stacy. 2d ‘Vice-Pres. & Cash WALKER, 2d Asst. Cashier. 
E. OLM STEAD, py Cashier. 
DIREC TORS: 
H. C. Henry, Chairman. 
E. E. Almsworth Joshua A. Green R. R. Spencer Geo. W. Trimble 
M. F. sy kus 3 J. Lord oe 7 Stacy H. C. Wallace 
Le Roy Backus S. McCord Sweeney C. F. White 
E. De Steiger Chas: ‘ Miller Morite Thomezn M. H. Young 


Geo. 
E. O. Graves ~+Chas. E. Patten 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank. 
Statement at Close of Business Dec. 9, 1907. 
RESOURCES, 






I A a sascisn teintndn pliant iatenetinabaiaids $1,869.266 45 
Re eee 58,250 00 
Furniture, fixtures and vaults---....------------- 7, 00 

. bonds, ist mortgage bonds- - - -- - $380,000 00 

Due from banks and bankers--.-_.-- 312,597 10 
GR Gi Cnncesebesuenesscaeece 592,609 25 1,285, 206 35 35 
$3,220,222 80 80 

LIABILITIES. 

GR dics dencnoncddccseecdse cane ous eaeunne $250,000 00 
Surplus fund -.------ 100,000 00 
Undivided profits 51,201 06 
Clearing House acco: 23,000 00 
Clearing House Cashier’ s checks 75,000 00 
Qe cit an dabbuddwetidedndstnacaneneadeoniiba 2,721,021 74 
$3,220,222 80 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermountain Region.” 


H. VALE, President. 


FARNSW ORTH" ‘Cashier. O. HOWARD, Asst. Cashler. 


L.H E, 
JOH A WALKER, Asst Cashier. W. MONTAGUE FERRY. 
THOMAS WEIR, Vice-President H. G. McMILLAN. 








Salt Dake City, Utab. 


McCORNICK & CO.., 


BANKERS. 


ESTABLISHED 1873. 
SALT LAKE CITY, UTAH, 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National!Bank Utah Sav. & Trust Co. 


Capital, $200,090 Capital, $250,000 
Surpius, 86,000 Surplus, 25,000 


Unexcelled facilities for handling 


Collections throughout the Rocky 
Mountain Region. 


ACCOUNTS SOLICITED 








= ee RE SO COR ek EE SA NR ee me 

















NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 


Railroads and Leading Industrial Companies—Statement showing 


outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. -[- 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date ofjhighest;and lowest 
prices made in the years 1904, 1905, 1906 and,1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 





PRICE OF SINGLE COPIES, - - - - $100 
TO SUBSCRIBERS OF THE CHRONICLE - 75 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens.”. 7 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT. 


2 WALL S1REET, NEW YORK. 








READY FEBRUARY 25. 


THE FINANCIAL REVIEW. 


i908 iSSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year, 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
oa of shares sold on the New York Stock Exchange in each of the past 
20 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings,Dividends, 
Railroad Construction, and other statistics for a series of years. 


The January issue ofthe Railway & Industrial Supplement of the Chronicle i 
counted in with the Review. 





BOUND IN CLOTH - - - - > - - - - - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Copies may also be had from P. Bartlett, 513 Monadnock Blk., Chicago. 
Edwards & Smith 1 Drapers Gardens, London 
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INVESTORS 


Desiring safe first mortgage bonds issued 
at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 
benefit to secure from us ¢etailed descriptions 
covering such issues. 











The CHRONICLE Quotations for inactive securities are revised by us and we will 


promptly answer any inquiries regarding same. 


F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CaBLe ADDRESS: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 








The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 4756 FIFTH AVENUE, 


LONDON; NEW YORK. PARIS: 
18 Bishopsgate St. Within 78 Rue de Richelieu 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 8,618,236 22 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all ether Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oerporations, and as Transfer Agent and Registrar 
of Stocks and Bends. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any appreved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN 8. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-Presidert. WILLIAM B. CARDOZO, Asst. Seeretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Aast. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. 0. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN 8. PALMER, 

D. O. MILLS, D. H. KING Jr., FREDERICK GELLER, 
PRANKLIN D. LOCKE, E. R. HOLDEN, JOHN L. RIKER, 
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REVIEW OF JANUARY. 

There was a very decided and very general improve- 
ment in the financial outlook. In other directions, 
however, there were some unfavorable developments, 
and these were important as showing that the country 
still has to contend with the influences which were 
chiefly responsible for the disastrous breakdown in 
credit and in security values during 1907. In this of 
course we have reference to hostile governmental 
action of various kinds directed against corporations 
and against capital accumulations. On the very first 
business day of the year (Jan. 2) there came two re- 
minders of that fact. Governor Hughes in his message 
to the Legislature, instead of recognizing that the 
Public Service Commission Law was proving detri- 
mental, argued in favor of further extending the func- 
tions of that body so as to bring telegraph and tele- 
phone companies under its supervision. From Wash- 
ington news came that the Federal authorities had de- 
termined to begin proceedings against the Union Pacific 
or Harriman combination of roads under the Sherman 
anti-trust law, more particularly with the view to 
depriving the Union Pacific of its control of the South- 
ern Pacific and the San Pedro Los Angeles & Salt 
Lake RR. On Saturday Jan. 25 Attorney-General 
Bonaparte made official announcement that a bill of 
equity would be filed by the Government to set aside 
control of the two properties mentioned, and also to 
have declared illegal the ownership by the Union 
Pacific of the stock held by it in the Atchison, the 
Great Northern and the Northern Pacific railways. 
The stockholdings in Illinois Central, New York Cen- 
tral, Baltimore & Ohio, Milwaukee & St. Paul, &c., 
were not attacked. On the very last day of the month 
came President Roosevelt’s extraordinary special 
message to Congress, which had been heralded a day 
in advance by Thomas W. Lawson, the Boston stock 
speculator, in very conspicuous display advertisements 
in the newspapers, the general character of the mes- 
sage being accurately foreshadowed. 

There were also, however, some favorable develop- 
ments bearing on the legislative and governmental 
crusade against railroads and other corporations. 
On Jan. 6 the U. S. Supreme Court declared uncon- 
stitutional the Act of Congress approved June 11 1906 
known as the Employers’ Liability Act, and which 
undertook to make railroads responsible in damages 
to their employees for injuries resulting from the em- 
ployees’ own carelessness or that of fellow employees. 
The Act was declared illegal because it failed to dis- 
tinguish between traffic among the States and traffic 
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within the State. On Jan. 27 there came another 
decision by the Supreme Court declaring unconsti- 
tutional Section 10 of what is known as the Erdmann 
law, approved June 1 1898, and which sought to pre- 
vent inter-State carriers from refusing to employ 
members of labor unions. Still another highly im- 
portant decision was rendered by the U. S. Supreme 
Court—though this did not come until after the close 
of the month, namely Feb. 3—in which the Court 
awarded damages against a labor organization which 
had been engaged in a boycott against a firm of hat 
manufacturers, the Court declaring that such action 
was an unlawful restraint of commerce under the pro- 
visions of the Sherman anti-trust law of 1890. It 
should also be noted that in a case brought by th 
Pennsylvania RR., the Pennsylvania 2-cent fare law 
was declared unconstitutional, and that at Kansas City 
Judge Smith McPherson on Jan. 20 declared void the 
Missouri statute of 1907 forbidding corporations or- 
ganized in other States from transferring suits from the 
State courts to the federal courts. 

In monetary and financial affairs there was an al- 
most complete return to normal conditions. The 
premium which had been paid for cash money or cur- 
reney disappeared with the close of the old year, 
Clearing House certificates in this city and through- 
out the country were rapidly reduced or retired, money 
rates dropped to low figures, discounts abroad, both 
official and unoffivial, were sharply reduced, and the 
deficit in reserves of the New York City Clearing 
House banks was converted into a large surplus. In 
a word, all traces of the disturbance and distrust re- 
garding monetary affairs which had prevailed in 1907 
in Europe and in the United States completely disap- 
peared. As an aftermath of the panic, however, 
quite a number of additional bank failures were re- 
corded in this city the latter part of the month. 

These bank failures arose out of the effort of the 
New York City Clearing House to compel the retire- 
ment of the few millions of Clearing House certificates 
still outstanding, with a view to the resumption on 
Feb. 8 of the publication of the detailed bank state- 
ment showing the separate condition of each bank. 
This action directed attention anew to the banks which 
had been aided by the Clearing House the previous 
October and November, and induced large fu rther with- 
dixwals of deposits from such institutions, already in 
a weakened condition. The National Bank of North 
America was the first to feel the strain, and on Sunday 
Jan. 26, it appearing very likely that the bank the 
next day would be subjeeted to a serious run, which 
it would be impossible to meet without further aid 
from the Clearing House, the officials called upon the 
Comptroller of the Currency to take charge of the 
bank’s affairs. This suspension caused renewed un- 
easiness on the part of depositors in the other Clear- 
ing House banks still holding loans on Clearing House 
certificates, and though on Tuesday, Jan. 28, the 
Clearing House decided to allow the banks more time 
in which to cancel these certificates, such banks were 
forced, one after another, owing to the large withdraw- 
als of deposits, to suecumb. The New Amsterdam 
National Bank closed Jan. 29, the Mechanics’ & Trad- 
ers’ (which had a few months previously taken over 
a Brooklyn bank and had many branches in the 
Borough of Brooklyn), Jan. 30, and the Oriental Bank 
on Jan. 31. 

In the stock market there was a very decided re- 
vival of activity and a large and general advance in 
prices. This was due, in the main, to the develop- 
ment of easier monetary conditions and a restoration 
of confidence in financial circles in this country and as 
Europe. Bonds shared in the improvement as well in 
stocks, and the floating of some large new issues— 
notably the $30,000,000 equipment trusts of the New 
York Central and subsidiary lines—tended to impart 
additional strength and tone to the market. Returns 
of railroad earnings made in most vases exceedingly 
infavorable compa:isons withthe preceding year, and 
reports from all parts of the country spoke of enormous 
numbers of ears and locomotives being idle, owing to 








the great falling off in traffic; but these were in lar e 
measure ignored in the belief that a revival of business 
activity would come in the near future. The placing 
of two railroads in the hands of receivers was also an 
unfavorable feature; one was in the South, namely 
the Seaboard Air Line, and another in the West, the 
Chicago Great Western. Stock values nevertheless re- 
mained strong, with more or less irregularity, however. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
1908. 1907. 1906. 1905. 


~ 16,594,895 ~22,702,760 38,512,548 20,792,558 
$1,396,403,800 $1,948,477,925. $3,513,808,700.$1,931,154,400 


Bond sales (par value)— 
RR. and misc. bds. $35,845,900 $45,307,700 $88,629,900 $121,966,500 
59,000 81,500 370,100 000 
5,837,500 £13,309,900 17,471,600 


Government bonds ’ 
15,386,500 
Tot. bond sales.... 9$91,291,400 $51,226,700 $102,309,900 $139,454,100 


SALES OF GRAINJON}THEJPRODUCE EXCHANGE. 
1908. 1906. 1905. 


Bushels. ushels. Bushels. Bushels. 
42,057,700 40,941,800 31,897,000 34,404,600 


Month of January. 
Stock sales— 
No. of shares. ---- 





Month of ‘January 


In the money market there was a complete return 
of ease, with callfmoney on the Stock Exchange at 
the close commanding only 14@2%. Rates for 
money on time also dropped to low figures and loans 
were offered in over-abundance. 

RATES FOR MONEY ININEW YORK]WEEKLY. 
_ Week ending 
Call Loans— : Jan.3. Jan.10. Jan.17. Jan.24. Jan.31, 
Stock Exchange—Range for week 5- 2-9 234-6 1%-3 14-2 


Average for week - -_ - 6 2 1% 
At banks and trust companies 4min. 3 min. {144-24)\14%min- 
\ min. j 


Time Loans— 

Thirty days 

Sixty days _- 

Ninety days- 

Four months 

Five months 

SN hSccdnoncacncs 

Seven months 
Commercial Paper— 

Double names—Choice 60 to 90 days... - 

Single names—Prime 4 to 6 months- - _- 

: Good 4 to 6 months.... —_- 7% 6%-7-4 66% 

The foreign exchange market developed great 
strength and rates for sterling sharply and almost 
continuously advanced. All the European banks re- 
duced their official rates of discount—the Bank of 
England on Jan.2 from 7 to 6%, on Jan. 16 to 5% and 
on Jan. 23 to 4%. The Bank of Germany Jan. 13 
reduced from 7% to 64% and onJan.25to6%. The 
Bank of France onJan.9 reduced from 4 to 34% and 
later to 3%. Gold engagements for the United States 
of course completely ceased, and this was one reason 
for the removal of all anxiety at the European monetary 
centres. The latter part of the month, with the rise 
in exchange rates, there was talk of possible gold ex- 
ports from New York. Sterling bills Jan. 31 were 


quoted at near the highest figures of the month. 


54 534-6 
6-614 54-6 


ACTUAL RATES—BANKERS'JAND"“COMMERCIAL BILLS. 


Bankers’ B ——Commerctal Bills———- 
Cable On 

Transjers. 
HOLIDAY 
4 8575-86 
4 8605-8615 
4 8630-8635 
SUNDAY 
4 8635-8640 
4 8585-8610 
486 -8610 
4 8610-8615 
486 -8610 
4 8605-8610 
SUNDAY 
486 -8605 
4 8590-86 
4 8625-8630 
4 8640-8650 
487 -8710 
4 8725-8730 


...4 7975-4 80 
...4 804-4 80% 
...4 8035-4 8040 


}_...4 8075-4 81 

81 -4 8125 
81 -48125 
8125-4 8150 
8 
8 


4 8470-8475 
4 8520-8530 
4 8530-8540 


4 8560-8565 
4 8550-8560 
oe 4 8560-8570 
P 4 8540-8550 
..-4 8140-4 8150 4 8550-8560 
...4 8115-4 8120 4 8550-8560 

DD. .cncsctiauasnanscnsscsecssacse 
13 8130-4 8135 4 8550-8555 
8125-4 8130 4 8540-8545 
8145-4 8155 4 8565-8570 

..4 8175-4 82 4 8575-86 

...4 8250-4 8260 4 8640-8650 
..-4 8275-4 83 4 8670-8680 

Mn wcscdguenctborsosensncesaanns 
3 5 4 8685-8690 
4 8680-8685 
4 8695-8710 
4 8690-8715 


4 7934-79%4 
480 -80% 
480 -80% 


= 


pbb ae 
ahah ee 
S33sSs 
RRR 

bo bbRL 


> 
adhe ee 
xESSSS 
eS RRR 
bbb ddd 
SSVVae 
KRKKKK 


6 8750-8760 
4 8755-8765 
4 8775-8760 
SUNDAY .- 
4 8755-8760 
4 8750-8755 
4 8735-8740 


...4 8340-4 8355 
..4 8390-4 84 4 8710-8720 
..-4 8365-4 8375 487 -8710 

DO. cid sins sm agnacosthesnaksans 
27. __.4 8380-4 8385 4 8720-8725 
28____4 8375-4 8380 4 8710-8720 

29____4 8375-4 8380 4 8705-8710 ; 

30___.4 8380-4 8390 48715-8725 4 8750-8760 4 8314-83% 

31___.4 8390-4 84 4 8695-8705 48735-8745 4 834-8340 


POSTED! RATES—BANKERS’§STERLING BILLS. 
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| | [ | | | { | 
Jan. \60 Days.) Demand.|, Jan. |60 Days.| aunetl Jan. |o0 Days.| Demand. 
——— |§ ————————_ | ——_— — ——|}} a 
S 486% \|27 _.-|4 84-8416 |4 88 
2 }486%4 =| |28 -._|4 84-8444/4 88 
2 14 86 29 -=h8 84-8414 |4 88 
...|4 804-81/4 8644-87 3-83 14 |4 8634-87/|/30 _._|4 84-8444 4 88 
Sun| day 83-836 |4 86 ~87)|31 ---|4 84-8434/4 88 


--- | 
~-”|4 804-8114 86%-87 Sun/day } 
~~~ |4 8014-81/4 8614-87]| |4 87-8734||Onen |4 8034-81) 4 86 
487% |\High |48415 . |488 
86 
88 


Holi day 1 8 

4 8044-81 4 8614-87) 1f 8 
8: 

8 


whom 


3 ___|4 8014-81/4 8614-87 


-87 


OMIA oS 


4 

_..|4 8044-814 8614-87 } | : 4% 
9 ___|4 80144-81/4 8614-87 a 4 87% Low (480% | % 
_.|481-82 |4 8614-87) |2 487% ||Last |4 84-34% 
414 |87%4 ps | 
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41% |8714 88 
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New YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 






The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1907. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 


list. As to prices the form is our own, 


Pp 


("For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JANUARY 1908, AND THE YEAR 1907. 


and we think it will be found to contain just the facts desired by our readers and te 
resent them in the most convenient way for study and reference. The black-faced letters in the column headed 
“Interest Period’’ indicate in each case the month when the bonds mature. 

























































































































TT 
BONDS. fet, | foie) fein PRICES IN JANUARY. RANGE FOR YEAR 1907 
N ¥ STOCK EXCHANGE od. 1908. I 1907. Jan, 31. Lowest. Highest | Lowest. Highest. 
US Gov & City Securities si ! sk,|Bid, Ask, Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
us pe Aa ag 1930\Q- J 30,000) 10,000! 103% 104%/104% Jan. 17/104% Jan. 104% April 23/109 Nov. 8 
US 2s, 
U§ 2s, cons. coupon- Apel tog FL ee] | r2ca22 103% 10414) 104 7% Jan. 2010876 Jon. llOL* Nov. 20|l0s Oct. 80 
48 Se coup 10-208--Aug 191819 - BF "1,000 “3,000 ia1$s 10254 10134 vai. 94 1013 vad. “94 10034 Nov: 30110614 Dec 
, small. ..A eF) -2----|) -2-.--/10036 -...-|100% 2. --|-- ~~ 5 - ~~ -- onl enn ne om alla nnn mmmennlencane conan 
U8 4s, registered oS 1925/9 - F| 10,000) 9 =2-77| 118 120 /11834 Jan. 1611814 Jan. 1611934 Oct. 24 130% Mch. 28 
US 4s, COUpOR «5-55 16ee i. 17,000) 11, 120% 122 {120% Jan §/121% Jan 9) 117 130% April 18 
Pan Can 10-30-yr 2s.Aug -N) ------ |) ween | 4057Q -..--|105 8 ~---- ate Jnr eee ew nln www nn enn nne 
Philippine Isl’ds l’d pur4s.’14-34)Q- F) ------||  ------||----- 110}4]-..-. 11044|------ ------ |--nnn- -- ona |lnew ene eee nn n|-oneee ---e-- 
New York City— | i i. 
9 ate Stock ..1957|M -N/|3,696,000)/} 2,328,000 106% Sale 105 Jan. 2)108}¢ Jan. 102% Sept. 12/108% Dec, 2 
18% assessment bonds.1917|M - 44,000 159, os 104 |10334 Jan. 8/10434 Jan. 1008 Nov. 1/1043 Dec, 13 
Foreign Gov’t Securities Saale ie 
Frankfort-on-Main (3%s, Ser 1-/M- 8) --.--. a: WE ccceclna-ane, coxe-cfucoune sohoediatebhs aakeuabeehenatinaie 
i ese ernm’t— | 
. ty igs... 1925 F-A ,000, 644,000, 905% Sale | 86_ Jan. 18) 9034 Jan 83% Oct. 25) 94% Jan.#2 
2d series 4}44s..-.--.-- 1925|J - J} 311,000) 252,000 87% 83% Jan. 18) 89 Jan. 84 Oct. 23) 92 Jan.§ 
Sterling loan 4s........ 1931|\J - J :000) ,000) 719% Sale | 75 Jan. 21; 80 Jan. 75 Oct. 28) 85% Jan. 25 
Rep of Cuba 5s, ext debt..1904|M- 8} 76,000 74,000 103 1 102 Jan. 6/104 Jan. 22) 95 Nov. 26\103% Feb. 19 
U S of Mexico External gold | 
loan of 1899, sink fund oa_-19 - J 19,000) 96,000) OEE cana 96 Jan. 2) 9834 Jan. || 938 Nov. 8 99 Jan. 22 
4s gold debt of 1904....1954/J - D 48,000 44,000) «eae 90% Jan. 7| 94% Jan. 87% Dec. 2) 95 April 29 
Railroad Bonds | Ge ee 
labama Cent. See South By | 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P - 
Am Dock & Imp. See CentofNJ . - 
Ann Arbor Ist g 4s_.July 1995/Q - J 5,000 7,000 —T——— 80 Jan. 18) 80 Jan. 72 Nov.12) 91 Feb. 15 
Atch Top & rS F—Gen g, 4s 1995|A - O} 857,000 722,000 100% Sale 95% Jan. 2/1014 Jan 89 44 Nov. 22)10214 Jan. 21 
Registened .._...-.-- 1 ei en | dhtoddlins us oacaleet manddl 95% Jan. 13/100 Jan. 90 44 Nov. 14/101 % Jan. 17 
we owe i nov 16,000 15,000) 88% Sale | 83 Jan. 2) 88% Jan p44 ee 93 Jan. 12 
+ ee Se Ss RE Dee, Seton 207"! ERE Sep lers a 
Stampenv....-.. J 995|M-N)| 213,000 133,000 le 82% Jan. 3) 89 Jan 77 t. 25) 927 Jon. 8 
ear convert, gold ae. 1955|J - D} 605,000) ,000 89% Sale | 864% Jan. 3) 89% Jan 80 Nov. 21|108% Jan. 
50-y: go. 4 
- ear co 4s «6 _- -.--101718 -2 968,000) 1,430, 150 Sale | 94% Jan. 2| 98% Jan | ss ra: pL - 1 ar 
nture .., es F_. - -|| eb. 

Series G 1909/F - A M 9856 May 29 

Series H .- P-A 96 =Feb. 18 

Series I___ ey are |  _Someodicccec uscddfeboas «accalsccce> «-0sa]-050-. -55——-heeeebe: aoaestanenann nits 
Bee Onin Div ist gc tacteeei 8) IZ | eee 

a Dv, ist g, 4s. Mrs akkoe Ht 
Chic & St Louis lst 6s_.1915|M- 8]. ------ || 
Atlan Knoxv & No. SeeL & N i} 
a Geet hered” nn Jue ioe 8] ene 
ala Mid, Ist, gu, .6a--1928|M-N| 2222] 
Bruns & W, Ist gu, g, 4s 1938\J - J 
Charl & Sav, Ist g, 7s.__.1936|/J - J } 
L & N collat g, 4s_.Oct 1952;|M-N 
Sav Fl & W, ist g, 6s...1934/A - O 
eee eee 1934/A -O 
Sil Sp O & G, gu, g 48__1918|J - J 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Paalt 6 O-Prior hen'g.33¢°25|3 = 3) 122,000 137,000 92 Sale | 90% Jan. 2 9334 J 853%, Nov. 26| 93 347Aprilj26 
or lien,g,3}4. - ,000) ‘ le 4 Jan. an. ov. 

Registered ..... er Q-J ee 91 | $944 Jan. 22) 8934 Jan. 22) $336 Oot. -5| Sait Aer 
yo soaitnabinial July 1948 $ “g 315,000 193,000, 101% Sale | 96% Jan. 2/102 Jan. | r+} Sci 2 i sn: 3 
Pitts June, Ist g, 63....1922\) - J) _-.--.| eae ca.) ples... -cscadlon sos «agmec eeeee wdibaneek Liat 
PittsJunc& M D ist g,344s’25|M-N|} ------ | 16,000) 804% ee eee Di arenes. cock iea 80 Oct. 4| 90 Jan. 17 
PLE & WVaSys,ref,g,4s 1941/M - N 164,000)| ,000: 92 Sale | 87 Jan. 9 92% Jan. 29) 83 Nov. 25) 96 Jan. 29 
50 hon ist 5. errr - Z +000 132,000) 893% ..... 83% Jan. 7 89 Jan. 80 Nov. 25) 903 Feb.§18 
} st con, g, 44s oe Ge RCL | aa =| aR: Re eee oe ote 
ald a tan Hab. 
Obie Riv Ri ist, Se 193613 °D NG ne fon pF 
Pitts Clev & Tol.istg.6s 1922|A-0| _.....| Wes p 
Pittsb & West Ist g, 4s_.1917|J - Jj ------ i 94 Mch. 15 
Stat IslRy,ist,gu.e.4348 104815 -D) -.----|| ~~ ----}]----- -2 eee ene pecan] ee -- ------ |e - 2 -- -- 2 - lew enne ececosleonce> esccce 

Battle Creek &Stur. see Minh Cc | 
Beech Creek. See N Y C & Hud || 
Bellev & Carond. See Ill Cent HI 
B’klyn & Montauk. See L Isl’d | 
Bruns & West. See Atl Coast L I 
Buffalo N Y & Erie. See Erie i 
Buff R & P, gen, g, 5s....1937|M-$| ------ 11834 Jan. 28 
Allegh & West Ist g, gu 4s ’98/A-@Q} _..--- 103 44 Feb. 46 
Cl & Mah, Ist, gu, g, 58.1943/J - Jj -____- | eas cee fens ee aEN EI lite ee 
TN ee ean ee sia aig ba 
. 1st g, GS... BM oacuue See hee je Aa eee i 
pus Southwestern, See Erie * l ae ee ae 
us—lst,ref,g,4s_ ’ 5 ae Cpe Sey eee yy Ree coe 3 
BurlCR & No. See CHI & Pac)” ree: ree Tia BOM 
c= “est 2 1908\J - J 7,000) 1.863,000)10454 OAD: 1 cnn nemee 104% Jan. 2/1045 Jan. 98% Nov. 4/105 Nov. 29 

J P Morgan & Co receipts|..... 1,153,000) 189,000) 10234 Sale |105% Sale |102%4 Jan. 2|10544 Jan. 30)100%4 Dec, 20/102% Dec, 81 

Can So, 2d 58_.....___. 1913,M- 8 51,000); 66,000 101° Sale | 98% Jan. 2)101 Jan. 31) 9544 Nov. 27 105 82 Jan. 2% 
Carb & — *paruaenclees M-8 -.-..-- | Uchiubidbeass ssid etdae aBbeslsmodcs o<ssiulsesest $09 +2 100% May 22/1003 Mayf22 
° Aen tra: | . . 
Carthage @ aa. Se OE | 
. See " 
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24 BONDS-STOCK EXCHANGE RECORD (Vou. LXxxv1 
{ 
BONDS. | dnt. | fons| Sales in | PRICES IN JANUARY. |RANGE FOR YEAR 1907 
nuary i| : ] 
N Y STOCK EXCHANGE | od. 1908. || 1907. \) Jan. 2. Jan. 31. Lowest. Highest. | Lowest. Highest. 
Qed R la F & N. See BOR &N| $ | $ \Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 
ranch Ry. See Mo Pac) 
Sentral Ohio U See Bait, & Ohl | ] | 
hio. See t io } | 
Caps ot Comat, g, 5s.Nov we toe - * ‘l pabad ee Fr en ae a | sage h abet i|116 Mch. 20/116 Mch. 20 
Consol, gold, Bs aewapiod 1945|M - N 73,000) 67,000) 98” Saie ~|"$93Z i017" “97 Jan. 4 102% Jan. 15) 85°" Nov. 35) \ilil Jan. ig 
TD vin etincanansinel * See Bee! «peer Pa PER LS Se kare Re 
a pref, inc, g, 5s.Nov 1945)Oct 14,000) Paki 5 cee 70 65 Jan. ~ 70 Jan. 33|| s reer I = Jan, 14 
eee ee | ween ee||----- -2---)emeee eoone|------ ------|------ ------H} } an. 
2d, pref, ine, &, 6s_Now 1045 Oct 97,000) — ee Pee cen di yaae“9l ae" Jaa ial 6634 Aug. si 793 Abn : 
ad, pref, ine, &, 6s. scam on 60,000| 10,000) "36 — r ¢ 3a 2734 Jan. 22) 37% Jan. 20) | 32° Nov. 20) 65 Jan. 2 
erinitaen- sane ante ies tagnaniin dae - ’ | ’ Risa ecoce ¢ an. an an. 2 
Chat. Div. od money,g,4s.’51\J - Di ------| 10,000)| ____- 87 4} .---. OP cn Seeaweingaass Sanece 87% Dec. 11| 87% Dec. 11 
Mac&NorDiv,ist, g, 5s.1946\J - J) ------| nee SEE ee Sbtlaanece cccadeladuace qsngsehennesd aseene locoeme, pmeain 
Mid Ga & Atl'Div 5s- 38-73 y+ ae hae — RE EE a en eee la cinone woscenleesedababnal 
Mobile pty, Ist, g, 5s...1946\3 - J idiomas (ae 1 SS eee TT eT 105 Dec. 6105 Den 6 
CenRR& B of Ga—Col g 5s 1937|M - N Jc aos at. ‘educa ---. 100 |100 Jan. 13)100 Jan. 13) 95 Oct. 11/108 Jan. 16 
Cae of N J—Gen g; S- 1987\J - ’ 48,000) yo iit Sale a Sale 117 Jan. 2)123 Jan. 22 rn yer. 3ol12e 34 Bens 18 
egistered _...-. y 1987|\Q- J) ------ | ,000)/)113% ----- 1 a Sa Ov. 29/125 eb. 14 
Am Dock & erty 3s 1921 ? Sa saneneh shane bbe. aemael MD 6G Lecaues «40555 Dnned <ankua 106% July 12/111 Feb. 13 
Leh & H R gen gu, g, 5s.1920\J - J) -.-.-- eS! ae ere i i See | ee eee toe 
Leh & Wilkesb Coal 5s._1912\M - N a, sateen Gian ae  lcence Seodee 98 Jan. 6 98 Jan. 6 98% Aug. 26:100% Jan. 18 
ux ox. gu,44s_ June1910 = 1,000) 28,000), 9434 _---- s eccce 99% Jan. 20) 9944 Jan. 29| 94 Dec. 6/101 Feb. 26 
. Br, gen, g, 2. ee: sawicsh ~“asenaubaenas <cmact Oe . dasubis eecece ecmccclesacce ccccccflcccccs ccesesleoncée sakaee 
Cent Pacific. See So Pac Co | | 
Cent Ver Ist,gu,g,4s..May 1920/Q- F| ------ fhe ee ee ee re | whesubinee Mane ony 85 April 15) 89% Feb. 14 
Ches & Savan. See Atl Coast L| | 
Ches | O—Gold 6s, Ser A_ 1see a 5,000 58,000 190% —— liorse eoeeej/101 8=Jan. 7/102 Jan. 28 B . Qa. . 108 yep. 4 
Ba a ccccaccanu A-@Q ..---- | —-__ cee wees] OB -..--|1019G .----}|.....- ------|------_ ------ ct. | eb. 
Ist cons, g, o ESS A i | . 4 100,000 10} eoalltee” -_ 111% Sale (107% Jan. meee Jan. 31 10134 Nov. ; tae x Jan, : 
I aS 1 |M- aoe J 7 SPE ER SAS ea Dec. Dec, 
Gen. Said, RR 1992|M - 4 199,000 196,000 yy Sale 101% Sale | 96 Jan. 3|1015% Jan. 20) 87 Nov. 26)105% Jan, 28 
egistered - TS 2. Dt’ i 8 asesed ‘sbenebtacnan 6a5nelednan oebed chaces caceschasesas eauedeinndsenbeecessneennann 
Craig Valley, Ist, g, 56..1940)5 - Jj ------|} | ------||/----- -----|----- ----- ee Te eee ee ee ee ee 
ad YY Div, ist con g, 4s. isos - J 26,000 12,000) 9134 Sale | 95% Sale | 9134 Jan. 2) 9674 Jan. 27 93% _. ss 100 te 4 
0? yep 198: SU etesse  »»-_ sh ubntacacek: Handslsendém, babeeseemen, aacewe at Sa ev une o Fe 
, Lg Ce TS EO OE eee eee eer snore coven|qo~--- bensangenonee owe dilindteete nnan a) one ie 
Greenbr’r Ry, ist gu,g,4s 1940|M - N| saunas - ~ogceelegee sane snune «seen ion ae 
ae & Alt RR—Ref g 3s. ee A- 4 5,000 1,000 70% 75 76 eccce 75. Jan. “10\ 76 Jan. 38 )| “70 “Dec. 6 80 Jan. 2i 
i a eo@ ser*ess saceceiinaceoe saecalosese 26966) -seeee_< comcleescce_csecceiloseess, 20005 0)6e0006 enanne 
iathony, a 2, 3348.1950\J - J} 38,000 19,000 60 Ge  leecss 62 62% Jan. 3) 64 Jan. 9 55 Nov. 29, 76% Jan. 14 
egistered _......... 1950\J - J gen ael ee Se ee eee ee ee ee ee ee 
Chic Bur & Q—Denv D 4s_1922'F - A 2,000 PEPER 66 160 cease | 98 Jan. 10/100% Jan. 21) 965 Oct. 3)100%Jan. 2 
uitnole L ntow pape 3s.-.-1 4-454 - ; 197 ,000 69,000, 86 Sale 90% Sale | 86 Jan. 2) 90% Jan. 31) 82% Nov. 14) 924% Jan. 26 
a 1948 kK aos ae ee Ce ea Sawes fac wesc. coccesleseees_nawes eccccs occee+|occces esccte 
on Sree 1949\J - J, 248,000 267,000; 96 --.-- 10196 Sale 97 % Jan. “3 |1015 J an. 31 .. mews p.. = a Mey a 
PETA J ntimealt | * caepemiebuds aude sane Se 62s) 98% Oct. 22) 98} ct. 
Iowa Div sink fd, 5s_...1919 A - O x,000 SSM Ra eae lias 108 (106 Jan. 7106 Jan. 7/106 ’ May 29,106 May 29 
Sinking fund 4s_____- 1919 A -O 34,000 4,000; 92 96 | 98 99%! 96 Jan. 3) 98% Jan. 10| 96 Nov. 7104 April 9 
_— Exten, 4s_....1927 a-F 5,000 9,000| 94 -.... ro distin 99 Jan. 23) 99% fJan. 27) 94 Dec. 4102 Jan. 28 
SS FR 1927/M-} salen aA eye te ie , peas re PES aye SCR 
Southwestern Div 4s___1921,M- S$! ae i ier 88 Wan tie tne Gacsae PEGE macs 90 Oct. 12; 90 Oct. 12 
4s, joint bonds. See Gt Nor 
Debenture 5s_._._____- 913 M-N 22,000 13,000 96 99 |101 Sale | 97% Jan. 3,101 Jan. 31, 94 Nov.12104 April 18 
Han & St Jo, con, 6s....1911 4-8 coal 2,000/108  ...-- | ag Sees aa. Sr ee 95 Dec, 5109 Jan. 15 
Chic & Elll—Ref&imp,¢,4s CS ge a nae : 90 ee aaa es eee ae br April 27, 92 —- April 27 
lst cons, g, 6s__..___._._.1934/4 - O jinn 2,000 112) _....)119 a ee ae 11 Dec. 20 128% July 19 
oe cons, Ist, 5s..._...1937|M- N 55,000 — ee hood 111% - benaceral |106% Jan. 6 111% Jan. 30 102 Nov. 29 117 % Jan. 
TES 1937, M-N iis amie Oe eae ee ee * 
PR ny oy * JoalRy,list,5s.1936\J - 7 §,000 ear 96% ...-.- 109% 110% 10934 ‘Jan. 14 10934 ‘Jan. 14:106 Oct. 3/11 is ‘Feb. 1 
cago rie. See Erie | 
ore Ind & a g, 6s 1947\) - J 46,000; _____. ee: 118 120 (117% Jan. 17:117% Jan. 17 Ht ey 1s 126 i Hey $ 
efunding, go 5s_...1947\J - J Anne © sapnek até idm > eebdibcanbes chesay See ct. 1 an 
ont A sk Ist, 63.1910,J - J an) 83=—" cohewen 97 103 |1005¢ otenn 100 Jan. 9 100% Jan. “10 102 July 10,105 May 25 
ic Milw & St Paul— | 
Terminal, gold, 5s___._..1914)J - J| ------ Slee EES DEP e 102. Jan. 30 18 Oct. 17 10614 Feb. 6 
Gen, g, 4s, ser A__May 1989] - J 17,000 29,000; 99 ?_...- 102 pee OR Bed ndewde Nov. 23,107 Jan. 26 
Registered. ______ May 1989\Q- Jj ------ ROPER! a aay | bs pag SES, BY See ee pero eee 
Gen. =. one, ser B. -May 1989. J - J 7,000 5,000) 8236 ___-- OP asacal OF PMR Gisk wna entins 82 Nov. 13, 9244 Mch. 9 
egistered _..... May 198815 <¢ di cccecel] «ss - oo wo |] -. - “ Pe ee ee ee aoe eecene ascaccleccess casual 
Ch & L Sup, Div, g, 5s. .1921 A ae aaiacetl 9934 ____. So ae OE: SSE ASC EERIENS an 
Ch & Mo Riv Div, 68...1926)J - Jj ------|| ----- | ae . ££) aaa ie o ep 109 Aug. 15.1134 Feb. 21 
Chic & Pac Div, 6s_....1910J - J) ------ i eee lle ESSE -----|104 Aug. 5 105 5% May 10 
Ch & P W, Ist, g, weet? >> jJ-d 24,000 19,000 10434 ____- 109% Sale 108 is Jan. 22110 Jan. 29/105 Nov. 4112 May 6 
a & Gt So, 4 Seam 19163 - J | ner 5 ee 104% .....|106% Jan. 24106!4 Jan. 24/106 June 2010634 Feb. 4 
ar assu, g, 63. . RY ee = huskies cag ea-- abe a eee 
Ist . wy &D Div, 75._.1910\5 - q| i ee are 107, 1108 _....|10234 Jan. 15)102% Jan. 15 4 : 25 108, we u 
| aa ee 19103 - Jj ------ Monsen aswell GEE susdaldeceks ences dues Saw angen 44 Ju 1 
i arian te SOMee« BD acnnee) 0. -nnaclncece sce ee ee ee Sa MBit ne 
Ist La Crosse & D, 5s_..1919)J - J) ------ ire | ae | i Ses ae en 106% July 30 ++ fa June 1 
Mineral Point Div, 5s...1910/J - J 25,000 1,000' 96% __.-_- 100% Sale 100% Jan. 21 10034 Jan. 31) 98° Dec, 2)1 Mch, 18 
lst So Minn Div 6s____. 19103 - J) 5,000 28,000 100% Sale 102 ..:..|100% Jan. 2/102 -;Jan. 24/100 Nov. 9 105% May 29 
ist Southwest Div, 6s_._.1909 J - J 3,000 6,000, 98% ____. | pee 1101. Jan. 24101 Jan. 24)10114 Nov. 22)104 Jan. 14 
wi naan a4 Foe 1921/3 ‘ 2 2,000 4,000 10038 at? + 22222 /108 Jan. 57/288 Jan. 27 = Dec. 13) 110% aes 4 
& No, Is ee St. aenensl ~ daeee «aeke - Fie seer. sere - Dec. e 
Ist, consol, 6s__..___- 1913'J -D 6,000 Secon wekce 107% 10834 |108 4 Jan. 29/1084 Jan. 27 108 Nov. 30) ah A Ag = 
Chic & North W cons 7s_. tear] - Fi 32,000 6,000)114  _____ BEER acca 116 Jan. 16118 Jan. 22 Dec, 27/1 b. 
Extension 4s_.__. 1886-1926/F - A} -.---- 1,000} 95 -...- pipe alos AS 98 34 Sept. 23) 102 Jen. 3 
entre se ters 1886-1926/F - Aj 52,000 a -006|"G47~ zig “\"akiz 77777 9834 Jan. 30) 9834 Jan. 30) 97 Sept.17|104 Feb. 8 
ee ree ed ee me IS ae ee 
Sinking fund 6s -- -1879-1929 OM sasee DRED “acost, scnidlsadies denned i LD he % 107 18 
Registered _.___ 1879-1929\'A - O 5,000 s a 1038%/|108 .. . 10874 Jan. 4/1084 Jan. 4/106 Dec. 12/106% June 4 
Sinking fund 5s...1879-1929'4 -O| ------| = ------ Oe «asad BING camaddianwed avncrefswctee eopeta 044% Oct. 7\107 June 6 
Registered ..... 1879-1929 A-O) -..---- ees Se ee A eee 1104. Nov. 13/104 Nov. 18 
> Sheet. 1909 M -N 16,000) 18,000} 98 100 101 naan ‘100 \% Jan. “i8lidi Jan. 29) se Dee. ober Aptl 36 
I ns ain aalaiabel Di” wcane —  ecaeeillaaheds waleteliamasdl Gnbednee weed ha nece ae ay 31) . 
me oo rer 193i A “— wie malas 10234 ..... a esdad iatienelireky raiding a 100 Nov. 20) 107 _ “i 
Registered .......... (eee ee eee: ar eeae. ESS, TIS + 4" 1 une une 
sinking fund deb 53__ =" 1933) M-N/ ----- 3,000)/103°~ “2.227 aE Deriae ecaca ranaasaagIes ||105 Dec. 18) B14 96 Feb. 
ee Walt <énunseut j  ~@icbbiiedées atau sees eo eee Me ae Sey ae eer 
North’n Illinois, 1st, 5s.1910.M- S| ------ aan pips &: Flee. TA eeee aie Banc esatiag: doa || 99 
Ott CF & St Paul, Ist,5s 1900|M- 8} ------ ne Ge: eee aS Sen Seiden, ea || 10034 Meh. 29) 102 Peo. : 
M L S& West, Ist, g, 6s.1921/M - N} oe oa Nov. 30/1 pri 3° 
Ext & imp, sf, g,5s..1929,F -A) ------ April 26) 113 
Dees Me 888. 8 oc B BREE occ RAE .ccsclaacoas o02.c.Joccccs oonscsiiosase URE Jecccce cocsee 
Michigan Div, 1st 8.681924) - J) ----.-- 
Incomes, 6s_-.. 911/M-N PRS ae Ota ArT Se 
veg «& Pacific, 6 - ; Jan. “i 112 Jan. 7 re ae. 26 117 june v 
egistered _._. Tee Rees Fata RE italy SN RT | RE Seg. a 
General, gold, 4s «@ 
Registered __.._...._. ere: rere? OEE Sipe. ee Sea 
Refunding, gold, 4s__..1934.A -O 
Pe eC seo 606lt te edes Weetelbnoed SHR DACh be seontalcnsene ounbea 
series J. __. --1912,M-N) 
series L ESE «aicedh  ~anciradicated Sanceinnase Sensei asenednasiok cathe 
series M_ -1915 M-N 
es 3- ---1917 M-N) 
eae ett 1918, M-N a pala: < Mch. 22 
OOo 1a tee i008 2.08 156 Gite | S056 Jan. 22) S805 yan ia 28) 254 Det. 26 
ey ae -N) POE SEE SSS Ae pe 4 Jan 4 Jan | t . 
‘ Collateral trust trust gold 6s1913|M- §| 708,000/ 874,600] 7434 Sale |"7234 Gale | 68 Jan. 22| 76 Jan. 6|| 59 Nov. 21| 91% Feb. 21 
Gon 1st & col tr, g, 5s. 19341 - gi 33,000) 10,000 106 Sale /111 .....|106 Jan. 2111 Jan. 15 10334 Dec, 5/119 Aug. 29 
eben - PES ROS SSSR ETE SRE PE PY 
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i = 
Int. | Salesin || Salesin | PRICES IN JANUARY. |\RANGE FOR YEAR 1907. 
BONDS. Pert January | D | —| 
N. Y. STOCK EXCHANGE a 908. 1907. | Jan.2. { Jan. 31. | Lowest. | Highest. | Lowest. Highest. 
Cale F Chic RI & P—Bur C R & No— Ay ey | 3 3 |\Bid. Ask. pis Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
RIF & N W.gu.g.581921)4 - Scape | 98 adncce ensdtin| anna } ten soa a ie asniaienneanmeee 
CR StL, ist gu, g, 78-1927) ) ~..---- a (SN TGs HPA ere hy ote 
Choc Cees gen, g, 5s, ear 4 - | 8,000 {10636 Jan. 6104% Jan. 6/1044 Nov. 16105 Nov. 13 
] Consol, g, 0S.---.-.--- < “R) s----- Lay Pia in oie ne o+ ctl ptunne se endelbbnede ania 
| Keok & Des M, Ist, 5s_.1923,|A - 0} 20,000 9834 Jan. 9100 Jan. 6) 95 ‘Dec. 18/103 June 18 
} Chic St L & N O. See Ill Cent } | 
, Chic St L & Pitts. See Penn Co | | 
} Chic St P M & O, cons 6s..1930)J -D) 119,000 Jan 3)/126% Jan. 22)118 Nov. 19131 Jan. 31 
Cons 6s, pases Was ee Onc ae ck. a TEE camcclncec-= ---ces]--50<2 »-nneleboe sa een ae 
} Ch St P'& Min, Ist g, 6s_1918|M - N| 1,000 Jan. 17,124 Jan. 17|/119 Dec. 10/131% Feb. 18 
North Wisconsin Ist 6s.-1930)J - J) -...-- Se ecge, poscael 2-5-2. o=-<ctill ceeeeeniiataeta alae 
1 St P & S City, Ist g, 6s..1919}A -O 16,000 aa % Jan. 21/117% Jan. 27/110 Oct. 11/1205 Feb. 13 
’ Chic & W I gen, g, 6s- ¢ 1932/9 - M| e-----|| | 2,000)..... 11334/110  --.-- ROME RFE 109% June 6/115 Oct. 16 
Consol 50-year 4s__-.-. 1952\J - J} 27,000 Jan. 31, 95% Jan. 31 97% Feb. 8 98 Feb. 6 
, Chic & W Mich. See Pere Marq ‘ j 
; Choc Okl & G. SeCRI&P | j ! 
} a Bam & D Se oe 4}4s..1932\J - J) ------ nuncdghocaas eeodel dees aclbtiaesces scaudsl 4u45(racm ania Glee 
} nD &I, Ist guarg5s_1941|M-N; ---..-- ESS RL a a RR are He sch wise sige 102 June 5/105 Mch. 16 
; gn in FtW, ist gug4s1923;|M-N| -.-.-- wan - nel] ----- 222 --[eeeee 2222 -]------ ------]---2-- ++ -- =o ne one wenn nlecs ene wowenn 
} EWR AT 3 )DLUl CO ee ee eee SEIS TS ee Lewin ek teeae 83 Jan. 29| 83 Jan. 29 
; Ind Dec & West ist, g, SalGB5id - Jj ------||  ------j]--.-- ~.... A Ee Ne? MEN ee 98% Oct, 19105 Jan. 7 
ist guar gold 5s... ._- Se © fattest 086 “Sek Sacineius hake on |envons enancal cn +<6 «0cncnleadeae ake eegeenamae 
4 Cin Ind St L & C. See CCC&StL 
J Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St Louis— | 
General, gold, 4s__...-- 1993|\J -D 98 Jan. 29) 8944 Nov. 19102 Jan. 19 
ee ee ee © a ol 6 | So cnagloee vs cansel ny osemslieosen ccconsiancsas aaekee | 993% Jan. 10) 99% Jan. 10 
Cin W & M Div, Ist g 4s_1991\J - J ..---. ------|| 95 Aug. 23] 9834 Feb. 13 
; St L Div, Ist col tr g 4s_-1 itt ccvseall  .dteene Ae 10m | Se aaes n<csedl gudn act heoken | 80 Oct. 30) 9834 Feb. 2 
’ Registered ans ABE DCT scenes § <éngueal bade adarcieee CREED bes thea, ncenesl sandal aga | 91 Oct. 8 97 Jan. 10 
} Sp & Col Div, 1st g 4s_-1940|M- $ I, WES, et ES Re Spey SS 
3 Ww Val Div, 1st g 4s..1940|/J - J oe a o-angh, a oaba A acnae 
GulStl &C, causGs..eeeeeoM, §..-- ce SSeS Seas] c cs 2.542... 2. epee eee ee 
, First gold 4s_...Aug 1936/Q - F 18) 99 Mch. 25 
) Registered_...Aug 936/Q-F Aug. 14) 9934 Jan. 31 
5 Cin S & Cl, cons Ist g 5s_1928|J - J 109 June 3/109 June 
Cl CC & In consol 7s_..1914|J -D 10% Nov. 23)118% Jan. 22 
;' es ee a Re Seen Eas. ee res eee Piers s. eh oe ee 
Gen’! consol, gold, 6s.1934|J - J July 19132 Feb. 15 
' Registered. -.....-- 1934|J - J Fey ee peers Pgs ag Acne Sin ae 
t Ind Bl & W, Ist pref, 4s_1940 A-O i nme esl BP anccclamene e6nee)ascccs sasceclec<ase sedeteispeaes Seneenennee 
EY A ge ee | Re ees eel NE EET: LEME ke ee 
2 hod & East, ist cons 4s_1940|A - O 15,000) 23, 600) 81 8444| 87% 90 85 Jan. 7| 90 Jan. 30) 33% pea. J 95 Jan. 3 
5 el ee ee 1990) Apr. 48,000) 45,000} 39 45 60 Sale 45 Jan. 3) 60 Jan. 31) 37 Nov. 72% Jan. 11 
‘ Cleve Lor & W. See Balt & O | Ht 
J Cleve & Mahon Val. See Erie | i | | 
q Cleve & Marietta. See Penn RR } \ | ! 
) Cleveland & Pitts. See Penn Co 1] 
) Colo Midland—list g 4s__.1947|J - J| 104,000) 88, 000) 54 | i one 62 55% Jan. 3) 62 Jan. 28 | 55 Nov. 21) 74% Jan. 25 
3 Colo & Southern Ist g 4s_.1929/F - A| 169,000 293,000 Sale | 90% Sale | 82 Jan. 2) 90% Jan. 31) 75 Nov. 21) 94% Jan. 14 
Refunding & ext, 444s__1935|M-N 1,743,000 | 35,000) 78%| 77 Sale | 75% Jan. 24) 77% Jan. | 76% Dec. 31| 95 Feb. 11 
4 Colum & Greenv. See South Ry | i] | 
Colum & Hock V. See Hock Val \| (| 
3 Col Conn & Term. See Nor & W | | | 
5 Conn & Pas Rivs, Ist g 4s.1943)|A-O} ---.--|| «-----} [acca Shcsa[acwce sueselaccens s-s0- |------ ------l|e----- ------|------ ----2e 
j akot a & Gt So. See CM&StP i HT | | 
) allas & Waco. See Mo K & T I 
5 oy i Lack & West— 
, Morris & Essex Ist 7s..1914;.M-N eres: | 110% 115 ts a Sale (114% Jan. 3/118 Jan. 31) td Nov. 19)118 Oct. 23 
| 1st cons guar, 7s__.-. CDS a Te. nieag AE TE, See Ge 17% Sept. 41213 April 5 
Registered ........ 1915|J -Dj|_ ------ o  omeeaaal Dacca alae BEBE cdcdalecncce cccscclicscce enceanien co cal apse 
3 1st ref, guar, g, 34%s_.2000)J -D) --.---- ie © FE eam ra ETS SS: Rei re 
4 & W, ist, Os. .... 1921|\J - J 10,000)! 1000! 132% 117% ‘a eosee 116% Jan. 6) _— Jan. | iis Oct. 24)122% June 13 
5 Construction 5s_...-- 1923\|F -A H PEE. Gtndalecacce svoneel ee Te pene: ||102 Nov. 19|11144 June 18 
Terms & CONS Oh TS cw cel, ewe ccfocece cnnns] BEUE SOadelcccecs cs cccel code cooeanl | 86 Nov. 2) 97 July 20 
} pi ke Pees ES RB es: ee EE RNR Shae: et Jonccae ccccssleneans epsene 
5 Del & H Ist, Penn Div 7s.1917|M- $ 123. Jan. 9 123. Jan. 9 peda nw shialaeneabanh she 
; Registered caekend OU SS a ree a Oy ee er ES HRN Seen eee 
} 10-yr convert deb 4s__.1916/J -D 9414 Jan. 2) ogi Jan. 30] 88 Nov. 22)109% Jan. 2 
. Ist lien eq 15-yr g 4s__1922|\J - J 06 Jan. @ GO JOR. Thin sc mn secccclecennsineceee 
; Alb & Susq, conv 314s_.1946|A - O 91% Jan. 2) 97% Jan. 20! 84 Oct. 26/110 Jan. 12 
| Rens % erates EE OES: eee ee lL: OF eee eee eee DL woes Ccosntlacsanh Meenne 
) Del Riv RR Bge. See PennRR | 
} Den & R G—Ist cons, g, 4s 1936|J - J 93 Jan. 14) 95 Jan. 29/| 88 Nov. 25| 9734 Jan. 14 
3 Consol gold 4¥4s__.___. 1936\5 - J 98 Jan. 13} 98 Jan. 13/100 Dec. 14/102% Jan. 15 
Improvement, gold, 5s._.1928|J -D 100 Jan. 28)100 Jan. 28/102 Nov. 708 32 eb. 
7 Rio Gr Junc, lst,gu,g,5s_1939|J - D Dalai os ies abieel aed aati ae 98% Dec. 23) 9844 Dec. 
L Rio Gr So, Ist, Se ee SR ee ae er br ern LEG ba Peers es ees 
Guaranteed"... ___._. © awe 060 anwanellocecs coceslonaen bebeeloeda<6.cone~alsonece.cn eosin 
| Rio Gr West, Ist g, 4s_.1939|J - J 83% Jan. 8 90% Jan. pt Nov. 20 Feb. 
; M & col tr, g,4s,ser A_1949)A - O 75 Jan. 29| 75 Jan. 29) 87% Feb. 19 37% Feb. 19 
) Ut C, Ist, gu, 5, 4s Janiel7 Tn <sasccash § «-ckndhhibeds senSeieaeea we’ laccads nedeemiogbusd secu ePID Mapa ry Suk 
1 Des M & Ft dD. { & St L | 
Des M Un Ry rp 4 SORES ME  cncacel 0 oven cdindace <gubsioages Gdadnlascene 635040] s0<526. 66+0epeeeeeeenneee 
] Det & Mack, Tit Sigs gs  ) ge een ees Fe ek ree ar Maen ee || 92 Mch. Mch, 20 
} _ ) espe 1995|J -D 80 Jan. 3) 83 Jan. 23) 89 April 24 92% Mch. 8 
Detroit 5 ute Diy 3 77% J a 27 
; 0 Sout. v, lst g 4s_1941|M- 8 4 Jan. | 77% Jan. RSE SSE eR ES 
1 Dul & Iron Range, Ist’. 71937 A-0O 102 Jan. 8110734 Jan. 31/107 July 6)1114% Jan. 28 
Registered -........... WBZ OD ------|| ~~ o> == += --lawcce mnoce|ae---- ------|---- 22 <2 20-5 pvacos coccesloscese sonean 
| Sgt WIGIT © Ji --nnnn||] ew nw alle wn nn cme nnleceee cncce| nee en 22-2 on] nnn ence nnllecccne coccoslecncce coces - 
; Dul Short L. See Nor Pac 
1 Dul So Shore & Atl, »§ $8,-1987/3 CO Seco | ~ ew SUeae Soe ree eas core 110 July 20/112 Jan. 18 
; E*** of Minn. See 
: ast Tenn Reor lien. SeeSo By 
: East Tenn Va & Ga. So K 
Elgin Jol & East, ist g6s..1941|M-N| ..---- a eee ee ||1103 June 10/11034 June 10 
: Elm Cort & No. See Leh & N | 
' ie—Ist ext, id. 4s__..1947|M-N 3,000) 4,000), 96 CP BOR. . ascae 99 Jan. 6105 Jan. 17/| 92 Nov. 26) 98 2 
} 2d, ext, gold, 5s__..... 1919\M- § 1,000)| 2,000 /101% -...--. ae 101% Jan. 4101% Jan. 4] 99 9109 Spril = 
| 3d, ext, gold; 444s... _. 1923|M-8| 3,000) 1,000)| 9554 ----- 97. _.--.|100%4 Jan. 17|/100% Jan. 17|| 94% Dec. 9 10336 M 
) 4th, ext, gold, 5s...... 1920|A- QO) ------ | emecmman 101% ....- POU Viswe ns scusdclccucnspeeanen 108 July 11 108 July 1 
; 5th, ext, gold, 4s_.__.. 1928\J -D| ------ | 7,000 93 _...- TST) ERE SEE. ee - 91 9}1 72. 19 
) lst consol, gold, 7s_-._- 1920\M- S| --.---- eS Le a RES ed) 118 Nov. 18 1993 Jan. 2 
| lst, consol, g, fund, 7s..1920|M- § Se 860 scaaueilddess ophatlcncen 123 |120 Jan. 11)1903¢ Jan. 141..... sconce jwcsntuiapece . 
| Erie, 1st con, g, prior 4s. 1996|\J - J 59,000) 147,000)| 82 8434] 861% Sale | 83% Jan. 3) 86% Jan. 31) 84% Nov. 29 Hi} Jan. 23 
| Registered ---........... J-dJ 2,000) Ciiiesss scccals ey Jan. 3) 79 Jan. 3!) 80% Dec. 1!| 80% Dec, 11 
| Ist consol gen lien g 4s._.1996|J - J| 78,000) GB nsecs scace 68%4 Sale | 67 Jan. 16) 72% Jan. 8 68 Oct. 30) 88 Jan. 8 
eee, ne Rae Om aeskedl aS SES: Ree aS Is (ater? hee 85% Feb. 18) 85% Feb. 18 
| Penn coll ‘trust, 8, 48...1951|F - A| 18,000 7 gee ene 73 Jan. 6| 77 Jan. 14 71 Dec. 3) 9134 Jan. 12 
50-year conv g 4s, Ser A_1953|A - O 157,000) 200,000)| 57 5834) 55 56 | 56 Jan. 28| 61 Jan. 6)| 46% Nov. 23)103% Jan. 7 
Do do Ser B.1953|A-0O} 93,000) 101,000)} 51 565 |..... ....-| 53 Jan. 18) 56 Jan. 3] 49 Nov. 27 Feb. 8 
Butt 5 y¢ & Erie Ist st 78.1916) e D 5,000 aaeaed ee senas 1 sicaanc 118 Jan. 7|118 Jan. 7/|11634 June 21/120% April 27 
» gol — oT © escuee 
Chic & Erie, ist g si 5s.1982|M-N| 10,000) 
Cleve & Mahon Val, g 58 1938|\J - J) ------ | 
ere 1938\Q- J) ------ 
Jeff RR, ist gu, g, 5s.Jan1909)|A-O| -_----| 
Long Dock, con g 6s._..1935|A - O 8,000) 
C& Co 1st cur gu 68.1922;/M-N| ------|| 
D & Impt Co Ist cur 6s__1913|J - J} ------ 
NY &Greenw L gtd g 46\M-N) -.----| 
NYSusq&éw, Ist ref g 58 1937/4 een | 
. 20GRs.-cecan aires) ...--- 
General, gold, 58..... 1940|\F -A 2,000 | 
t 
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BONDS | ant. | Sales in || Sales in PRICES IN JANUARY. \RANGE FOR YEAR 1907, 
> | Peri-| January | December - - 
N. ¥. STOCK EXCHANGE. | od. 1908. 1907. Jan.2. , Jan. 31. Lowest. ' Highest. Lowest. Highest. 


i id. Ask.| Sale Prices. | Sale Prices Sale Prices le Prices, 
Erferminal, 1st, Ny on ¥ '1pa3 mM ; ao — Bo 110 Jan. 28)110 Jan. “38 110% May rai April 1 
Regis’ 
Mid RR of N J Ist g, 63 - "1912 
Wilk & East,1st gu, g 58.1940 
Erie & Pittsburgh. See Pa Co 
Ev & In, Ist con, gu, g, 68.1926 
Ev & T H—Ist con g 68. --1 921 
3 




















COOun YOzZ 


Jan. 2/116 June | 

Jan. 14| 90 Dec. 16)106% ene 7 
lst general gold 5s REPELS RR MOG et 
Mt Vernon Ist g 6s 
Sull Co Branch, Ist g =. 1930 ~----|---- 
rexel - | i | 


Fort St U DCo Ist g 4}4s_. == ~~ ~~ went sallesess senosigesos “== “ia” 7ii0” “Jan. 28 9834 Dec. 2/112 “April 33 
FLW d fio Gr, ist g 45-19 ‘caald - J] 14, i og jan. d/78 Jan. 28| 73° Nov. 20| 87 Feb. 18 
al H & San ‘ade So oP 

alv H & H of 1882, im. be, 3 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
— ‘ N. ~ ig he 

ee. See > oe | | 92% 97% Jan. 27| 8234 Nov. 4) 9874 Jan. 3 
Cea oe oe ieatle = 3\* 8S: "32,000 om [eee a. 16| 9634 Jan: 27 84° Oct. 30) 9635 Jan. 12 
Greenbrie er Ry. See Ches & Oo | | Nov. 8 102% Feb. 19 
G&Sh I, Ist rf&terds, g,Feb1952 J - | 

d Feb 1952/J 


. 
ousatonic. See N Y NH &H . 6103 Jan. 30) 94 Nov. 26| 105% April 13 
Hock’g Val, ist con, ¢,43481999,J - J , ' %4 
Neeistered g.4% esis - 3 : : : -2--|- ---=-+] 99 Oct. 5| 99 Oct. 5 
Col & H V, Ist ext g 4s_.1948/A - O 
Col & Tol ist, ext, 4s__.1955|F - A I 
Be" fos cents "ies SS Foe Oo | | 
‘ex Cen ee ‘ac Co : 2 Jan. 31) 9 Dec. 12}104 July 17 
Pinois Central—ist g 40.-1951 -J ’ 3, | ars Apeal 36 107 34 April 26 
Ist, gold, 3343 1951) : : | 00% Feb. 5 
Register 1951\J f 
Extended. a, gold, 3s, ’51/A - O 
m- tered 1951 A - O 


ciéotk meen 
lecncce enccccfeccces eocces|sosees sengue 
ait SSS Ra 


M 
A 
J 
J 
J 
2\A 
A 
A 


Jan. 11 


102 % Feb. 
98 May 
ihe 4 % Jan. 


97 May 
51102% Jan. 


1 
iiateral trust g 4977771982 A-9O 
Registe 1952 





Middle div, reg, 5s_._._. -1921/F 

Omaha Div, Ist, g, 38..1951 7 

St L div & terml, g, 38.1951) 
Registered 1951 
Gold, 34s 


rors Nee pore | 78% Jan. 


gi 
Springf div Ist g #398.271951 J 
Registered 1\J 
West’n Lines Ist g 457771981 ; 
Registered 1951/\F MI 1 eens 
Belle & Caron, ist Gs---1923)4, - B Ai Se a iz Mch. 13} 97. Mch. 19 
aw, Ist, 4s - ; : - D “uA 
ChstL&NO, gold 83° 1951 J.-D ----- ’ area pas 
PARAL - | 1 8814 Feb. 25 


..|| 97% Aug. 13 


Pruner ru OOZZOO 


Y 





Registered 95 J 77777 277227977" Dee. ~12}10014 Meh. 19 
Memphis div, , ; PRAGG I 
* 97. Mch. 26; 97 Mch. 26 
; 
pe ee 
ge 5 eee eee 9314 May 14/100 Feb. 20 
me o & Ia, jst. gold, 4s_ 1950), = | : ‘ 4 -o-- 8 9 Jan. 17109 Jan. 17/101 Nov. 21/115% Jan. 11 
a+ as o—Ist,g,6s__1919 <; ve | 88 Jan. 27) 90% Jan. 18; 90 Nov. es 9954 Jan. 4 
Sd; fold, 48---2-~-"7~7 1921 Mf ; cacce tans |saaa-an--~ngl aaizyennngal 00 Oot 101,79 dan. 36 
™ 10844 Sale 10034 Jan. “6/1084 Jan. ov e 
Towa’ central “isi gold, 5s- 1938) J, 213'000 td Sale | 70 Jan. 10| 75 Jan. 18 73 Oct. 1) 85 Feb. 
gx Lans & Sag. See MichCen} | 
efferson RR. See Erie 
K: All & GR. ‘See LS&MS | 
an & Mich. See Tol & OC 
KC FtSe&M. See StL&SF 
KC &MRy & BE, See StL&SF | } 
_— a. FA, t, oa. ol 3. an. 20) 7044 Jan. 30) 65 Nov. 22) 73 Ane 22 
Registered -"1950/ A - 0} eee Te 2 re 
Kentucky Cent. See L & N | 
Keok & Des mM. SeeCRI & P| | 
noxville nio. See Sou Ry! : | Tk 21110 Ja 30 109 Dec. 19/114  Mch. 19 
a, cela: see eas se 108 |-----+ -----+) == /10836 Apri 25111054 Apri 
Lt sommes < iio 1st gu gs 1945 A ee | ‘aa an 7 
ich So. See N Y Cent 1102 % Jan. 102% Jan. 29 74} Dec. 23. 107 34 Mch. 
Leh V(N Y)Ist gu, g, 434s.19403 - ; ~ sigan aie an. 20108 Mav 8106” May 
Heep - “94. | 8744 Jan. 6| 89% Jan. 7 Nov. 6| 87_ Nov. 
006 , 114% 183 * Jan. 24 108 Jan. 24) Noy. 21|113}4 May 18 


ome oe t. ial 


Coal Co, Ist, gu, 55 1933, - 
Registered - 1 34 


Re 
Elm “ N. Ist pf 6s__.1914 A- 
Gold, guar, 5s 1914;A-O 
Leh & Hud R. ' See Gent of N J| 
Leh & Wilkesb. See Cent N J 
(aey «& so Sener Val. See Mo Pac} 
Dock. See Erie 
as Isl 1st con, g, 5s, July1931) 
lst, con, g, 4s....Julyl 
4s 193 














: he oe a Se BA 
« ’ { % il eb. 
1937\M - N| 4 aed 

















il 26 
. 25 
1. 19 


- 
SJ 
a 


SesarB8 


il 22 


a+ —— a: ae 
_—_ 4 os 
1 G8 meno 
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f] | tt 
Sales in Sales in IN JANUA “ ! NGE ‘ 

BONDS. | fas. | Femme | Sales i | PRICES IN JANUARY RANGE FOR YBAR 1907 

N. Y. STOCK EXCHANGE. | od. | 1908. 1907. Highest. || Lowest. Highest. 
1 j | } 

Louisville & Nashv—(Con.)— | $ s \|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Lhnified, £0 oy ee 1005 - | 127,000) 85,000) 94 4 100 Jan. 29|| 92 Oct. 30/101 % April 27 
i oy. eee REE MC eT. Re Seen IEA MoS eS 
Coll trust, ld, eee. 1931 M- N 8,000 6,000 | 104 Jan. 8 103 Dec, 9/109 Feb. 20 
5-20-yr, coll tr deed,g,4s.1923,A-O) 72,000 4,000) 91% Jan. 23) Dec, 98 6 
ey a | RR ees) eee Seer Se ge OS. 111 Nov. 18/1134 May 8 
Louis Cin & + 8, 4348.1931| M - N| TPS oe: 10835 Jam. 100... ~.< 24> -adbedae aeons 
NO&M, ag 2 eo eon ad . J] 7,000; = ------ 117 Jan. 7/121 Mch. 14/125% May 2 
8) ’ » 8, OS...-.. 1 " = [ = seeecallecwcsn ccoccn/se 8 ceaccoleccecn sccccnloescen cnceceeseeee 0666661858888 S554e6 
AALS Sey eee DE Bieta Bi aione iecieciesne: colina ianeabenie Websense) Se 


98. GON, 28... -ccace 1980, 

Atl rox & Cin div,g,4s_1955 M« | 
AtlKnox&No, Ist, g, 58.1946|J - D) 
Hend’son B’ge, Ist's f ,68,g1931| M - S| 
Kentucky Central, g, 48.1987 7 J - | 
KON &Mob&M Ist g ye 945\M - 
L&N-Sou Mon, joint, 4s -1952)J - i 

Rgeistered -.---- yl - Ji 
niiksnet, Ist, gu, g,5s- i9s7| - Al 
Npt&CinB gen gu g, 43481945|J - 4) 
Pens & Atl, Ist, gu, g, 681921) iF - A 
S & N Ala, con, "gu, 'g, 58.1 1936|F - A 

Lo&JeffBridgeCo,gu ,48__1945)M - S| 

LN & ACh. Seecl ¢ Ind & L 

ahoningCoal. See LS&M’ 

anito S W Cole, eae Jj- D 
McK’pt&BVern. See R) 
Metropol Elev. See Manhat Ry 









Metropole con, gold, 4a, 191113 - J} 1, 257,000 


1st, con, inc, g, 3s..Jan 1939) July |2 


607,000 


2d, con, ‘ine, , 3S.._Jan 1939) July, 1, 101,000 | 


Equip and collat, g. 5s-.1917/A 
2d Series, gold, 5s.._-1919|A - Oo 
Mex Internat, Ist con, g, 4s1977/M - S| 
yo : ew ait - 5 
Mex —— ern, Ist, go lJ - 
—— ai aan yee -o 
Michigan ntral. See n 
Midland of N J. See Erie ‘| 
Mid ian, Ist, g, sf, 5s.._.1925,J - D 
Mi LS & West See Chic & NW) 
Mil & North. See Ch M & St P| 
Minn & St L, Ist, gold, 7s.1927|J - 
Iowa Ext, Ist, ‘gold, 7s..1909,J - 
Pacific Ext, 1st, gold, 6s.1921\A - 
SW Ext, Ist, gold, 78...1910|J - 
Ist cons, gold, See 1934/|M - 
ist & refund, gold, 4s _.1949 M ~ 


Minn & St L, gu. SeeBCR& Pg 
M& P&SS M, con, gold, 4s 
pa, payment of int gu. i938} J- 
My & Atl, By ssl 
* pa “a > int gu ew 
Minneap Un. SeeStPM&M 
Mo Kan & Okla. See MK & T 
Missouri Kansas & Texas— 
Py, Mls cccccacane 990 J 
2d, , 4s 


unZ0000 





wo _ oe 


r 
ist, extension, gold, 5s..1944;M 
Ist & refund mtge, 4s_..2004'M 
General s f, 4448_..---- 1936 J 
St Lou Div, 1st, ref, g, 4s2001'A 
Dal & Wa, ‘Ist, gu, g, 5s.1940'M 
Kan C & Pac, Ist, g, 48.1990/ F 
Mo K & E, Ist, gu, g, 5s.1942/A 
Mo K & Ok, Ist, gu, 5s._.1942)\M 
MK&T of T ist,gu, g.5s_1942)M 
Sher Shr’v &So, lst,gu,g,5s_’43) J 
Tex & Okla, Ist, gu, g, 5s1943 M 

Missouri Pacific— 
1st consol gold, 6s_...-.- 1920 M- 
Trust, 5. 5s, stamp_Jan 1917 M - 

Registered .....-. Jan 1917'M - 
Ist, a. gold, 5 assole eligi re 

Registered mao si 0 F 

40-year gold loan, Pf “1945 M 

3d 7s, ext at 4%-..-.-- 1938 M 

Cen Bch Ry, 1st, gu, g, 481919' F 

Cent Br Un Pac, Ist, g, 481948 5 

J 

F 

J 

A 


DIGZO>ZOUPZHS _ 





>Za>>nwZ 


) 


= 


Lero &CValAL, Ist.g,58_ 1926 J 
Pac R of Mo, ist, ext g,481938 A 
2d extended, gold, 58.1938 J) 
St Louis Iron Mt & South— | | 
Gen con ry &ld gt, g, 5s1931/A - O| 
Gen con stped, gu, g,5s1931/A - 0} 
Unif & ref, gold, 48...1929/J - Jj 
Registered _....... a J - Ri 

ar tg 5 gD _ .£48’33 M- 
Verdigris V I&W, Ist g,5s, ’26)M - 5 
Mobile & Birm. See South Ry | 
Mob J & K C, Ist, con, g, 51953 J an 
Mobile & Ohio, new, g, 68.1927\J - p} 


Ist extension, eg. 63_ July 1927/Q - J 


























General, gold, 4 poiekiaaa 1938 M- § 
Montgom Div, Ist, g, 58.1947) F - A 
StL C coll tr,g,45- May 1930|\Q - F 
Guaranteed, gold, 4s_.1931 J - J 
Collat trust, 48. See Southern 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & o 
Montana Cent. SeeSt PM & M 
werean's s La & T. See So Pac Co 
Morris & Essex. See DL & W 
Nasi Chatt & St Louis— 
Se re 1913\3 - J 
Ist, con, gold, 5s_...._. 1928\A -O 
Jas} Bch, Ist, gold, 6s.1923|J - J 
McM M W'& Al, Ist, 68.1917|J - J 
T & P Bch, Ist, 6s______ 1917|\J - J 
Nash Flor & Shef. See Lou & 
Nat of Mex prior lien, g,434s ’26|J - J 
St consol, gold, 4s_____ 1951/4 -O 
N Derby. SeN YNH&H 
NJJune’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou& 
WOSNE = Ung. » er A-O 
N ¥ Denieal & Hudson River— 
Gold teage. 34s....1997|J - J 
Deeeistered -----.---- 997\J - J 
te, gold, 4s _...1934,.M-N 
Re Registe i Se ATES,“ 1934;|M-N 
Lake Shore, coll, g, 3148-1998\F - A 
Registered _...______ 1998,F -A 
Mich Cent, coll, g, 560.1Sip -A 
st IO Rnt -A 
} 





170,000 
163,000 
5,000 
624,000 
5,000 








252,000! 74 
747,000' 14% Sale 
313,000! 10 Sale 







97,000 
12,000 


53, 000 | 


1, 000, 10674 115 
55, 000 100% Sale 











"28/113" 


| 
3|100 
80 Jan. 28) 82 








Jan. 
Jan. 31| 83 

















87 Jan. 





“Jan. 28) iia, “Jan. “10 








Jan. 


tA 102 June 25) 102% June 25 


| 9734 Jan. 31 


99 Jan. 8 
2} 81 Jan. 25 


91 Jan. 28 








117 po 27/120 =. 18 


62% Aug. 21 
|| 88% suly 31 





3 86% April 4 Jan. 16 





- 11834 ‘Feb. “28) 113% Feb. 28 


09 % April 35) 


| 85 Jan. 29 71 Nov. 26 
| 2034 Jan. 29 
| 15% Jan. 28 


11 Oct. 30 
+, Rev. 2 


| 98 Dec. 19 


Jan. 28 75 Nov. 18 


95 Nov.1 1} 








101 36 
1164 May 27/11644 May 27 


613°" “Yan: “io 
111 May 4 


86 Jan. 8 
27% Jan. 10 
21 Jun. :8 


ee ee 


130 Meh, 13/130 Mch. 13 
(105 April 16 
Se Jan. 18|11834 Jan. 18 


105 April 16 


110% Feb. 27 
94 Jan. 25 
99 Mch. 15 





89 4% Oct. 30 98 34 April 29 
0 25| 88 


84 Jan. 23)| 75 ct. 25) Jan, 14 
98 Jan. 14) 93 Nov. 29\105 April 24 
Sere | 77% Nov. 7| 86 Jan. 16 
2} 77% Jan. 31) 70% Nov. 26; 88% Jan. 11 
Jan. 31) 82 Mch. 87 Jan. 16 
110444 Jan. 30,1044 Jag. 30 
omnes a. cl Feb. 7| 95% Feb. 7 
sede Sp 98 Oct. 31/112° Mch., 2 
ER 90 34 Nov. 29/1074 Feb. 7 
3/103 Jan. 34 95 Nov. 410634 Jan. 3 
-||104_  Mch. 12) 105 Aug. 2 
RELA: REE WR 100 6 Oct. 2/107 Jan. 23 
. 10/106 Jan. 1ol108 Dec. 2120 Mch.! 6 
7| 97 Jan. 20| 8934 nov. 14105 Jan. 7 
a BE //10 8110414 Feb. 8 
9744 Jan. 28) 89 Now. 261105 J 17 
-| 86 Mch. 18 4 Feb. 14 
-| 97% May 2 April BR 
lagen Gapiscsen os tele June 28 96% Ten. 
84% Jan. 2i) 74 7| 92% ‘April 30 
Sn ee ee I: 98 Aug. 14/101% Jan. 7 
RE BARAK 4 21/1174 Jan. 12 
110 Jan B vc Nov. 25/114 Jan. 21 
ec eee |109 4% Mch. 29/109 14 Mch. 29 
78 Jan. 30) 70° Nov. 25) 88% Jan. 25 
i 
8614 Jan. 29) 80 Dec. 10) 9234 April 26 
113% Jan. 31/117 Sept.12)124 Feb. 13 
105% Jan. 3)/103 ey 


a 103 Nov. 27 
83 94 Jan. 7 
102% Oct 8 108% May 17 


108 Nov. 5111896 2 June 2 


Jan. 





88% J 14 £o a Now. 35 2444 AD eos 24 
an. ov. 
86 Nov. 22 Jan. 16 


6} 93% Jan. 31 





73. Nov. 29) 88i44Jan. 3 


82 Jan. | 
77% Jan. 72% Nov. 30! 87 Jan. 12 
81 San. 24 72 


Nov. 25| 874% Jan. 25 
| 71 Nov. 29 
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BONDS nt. | Ee in || Seles in PRICES IN JANUARY. |\RANGE FOR. YEAR 1907. 

couere ecember 2 Highest. Lowest. Highest, 
N. Y STOCK EXCHANGE. rg 1908. 1907. Jan. 2. Jan, 31. | Lowest - a | —— 
—— . ices. | Sale Prices. || ces. Prices. 

NY Cent & Hud Riv (Con )— 3 3 awl ian: 5 epvwens Pnceebapvemed: Sendapyscne’ 102 Jan. 15/1024 Feb. i4 

Beech Creek, Ist. gu, 4. seed ae | eee | cd dates i al oo ne 
Registered -.---- 1936,J - J) ------ eich LYRSBORNAT => eS wo conn nnllooneoe cocccclewenrs senses 
2d, guar, gold, 5s--- 6J- J) ------ sceresines iS. SSE ws enccaccccene auanenlonpasetnal 

Registered .....-.-1936\J - J} ----- - ‘ ites antec nascerioccens dame annnamae 

Beh Cr ex ist gug3igsFeb’51A-0) -..--- enh TOR AAI Te wcocfJoceace <0nsecleseson musi 

Cart & Ad, Ist, gu,g,4s.1981J -D) ----- --- soe abo ashen tee ‘ . bs pp 

Gouv & O, Ist, gu, g, 5s.1942\J -D sooesii--- CORR eased a 97% Meh. -27\° 9734 Mch 7 

Moh & Mal, Ist, gu, g, 481991/M - S| te. aes) eee 

N J Junc R, gu, Ist, 4s..1986F - A) ------,; = ------)/----- --- Jo SEG tat See 
Registered certificates.1986 F - A 83 sie eka EE ROSS Nene z 

NY & Harlem, g, 344s--2000M-N> ------  — ------ “ agree eene Sar? ee Ee PE 
Registered meen omnia 2005|M-Ni ------!|  e2----||----- ----- a .-- 1104 April 26'111 April 1] 

NY & North, Ist, g, 5s.1928 A - 0 -- “97 2S ellicoses cannesineansnaa 

NY &Put ist con gug4s-1993A-0} -.-.--  ------| 97 -----| W----- a eae iS 

Nor & Mont Ist gu, g,58.1916A-O) ------ 19733 118% ~ 107. Nov. 26107 Nov. 36 

RWEO con, let bs duly 1922 4-0 3,600 103° 22277 1108¢ 114 Jan. 31 192% Nov. 13103 Aug. 13 
W&O, con, ist 2 -O| ------ , » nS 5 Jan. 31/105 an. u 1 

eh tl anateer eee - 5) 7800) = ......])----- ----- Oe pln 

EWAOTR let g Se-tuly 1910 - NH) ------) oeezzoono> 22272 wgins -o2--|-3ag7- --*-gl"gaig Jans” all 873g Nov. 14) 88” Bebo 38 

Rutland Ist cons g 1 - Jd) ----- coecee ‘ager 4 . 84% Jan. 8 8434 Jan. ov. 14) " 
‘Og & LCh, 1st gug 48.19483 - 3) 2,000 ee aes os" San 85" Jan. 8| 88 Nov. 14| 95 Feb. 26 
Rut?d-Can Ist gu g 4s.1949 J - J 2,000 MRI ts B o-7-2-|neoeee ‘ain 

St Law & Aq Ist, g, 58.1996\J - J) ------ coms epeaneeaeaee =| = 

Te ae ee : iit aa Sai a He Bee. la SE 

Utica & BI Riv, gu, g, zJ- —>- === acoszsll anes ein” “907° ~"""" |" g9% Jan. 2) 924% “Jan. ov. D! 

LakeSh & MS, g 334s..1997|\J -D| 27,000 55,000 8934 Sale 4 euis” son = 16, 9214 Jan. 28) 83 * Nov. 61 94 Jan. 3 
Repti’ sold” aac.21998 M$ 309.000) 458,000 "88% Salo] 94 | 8874 Jan. 2 95, Jan. 2 3 Nov. 26] 994 Jan. 

enture,go ee ° ‘ | 56 Je 2 94% Jan. 
25-year, gold, eee 1931 |M ~ N}1,452,000 984,000) 8834 Sale | 93 ee ee eee 91 July 12) 91 July 12 
egistered ......-- 19% ON) wseen-|)  soeeneiiteonne o-oo 7 alms ey egg Sa BRR HS A: a 

Kal A€ OR ist guc5s1938J- J) ------|  — ------ saa 77777 Bb cece mpabedpeenaes mabansdert <. 109° Oct. 15|108°~ “Oct. ig 

Mahon Coal RR, Ist, 5s.1934,J - J) ------  —_ ------ eta Fae ER RELT, PAM Se 8 3 ~enselnanal sasienabi 

Pitts & L E—2dg5sJani928|A-O| -..--- = ------ a Sree 12s ..... wna ne|aneene co nenn|eceeee nn een|eenene cnenes 

ya Ist gu Gs. . 105 . ; sates (> rete) “agg einai a es | eS es Dre nnT nn 

Mck'é Belle V; isi, g,ésl918J = 3) <2. 190. TIT ggee Sosse2ee02 SUSIE) SIE Rasa ee 

Michigan Central, 1st, bet + 51} Hl roreee +5566 eae: uae NPR ROSE SS EE SES 105 Dec. 18105 Dec, 18 
Seattans ------~--"tan -M) ------||  ------||----- ----- 5: ae eee 

net + he RAR | 19305 oJ) ------||)  — ------/|----- ----- 92 
Jack «5, Gold, Seis M- ow. dozens -onncfeuaee oom 313 May “3 says 
ack gold, 3}4s - Ss ------ mee 5 eas | geet 9 ay 
Bei@aStur tataeu gs an > Ra + 637” "Dee." 31 03% Ja ii 
at tur Ist,gu g 3s -D -.--.- sens sal~ 2255 goo -ciee a> an. 

N ¥ Chic & St L, ist,g,48 1937/A - 45,000 41,000 veeocipnaans pbb cecase Penttetgentts Tapes. 4j 102% Meh. i 102% Net. 3 
SEN oe sossce -Q -.--.- Sa Saal “a > "1103" Sale | 9 Jan. aI 103 Jan. 94 Nov. an 
West Shore, 1ai, 43, gi.-1923'4 - J] 96.000 185.000) 08 Sale | TiS See | 9644 Jan. 3/101 Jan. 31| 9234 Nov. 22 108 %4 Jan. 28 
Registered _.._.____- 2361,J - J} 115,000 50,000) ----- “""l"99 9034] 99% Jan. 20] 99% Jan. 21||....-. -.----|-----. --.. 
N Y Cent Lines eq tr 5s._1911/M-N 15,000 SHeenesosess esoae } “| 9936 100° | 9R5¢ Jan. 21) 99% Jan. 23))_..... -- o<ignin diiieenion 
Pauipment trust 5s- ie = - N yo | ww 8 1003%4| 9914 Jan. 21) 995% — a af pee A a oe 

quipment trust 5s - | ASSAD Ae CORES “ud . 211 | es Ree 
Equipment trust be. 1919 M- N 9,000; #+f-....-- ---| 99% 10034| 99% Jan i - 

N ¥ & Greenwood L. See Erie } | 

NY&Har. SeNYC&H } 

N Y Lack & West. SeeD L&W | 

N ¥ LakeErie& West. f . | 28 

ong Bch. See Cent 1 a124% Pere: Fe 

N Y NH & Hart conv 6s subs__|__.-- (3,227,000 pesODG Som.1E DONS Jae.S ii3” Oct. 4/113” Oct. “4 
Housaton RR, con, g 58.1937|M-N)  ------) 0 ------\) 2555 -----| 500 2@ monn manbaan aapempete.< vol C | lo scons Vai 
NH&Derby con,coup 5s.1918)M-N) ------|  ------ 104% -----|208/% -----)-- 

he uk Gomis 8 Gee | 29! 85 Nov. 25/101% Feb. 6 
ew Yor ntario estern— > | 3| 97% Jan. | 85 ov. . 
Refund, ist, g, 43-_June 1992 M - §, 112,000 58,000) -.... ----- 7 — os ee, 5 ON: sn neecincacas oaneeahehaaee 

Reg. $5,000 only. Junel992;\M- 8 ------| 9 ------||----- ----- Pe ee i} 

N Y & Putnam. SeeNYC&H } 

N Y & Rock Beach. See Lon in | j} 

N Y Susq & Western. See | 

at ch Sean eee errs site See NS Os. 
orfo. outh st, g, 58.194 Se esesesii jo cecsecesesaco ocace s 1120 = Jan. 58) 120 % Jan. 115 ov. . 

Norf & West, gen, g,6s...1931M-N| 6,000, = -..... 117 ----- it % - oo-e-| Jan. 2/129 June 14/129 June 14 
improved é "6s. .771934/F “Al ee {11734 Sale {11944 ..--- adedque foe sin ee ae “505g Haas 8 

ew River, Ist, g. 6s...1932;A-QO) ------|) (~-----||---.- ~----|encee “1"9 734 Jan. 29) 86 Nov. 25) 99 an. 

Nor&W Ry “ist, con.g.48. -1996)4 ° Q 134,000 171,000) 927% Sale "|"96"~ Saie "| rode Hh: “ Rgpeseies 91 Sept. 12 01 Sept. 12 t. 12 

egistered --_....... 19 ° guesesll (§ esccsqiiosece connloaace ," 84 ; 88% Jan. 28|) 811% Nov. 96% Fe 
TOs year eee: MURAAY < Bisrecoog) 227 2o| To 2a soi gale | a Jah S698 See Bia noni wie a 
'5-vear conv 4s__ - DiL,545,0WY) ~~ ~~ ~ i*Snar ack. | 84 Jan. 75 ov. 

© reece C, joint 43 -1941/ -8 68, 116,000} 7834 Sale | 84 Sale | 77 —_ as peclis:: to, west, Besar ; 
‘ol Con Ist gu, g 58.1922|J - eo-= == nl aes ee ae” Bee | aris | Jan. 3i| 7 31 an 

ScioV &NE Ist,gu, Ps .1989 M - i 12,000); 2,000) 8714 Sale | 95 Sale | 87% Jan. | 95 8746 

North Illinois. See Chic & NW) 

— — See L Erie & W} | | ° P 102% J 3 
orthern Pacific— | . 2/10134 Jan. 30) 93 ct. 25 an. 
Prior lien, gold, 4s. ...... 1997/9 - 7 560.000, “60: ‘O0o] --- > pax gs" Jan. 7| 9034 Jan 8 03» Dee 2 103 jen “ 

SO 1997|Q - > >>| 91 >oe Bott mt Ma bet ty 3 » @ 62 ov. an. 

General lie lien, g, 38_.Jan 2047| -# 173,000 216,000! 6834 Sale [71% Sale ie - 4 am. a 90° April 1 1. Feb. H 

seal aR n 2047|Q - <2---- “89° Jan. 96% Jan. 29) 95% Jan. 8 9 an. 

St Paul-Dul Div. g, 4s_.1996\7 -D| 13,000 sain. "38) 6654 api nstien. | 854 « coniadlcaaae ve 
Registered .......... 1906) © Di ------), ee nnn nifemnne ene nloones ooeee|@o""-- —— aaees ooanetinae soa aden 

ty Sh pe rere OC @nanen ipa all s 16/122% May 27 

, coll tr 4s. See GtNor| 2)117 Jan |116 ept 

Sip & No Pac, gen, g, 681923,F - A, 5,000 i er ae 58036 6p. 
Registered certificates.1923,Q-F) ------| = ------|-a2-- -----|3gg33 77777 ater eos Se ee } 117% July i8 117 4 July 18 

St Paul & Duluth, ist, 581931) F -A a stent ee deere Ree | |100° Oct. 15/1 F 

wit sot, ld, 43-1008 9 - B ao-n nsf pe case a 
as nt Ry, Ist, g, 4s 194. f eeesecl, = =—=-_- ewes] SU ccensl Se 6fte (N14 114 Jan 30}/113 a 

Nor P Ter Co, ist, g, feet 1933\5 - J 1,000 ii7”*|ii4 “Yan. 30) % May 

Nor Railway Cal.” “See Sou Pac! | \ | | | 

North Wiscon. See C St PM&O 

Not & Mont. See N Y Central| j 

& LChamp. See Rutland| } | 
yy & W. See CCC&St L } 

Queqee & Cal. See Sou Pac Co 

Ore RR & Nav. See Union Pac! 

Ore Short Line. See Union Pac | 

Oswego & Rome. See N Y Cent | | } 

gttum C on *e' 5 ny Es | | Nov. 22)109 Jan. 24 

. SeeSt L | | . 6 Jan. 1105 n. ws he ov. . 

Piacie of Missou ae _—s ee See weg _ ‘| onl ‘ 4/106 April 16 
acific of Missour: e 1102 /105 Jan. 31| i101 Mch. 

Pean RE, Ast, 4s, real ests 1 023 M « N J are 103 Sale 105% Sale - om oe |398 Nov. 13/108 Nov. 12 
My Be Ge cccccccccece “3 ------ a lee, ~ =a eae Ragas ine ee 101 Dec. 
aaa ee 1943|M - een 2,000 98 ----- 98346 id “9137 Jan. 3/9414 Jan. 86 4 Nov. 26/100 Jan. 9 
10-yr convert, g ,,3248---191 2M-N) 334,000 777000) 91% Sale | 93% 9436 4 1 if 25 Jan. 
107° convert, $34s---..1915.4 =D) 141,000, 1,153,000 88 Sale | 90% Sale feolllhgess 4 9194 Jan: iF 318 Oc. 12} 91 July 12 

sc oeacsaal SeEE oss.<q acqusqyosnen sbetaingate sanunyess7e> “°°"7* June 21) 99 June 21 

“i Val, gen, g, 5,43 1942;\M-8) ------| = ------||----- ----- peat PORE RE RRNORE” Re 

ivRR, -Bee, Ist gu g 49°30 F - i Pee oa pana cdaie, RREIS RUM Pe 

Phila Balt & W, Ist,g,4s1943/|M- Ni -..--- ne —eEiadetens ieeeeeheeteed NOR WRENS ONSEN Se 

Sod Bay & So, Ist, g, 58.1924 J - J) --.---- a | tt eiaialel i eereeae: |: sccceulsaness aa 

Sunbury & Lewis‘ ist,g,481936| J - J canace +-----\)-z2 ee, pees SGN FURR he 

mS. ~ ye -1944/M - J ceeeee]  teeene CE cane ge a w a1 Jan. 17 

vania Com } } 104% J 28 !100 ov. . 

Guar, Ist, 8, 4ige.--..-1921/J - - J; 71,000 25,000) 9934 10894/103 ----- the ee a3 ph = --.|101 July’ 18 105% Feb. 18 

egistered _..._..... ig - J} ------ wo nasaflacens -----leccce eocee|------ ee Re ee 

Gu, 3 Tr 1se7i8 - ae Bee 83 ; asks) SAGE fig 4 se 83” May 2 84 May 

Gu, 334s, coll tretfs,B..1941/F - Al _...-.|  _-.---|----- ----- ae Sn) al lan =A ae | §3 Oct. 21| 96 April 16 

Tr Co ctfs, gu, ge 335s 7 1916 M = N anes -- . ---- cues i ny 





Gu, g. 3s, trctfs. serC_1942)J -D 
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BONDS. 
NYS STOCK EXCHANGE. 


PRICES IN JANUARY. 


[RANGE FOR 


YEAR 1907 





Highest. || Lowest. 





Pennsylvs rae ee Co—(Con.)— 

Gu, g, 3348, tr ctfs, serD 1944\J - D| 

5-25 year, 4s_.1931 A-0| 

Guat g Cre sean ees ° N 
: . 8, - 

Ol Sees B, 4 1924/A- 0 


Series B, 4}48 ----...- 


Interest peau to3% 1948 = - 4 


Series C, 3}48-------- 
Series D, 3348 -----_- 


lp. 
Erie&P,gen,gu g 3348,B 14014 


Gr R&l, 4 lst 
Pitts Ft W 


TolWV &O, lst,gu,4}4sA 


ri B, 4 pe aki 198313 - 
Series iy8 184 


ries B, }, guar aatedeieel ‘A 
oe C, =. Magiaiderahita ipa2 M 
Series D, guar.....-- 1945 


Series E, Sus, guar,g_1949) 


Series F, cons 4s,gu,g_1953 J 
ChicStL&P, Ist, ,cou,g, 5s i A 


we SEAt See Le u& Nash} 
a —see LOU 
& East—See C C t 


Peo & C & St L| 
ion Ist g 6: eat 
nes Pt Daan at ¢ s.18 19: fi 


Flint & Pere Marq, g. 6s _ -1920 A - 0} 


1st consol, gold, -1939) 


Port Hur Di Vv, Ist mt 1939) aP: Q| 


Sag Tu & H, ist gu,g,4s_1931 
Pine Creek—See N Y Central 
Pitts C C & St iN See Penn Co 
Pittsb Cl & Tol—See Balt & O) 
Pitts Ft W & Chic—See — 1 Co| 
Pitts Junc—See Balt & Ohi 


Pitts & Lake E—See N Y Cent| 


Pitts McK & Y—See N Y Cent) 


Pittsb Shen & L E Ist g 5s. soang lA- Oo 


_ |S RRR Ra: 
Pittsb & West—See Balt & O 
Pitts Y & Ash—See Penn Co 


Reading Co, gen, g, 4s._.1997 
Registered a scaaintiadatetidel 1997 
Jersey Central, coll g 4s. ety 

Registered _.....-... 1951) 
Atlan City Ist con g 4s 51 
Phila & Read conso! =... 

| § eee: 1l 

Registered _.....-. 1911 


nsselaer & Sar—See D & 
ch & Danv—See South’n R 











hak ad 


io G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—Scee N Y Cent 
Rutland—See N Y Cent 

Ss Tuse & H—See Pere Marq 





t Jos & G Isl, Ist, g, 4s_1947\5 - J} 


St Law & Ad—See N ¥ Cent 
St L & Cai—See Mobile & Ohio! 
2 L Iron Mt & So—See Mo Pac 

tL KC & No—Scee Wabash 
SILMBr—See Ter RR As ofStL 
St L & San Francisco— 


Gen, g, 6s WAS A ee 1931 J 
to “henge 1931\J 
StL&SFRR ,cons g 4s_1996 J 
So West Div, g, 5s__..1947/A 
Refunding gol i, 4s_ --1951 J 
Registered _._._.-.. 1951\J 
5-yr gold notes, eg 08 J 
St L M&SoE gu 4s, g.1909|J 
KC FtS & M con g 6s___1928/M 
KCFtS & M Ry ref g 4s_ Pe A 
Registered ___._.____ 936 A 
KC&MR&B—Ist gu ¥ 4 5al930 A 


Ozark &ChC,1st,gu,5s,g 1913/A 


St Louis South—See ill Central! 


St Louis Southw—Ist g 4s_1989|M - N 
2d, g, 4s, inc.bd.ctfs_Nov ’89|J - r 
Consol, gold, 4s_______- 1932 J - 
Grays PtTer) 1st gu g,5s_1947|J - D 


St Paul & Duluth—See No Pac 


St P Minn & Man—2d 6s__1909|A - ry 
Ist consol g, 6s__..____ i J- 


Registered 


Reduced to gold 44s_ 10385 - - 4 


Registered __...._. 


933 
Dakota Ext, gold, 6s__.1910/M- N 
Mont Ext, Ist gold 6.38 ; -D) 


” aa 


7 
i sterling gu 4s_.1940,J - J 
ERy i Ist div, Ist g 5s sone A- 


Registered __’__.-__- -O| 
No Diy, Ist, g, 45777710481 A-9O) 
Registered OTS, 1948 A 


Minneap Un Ist, g, 6s_.1922,J 
Mont C, Ist, gu, g, 6s . 1937) \J 


Registered SECS ES 1937/J 
Ist guar, gold, 5s_____ 1937 \J 
Registered RSH 8 1937 


Will & S F, Ist, g, 5s___1938)J 


St Paul & Nor Pac—Sce No Pac} 
Heyy ae —See CStP M & O 


A & A P, Ist gu, g, 48_..1943|3 - J] 
Bue Pres & Phe ist'g 53- -1942 M- $ 
& NP, ist, sf, g, 5s_-1919|3 - J| 


Scola Val & N E—See Nor & W 


shoard Air Line, g, 48_.1950/A 


Resistered PE SES Re 1950 
trust refund, g, 5s_.1911 
Atl-Bir 30-yr Ist g 4s_May’33) 
Car Cent 1st con g 4s_ .-1949) 
Fla Cent & Pen, Ist g 5s_1918) 

Ist land gr ext, gold 5s isan) 

Consol gold 5s 


Ga & Ala Ist cons 5s. Octlpas, J 


Ga Car & No, Ist gu g 5s 1929! 
Seab & Roanoke, lst 5s_1926) 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L 
So 0 Car & Ga—See Southern _ 


s_.1941 oF 
& Chie 1s 4 oS 1st 3: 


94, 7B.-<cc-cees July 1912 
Pitts 'Y&Ash, 1st con, 53. 1927/8 










; Seren oee. 





SSoun00uen 





ch & Mecklen—See South I y| 


4\1i4 Jan. 58 10 Dec, 3 
72% Jan. 23) 61 Nov. 18) 82 





C0coZboen0uun 


Sale Prices. | Sale Prices. 


ins hs, ss 0 bias apelin 
Sececn. alse Mbiibion:, aamaiee 
Wevebn woe ecdh@eeednideal’ 
oeose~ -abehabebeen nail 
so dee: “sro pean Sutnowie 


ee area “92° “apr 8 
TAP eR een pene aad 
Sipe Br ---||n2re2- We Spgeroryy 
maak aleade Reni tebagpes, vociee 
rete oe ee Ce 


rp icy = = Dw 59 
108__ Jan. 27/107 Nov. 13 

ee June 26 
saneee 2282 Ta J an. 4/100 
Feb, 13 


i, wkaaud ‘tig May 17 
Nahas satel 008s April 13 
| 
wecene oneal ||10734 Dec, 28 
RT OE~ [| <ttoe <canpn 
i 
97% Jan. 29) 8634 Oct. 23 
91 Jan. 30 9534 May 16 
94 Jan. 30) 85 Oct. 26 





92 April & 
103° “Aug. “8 
10934 Jan. “4 
109% Feb. 1 
1003 Mch. “7 
91 Feb. 13 
11634 Mch. 13 





ii5 Jan, 33 
10034 April 13 
107% Dec, 28 
98% Jan. 7 
9534 May 16 
964 Jan. 16 














| 
| 


85 Jan. 28/82 June 24 


11434 Jan. 24| 103. Dec, 5 
105% Jan. 20)| 9934 Nov. 26 


Jan. 20) 91 Feb. cee 93 


9244 Feb. 7 
123% Jan. 17 
110% Feb. 20 
Jan. 3 
“82% Jan. 10 
119 Jan. “3 
Jan, 
"9734 Feb. i 


90 Jan. 29| 80 Mov. 22) 95 


70 Jan. 24) 60 26 
67 Jan. ml B4i Nov: 36 


deabaiat Tiree 01% April 18/101 34 April 18 
doit -Aamecel 101 Dec, 13/1055 Jan. 18 





& 

GOK E> 

eo €@09 623 6 
SO OTH ZOO 











a Say 


slain: jin Taptoieild a Nov. 22/131 


1064 Jan. id eben 108 4 Feb. i3 














Mch. 1} 
April 11 









































































































30 BONDS—STOCK EXCHANGE RECORD [VoL LXXXVI 
y r ! 
BONDS. fe. 5 i || Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1907 
anuary | ber I 
N Y¥. STOCK EXCHANGE. | od. | 1908. 1907. Jan.2. , Jan.31. {| Lowest. Highest. || Lowest. Highest. 
Southern Pacific Co— $ $ Bid. Ask. {Bid Ask.| Sale Prices. | Sale Prices. || Sale Prices. ale Prices. 
4s, g. Cent Pac, coll Aug 194913 -D, 77,000 135,000) 81°. 7 Sale | 83% Jan. 7/87 Jan. i8, 79 Oct. 29 oon May 1 
 . = Aug 1 CR. seseeel Pee Teer pa a lespee rE ee en une ym 
Registered | ---; Aug eee Bs 95 | 93 ESA MA. 32 ae 92 Dec, 23 S336 Aus . 16 
Cunt Fey Se at, . ref gu g 4s 19401F - A\1,783,000) 50,000) 91 —-.... 99 Sale | 94 Jan. 10, 99 Jan. 31 4s} _ ras 100 Jan. - 3 
neni ae et Ses OT) 5 Sere Seer Shee. une 
Mort quar, ¢ aida. Aug 1929/J -D) 10,000, = =____-- — le acon |g0 Jan. 7| S82 Jan. 14| 75 Nov. 22 14 
Thro nstList eu e4s 1954;A-O)} _____- ee See | ee ee Fee” aed ee 90% June 18 Feb. 3 
Galy H SA. yy og SEY eens ee “Eppes t RiP | « cosgphee epee s \103° Mch. 12 108 Jan. 3 
Mex & Pac D, Ist g 5s_ Hoa M-N| ea «see 101 108 |10436 109 (107 Jan. 23/107 Jan. 23) ‘104 Oct. 18/1063% May 11 
Gila V G&N,Ist.gu.g,58-1 EE) Eien er ovr en 5” - eae Pere oS lekee pe Soe 
HE & WT, Ist, g, 5s_.1933/M - N Oa Yee _| 99 ee |100 Jan. id, 101 Jan 14) abdesd wanstdlbbehes Gada 
ist, gu, g, 5s, red’m’ble ’33/M-N)  ______ S Seerspeecus Sere PSR MSSM SOS RIP Te 
H&TexC, 1st g 5s,int gu_1937|J - J 3,000 5,000 107% ____- 109% -.__-|10914 Jan. 25) 110 Jan. 3/1093%{ Jan. 3/11134 April 12 
Con goid 6s, int guar..1912)|A-O) _....-) 110 11034) on SS AE Selene SEES [1Ozes Nov. 11/112 Jan. 
Gen gold 4s, int guar.1921/A - O 1,000 22,000, 85 5% 89 | 88 Jan. Fy 88 Jan. 9] 4 Dec. 24) 94% Jan. 29 
Waco & N W, ist, g,68 1930)M - N ab ienha Rett Tee: Soo"... Coe aces sanceshadaeds Sebdeeoeeee ateeue 
ew eet Reker ocs } naples See i a wccuchédnddd bbbbabl hain’ acu 
Morgan’s La & ‘Ist 7s_ sgigiA-9 suoeuaee ) ~~ gee 109 Ss  4-- ee Re 4 a, iS eats <P Ma 
lst, gold, 6s__..----- | Bpeeren eS, pS peer Ae ‘ ce wine aglhkeade egieipiee teeta: aaa 
NY Tex&M, gu, ist,g,4s_ 1912/A -O ahahall’ ~ ” mcscedeeatas maeed Taw peers i 3 2 ae ESOL LA ES, PINE A ote | 
No of Cal, guar, gold, 5s_ EES" ees Se SSR 415, SSS | ERE Pee 76. 112 Feb. 8/112 Feb. 
Ore & Cal, Ist, gu, g, 58.1927)J - J) -.-...| = -.___- 953% ____- 100 bts bed & __| 973% Nov. 18|101 Mch. 1 
So Pof Ar, gu, ist, g, 6s.1909|J - J 2,000 6,000 ___  Bepeeere (0844 Jan. 3) 9814 Jan. 100 oerae April 23 
do. ee eee 15,000 __ SIE a cdsa eae Rinse 2 100 Nov. 29/1043 Jan. 24 
So Pacific of paar Oy &F. 1313) " o Sg 103% a Bee. camdiadie piu ‘Maen -||107 April 2/107 April 2 
do | “5 seseéeoeh 8 8=saceadse ne -|---<« eee - “= o<c0 o- 
ist consol, gu. g S8-.19871M-Nj 222222) 9 222222 ie oe oe ok tat, ee “| 116" May "3/116" May ~~2 
S Pac of N Mex, ist,g,6s 1911.J - J) _____- we eae a ee 1 PRA — ance ---~-~|/L08S Jan. 7\104 Jan 21 
fee eS Re ees Bee See onde enmial SPS Ree 
Tex&NO, SabD, ist,g,6s_ Fee tS paeeeee wsndédiinancds Ge cuties aodte RRR (I , 107% Feb. “27/1071 ‘Feb. 27 
Consol, gold, 5s_-.-..-.-. 35 - J 7 sae see sees accco! GO cam. BB) GB Oi. Biicdes<4 oeockel*enees nee 
So Pac RR, Ist, ref, gu, Path - J} 381,000 411,000 88 Sale 92 Sale 87% Jan. 3) 93 Jan. 2s 82 Nov. 23} 95% Feb. 6 
Southern—Ist, cons, g, 5s.1994\J - J, 477,000 209,000 95 Sale | 88% Sale | 85 Jan. 24) 97 Jan. 90 Nov. 22/113% Jan. 8 
Mob & O, coll tr, B 43__1938|M- S 6,000 wie ee... 5 76 80 75 Jan. 9) 77 Jan. 29 at Sept.16| 94 Jan. 24 
Mem Div, Ist, g, 434-58s_1996/J - J 6,000 1,000 96 | 98% .--|100 Jan. 29|102% Jan. Dec, 23 aa Jan, 15 
St L Div. Ist, gold, 48s_.1951|J - J} 22,000 .000} ..... ...| 74 Sale | 72 Jan. 13) 76 Jan. 29, 1% Nov. 22} 944 Jan. 7 
Ala Cen R, Ist, g, 6s...-1918|J - J oh Besse! aie: * bbb amdtittdaenaa aceccafuccehe snacssieubeue Geeeee eee 
Atl & Dany, Ist, gold,4s 1948\J - J es, hana wece accoscewanae Gaumeeneabeue Gumuae 
ttc lndtumawiniid 1948\J - J! AEE I SE I Be 
Atlan & Yad, Ist,gu.g,4s1949|A - O “ iRes cows casacallsameea meee aan 
Col & Greenville, lat.g.68 °16)3 - Jj) ..----|/) see ieee ee 28 i POLES, PREY * SEC 111 Feb. 15/111 Feb. 15 
ET Va & Ga div'l g 5s--1930)J “! eeses: rt Sheen err “Sees: Seater Sot 11105 July 16)113% Mch. 13 
Con, ist, g, &6....... 1956|/M - N 4,000 Sale j1O1 108 105 Jan. 2,105% Jan. 10102 Nov. 611734 Feb. 20 
E Ten Teor lien, 5s...19388;|M- 8S) -..... PEELE. ART Rs) ENS SP to's. - scodaieanees ake ll Mch, 7/114 Feb. 4 
Registered ...°" 1938|M- S | 
Geo a Midland ist $3.104@,A-O) -.----) 99 222lri 227° a a i ne | ie FF 
Geor Pac Ky, Ist,g,6s..19223 - J) 5,000 _____- OM cca 110 - |106 Jan. 23/106 Jan. 23/104 Nov. 26}119% Mch. 1 
Knox & O 0, Ist, g, 6s_1925\J - J 25,000 he Be INS cay PS 107. Jan. 21/108 Jan. 22/116 Mch, 29/1183 Feb. 4 
——— »pr oS §' g 5s. 1948 J - ; eeward : wits <asaitgl Sr te ee ee 
3 ortgage, go .19 SS geet BRS Ste OP lkaauh cco cwaswalos acea, <css =n aiemek Soles eee nee 
EE cai athies deine, mitre -J ee Pee paiate, Pee. Be Ae aleaccec.s<sas.eneld’ eeeenieeeaneaes 
ms mm, < con, g, aa" ii83 “2 es oS - Ram 1 scan cone i107. Jan. 7/107 Jan. 7 109} é July be | ™. = 
, Stamped ___. SS eh) BREE: See He oc PE a: Se Ree Ee ay 
Rich & Meck, ist, g, 4s_1948|\M-N = com a saci oF okay ida PR PE AE TS 
So Car & Georg, 1st g 5s_ + | feed J 26,000) ___ __ 96 ie en! a wan cae ele wee 95 Nov. 13/106% Jan. 17 
Va — aT wy © ~leebeeee 916\M-S) —___.-- aL en le a apeiekal ae anallsnngua eaenesiareaks Gnanile 
Series D, 4-66........ eee 8} l.....-- = ak ae camoabeas fbi wollcumtde Abeaipe ayes, agen 
Series E, + . ET: 5 SS: Geen cr Ce? pre! & SSO SF OMT Se 
Series F, S8.......... DE saceadt i nsnetitheswe dbus Se ae Pe Pees es ° 
US Re RS econ So ee Cae eee 
td stamped___-_- i eee ER 4 at a p 
woéew, ist, ¢ cy, gtd,4s_1924,F -A a 80 901% 80 | ea ane ee 9434 Jan. 18 Jan, 19 
West N C, Ist, con, g.681914,J - J) --..--- Le OR: epee: ae : | Seni. 26/109 Jan, 12 
Spek Falls & Nor,1st PE, 0 scgedall i <cachellanson cocceledsae <caccfasenee 6ones@}n<occe Soncna,neese a, meena 
Sunb &Lewistown—SeePennRR 
Syra Bing & N Y—See DL & W 
TT Ass of StL, Ist +84 348. 1939 A - 0 , 97% 10z a eae a 108 Jan, 29111 July 17 
lst con, g, oo... 4-1944F -A 8,000 100% _._.. j111 Sale (10934 Jan. 31111 Jan. 31 1A May = 117 Jan. 9 
Gen ref, s f, gold, ry mete th -J 2,000; § 6,000'..... 90 |..--. _...| 90% Jan. 30; 90% Jan. 30 Dec, 94 Jan. §& 
StLMBadgeTer,gtd, Dw senses «sence a 1 ee . eee esamse ccoccslomeses seamen 
Texas & N O—See So Pac Co } 
be Soe a g, 58.2000. ory 57,000 32,000 106% _____ i141 --.-.j|108 - Jan. wes sabia Jan. 28 8/1066 Dec. 3118 Feb. 15 
gz, income ee kasd wha e nde ndhbakaine <2nsédinusons shan sdieenns wissen Steen 
La Div B L, Ist, g, 53 iste |! geet Se on ieee f GO96 22c.5/------ «- ~--|------ eccccseksens o00065160eeus Ren 
WMW&NW, Ist, gu, EE Fi ie eee eee 
Tol & Ohio Cent letg.be- 1935|J - J| 3,000 1,000) 985g ____- /105 aired 102 Jan. 8/1033 Jan. 9 95 Dec. 6/111 April & 
Western Div, Ist, g, 58.1935|A -O} -.----|}  -.-.-- ee ee ar ea ry ee ee 
Gem, O66, G8... cccaut 935 J -D eres tect 96 BESS: | 95144 Jan. 7| 98 Jan. 101004 May we Jan, 14 
Kan & M, Ist gu, on iA-O Re 80 86 eee 84 Jan. 14| 89 Jan. 30) 80 Nov. 16; 97 Jan. 14 
Tol Peo & W, Ist, gold. _ 1917\J - J} 23,000 10,000) 77 83 80 | 7634 Jan. 7| 814% Jan. 24) 80 Mch. 2 89 Jan. 16 
To — owe irl » 8, 348. 1935) - 4 Peete 75% 80 | 82% 5334 80 Jan. 11) 80 Jan. 11 78 Nov. = S76 Jan. a 
egistered ___._.___. SS Gee Bree ee. eh hep ye: 9. EE es ore ay ay 
Fifty-year, gold, 4s_____ sonal -O| 141,000 120,000, 6714 Sale Wt eames 167 Jan 2} 73 Jan. 28| 55 Nov. 26; 82 Jan. 12 
Registered 50A-O 4 
Tor H & B, Ist, g, 4s_July 193613 << Bese Beers Corrects pa een): ey eee Oe SOOO, tree 
ster st con, g -  - Gaees senepts 104 an 5 Jan. ic ch. 
Us : & Dei, ,. ¥ 5s 4 D 2,000 1205 Sal 104 Ji 4105 J 31/102 Oct. 16/110 Mch., 19 
st refundin tee Be pee) na ia a, 5 eae 
Union Pac RR lagi e asi947 4 - J| 731,000 439,000' 99 Sale |101 Sale Jan. 2/102 Jan. 28) 9234 Oct. 30|1035 § April 24 
Registered ___...-.- 1947\J - J| 23,000 25,000)|____. ___.|-. -. aaee-} 98% Jan. 18) 99% Jan. 28) 93 Nov. 27/1014 Feb. 19 
20-yr conv 4s__.......- 1927/3 - J/3,585,000' 2,661,000; 84 Sale | 87 Sale 4 Jan. 2) 87% Jan. 17) 78% Oct. 24\d93 July 25 
Ore RR & Nav con g 4s.1946,J - Db) 49,000 145,000; 91 Sale | 943% _.... 91 Jan. 2) 9634 Jan. 28 87 Nov. 25| 9944 Som, 28 
Oreg Sh Line Ist, g, 68s._.1922/F - A 67,000 68,000 113% _.._. 119% __... 115 Jan. 3'120% Jan. 29:107 Nov. 19/126 Jan. 8 
lst consol, gold, 5s_..1946\J - J) 34,000' §§ 39000)_..-.____- 08% 106 Jan. 3110 Jan. 23.100 Nov. 26/114 Feb. 25 
Gues refund g 43. - ...1929/J -D| 552,000) 375,000 ass Sale | 80% Sale | 8534 Jan. 2) 89% Jan. 29 ae yes = A. aay Hy 
ta 0, Ist, 7s... i NE ie AS Brae i eS Be SUR Dee ict e 
Ge. Uh... .wcssnen 19083 : | WET aaJonsaiets sivas 9832 aeese eRe SE 105% July 3/105% July 3 
U NJ RR&C Co—See Penn RR | 
Utah Cent—See Rio Gr West | 
Utica & Bl Riv—See N Y Cent | | 
andalia consol g, 48....1955|F - A| ------|| © ------||----- ----- Bias as ie ET eee: tees , 9414 Oct. 15) 9434 Oct. 15 
era Cruz&P ist gu g444s1934,J - J) -...-- ek Se Us.) ee acacllccmnns acasecioasucs! heaaee 
Ver Val Ind & W—See Mo Pac | 
Virginia Mid—See Southern Ry | lh | 
Va & Southwest Ist gu 5s.2003\/J - J SS ies 97% _...| 99 Jan. 7| 99 Jan. 7/100 Nov. 18 111% Jan. 11 
wes et  cusded tently -N| 165,000 265,000 105% Sale ‘08% Bele |105 4 Jan. 2/1093 Jan. 31 995% Nov. 7\114 Jan, 25 
oS i aaeaee 1939'F -A| 47,000 80, Ce aa 330. 90 Jan. 3) 94 Jan. 20) 89% Dec 31 05% Jan. 10 
th Series A, 68.1939)J - J} -___-- . <--| perc R) ees bh ER ees Be 90 une 27; 90 June 
age > oe cdazcal® 9J - J) 6,000 10,000, 44-55 EE or777| 44 Jan. 22) 45 Jan. 28 Ay ten: sal wens — 10 
Yertificates of de et OY Bree PEI PEP ESS hee eee an 
ist lien equip, sf, g. 58_.1921|M- 8) EE >i RE seep 102.|100 Jan. 28100 Jan. 28/101 Feb. 11/102 Mch. 27 
Ist lien, oO-yr, , term 46 1954 4 a. Mess. BCE) ceed areal) 5 > Re Pe BOF ee 
Ist ref ‘& ext g 46...... 1956\J & J) 181,000 232,000; 45 Sale 44 Sale 43. Jan. 18) 47% Jan. 4 Nov. 4| 67% May R 
Det & Ch Ex, Sst, g, 58- {10413 Bees Bade, Biee cap oe) Breed). ou. bes Sige 104 Sept. 20|109 Feb. 
eae. 2 ke dn cece “4 OG CEE Se Se 
Omaha Div, Ist, g, 3s. NY | Baar: as) Eagar SEPT wee coascalonsond asic auch an ann $04 Feb. 15 
Tol&Chic Div, Ist, g. 4s.1941.M-§| _....-|  ...2222222 Ot ae 9 SESS Neen es 96% June 25 9644 June 25 
StLKC&NStChBr. ist6s1908A-0) __...- ne mas clomame écnéchsanecs «accsalece~cc.consodiie | Uli 
bat = a — “a “Hye lst g4s ieee -D ate eee 36,000) - WER 43 45 45 Jan 29) 7} = H 14 Bee. | 8 - " 
» BOld, 48.._......... -D)| 527, 37, 2 Sale 11% Jan. 23) an t. an. 
Wash Oentral=See No Pacine) ~ >| 000/18" Sale - < | 
Wash Ohio & West—See SouRy | 
Wash Term! ist gu 3448..1945,F - A) _.___- es eee ee ee || 87. July 3 87% July 19 
West Maryl’d, Ist g, 48.-.1052.A- 0 52,000, 89,000 61” “7772, 62 64 | 6314 Jan. 4 66 Jan. i3 50% Nov. 27) 8234 Jan. 8 
Gen lien & conv, g, 48...1952,A-@Q) 24,000 22,000|; 40 47 |..... 45 | 40 Jan. 30| 47 Jan. 4 Dec, 14) 68 Jan. 3 
ey a been Ist ¢ 6s. ee eee 10334) ko eb eee eas yey en 
Wet NY & st g 5s.1937/J - J a 3 ‘<npzabiiieheinc 111 (111 Sale |i08ig Jan. 20)111 Jan. 31 iii ~ Sept. 10|11534 Feb. 8 
Gen g SSoeseoear +) is aekccedlantine alee | 88% ....- | 87 87 4 Jan. 22) 87% Jan. 29) 8954 qepe a 3 ay * 
etal ee ov MEM AP KS! . bits RG RS RT| 4 amas e . 
Weat’n No Car—Ser South mRy ty hj 
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BONDS. 
N Y STOCK EXCHANGE. 


i 


Sales in 
Ji 


PRICES IN JANUARY. 


|RANGE FOR YEAR 1907. 





Jan. 31. { 


Lowest. | 


Highest. 


| Lowest. | Highest. 





West Shore—See N Y Central 

Wheel & L Erie—1st g 50-1928 
Wheeling oi by g 5s. _.1928: 
Exten & Im 


bE, & St P—See Chic &N 
Wiscon Cent Ist gen g ne 39 
Street Railway Bonds. 
Brooklyn Rap Trans g 5s_.1945 
lst refund conv g 4s___- a 
Bklyn yA lst con 5s__16-’41 
Bklyn Q Co &S gu Ess 106 16-’ | 
Bklyn Un El Ist g a 
Stam guaranteed 
Kings Co Elev Ist g 4s_ “1949 
Stam an. 1949 
Nassau Elec guar g 4s___1951 
Conn Ry & Lt —ist g a8 1951 
Stamped guar 44s__-.-_- 1951 
Den Con Tram Co Ist g 58.1933 
Denv Tram Co con g 6s_.1910 
Met Ry Co Ist gu g 6s__.1911 
Det United ist cons g 444s_1932 
Grand Ra sieve g 5s_._.1916) 
Havana 
fosen eteep coll 444s__ 
Internat Tract coll tr 4s___ 1949 
Louisv Ry Co Ist con g 58.1930 
Manis A a Y) con g 48.1990 
Registered .......... 1990 
Metro a ast 6s___.1908 
Manila Elec Ist < oll 5s_.1953 
Metropolitan Street cs 5s_..1997 
ae gy gold 4s___._. 2 
B’y & 7th Av Ist con g 581943 
Col & 9th Av Ist gu g 5s_1993 
Registered .......... 1993 
Lex Av & P F Ist gu g 5s 1993 
Registered 199 
Third Av Ist con gu g 4s_2000 
Central ares Co certs....-.-. 
Ae 1937 
Met WS el (Chic) lst g 45.1938 
Mil El Ly 4 & Lt con g ds.-1 926 
1st con g 5s._.1919 
Lt gen 44s_ __1935 
Portl’d Ry ist & refs f 5s__1930 
St Jo Ry Lt H & P Ist g 5s_1937 
St Paul Cy Cable con g 5s_-1937 
Guaranteed gold 5s__._- 1937 
Undergr’d Elec Rys of London 


Profit-sharing 5s_...... BE 


Union El (Chic) ist g + --1945 
United Rys St L Ist g 4s 
St Louis Tran gu 
United RRs San 
W Chic St 40-yr 1st cur 5s_1928 
40-year con g 5s___.___- 19 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s...1947 
Bklyn Un Gas Co Ist ¢ g 5s 1945 
Buffalo Gas Co Ist g 5s_._.1947 
Columbus Gas Co ist g 5s..1932 
Consol Gas conv deb 6s_...1909 
Detroit City Gas Co g 5s. ..1923 
Det Gas Co con Ist g 5s___.1918 
Eq Gas L CoN Y con g 5s_1932 
G & Elec of yy con g 5s ’49 


General Elec deb g 34s e942 
10-yr | Rome yh 5s (subseript)1917 
Gr Rap Co Ist g 5s_ a 
Hudson Co Gas Ist g 5s___1949 
Kan City (Mo) Gas Ist g San92 
ings CoE L & P g 5s____1937 
Purchase money 6s..... 


Newark oo Gas con g 5s_.1948 
N Y Gas El Lt H & Pow Co— 
1st coll trust gold 5s____1948: 
Purch money coll tr g 4s. 1949 
Ed El Ill ist — v 6 08.1 + 


lst conceal eee 959 
P istcg #31930 


e ; 4 

NY& Ga Ist g 5s_..1921 
Pat & Pas Gas & El con g 5s ’49 
People’s Gas & Y ened 6s..1943 

Refunding € € bs Re ae 194 
Ch Gas L & C Ist gu g 5s_1937 
Consum Gas Ch Ist gu g 5s ’36 
Mut Fuel Gas Ist gu g bn a| 
— Lt Co Ist g 5s___.195 
nton Gas & Elec Ist g Baioao 
Union Elec L & P Ist ce. 1932 
Utica El] L & P Istsf 1950 
wee Light gol Be. 1950 
Miscellaneous Bonds. 
Adams Tw col tr g 48.1948 
Amer SS of W Va Ist 5s___1920 
Chic Jct & St Yd col g §s_.1915 
Det M & M land gr incomes 1911 
nter Mer Marine col tr 44s ’22 
nt Na tion 1st s f 5s___1922 
arden ist gold 5s_1919 
J News Ship&D D 5s 1890-1990 
N Y Dock 50- aes S..--ae 
Providence Secur deb 4s..195' 
Provident Loan Soc g 44%s_ 1921 
St Jos Stk oe Ist g “448-1 930 
St Louis Term Cuppiee — 





g 6s_- 2 

S Red & Ref lst s te 68. -1931 
Telegraph and Telephone. 
Am Tel & Tel col trust 4s __1929 
Commercial Cable 1st g 48.2397 
Keystone epmons Ist 5s 1935 
Met T & T Ist sf g 5s____- 1918 

tered 19 


el 5s_...1920 
WestUn—Coll tr cur 5s 
Fund 


936 
Mutual Union Tei 6 f 68s_1911 


y cons g 5s. 1952) 


a 





sobbed Tireececcee 


Kae Pr PPP ZO 


un 


J - -D 





N SS x 
—s0E2“04 CCU SERESSEUCSES SESERRSERESESESSE BAP SESS NSE SREB ESERIES see eee Cop esenns 





"erp eeeeeene 
z 


Senn 20 nOnZrunro 


C~ASBUACOOSZP Us UMO>uuwoZd 


unZruZPOOuzD 


Br2zZeww. oD 


=z 


No W Tel eu fund 4%s @ 1934.3 - J 




















127,000, 


118,000) 
8,757,000) 65 











34, 900. 92% 100 
6, sal 55% Sale 











80 


Bid. 
107 


Sale 
_— 





Ask.| Sale 


Sale | 65} Jan. 


|103 


a 


| 8034 Jan. 


91 2 


3 


Jan. 


ri 
ven 


Jan. 
Jan. 








75 


92% Jan. 4 

55% Jan. " 
"|i037 "yan. “3) 

93% Jan. 





Prices. | Sale 
Jan. 27 107 


Prices. 
Jan. 31 


105 Aug. 8108 Apiil 8 


| } 
| 


| 


6 


8 9 


| 7234 Jan. 30) 
| 98% Jan. 2 


85 Jan. 17 


98% Jan. 31 
75 =Jan. 29 


82% Jan. 31) 
78 Jan, 29 












enceloosos= ca 





71 
104 Oct. 5) 
| 


72% Nov. 27| 89 Jan. 


Dec. 16) 8714 Jan. 





104 ict. 







| aansd idendoe I 6414 Sept. 3| 94 Jan. 10 
Jan. 7|100 Jan. 7 

Oct. 17} 85 Feb. 13 

he “Nov. 29} 834 Jan. 3 

rx mae ORR 29 8 
“99° ~ “Jan. 3il| 87 ¥4 Nov. 23/107 % Feb. 20 
58 Jan. 31 30; 7344 Feb. 1 
1083 jaa. ig ai-"oaatSd 139% Feb. 15 
10872 Jan: 25) 9436 Dec. 30/100 “ Meh, 26 
221 00 April 5100 April 5 

92 Dec, 13/105 Feb. 28 

6| 80 April 16) 87. April 13 

.® —s 23/95 Oct. 24\c110%4July 24 





84% Nov. 
8444 July 











bB 
104 








104 





Se ee ee ee 
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j {f 
BO Int. | Sales in | 
NDS Pat| January || 
N. Y STOCK EXCHANGE. | od. 1908. | 


PRICES IN JANUARY. 


\RANGE FOR YEAR 1907, 





Highest. || Lowest. , ~ Highest. 








BJ Cunt & Hind Biv (Con 
Beech Creek, Ist, gu, 4s. seeeit 


Cart & Ad, Ist, gu, g, 48.1981 J 
Gouv & O, Ist, gu, g, 5s.1942\J 
Moh & a Tek gu, g, 481991 
N J Junc R, gu, ist, 4s__1986 
Registered certificates.1986 
N Y & Harlem, g, 3}4s..2000 
Registered .........- 2 
N Y & North, Ist, g, 5s. 1928, 
NY &Put Ist con gu g 48.1993 
Nor & Mont Ist gu, g,5s.1916,, 
Pine Creek, reg guar, 68.1932 J 
RW4&O, con, Ist 5s.July 1922 A - O -o-=-- 
Os & R, 2d gug 5s.May 1915 F - A 7,000 
RW&OTR ist g 5s_July iste oan wanes 
Rutland Ist cons g 4348.19 et eee 
Og & L Ch, Ist gu g 4s. 1948 3 . 
Rut?d-Can Ist gu g 48.1949 J 
St Law & Ad Ist, g, 5s. 1996)J 
i, Oh conencene 1996 
Utica & BI By. gu, g, 4s 1922 
Lake Sh &MS,g 3 3is_.1907 
Registered .........- 
Debenture,gold, 457771928 
25-year, gold, 4s..-... 1931 
apaee sshd 1931 
Kal A & GR Ist gu c 58.1938 
Mahon Coal RR, Ist, 58.1934 
Pitts & L E—2d g 5s Jan 1928 
wees ee gu 6s. i 
McK £ Belle V, Ist, g, 681918 
oy “ieee Central, st! bet 


Reeisiered 


>> aR TBE 


D) 
S| 
A 
A} 
N 
NI 
0 
0 
oO 
D 


» 


~ 








cf .1940 

Jack + Ss. ‘sold, 334s.1951 

lst, er Rai 195 

BatC&Stur ist, gu g 3s 1989 

N Y Chi me SS L, Ist,g,4s 1937 
Registered .. -._... 193 

West Shore, 1st, 4s, gu..1923 
Registered _.'.._-___ 2361 

N Y Cent Lines eq tr 5s. “Toil M 

Equipment trust 5s_ ..1915) M - N 

Equipment trust 5s__.1918)M - 8,000 

Equipment trust 5s__.1919|M - N| 9,000 

& Greenwood L. See Erie 

& Har. SeNYC&HR 

Lack & West. See DL&W 

LakeErie&West. See Erie 

& Long Bch. See Cent N J 

N H & Hart conv 6s subs--_!}_-.-- |3,227,000 


WOOD Zune Bom. Cee 22m 


Satoue - 
“BESS SRESSE AES EREESEEUSSES 


Re 

NY«& 4, 39,000 See N 

N Y & Rock Beach. See] Sa is 
N Y Susq & Western. See 

N Y Tex & Mex. See So Pac Co 


Norfolk & South, Ist, g,58.1941|M-N) -.---- 
Norf & West, gen, g, 6s_..1931/M - N| 6,000 
Improve & ext, g, 63_...1934|F - A| 2,000 
New River, Ist, g. Gs. -1932) A-Q| ..----. 
Nor&WRy ist, con,g,4s_1996,A - O| 134,000 
Registered .......... 1996/A- 0} ..--.. 
Div, Ist, 1 & gen, g, 48194 44\J - J) 75,000) 
10-25-year_ conv 4s_ - 1932) J - Dj1,878,000 
colt ee Galant, teat <a) 2.00 
‘on si b S. “Jj -.---- | 

ah 5 > NI} 12,000! 


ScloVENE Ist,gu, ; ese M 
North Illinois. See Ghie & NW) | 
Northern Ohio. See L Erie &W) | 
Northern Pacific— 


Prior lien, gold, 4s___._. 1907) - J} 560,000 
Registered .'_______- - J) 124,000) 
General ea, g, 3s..Jan 2047 | - Fi 173,000 
Registered... _- Jan 2047\Q-F) --.---- 
St Paul- ‘Dul Div, g, 45.1996) - 13,000 
I Gm, davon 
pus Sh Line, ist, Patt) M- s snaces 
59, ca tr 4s. ee GtNor|! 

Sti P & No Pac, gen, g, 681923|F - “A 5,000 
Registered certificates. 1923, BoA cocwes 
St on Duluth, Ist, a 0} acne 
Se ee 
as nt Ry, Ist,g,481948\IQ-M| ------ 
Nor P Ter Co, Ist, & *§. 193 on 1,000) 


Nor Railway Cal. See Sou di | 
North Wiscon. See C St PM&O 
Not & Mont. See N Y Central! 
& LChamp. See Rutland) 
io Ind & W. See CCC&St L) 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac} 
Ore Lemay Line. See Union Pac} 
go & Rome. See N Y Cent 
Ottum ' bs F & St P. See ery 
Ozark & Ch.C. SeeSt L&SFi | i] 
pe fic Coast Co, ist ¢ Se. 5s. 16s J-D 36,000) 
acific of Missouri ee 
Penn RR, Ist, 4s, real estg1923 M- 
 nddntisemeegil 1919|M - 
n, &, 1943 M - 
10-yr convert, ¢ 34s. ..1912|/M - 
soleeste convers, Ms__...1915,J -D} 141,000 
diintyintstwadante JS 
Aas va i fet &, fu, 43 1942)M - 8 5 AR 
Del ivRR R Bae, lat gug4s’36\F -A) -.-.-- 
hile Bal Ist,g, “sto43 At > fi eeaae 
od Bay & So , Ist, @. 68.1924)\J - Jj --..--- 
& Lewis‘ist.g, 481936) j a Ree 
NORE &CanCo,gen ,4s_ 1944)M PO cencies 
Pennsylvania Company— } 
Guar, Ist, g, 4498s..-..-- ty J-J 71,000 
Registered .......... 192 IJ - OP F szoaad 
Gu, 3s, coll tr reg ctfs_ ioe? | a omnead H 
Gu, 344s, coll tr ctfs, B_- fF Ses 
Tr Co ctfs, gu, g.33fs 219 S16IM-N JE | 
Gu, g. 34s, tr ctfs, serC_ 19425 a 





Ask., Sale Prices. | Sale Prices. 











. 2| 9239 Jan. 27), 84% Nov. 8) 9634 April 25 
. 16 O2is | Jan. 28) 83 Nov. 6 94 Jan. 3 


Pry Bist Sale | 





| $8 Jan. 20! 99% 
21) 994 Ss Di ac acas nacnad SR By 
is. f= | ee eee 


a 


38) 120% Jan. 29/115 Nov. 21|130 Feb. 28 
2 17s Jan. 2 129 June 14/129 June 14 


5 ie Jan. 3 3 
7| 99 4 Jan. 30 95 Dec. 2/102 Jan. 4 
2 
8 





445, 000 100 Sale 
99 


| 
Rael FR: 4-683 -3an-"36 4 
8 9614 Jan. 39) 98% Jen 8| 95% Jan. 





94% Jan. 
911% Jan. “4 


102% Jan. 131 104% Jan. 25/100 Nov. 2/107 Jan. 17 











1102 Jan. 15102 Feb. i4 


| 


“9734 Mech. 27| 9734 Mch. 27 





~ 11034 April 26111" “April ii 


107. Nov. 36 107 Nov. 26 
..| 102% Nov. 20,114 Jan. 8 
103 Aug. 13) 103 Aug. 13 


8| 8434 Jan. 8) 8734 Nov. 14)" 05°" Feb. 38 


Jan. 8) 88 Nov.14 95 Feb. 26 


~~!!103"~ “Oct. 17/103" Oct. 17 


Jan. 28 83 Nov. 26| 9934 Jan. 3 


94% Jan. 29) 83 Nov. 26) 91 July 22 


91 July 12} 91 July 12 


fas” “Oct. 15/109 Oct. 15 








Res a ceee edi beaiee 22222-1108 os Dec. 18105 Dec. 18 
Sage EaeS, SET 10034 Jan. "28/1009 Jan. 28 
RR IGN INNES ET 0234 May" a 9414 J 

953% Jan. 2| 9934 Jan. 14| 138, ” Dee.” ~3|16 03 4 Jan. ii 
buseae hep s lisa gens 024 Meh. 7\1024¢ Mch. 7 


Jan. 3i\" Nov. 23}105 Jan. 18 
1 Jan = 9234 Nov. 22)}103% Jan. 28 
Sa Pi we 


i. ee 


eo 100 Oct. 17|/100 Oct. 17 


“3 “9714 Jan. “9° 86” Nov. 25| 9934 Jan. 18 
seth. sae 91 Sept.12) 91 Sept.12 
‘Lies Jan. 3 81% Nov. 26) 96% Feb. 20 


Jan. ai] 8744 Dec. 31) 99% Jan. 8 


0}, 93 5% Oct. 35 102% Jan. 
Jan. 30) $234 Nov. 19 74% Jan. 


psonen ehweuwe re quly 18 117 4 culy 18 
ot Sa | Rm 100“ 0 Oct. 15)108% Feb. 25 


Jan. i 189 Mas 2}113% Mch. 6 





Jan. ike Nov. 22/109 Jan. 24 
Jan. 31) 


or ea 
~ ty Dec. 24 


:}i0 Dec, 24/1 
26/100 Jan. 9 
sane 6|190% Jan: 





25 8 
12} 91 July 12 
| 99 June 21) 99 June 21 





July 18/105% Feb. 18 
“vay “22/84” May 27 
May 21| 96 April ie 





Papier Baigent: sae ot 
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COS 2ZZOOMU ZO rZOOUZOO | 


Peo & 
Peo «& Pee pan ist 


a) mt Rs? 


Pervint & Pere Marg. 
1st consol, 
Port oe Di Vv, “>: g 5s 1939 

Gag Tu £5 _ lst tu. ,4s.1931) \F - - Al 

Pine ntral 

Pitts CG Cc * cart i See Penn Co} | 

Pittsb Cl & Tol—See Balt & O| 

Pitts Ft W & Chic—See Penn Co| 

Pitts Junc—See Balt & Ohio | 

Pitts & Lake E—See N Y Cent} 

Pitts McK & Y—See N Y Cent) } 

se Shen 2 LE Ist g 5s_1940,A - O 
19433 - J 





seeas 
o $ $88 
“0 BESSEEESEEESSGETSSSESEEREE 


o2n 


cons 5 5s F- 4). 
Pittsb & West See Balt & 0 fie 


te  t & i Penn Co 


Co, gen, g, 4s...1997|J - J) 
R“" nn 997\J - J 
ua e Central, coll g 4s_1951/A - -O) 
Registered _._._..._- 1951/A - O} 
Atlan City 1st con gu g 4s ’5 51\J -J 
Phila & Read conso és--1911) ; -D) 
I nc os cuscen -D) 
Registered _._...-- 191113 -D 

R laer & Sar—See D & a 





Rich & Dany—See South’n R 
Rich & Mecklen—See South 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr | 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & y fa N Y Cent 
og pg! Y Cent 
gt usc & H—See Pere Marq 

t Jos & G Isl, Ist, g, 4s_ 1967/5 - J} 
St Law & Ad—See N'Y C 
St L & Cai—-See Mobile & “Ohio! 
St L Iron Mt & So—See Mo Pac 
St L K C & No—Sce Wabash | 
StLMBr—See Ter RR As ofStL | 
St L & San Francisco— 





a. g. = de Ue Apa Phe 1931 J - J 
Ce aE ER, 1931 J - J 

SL ESFRE. cons g 4s.1996 J - J 
So West Div, g, 5s._._.1947,A-O 
Refunding gold, 4s_ i J-4J 
Registered _._...--. 951)I - J 
sy? gold notes, 435371908 J -D 
St L M&SoE gu 4s, g_1909|J - D) 
KC FtS & M con g 6s___1928/M - N| 
KC FtS & M Ry ref g 4s- ieee A-0O) 
Registered _........- 936A - 0} 


KC&MR&B—Ist gug Bai990 A-0O 
Ozark &ChC,1st,gu,5s,g 1913/A - o 

St Louis South—See ili Central! 

St Louis Southw—lIst g 4s_1989/M - N| 
2d, g, 4s, ine.bd.ctfs_Nov k4 -J 
Consol, gold, 4s_._._-_- 1932)J - D) 
Grays PtTer, 1st gu g,5s_1947 J: D 

St Paul & Duluth—See No Pac 


St P Minn & Man—2d 6s-_ -1909)A - 0 
1st consol g, 6S_.....-- eo aN - J 
Registered _____...19: - Ji 
Reduced to gold 44s_ 1933/0 -J 
Registered _.....-. 1933|\J - J 


Dakota oext, gold, 6s__.1910/M-N 
Mont Ext, ist gold 6..597 J -D 
Registered 1937\3 -D 
Pac Ext, sterling gu 43219401 - J 
E Ry M, Ist div, Ist g 5s 1908)A -'O| 
Registered EE 0B 1908) 
No Div, Ist, g, 4s....194 
Registered SAPS 1948) 
Minneap Un Ist, g, 6s_.192 
Mont C, Ist, gu, g, 6s..193 
Registered 193 
Ist eur, , gold, | ee ee 
Will ry § rT Ist, g, Ba 7 1938) 
St Paul & Nor Pac—See No Pac| 
StP&SiouxCy—See CStP M & O 
SA «A P, Ist gu, g, 48.-.1943/J - J} 
S$ Fe Pres & Phe, Ist g 5s_.1942|M- S| 
SF &NP, Ist, sf, g, 5s.-1919|3 - J 
Scioto V al. & N E—See Nor & W| 
Seaboard Air Line, g, ©... A- 9) 
Fepatered pt eetdiccetetiickin 1950) 
trust refund, g, 5s_.1911,M- “8 
Atl-Bir 30-yr lst g 4s_May’33|M- 8 
Car Cent 1st con g 4s__.194! OJ - 
Fla Cent & Pen, Ist g 5s_1918/J - 
1st land gr ext, gold 5s isan ; 
Consol gold 5s__...-- -4 
Ga & Ala Ist cons 5s-_ ouiele J J 
Ga Car & No, Ist gu g 5s 19293 . J 
Seab & noanese, a §s_19263. J 
Sher by & So— K & Ten 
Sil Sp O & G— Bee re Coast L 
Car & Ga—See Southern — 


UeeeeO000C 


8 
2) 
7| 
37 
7 
937) 


‘ 
Soot. 








CANE inne: annie 
472,000 93 Sale 
” 4,000) "863Z “8777 








164,000)|____- 86 | 89 91 
. 61% Saie | 66 Sale | 
thet 2 ten caceate Beitr sey E 
4,000) 10034 -. -./1089% 
sit cnn Sl |i2734 129% 











ee es | 
ee | 





||100 





May 17/1 
April 13 


























pT 2PM, FEN |tor36 Dec, 28/10734 Dec. 28 
93 Jan. 2) 97% Jan. 29) 8644 Oct. 23 ss Jan, 
91 Jan. 22) 91 Jan. 22 May 16 May 16 
86 Jan. 3) 94 Jan. 30) 85 Oct. Jan. 16 
l 
85 Jan. 28) 85 Jan. 28 82 June 24) 92}¢ Feb. 7 
| 
i 
11434 Jan. 24/103 Dec, 5|12334 Jan. 17 
108% yan. 20); 9934 Nov. 26/1104 Feb. 20 
0 - 20/ 91 Feb. 151 93 Jan. “3 
6 a 1 “8234 Jan. id 
Palak tha! nated Reserpine ICES. Bim 
iia’ aa aa/ti8 Wee 3/10“ Jan.“ 
72% Jan 23) 1 Nov. 18 Jan, 
soend. Cron =e “60° Dees “i8| 6757 Feb. 38 
844% Jan. 3) 90 Jan. 29) 80 Nov. 22) 95 Jan. § 
-| 70 Jan. 3) 70 Jan. 24 b> or. ae 83 Feb. s 
| 6144 Jan. 3) 67 Jan. 31) 5434 Ni 79 Jan 
TILEY MERE PAREN Ps EE | 101% April is 101% April 183 
een ee ge |101 Dec, 13 


105% jen. 18 
- 24 


119 Nov, 22/131 


87. Jan. 12 
10834 Feb. 19 


106 Mch, 1 






















































[Vou. 





LXXXVI 












































































30 BONDS—STOCK EXCHANGE RECORD 
I 
BONDS. ft. Gales in | Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1907 
eee | r | | 
N Y. STOCK EXCHANGE. | od. | 1908. Per. | Jan.2. , Jan. 81. Lowest. Highest. || Lowest. Highest. 
Southern Pacific Co— | $ $ Bid.  Ask.|Bid ery sree. | Sale Prices. } Sale Prices. 8 “ 
45,6, Cent Pac coll Aug 1949|J -D\ 77,000, 135,000) 81 ----- 87 Jan. is| 70 Oct. 
gistered ___._. Aug 1949\J -D) __-__- | 84 
2-5-year coll trust 4s_.1910\3 ts eee 
Cent Pac, 1st, ref gu g 4s 1949|F - A/ 1,783,000) 
Registe’ Oo ccanas 1949)F - A; _____. 
Mort cues uF § 3258-Aug 1929|J -D) 10,000 
ThroughSt List gu g4s 1954/A - O} wéakes 
Galv H tS a Ist g6s..1910)F - A; _____. 
Pac D, Ist g 5s.1931|M - N} 2,000 
Gila V G&N, Ist,gu,g,5s.1924;M-N = _____- Hcess ae eet eee Gee <= 
T, Ist, g, 5s..1933|M-N 4,000 abies io BOR 4PM. Be oncds cccnuelesesse anbhas 
ist, gu, g, 5s, red’m’ble ’33|M - N Pees ae Gee . dea oes eee 
H&TexC, 1st g 5s,int gu_1937|J - J 3,000 5,000'}1074% __.__ 110934 - atone -|100% Jan. “35 110 Jan. “3 160i Jan. 3/1114 April 12 
Con gold 6s, int guar..1912),A-O} _... 0) _ 110 11044) ex - = ee! __ __..._||107% Nov. 11/112” Jan. 23 
Gen gold 4s, int guar.1921/A - O 1,000 22,000), 85 = _.__- 8544 89 | 88 Jan. 9 88 Jan. 9| 83% Dec, 24) 94% Jan. 29 
Waco & N W, 1st,6,60 19308 - 8 ni oe aces, TED i wasccloncacs eccccslosccss <cscoaeaaeds eee ae 
A&NW, lst, 1s 5s.1 ee 8 ee ee ee ee | SEEGERS SSH ee cocenelesesd | eee ee ed 
Morgan's La é 15; 78. “1918/A - 0 Mets: Fema ss 109 Bee |” eS ea nidineim ‘aclnanegla aaa Wilaae stamead ae 
J =" 0 “ae SY Pe eae Cucerecnen 113% ~++--|-- nite we acc en tecodsa wise teste eee 
NY Tex&@M, gu,ist.¢.48.1912,A-O) -----2)) 00 lll TTy TTI 2222 eee aera ss . ees ATER BEMIS 
No of Cal, guar, ee On oc ccll | ke accellcsnne seoucs Re, CE Ph OPTS 112 Feb. 8/112 Feb. 8 
Ore & Cai, ist, gu, g, 58-1927|J - J} ---- 8) IIT rT bi ee Bk. aes __|| 973% Nov. 18/101 Mech. 1 
So P of Ar, gu, is. g, 6s.1909|J - J 2,000 6,000}|_.... .....| 99 --... | 9814 Jan. 3) 98144 Jan. 3//100 24|104 April 23 
it 15,000 __ mie | Se Sc F _......|100 Nov. 29|1043¢ Jan. 24 
So Pacific of cal, E &F. 19tziA -3 ine - ote 103% 1104 ...-- Seas Sa -||107 April 2/107 April 2 
o eB eS Hie [| Or ‘ i soaty oi es Bae SEE 
Ist consol, gu, g, 58--19387)M-N) -...-./ 9 ____-- NI SR aes ot ee ee a aed 116 May 2|116 May 2 
ees Mex, ‘Ist,g,6s 1911/J fF ere Ee we te ee: See ge (SRR 7/104 Jan 21 
eS gS Re er: ene nee eee ee SEA ee Se Se ee 
Tex&NO,SabD,1st,g,6s.1912)M- S$) -.- 9-9) 0 lool ees SRE WE eRe: SS 107% Feb. 27|1074% Feb. 27 
Consol, gold, ‘bs er 943/J - J ne eS ee are | UC 38) oe. SS Ree ee 
So Pac RE Ist, ref, gu,4s ’55|J - J; 381,000 411,000| 88 Sale | 92 Sale | 874% Jan. 3) 93 Jan. 28) 82 Nov. 23; 95% Feb. 6 
Southern—Ist, cons, g, 58. 19943 - J) 477,000 209,000 95 Sale | 88% Sale | 85 Jan. 24/97 Jan. 2) 90 Nov. 22 ‘a aa. 8 
Mob & O, coll tr, g, 48..1938|M- S$ 6,000 ee Rees | 76 80 | 75 Jan. 9| 77 Jan. 29 79 Sept. 16 Jan. 24 
Mem Div, g. | Fare 996\J - J) 6,000 t ft ae gals ...|100 Jan. 29 102% Jan. 6101 Dec 23 116 Jan. 15 
St L Div. Ist, gold, 48..1951|J - J} 22,000 1,000 __. | 74 Sale | 72 Jan. 13) 76 Jan. 29| 75 Nov. 22) 9444 Jan. 7 
Ala Cen R, Ist, g, 6s_.-.1918)J - J) _- . ‘ a, ee Sy PR 
Atl & Dany, Ist, gold, 4s +34 -J | ea PS ES ee 
ina a than eat 1948|J - J! PR RE, SP See Sere oece snecunemekcn on ee ae et meaieaEe 
Atlan & Yad, Ist,gu.g,4si949}A -O) —_____. cae a . Nsceae coeeelaaasec scvcedfencsce onocaaihee eens 
Col & Greenville, ist,g,6s ’16\J Se ee SE | Pee soles ee TEER _...-||111. Feb. 15)111_ Feb. 16 
ETV Va & Ga div'l g 5s..1930\J -  eeees: I! 2 SEA SS: ea ae 1105 July 16}113%% Mch, 13 
Com, 566, #, GB.....<<< 1956|M - N 4,000 13,000'105 Sale ‘di 108 /|105 Jan 2105% Jan. 10102 Nov. 6)1173% Feb. 
srs! reor lien, > 6, Gs....19888 - ae EGET! anc! A OR a er | era 110% Mch. 7\114 Feb. 4 
bahoowect 9 — aerepn: ‘ ei bes ches sonstbhinitim ebhenee $$6045.coseee 
Georgia Midland at ES 2S See je 68 él Res So a 65 Sept. 14) 69% Jan. 16 
Geor Pac Ky, Ist, g, 6s._.1922,J - J ¢ aeeaene ae 1106 . |106 Jan. 23/106 Jan. 23/104 Nov. posit Hic. 1 
Knox & Ohio, Ist, g, 65.1925/J - J} 25,000) —______|___ va _..-.|107. Jan. 21)108 Jan. 22/116 Mch,. 29|1183%{ Feb. 4 
Mob&Birm,pr lien & SS ES RSS NaC fe BEEN OE : Inconss seadovicachan Seana 
Mortgage, gold, 158 - 4] ee Sb: hatte 89 cone GE fescccn. cncccules ccc. sas. caeeence oseeeeleaenen aannee 
Rich & Dan, con, g, @a77i0i8|3 -J Sa” «« aneeed 95 110 nied eecieae 1107 Jan. 7107 Jan. 7 a July 2/113 Feb. 28 
Deb, 5s, stamped _._-1 1927;/A-O} -....-. onbnaslcbhak “anal ubexvae aes Skit oe Scnckgies een meee Oct. 15|103 May 23 
Rich & Meck, Ist, g, 48_1948/M- N as ae a ee Ree Pa: Frayer SE So 
So Car & Georg, Ist g5s.1919,M-N;) -___-- 26,000 _____ Sf | ES See: Mee 2 he r Nov. 13/106 % Jan. 17 
Va Mid—Ser mtg, B, 6s.1916M- 8S) -.-.--) ------)/--2-- aaa ae re AF ccesa ~tasdalebesen eeanenenhind gaat 
Series D, 4-5s........ IStime Bi lj... Maes) SEY Se = ere adiaade a et RASS. Sees Pee 
Series E, 58 ......... a: RT (aE Ee FeS Mee —— ee RR es ee ee er 
 _ A Spee >: cubeed  — aireidediibiatedae’ Mela juudites ss e ee Se ee aa 
Va Mid, een. Gs....-- 288818 - B et © ‘assist ibskelida | $6 SR ester as “108 Oct. 12/111 Feb. 20 
Gtd stamped -.-_-_- DT. dcemedl,  oxaeuiilesea> anes Saree epee: ere eo 107. May as 110 April 5 
WO&W, Ist, or. gtd,4s_ 1928 Sy * eee 80 op SS Serpe 9434 Jan 96% Jan. 19 
West N C, ist, con, Pe © 0 ictal 060 scan aellanuce ge ER oe a Eg. SPs oe ees 106 Sept. 26/109 Jan. 12 
Spek Falls & Nor.1st Pe <2 cccctell 8  cacacdiicawac caacaléeces socccladapce encceaiccscce ecencsnesaeh SepeneIEEEEeE ann 
Sunb & Lewistown—SeePennRR 
Syra Bing & N Y—SeeD L & W 
TT Ass of StL, Ist,g,444s_1939 A - O a -|| 97% __._.|10z cee es See ree 108 Jan. 29/111 July 17 
lst con, g, 58. ---.-. 1894-1944 F - A 8,000 7 100% _..-- 111 Gale 10914 Jan. 31111 Jan. 31/111é& May ag) 17 Jan. 9 
Gen ref, sf, gold, 4s._..1953 J - J 2, 6,000 ____ ee is 90% Jan. 30) 9044 Jan. 30, 86 Dec 94 Jan. §& 
StLMBage'Ter,gtd. ‘5 OE Beer: are 101% __.-_| RR eC Sy "eae pages wmecieg acme milaaee eis) seme 
Texas & N O—See ‘ac Co | 
Texas & Pacific, 1st, g, 5s.2000|\J -D) 57,000 32,000,106 % _____ i111 diseases 109 Jan. 10) 112% Jan. 28 104% Dec 3) 118% Feb. 15 
i. 2, income 5s-- - 2 0S Gepeiens 2 TEES: apalemerteds Sl hee era Pree ee 
a Div BL, Ist, g. “5s. Di. cctiedl acanialbhbew waace GOO andddtesecas mag écccocceamene octecslandsan Gene 
WMWENW, Ist, gu, 5s_1930\/F - Al BS! SEE CERRY Pee Srey ee ee Pee | Ree Es 
Tol & Ohio Cent—Ist,g,5s_1935|J - J} 3,000 1,000) 9854 ____. Er? 102 Jan. ~$/108%4 Jan. 9/95 Dec. 6111 April 5 
Western Div, Ist, g, 58.19385)|A -O) -.-----/)  -...-- a. aur 101 % ....- same 
Gen, gold, 5s_..-..-__- 1935|3 - Dj} 30,000; -.....)/...-- 96 95% _.--- | 9534 Jan. 7| 98 “Jan. 10/1004 “May “6/1024 Jan. 14 
Kan & M, Ist gu, g, 48__1990/A - O} EEN 80 86 a keds 84 Jan. 14) 89 Jan. 30; 80 Nov. i 97 Jan. 14 
Tol Peo & W, Ist, gold. 48-1917|\J - J} 23,000 10,000 77 83 | 80 81 | 76% Jan. 7| 814% Jan. 24) 80 Mch. 27; 89 Jan. 16 
TolStL &w— Pr L, g, 348.1925|J - J| nn © aceaee 75% 80 | 82% 834) 80 Jan. 11| 80 Jan. 11| 75 Nov. 33 87% Jan. 8 
EE a a atincatcrciccien 1925,J - J <a a ee ae oe a wn a a. Se eee 85 May 13) 85 May 13 
Fifty-year, “quid; a 1950|A -O;} 141,000 120,000, 6744 Sale | 72% ----- 67 Jan. 2| 73 Jan. 28! 55 Nov. 26; 82 Jan. 12 
Registered _.....___- DPCM “inesseut <sddadctabed abenalcoosien Seale SE Pee csiccaus scsuciiionmnde uskdleeee 
Tor H & B, ist, g, 4e.July 1046\3 - Di -..-.--}/) ----.-/}..... ~.... PES a aS PR, = a ch 
{ister & Del, ist ‘con.g. 5s 1928, J - D) RRR pape 104 |105 Sale (104 Jan 4 105 Jan. 31/102 Oct. 16/110 Mch. 19 
Ist refunding. € CO ES gee Bes: pep ee, eo ee D2 SO ee IE AT 
Union Pac RR d gt > 451947|J - J) 731,000 439,000' 99 Sale |101 Sale d 102. Jan. 28 923% Oct. 30) 10234 April 24 
PE 2cc3cccnd< 1947\J - 23,000) ,000 | __. anposise. +. phanhl ae a ae 9944 Jan. 28 93 Nov. 27/101% Feb. 19 
20-yr conv 49.........- 1927\J - J|3,585,000) 2,661,000; 84 Sale | 87 Sal 84 an. 2| 87% Jan. 17| 7834 Oct. 24'\d93 July 25 
Ore RR & Nav con g 4s.1946J - D} 49,000 45,000; 91 Sale | 94% _.... 91 Jan. 2! 96% Jan. 28 87 Nov. 25) 99% Jan. 28 
Oreg Sh Line Ist, &.6 6s..1922/F - A| 67,000 ,000/113% ..__- ) a 115 Jan. 3 120% Jan, 29.107 Nov. 19/126 Jan. 8 
lst consol, Id. _..1946\J - J) 34,000, J ets 08% _._..|106 Jan. 3/110 Jan. 23100 Nov. 26/114 Feb. 25 
Guar refund g 4s____~ 1929|J - D| 552,000 375,000) 8534 Sale | 8044 Sale | 8544 Jan. 2) 8974 Jan. 29| 75 Oct. 25) 9434 Jan. 24 
Utah 7 i. , ieee a” Peace | a ee Mt xa Ae ee ai a SS ty Fee eer 100 Oct. 22)103% Feb. 20 
Sag pageants SE SE deustal - acccdalbadaxs aheon fee Reagent Heaeteie 10534 July 3/105 %4 July 3 
UNJRR&C Gon 8ee Penn RR | | } 
Utah Cent—See Rio Gr West | 
Utica & Bl Riv—See N Y Cent | 
Yandalia RY ere renee Care rareer Pee! SNe ee eget 94% Oct. 15| 9444 Oct. 15 
Aga 9 tL, es 2 wisest cassuntiiwees.wiaud ee a IRS osescalsumens ohebeeleeneeaaee 
Ver Val Ind & W—See Mo Pac | | 
Virginia Mid—See Southern Ry | r j 
Yayabash, ist g bs 19901 =| 168,000 268,000 H Jan: 210086 Jan: 31 "9956 Nov: “g\tl4’s Jan: 25 
abash, Ist g 5s.....-.. iM-N! , | 000: 19352 Sale 109 Sele” 105 4 Jan. 2/1 4 Jan. 31 ov an. 
Ww 2d, gold, 5s........ 1939/F - A; 47,000 as Jan. 3! 94 Jan. 20| 89% Dec, 2)105% Jan. 10 
Debenture, Series A, 68.1939|J - J) -...-. a eer, RA eee .....|| 90 June 27; 90 June 27 
Series B, 6s .._...._- 39/3 - J) 6,000 -| 44 Jan. 22, 45 Jan. 28| 40 Nov. 21| 7634 Jan. 109 
Certificates ~~ ee sy Renin LEP: Ee es 5734 Mch. 23) 75 Jan 
ist lien equip, s f, g. 58..1921|M - 8} Si nan dh teee meee eae 102. |100 Jan 28) i100" Jan. ~28/101° Feb. 11|102 Mch. 27 
ist ref & ext | germ 45 19644 3 1815600 ‘ii ° as a3" ; -4\"36"" Now> 74\"6734 May 73 
st ref & ext g 4s_____. J&J\ 181,000 232,000 45 ~ Sale |44” Sale | 43 Jan. “i8| “47% Jan. 4 ov. BY 
Det & Ch Ex, Ist, g, 58.1941|J - J} -._.-- Bees bes | We op cack! Re pai ees er 104 Sept. 20109 Feb. 20 
PP, MCE GREED @ Bl ccccccll 0 cncccallacace cccealecece socse | SPR se Kh ke Pee re 
SS ee RS: MESES Miebi tein) SSeS RRS SS || 80. Feb. 13) 80% Feb. 15 
Tol&Chic Div, ist, g.48.1941|M-8} -....-/) | —.----/|_..-- eRe) a a Re ae ee 96% June 25| 9644 June 25 
StLKC&NStChBr, ist6s 1908 A-0) —_____- cc acHansce cuncalomsoc eccaclicscessoescnlossscat_oaamcg/hee: ai ann 
Wabash-PittsTerm, ,1st g4s 1954\J =D 313,000) OY" tealieperseees 3 45 | 45 Jan. 29) 56 Jan. 9 53 Dec. 23 90 jan. 17 
» Gea, @........... \J -D ,000) 37,000, 18 Sal 2 Sale | 11% Jan. 23) an. . . 
Wash Central—See No Pacthe | | - . 
Wash Ohio & West—See SouRy) | | 
Wash ‘erm! ist gu $}48..1945/F - A). Pre. ' ew | 88 i | 87. July 17| 87% July 18 19 
West Maryi'd, let g, 4s. --10521n . 6) 52.000 -89,000/"@17* 7777 62 “64” | 6334 Jan. 4) 66” Jan. “13) 50% Nov. 27| 82 
Gen lien & conv, g, -1952;|A-Q} 24,000) 22,000; 40 47 |._... 45 | 40 Jan. 30| 47 Jan. bp he Dec. 14) 68 Jan. 
W Va Cent & P, Ist g 4s- istid * eeeers a. cageeaaee es 10334 = $6090) ...---- ~~ 202]. -----_--0+2-Begeen eee eneleeee eee 
West N Y & Penn, Istg5s_1937/\J - J) 8,000, ______||____- 111 |111 Sale |108%4 Jan. 20j111 Jan. 31111” Sept. 10/1153 Feb. 8 
YL Sarees Mens@ 10000, -.....}}-...- ..-.. eS pee 87% Jan. 22) 8734 Jan. 29 8934 June 18) 9344 Jan % 
_ “See oHes pr1943\Nev | __----| wa nnne||-wo-= eee -e[eeees eeeee|a-nee = ee en eefeeneee 222-4] 34 1| 34 Feb. 
West’n No Car—Ser South Ry! 
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BONDS Kat. | Sales in PRICES IN JANUARY. RANGE FOR YEAR 1907. 
“s Pere| January - ~ 
N Y STOCK EXCHANGE. | od. 1908. Jan. 31. Lowest. | Highest. Lowest. | Highest. 
re—See N Y Central.| $ Bid. _ Ask. le Prices. Sale Prices. | Sale Prices. 
Wort Sor Brie— Ist ¢ 58.1926 A- 16,000 07 Sale 103 Jan. ces, Sale Jan. 31/105 Aug. 8108 April 8 
Lonny ft Div let 6 Se. .-10Ole iy (itscsge: Eiiitccese Wosedepnees poste 108 |------ ------ Joeee-- ----5- Jonenne ------|------ ------ 
ten & Imp g 5s..-..--. “2 - aameam dh 1 eae ae a wane oo 66ecgetto~wen pene dle eeben lant acm 
4 1 4s_1949|M - 10,000) 71% Sale | 71 Jan 72% Jan. 20) 71 Dec 16, 87% Jan. 15 
we ; un ieee Slee - J} 40,000) Pr payee \% Jan 98% Jan. er Oct. 5/104 Oct. 5 
wit Usiour F See SiF eM | | | | 
— Cc | 
le Geng 48-1049 - J} 111,000) 127,000) 78 80 84 87% 8034 Jan 6 85 Jan. 17) 724 Nov. 27) 89 Jan. 17 
t " | | 
slits Tap tenst 5 5s..1945 GQ} 253,000) 118, 000) 91 Sale | 98% Sale | 91 Jan. 2) 9834 Jan. 31 85 Nov. 27\|107_ Feb. 19 
lst refund conv g --2002 3/6,645,000| 8,757 ,000) 65% le | 74 Sale | 65% Jan. 2) 75 Jan. 29) 56 Nov. 22) 923%, Jan. 7 
Bklyn City 1st con 5s. 16-41 | = % Oct. 22) ree Feb. 15 
) 
108 


J 
A 
i 
Bklyn & S gug 5s 16-’41/M 
Bklyn Ost El lst g Fe. -1950 F 
Stam guaranteed _1950/F 
Kings Co Elev Ist g Se -1949 F 
Stam guaranteed _ 1949) F 
Nassau Elec guar g 4s___1951/J 
Conn Ry & Ay g 4248. 1951\J 
a yt + a 1951/\J 
Con ‘Tram co ist g 5s.1933)A 
ay Tram Co con <>... J 
Met Ry Co Ist gu g 6s__.1911/J 
Det United Ist cons g 444s_1932\J 
Grand Ra = g 5s___.1916)5 
Havana y cons g §s._1952|/F 
Inter-Metrop coll 434s_._.1956)A 
Internat Tract coll tr 4s__.1949\J 
Louisv Ry Co Ist con g 5s.1930/J 
Manhat Ry (N Y) con g 4s_1990/A 
Register 1990)A 
Metropol El ist g 6s___.1908\J 
Manila Elec Ist & coll 5s_.1953|M 
Metropolitan Street g 5s_..1997|F 
Refunding gold 4s_-___-_- 2002|A 
B’y & 7th Av Ist con g 5s1943\J 
Col & oth Av Ist gu g 5s_1993 “ 
M 
M 
J 


Registered __......-. 1993 
Lex Av & P F Ist gu g 5s 1993 
Registered .......... 1993 


Third Av Ist con gu g 4s. 2000 
Central bey Co certs_...--. 
i” ¢ eee 1937 
Met WS el “Guic) Ist g 48.1938 
Mil El ty 4 & Lt con g 5s_..1926 
Minn St R nd 1st con g 5s...1919 
Lt gen 4}4s_ _.1935 
[st & refs f 5s__1930 
St Jo L, t H & P 1st g 5s_1937 
St Paul Cy Cable con g 5s_.1937 
Guaranteed gold 5s_-._- 1937 
Undergr’d Elec ae of -— 
Profit-sharing 5s.....-.- 
union Bl (Chic) let ¢ 53721948! 
United Rys St L Ist g 4s__1934) 
St Louis Tran gu imp 5s_1924 
United RRs San Fran s f 4s 1927 
W Chic St = lst cur 5s_1928 
40-year con g 5s 19: 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s_..1947 
Bklyn Un Gas Co Ist ¢ g 5s 1945 
Buttalo Gas Co Ist g 5s___.1947 
Columbus Gas Co Ist g 5s..1932 
Consol Gas conv deb 6s-__..1909 
Detroit City Gas Co g 5s. ..1923 
Det Gas Co con Ist g 5s___.1918 
Eq Gas L Co N Y con g 5s_1932 
G & Elec of e~hy con g > a 
General Elec d 3%s_- 
10-yr g deb 5s (Gubseript)117 
Gr Rap Gas-L Co Ist g 5s..1915 
Kan Cl sah F 3-2 949 
an y 0) Gas Ist g 5871922 
CDs Pg eee r 


J 

F 

F 

J 

J 

M 

M 

7\ 5 

7\J 

908) J 

A 

J 

A 

A 

M 

M 

J 

M 

A 

J 

J 

J 

F 

M 

J 

2\F 

J 

F 

M 

A 

A 

y 6s 7\|4 

Ed E} fl Bkn imene aa. 1939) J 

Lac Gas L Ist g 5s- 7 Agee Q 

Refund & ext Ist g 5s__.1934/A 

Milwaukee Gas Lt Ist 4s__1927|M 

Newark Con Gas con g 5s. -1948|J 
N Y Gas El Lt H & Pow Co— 

1st coll trust gold 5s____1948 z 

OM 

OJ 

F 

M 

M 

A 

7\M 

J 

J 

M 

1\J 

M 

M 

Jj 

J 

M 

M 

J 

A 

A 

F 

M 

J 

F 

M 

M 

Jj 

J 

J 

J 

: 


: 








Purch money coll tr g 4s.1949 
Ed El Ill 1st — g--5 44 
1st coneel gold & io an 195 
NY&QEIL P ist ¢¢ 881930 
N Y & Rich Gas Ist g 5s___1921 
Pat & Pas Gas & El con g 5s ’49 
People’s Gas & & C—Ist ~-- 

Refund g | Eee 
Ch Gas L & C Ist gu g 5s_ 1937 
Consum Gas Ch Ist gu g 5s ’36 
a... Fuel Gas Ist gu g 5s +4 

cuse Lt Co Ist g 5s___.195 

nton Gas & Elec Ist g 5s1949 
Union Elec L & P Ist ch. 1932 
Utica E] L & P istsf 1950 
Westchester Light gol a. 1950 

Miscellaneous “9 
— Express col tr g 48.1948 
of W Va ist 5s_..1920 
Gite oy & St Yd col g §s_.1915 
Det M & M land gr incomes 1911 
nter Mer Marine col tr 4748 °22 
vo isa tion 1st s f 5s__.1922 
arden is gold 5s_1919 
4 ews § Ship&D D 5s 1890-1990) 
Y Dock 50-year g 4s___.1951 


SER RRR aR ae Ae Se 


Sumnt zou mnOnZrunro 


unZruz 





aod 


6s ..1923 
US Red & Ref Ist = tg 6s. -1931 


elegra phone 
am Tel & Tel = A. 4s. .1929 
Commercial Cable 1st g 48.2397 
Keystone ‘pe Ist 5s 1935 
T&T a sfg5s 








Mutual Union ‘Tel # f 63-198 sina 
u ion s 19111 - 
No W Tel gu fund $e 1911Im - 


Ou ZD 








J 











34,000! 921g 1007/99 ~ Sale "| 9234 Jan 
000) 55% Sale 58 Sale 55% Jan 
9068 95 Saie “|i06"~ Saie ~|i03”~ Jan: 
92 97 94 95 93% Jan. 


96 
eaee 82 Sale |_| 75 Jan 
i i ieee "eh Ra tat 
~2,000)|105°~ =2777|1107" 22222|10734 Jan.” 
oupil 953% .....} 94 
avecigaed 98 -_....| 98 Jan 

















3 55 " 
| 62% Jan. 29) 


. 27 103% Jan. 31) 





Jan. 3i) 


- 10 68% Jan. = 


i 108% Jan. ‘i 
8| 94% Jan. 22 





2} 98% Jan. 28 
6 82 Jan. 31) 


91107% Jan. 9 
9| 95 Jan. 17) 89 
9° 98 Jan. 9 











. 30 ba Jan. 16) 85 Nov. 27/103 Jan. 
= 2 76 ~ 84 Dec 
: 28) 76% Jan ida” Mech. 33|104"” We 28 


+ 








70 Oct. a7 
60" "Nov. 39 “83% Jan. 3 





87 1 Nov. 23/107 % Feb. 20 
| 85° Dee’ 30| 7334 Feb. 1 


|, 946 Dee, Mch, 26 


beh April 5 
105 Feb. 25 
“87. “April 13 
chi sul 24 
104 “April 23 
117. Feb. 26 
105% Jan. 22 
102% Jan. 21 

Jan. 10 


|| 65 Nov. 26| 84% Jan. 24 





102 Jan. 18 
103 Feb. 25 











101" “Mch. 19 

“53 Nov. 4) 70% May i 
Mey 9 

“8444 Nov. 29)" 95 Jan. 15 
90 July 15 

“97 May 3 

78% J 90 Jan. 7 
72° Nov. 22| 72 Nov. 22 
Aug. 23 

{104 Feb. 25/104 - 25 
““3)08"” Feb. "3 


7 
100 34 Feb. 16 
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BONDS fat, | feice.sn | falco se ‘PRICES IN JANUARY. RANGE FOR YEAR 1907. 
cavers 
NY STOCK EXCHANGE. | od. | 1908. . , Jan.31. , Lowest. ighest.. Lowest. Highest, 


! 

Sale Prices. Gob Tren. 

91% Feb. 
2110334 July 
93. M 

110% Feb. 


1104 Feb. 
4| 79 
J 

















rT) 


1 





Manufacturin fF & Indus Sense. 

Am Cotton Oil deb 4}4s__.1915 
Am Hide & L Iistsfg @3. 2191 

= Ice Securities deb g 6s _ 192. 

Am Sprite Bs Mfg ist Thy Se 
1 

94 

9. 


88 


torte.” 
Rong ONE Go 69 


Ame Ist 4s_ 91 
Am Tobacco 40-year g 6s_.194 
Registered 
5 
5 


ok 
NO or 


wl 
aa 


S 
Ag oo 


Nat Starch Mfg Co Ist g 68. 19% 30 
Nat Starch Cos f deb g 5s. .1925 
S 1st & col tr 5s 193 





Envelope Ist 191 
U S Leather s f deb g 6s__.191 
U S Realty & Imp deb g 5s 192 


4 
3 3)101 Jan. 
4 
U S Steel Corp s f g 5s Apr. 190s 
April 1963 
1 
1 


70 = Jan. y 
an. 89% Jan. SIN 99 3¢ April 25 
R33 Jan, 8914 Jan. ) . 22 99 1¢ April 8 
89 Jan. | an. 17] & Dec, 99 Feb. 21 
70 = =Jan. | 7 : ot. 23) 9734 Jan. 31 


98 Aug. 26 


100 4% Jan. 
87 = April 








Registered Pp 
Va-Car Chem coll tr s f g 5s 193 
Westingh El & M cons f 5s 193 

Coal and Iron Bonds. 
Buff & Susq Iron Ist s f 5s_1932 
Clear Bit Coal 4s, ser A_._.1942 
Col Fuel & I Co gens{f g 5s1943 

Convertible deb gold 5s_1911 

Col Fuel Co gen gold 6s. .1919 

Col Indus Ist coll tr 5s gul934 

: 
9 





Consol Ind Coal Ist 30-yr 5s193 
Continen Coal Ist s f su g est 





Sunday Creek 

Tenn CI&R 
Birm Div Ist cons 6s _...191 
Tenn Div Ist g 6s...Jan 1917 A 
‘ah C M Co Ist gu g 6s_- er intgticadiea at cutee ha. — 
De Bar C & I Co gu g 6s.1910 F - 12,000} 3 aoe 97 100 {100 | Jan. Jan. 3/98 Dec. 2} 99 Dec 

Va Ir Coal & Coke Ist g 5s_1949 M - 35,000! 7,000'..... 81 é oa ' 8 Jan. 9 87% Jan. 29 78% Nov. 20' 98 Jan. 


@ On the basis of $5 to the £ sterling. m2 On the basis of four marks to one deliar. c ist instalment paid. dFull paid. s Option sales. 


31,000) 24, 000 | “88 2% Sale 82% Jan. 
10,000) 39,000} 974% 102 99 Jan. 
2,000) 12/000|___-- 100 $ Jan. 7 101% Jan. 


n> D0tuu: DO>U>Z>>ed HOLZZEAHoOuZOunkyuOZPOuryrooumOws | 


























STOCKS.—PRICES AND SALES FOR JANUARY 1908 AND THE YEAR 1907. 
Prices are on basis of 100-share lots. Exceptions of stecks which sell ealy in a small way are noted by the letter a. Option sales are disregarded 





SALES. PRICES IN JANUARY. RANGE FOR YEAR 1907. 
STOCKS. PG | sas ae 90 
. n 


January 2, { { f 
N.Y.STOCK EXCHANGE | Jan. | 1907. 1907. Jan. 2. Jan. 31. Lowest. | Highest. Lowest | Highest. 


Par.| Shares. Shares. Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100 ,812 5,189,660 104% Sale 69 Sale | 72% Sale | 68% Jan 7444 Jan 266% Nov. 22 sean Jan 
Preferred 100 5, 84,858 99 Sale 284% Sale | 8744 Sale 7278434 Jan 874 Jan 20 78 Nov. 26)1015% Jan. 
Atlan Coast Line RR-_.100 195,231 120% Sale 684 Sale 68 72 6734 Jan 75 \& Jan 
Baltimore & Ohio 43,6 1,001,345 | 92 93 81% Sale 784 Sale | 81 Jan 90% Jan 
Preferred 100 800 12,645 | 78% 77 80 83 85 | 80 Jan 85% Jan 
Brooklyn Rap Transit_100 7| 2,100,862) 115 $5 Sale | 465 Sale | 38% Jan 47% Jan 
Buff Roch & Pitts....100 100 2,850 130 5 75% Jan 75% Jan k 5 Jan. 
Preferred 100 570, 80 88 | 92 | 25 a139% Feb. 19 
Buffalo & Susq poet... 50 . 1,100 = 16| 853% Feb. 8 
Canadian Pacific Li 1,751,315 ‘ é iat Jan 2: 4 Jan , N 21\/195%4 Jan. 
Rights 3,0: wooseaile 2 aes ale | 8% “Jan 6 6 
Canada Southern 795 , 63 65 | % 62 5 y 58 Jan 25| 62 Jan 
Central of New Jersey.100 75 | 165 Jan 2183 Jan 
Chesapeake & Cole, - 308 2: ,394 56 Sal é 295 S | 2834 Jan 25) 323¢ Jan 
Chicago & Alton RR. 400 5 | 4 |13 Jan 14% Jan 
Preferred “100 3,73 | 
Chic Burl & Quincy. ..100 
Chic & East Ill pref_..100 oe 15) 5 | 150 | 
Chicago Great Western 100 325 7,83 f Si | 45 Jan 
4% debenture 100 200 0| 77 80 | 43% Jan 
5% preferred A__.-.- os 2,341) 8,67 ¢ e | |} 21 Jan 
preferred B 916 13 \% 26 8 Si | 6 Jan 
cule ite & St Paiil--“100 35,315) 5 . | 4 e 4% 10344 Jan 
Preferred 2,772 47,: 3 1138 Jan 
Instalment ieee i 70% 109 98% Jan 
Preferred _ - 5, 148 se (12 1a132% Sale [12554 Jan 
‘o & North West. 100 36,732 y é 1146 Sale |135¢ Jan 
100 32 5,172) | 2 } 209 (@185 Jan 
Chic St Paul M & O...100 ,630 ‘ ‘ Sale 123 Jan 1324 Jan 
Preferred 100 36 4 } 160 (140% Jan 153. Jan 
Chic Term Trans RR..100 ¥ 9 1 Z 5 | 5 3 434 Jan 
Preferred 100 3¢ 7 ‘ 6 Jan 
Chic Union Traction..100 é Sal | .2 
Preferred 100 
‘Lrust Co certfs dep 
Pref do do 500) 00 |. 
Clev Cin Chic & St L..100 210) K “@1}4 Sale | 55 
Preferred 100 87 2,890 110 118 85 
Clev Lor & Wheeling..100 } 00, 90 os 8 §6§690 
Preferred 100 105 11194100 
Cleve & Pitts guar.... 50 24) 214)\17836 ..... i-sa3 “ree -|4168 14 Sale [0168 75, = 31\a168% Jan 
Colorado & Southern..100 54) 36% Sal 234 “| 253 is Sale | 23% J 2) 26%, Jan 22 
First 00 5 Gale | 50% Sale | 524% Sale | 50% Jan 2} 52% Jan 
Second preferred _..100 g : Sale | 42% Sale | 4149 Jan 28 4444 Jan 
ConnjRy & Lighting 100 "200 | } 
Delaware & Hudson _. .100 3,967; 372,415 224 } p | Sale 147 Jan 2168 Jan 1012354 Oct. 
Del Lack & Western... 50 85 17,435 = 00 . 500 (420 Jan 6500 Jan 886934 Oct. 
Denver & Rio Grande.100 , 222,679 20 | 1934 Jan 18 21% Jan 
Preferred 100 2, a: 57 6 59% Jan 
Des Moines & Ft D____100 y 5 5 
Det & Mackinac, pref_.100 
Det South Tr Co certs_.-- winnie 6 | 6 | 
Detroit United Ry __..100 27 : 85 ; ‘ 31; 38% Jan 
Duluth SS & Atlantic.100 | : 1¢ 7% ly Je 28; 8% Jan 
 eapeamen 100 37 40 : 2 











Sworn» 


15234 Jan 
195 Jan 


om 
Qe WN wWwhw Omi 











First 100 2. : Sale | 3 ] 30| 35% Jan 
Second preferred _..100 5 @6544 Gale 356 2 | 3 24; 2644 Jan 
Evansville & Terre H.. 50 65 75 5 jusue 
Preferred 50 550 5 74 90 | 75 . 90° “April 4| 92 
Great Northern, pref..100 . 86 116 Sale 11215¢ Sale 1115 iy Jan “2\7125% Jan 18 174 Oct. 30) 190% 3 
Iron ore properties.. _- 8,53 4 8 Sa 49 Sale | 51% 54 | 48% Jan 2) 55% “Jan . _ 
Subscription certificates 3 112% 115 (119 121 (115% Jan 4 12356 Jan 
oma deb ctfs A_ 1000 ‘ 3)}| 80 ame ae Se Naar oats 8 omneat 
Debt certificates B 1000 : | casas ore ae 13% Jan 23 % Oct. 80 Toss = 7 


— 
Soonn NNO Ga@Qwan~) 
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STOCKS. SALES. “Price mal PRICES IN JANUARY. RANGE FOR YEAR 1907 
| a 
N.Y.STOCK EXCHANGE. -. In Jan A. | ; 
| 1907, | 2 Jan.2. | Jan.31 | Lowest. Highest. Lowest. | Highest. 
Par| Shares. ol Shares. Bid. Ask |\Bid. Ask.j\Bid. Ask. Sale Prices. | Sale Prices. j . 
Havana Electric Ry -..100 450 8,280) 44 Sale || 20 -..-.. 20 Se Fe < 24% Oct. 14, 47. Jan. 8 
Preferred........-. 100 20) 5,710) 80% 86 60 85 65 95 \a70 Jan 8sa70 Jan April 1} 8634 Jan. 4 
Hock Val,J PM &Corects 4,235) 12,603)|..... -. ‘? = eee Jan 2} 75 Jan 13 Nov. 26114 Mch 6 
Hocki' Valley, geet... 3 2,423 8,120| 9146 93%|| 70 Sale | 70 75 |70 Jan 2) 80 Jan Nov. 15| 94 Jam 5& 
enois Cent i alias 100 10,895) 78,860|170 Sale |123 Sale |125 133 1123 Jan 2/133 ten 18/116 Nov. 16172 Jan. 3 
line 4% stock100| -.-.-- 155} 99 106 jj--..- SO ree Res tee: ov. 2549944 Jan. 31 
Interb-Met, vot tr ctfs_100 17,398: 670, 298, 36 Sale 7% Sale 8% Sale | 6% Jan 4) 8% Jan 31 t. 22) 39 Jan. 23 
Pi dsoscsned 100 17,695! bf 341) 73% Sale 19 22% Sale | 184% Jan 4/ 23% Jan Nov. 21) 75% Jan. 7 
Jowa Central......... 100| 13,417 1)| 28% Sale || 10% Sale | 12 Sale 10% Jan 9) 134% Jan 9% Noy. 29) 28% Jan. 4 
Preferred .......... ea 11,085) Ba 1320) 49 50 295 Sale | 28 an 14, 31 Jan 2} 51 Jan. 7 
Kan & Mich receipts _ 100) 200; =, 600)|----. ----.|/---. ---_-]-.-.. -..-. | 29 Jan 29) 31 Jan Nov. $ 63 Jan 29 
KCFtS¢ Mtr tefs, pret 1,345| 6,886 | 7934 8034|| 62 65 2 | 62 Jan 22) 70 Jan 13 Oct. 29/ 80. Jan. 10 
Kansas City Southern.100, 3,300) 140,950| 28 30 |'a24 Sale | 225g Sale | 22 Jan 16] 23% Jan Mch. 14, 30% Jan 5 
Preferred .......... 00 4,227| 170,585) 60% Sale || 51 Sale 50% 53 51 Jan 2) 54 Jan 14 Mch, 25 61% Jan. 8 
Keokuk & Des Moines.100|_  ----.-- } 1,336) 11 14 5 8 5 BR ee Dec, 2)' 11 Jan, 21 
Lake: 3 & Western __100 900) 7,050, 28 32 11 12 14 16 |12 Jan 4) 14 Jan 15 . 4 28% Jan. 12 
aa Diy. <aanaet 2,890) 70 80 30 50 35 42 |_..... ..-...|-...-- -----.|| 393% Nov. 11) 6734 Apefl 96 
Lake e Shore & Mich So.100 1) ES Tee eee eee \a330 Jan 3/a3230 Jan Aug. 7 Aug. 7 
nian 50 400) 8,783 62 66 30 35 33 Jan 13) 34% Jan 11 Dec, 4 67% Jan. 9 
Longe & Nashville.100 27,213) 454,051/1433¢ Sale || 9134 Sale | 97 9814| 9034 Jan 2/103% Jan 18|| *5% Noy. 21/145% Jan. 5 
Manhattan Railway ___100 8.965,  87,856/142) 145 |118 1 130 132 |120° Jan 4/1324 Jan 29//100 25|146°  ~Peb. 13 
Metropolitan Street_..100 4 11,605)105  1103%4|| 20 22 24%; 20 Jan 15| 25. Jan 1 3 27\107 Jan. 23 
Mexican Central... 100 73, ae 350,574 26% Sale 14% Sale 18% Sale 14% Jan 2) 20% Jan 28)| 1234 Noy. 23) 27%-Jan. 5 
Michigan Central _ SE * watien 50 185 gE eg ee ee . 6a125 M 6 
Minneap & St Lo 100 9,130) 54,000) 58 le || 24 Sale | 248% Sale | 24 Jan 2/| 26% Jan % 28; 59 Jan. 15 
Preferred _..__- -100 esd 13,146 87 90 62% Sale Sale | 62% Jan 2| 67 Jan 31|/ 90 Jan 24 
MStP&SSteM ...-100 9,400! 140,345/187 Sale |} 7914 Sale | 9434 Sale | 7934 Jan 2| 94% Jan Oct. 23|14034 Jan. 3 
Preferred ......... 100 3,250) 60,239 '167 Sale |\117 125 |120 130 24% Jan 9/131% Jan 24/1 Jan. 3 
Mo Kansas & Texas_.-100, 72,715) 1,420,030 40% Sale || 24% Sale | 23 2314; 23 Jan 30) 27% Jan 14) 203 Nov. 22 54 Mch. 1 
I 00 6,905 98,738 | 715% Sale || 5634 Sale | 55 Sale | 55 Jan 28) 5934 Jan 15) 53 Nov. 21| 7294 Jan. 4 
Missouri Pacific _.___- 100 85,477; 773, = 92% Sale || 4514 Sale | 4334 Sale | 4144 Jan 11| 47 Jan 44% Dec. 27) 0234 Jan. 5 
Morris & Essex. ..-.-- 50 406; | 100)...06 os--- SE RR oe are a165 Jan 6/170 Jan 5 Dec. 17\¢179 May 18 
Morn Chatt & St Louis_100 2,059) 6,250 140 146 9734 Sale |a105 Sale 97% Jan 2)11414 Jan 97 Dec. 241147 Jan. & 
Nat of Mexico, pref. _.100 370) 21,1 co yf eerie 47% 48%) 43% Jan 6) 49% Jan 3 i Nov. 29) 59% Jan. 9 
Second preferred _--100| ------ 3,670) 26  -» Bein ee ee eee Pa RE ‘ 30| 27 Feb. 14 
N Y Cent & Hud Riv__100 243,945) 2,431,830 |131 Sale 90% Sale | 97 Sale | 9O0%Jan 2|103 Jan 89 2613434 Jan. 10 
N Y Chica al 6,040) 55,610 61 63 24 27 284% Sale 24% Jan 3) 3334 Jan 19% Oct. 30) 6334 Jan. 7 
First preferred ____- 3 10501110 120 || 85 120 |90 92 | 90 van 14) 90 Jan 5 Nov. 7/110 Jan. 16 
Second preferred _. ._100 2,910 14,912) 86 90 54 60 6914 Sale | 64% van 8| 70 Jan Oct. 30| 91% Jan. 7 
NY & Harlem -.__.-. BEL. cxwes- are See OS ees eee eee M 7 Mch. 7 
N Y Lack & Western..100) ------ . es ees Sees eae ali aes 3 haem teed 1244%4May 16|a1244 Maylé 
RYNH & Hartford_.100 3,211 24,331 187 1903%4)|130 Sale |134% 138 (12834 Jan 6) 139% Jan % Nov. 4/189 Jan. 9 
~~ SM i OEE IE 59,166; 124,285)..... ..... mee GON foce-s 2s~-~ 3% Jan 6) 5 Jan 1% Nov. 255 4% Dec. 9 
N Y Ontario & West__100 22,690 195,050) 47% Sale 32% Sale | 3234 Sale 32142 Jan 2} 36 Jan 28 Oct. 23) 48% Jan. 5 
Norfolk & Western.._.100 11,345| 234,074 9154 Sale || 6334 Sale | 66 67 63% Jan 2} 70 Jan 56 Oct. 24| 924 Jan. 5 
Pref (adjustment) _.100 760) 3,875 a9044 Sale 0 80 80 Sale | 79 Jan 17| 81 Jan 29 Jan. 10 
Northern Pacific. _____ 100 673,293) 5, a —- 186 le ||117% Sale |125% Sale {116% Jan 2)x129% Jan 18 7 
Subscription receipts...| 24,445! 592,262)____. .__.- 05 Sale |108 Sale (105 Jan 2/112 Jan 18 Feb. 13 
Pacific Coast Co_.__._ 100 6,100 3o7 +750 1120 125 80 Sale | 893% 92 80 Jan 2| 93% Jan 7 
First preferred __._- Mn  s2een- a8 98 108 75 90 4 = SS SP PR) Poh Me Ge 8 
Second preferred _...100 600 5,510 124% Sale 75 85 85 Jan 9 97 Jan 8 
ennsylvania ........ 50 592,460) 9,059,283 1384 . 109 Sale 113% Stle 108% Jan 2)117% Jan . os 
eoria & Eastern... _- 100 00 5,304) 34 12 20 13 15 Jan 11; 15 Jan . 29 
Pitts Cin Chie & St L_.100 1,451) 25,114) 78 8334 60 Sale |a70 Sale 59 Jan 7) 70 Jan . 22 
eae } ~ 4,952,100 108 80 85 80 95 84% Jan 7| 90 Jan oe 
Pitts Ft Wayne & Chic.100|_ ------ ll... wunsslins codcunnaieisek eekesltanee* babeak enann Saleen 31 
RR Securities, Ser A_1000 270)]..... F. Oe incecs 8444\a80 Jan 17\a80 Jan 9 
Reading Company .._- 50 4,055, 000 39,141,371 134% Sale 94% Sale |103 Sale | 9434 Jan 2/rlll Jan 7 
First preferred -- ~~ 900) 15,485 | 88 78 Sale | 82 88 8 Jan 2 84 7 ee. 
Second preferred___. 50 4,475) 16,655) 90 3 a7S8_ Sale 781% 80 76 Jan 6) 82% Jan . 2 
Rock Island Co____._- 00| «28, 760) 1,053, aan 30 % Sale 15 Sale | 133% Sale | 13% Jan 20) 1534 Jan -_— 
| eee 00 s(«69, 434) 158,7 63% Sale || 28 Sale Sale | 26% Jan 31| 3034 Jan ee 
Rome Watert’n& Ogd_100_  ------ 125 “oo @ ge TR Bs ginal Pepepaneine see. Pst li ESE. . 19 
Rutland, preferred ____1 525) 553) 40 49 20 30 26 33 | 24 Jan 16 28 Jan 9 
St Joseph & Grand Isi_100 --.-- -- RSE ESE ee Ea Sere ipa. 27 
StL &SF, Ist pref. _..100 1,02 5,470 68 73 4 58 62 | 59% Jan 10) 61% Jan 1l 
pecene pameres _..- 00 10,499} 107,560 47 4814|| 2854 Sale 28 291%4| 27% Jan 21! 3034 Jan 5 
C&Elllstk tretfs._100 ------ re --n-- 185 Sy nhl 0 Bec hot Bp Piped Wend 5) pe BI Mo 
New 4% stocktretfs.| ------ | 95) 7 c/a 5 40 Ae SE ee a ee 26 
St — Southwest_._100 — 45,750. 24% Sale 114% 14%) 12% 15 | 14 Jan 27) 15% Jan 7 
io ores 1 650 58,945' 60 Sale 29 ° Sale 324 Sale | 2 Jan “2| 32% Jan 15 
southern P Pacific Co_ _-100 289 655| 7,134,339 | 93% Sale ||z7134 Sale | 74% Sale [270% Jan 2! 7834 Jan ings 
SEE 9, 103) 160,552'117% Sale ||107 Sale {111% Sale {106% Jan 2)112 Jan . 14 
Pref — - es EE)... qccecana | ee EE BR PPI ES Se ERE July 30 
Southern vot tr r= k.100, 44,840) 1, 000,767 | 33. Saie || 123g Sale | 11 Sale 9% Jan 10 13% Jan Jan. 5 
Preferred do “100, 15,890) 175,528 oe oes eatin Sale R- \% Sale | 29% Jan 10) 37 Jan . Ss 
M&O stock trust certs. 50 700 a60 Jan 31/060 Jan Jan. 24 
Texas Central_....... 100, ------|  «—«- BA}. a wn wnnll----- -----]----- -----|----=- ------ 1, Sopa a50 June 11 
Preferred..........100) ------ Mls aie camden a YA 2 ARORA ER BS ail all June 11 
Texas & Pacific__.___. 00 7,000, 223,720) 3534 Sale 1944 Sale 1914 Sale 1844 Jan 22) 21 Jan ae 
Third Avenue (N Y)_.100 5,980) 60,223 119 122 1934 Sale |a21 Sale 18 Jan 13) 22% Jan aie 
Toledo Peoria & West_100, ------ Mi aceegts Meaieaieoe 17 20%| 17 |) ear J------ -.---- 17 Feb. 11.417 Feb. 11 
Toledo Rys & Li ht. .-100 1,600) 29,316 27 29 9% 11%] 10% 12% 9% Jan 3) 13% Jan 29 Jan. 7 
Topee \. Louis 1) 2,350) 76,139) 33% Sale || 10 15 14 15 14 Jan 3) 15 Jan . 
6,560) 60,086 53% Sale || 3534 Sale | 34. Sale | 34 Jan 31) 37% Jan April 12 
n city Rapid Tran. 100 a 107,933 102% Sale || 8444 Sale | 8344 86 84% Jan 2| 89% Jan ee 
_ eens. SE ge. Sa pare 120 Jan 15\a124 Jan May 16 
100), 865, 408|32, 200,189 180 ie 117. Sale |122% Sale (11644 Jan | 12854 Jan R 
100) ,465) 35,683 | + ali 80 81 83 84 0 Jan 81% Jan 2 
_100) ,410 47,839) 5 oi 12 18 19% 21 15 Jan 24 21% Jan 7 
d .100 4,220 5, 406 | 4 Sale 25 30 3734 Sale 27% Jan 22) 384% Jan fe 
t Rys St Louis, pt_-1 Dl «asnse< ees eee canes nppeciosates Sucoaginpanan- scenes May 8 
100 enn 629) 85% Bale ||----- 95 70 ee ee ae eer dan. 15 
100 6,900; 107,617) 18% Sale 943 104) 9 Sale 8% Jan 21) 10% Jan ae 
100} 6,220, 154,443) 38 Sale || 18 18%| 15 Sale | 15) Jan 31) 1814 Jan Jan. 7 
Western Maryland... 50) 1000) 15,451) 30 32 10% 12 10 13 115% Jan 11| 13. Jan Jan. 7 
Wheeling & Lake Erie_ +) 3,709) 57,000) 16 17 6% 7%| 5 6%| 5%Jan 24 9 Jan Jan. 7 
First preferred _..___- 707)| 28,240 37 39 |a16% Sale 14% 16 14% Jan 21/19 Jan Jan. 5 
Second = gee 1,822) 20,720) 21 23 8 Sale 64 Sale 6% Jan 31) 11 Jan Jan. 10 
Wisconsin Central -...100) 2,415 33, 474) 24% 25} /\a15% Sale | 134 17% 14% Jan 9) 17% Jan Jan. 12 
Preferred .._....... | 2,300 27, 923) 49 49 324% 37 6 Jan 8} 43% Jan Jan. 7 
Industrial < 4 ees 
ams Express... ___- 100! 120 3,637/200 300 ||164 Sale |166 ----. 164 Jan 2\a185 Jan a330 June 20 
Alice Mining in & Alta e 25) oa le Ere Sle $3 Jan 4) $3% Jan % Jan. 17 
halmers ....... 00) 2 aoe 115, ,249)| 16% Sale 5% 6%) 5% 6%) 6 Jan 3) 6% Jan 13 Jan. 65 
a 100 631 66,878 43 Sale || 15% 20 19 20 9 Jan 7} 22 Jan Jan. 3 
Amalgamated Copper .100)1, 177" '360|18,979,767 | 1156 Sale || 46% Sale | 52. Sale | 45% Jan 2) 53% Jan 1 dan. 5 
Amer Ag? Agricul Chem. 100) 10100 36,980 | Sale 12% 13 17% Sale 13 Jan 4118 Jan 31 %Jan. 8 
Preferred _......... 100! 2,833 830) at 102 50 78 8414 Sale | 78% Jan 4| 84% Jan 31 Feb. 20 
American Beet Sugar_.100 4,700 53,000; 223% 23 9% 10 10% Sale | 10 Jan 3 138 an 23% Jan. 7 
Odin tctico oie 100 200 600)|..... OE. Enesh Bowes 65 Jan 23) 65 Jan 23 © Jan 21 
American Can.......- 100 10,500 gas BE ea Pat 414 Sale 4% 44% Jan 2| 5% Jan 11 April 11 
I intnws datparnss 100; 12,950 a cane damned 45 4954 Sale | 44 Jan 4| 52%Jan 1 April 10 
Amer Car & Foundry _.100 38;300 665" "831,43 Sale || 30 Sale | 30% Sale | 29% Jan 27| 32% Jan 14 Jan, 14 
Preferred .......... 2,250 44,378 |10034 Sale 86 95 89 _....| 88 Jan 3) 90% Jan 15 Jan. 12 
_  {* | Pees Sn sosbeeth, Sttaetniinal 120 160 100 160 |-.....- -.....|-.---- ----<- eh 
American Cotton Gii22100 34,750 179.008) 315% Saie "|| 2934 Sale | 3234 Sale | 2934 Jan 2) 345% Jan 
Preferred _......... TS 88 91 70 85 0 85 |a80 Jan 16\a80 Jan Jan 21 
Amer Dist Telegraph..100} ------ | 26° 40 |j..--- Ye ARES ae et as 30 Sept. 25 
American Express. -...100 410 7, 993, 285 170 200 |190 Sale {190 Jan 23)200 Jan 247 Jan. 5 
American Grass Twine_100 1,720 26,870) 8 Q 4% Sale 4 5 3% Jan 8 4% Jan 23) Jan. 11 
Amer Hide & Leather. ios ,400 16,915 6 6 3 3 13% 3%| 3%Jan 6) 3% Jan dan. 16 
Preferred 5 23,210) 28 80 13 15 1544| 13&Jan 7| 15% Jan Jan. 7 
41,786| 123,582) 88 Sale || 19 Sale 17% a 15% Jan 17) 19% Jan 21 Jan. 2 
8 22,679, 16 Bale 7 8! 7\%Jan 28| 8% Jan 24) 1034 Jan. 10 
Preferred 100 8,845, = 16% 22 18% 19 19% Jan 8] 22 Jan 7 
American Locomotive.100} 58,01 8 \,7 —— 34% Sale | 37% Sale | 34% Jan 2) 41% Jan 1 75% Feh. 15 
“ Preferred.......-.. OO eee aoe otal 199% Sale || 8614 Sale | 9054 Sale | 85%4 Jan 3] 92 Jan _18 Det: 3011134 Jan” Zt 
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t PRICES IN JANUARY. |}RANGE FOR YEAR 1907. 








OC SALES. 
oe as NGE 2 i 
N.Y. EXCH " | 
— 7 | Jan. | | Jan.2. | Jan.31. | Lowest. ; Highest. || Lowest. 


Ask.| Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. 
3% Jan 4 4% Jan 18) 2% 10 
e ae imine aaa | 27 Sale | 21 Jan 13) 32%Jan 18 5 
Am Smelt Sec, pref B- 270 8044 Sale | 70 Jan 17; 
Amer Smelt & efin---100 1, 368" fai] 8,899,102 | ¢ e | 677% Sale 62% Jan 23 
ferred 20,045 a po : ‘ = 4 89% Jan 21) 96 
° 1 5 











80 

6% 5% 

29 4% Sale 30 2 

994, Sale 11444 | 988 8 Jan 2115 

-100 1 Sale aS é 108 Jan 98 114% Jan 

Amer Teleg’ & Cable-_-_.100 5 ja53 Jan 31/a53 Jan 
101 Jan 6110 Jan 


Amer Teleph & Teleg_.100) 3 53 Sa ; 

Amer Tob (new), pref. <— ’ 28, 72% Jan 2) 81% Jan 

American Woolen 2 : 3 15% Jan 2) 204% Jan 
100 Heo 01}4Sale 78 ”8: 8414 84% Jan 25) 8644 Jan 


Anaconda Coppe 4 Sale $3344 e $28 % Jan 2)$34 Jan 


Assoc Merch, et piet=-100 ‘678 8 106 me a PCE 
Balaklala Cop 10 Sale $246 Sz % Jan 2) $424 Jan 
Bethlener Mining " ‘096 34 Ss $334 Sz 244 Jan 3 $378 Jan 
Bethlehem Steel Corp.100 5, é | 14 1533) | | 16 Jan 
Preferred 100 é 60 65 p 39% S: ] i Jan 
Brooklyn Union Gas_.100 ,08 ; 90 100 F 96 Jan 
Brunswick Dock & C I. +08 ; 3 16 j g 64 | 3} 7 Jan 
Butterick 30 K 2. 5 14 2 2 11@25 Jan 
Central Leather ,842 7 5% 44) 1834 | 3 1934 Jan 
Preferred 100 8,417 5, 753%, a8s4_—s Sale 5% Ji 2 86 Jan 
Cent & So Amer Teleg.100 = -.--_-- CE <inee' since. 110 100. 120 
Colorado 4 in & Iron..100 47,110; 1,212,040 4 Si 1934 Sale 
Preferr i 1,460 < 40 8 
Col & Hock, Coal & ironies 7,500 101,082 7 
Comstock Tunnel 19,850 = 796 30c 35c 
lst income 4s Diiiinanas ahbecl< 
Consolidated Gas N Y.100 15,580 233° 980 137% Sale 
Consolidation Coal__-..100 50 1,000 97 
Corn nae Refin..100 35,225 12/450 
100 4,540 95,611 82% Sale 
Bee Match 219 


Distillers’ Secur Corp..100, 23,8 660,899 7234 Sale 
Distillers of Amer, pf..100 600 
Federal Min & Smeit..100) ------ 3,705 160 174 
Preferred 100 2,79: ‘ 95 Sale 
Federal Sugar Refining 100|_ - - -- - - 4,920 
_ Preferre 1 


General Electric 
Granby Cons MS & P-_ 100 


Homestake Mining -._. 109) 
Horn Silver Mining... 2 
Ingersoll-Rand 1 
referred 100 
Int Mer Mar stk tr ctfs_100 
Preferred 100 
International Paper. ._100 
eferred 
International Power __100) , 503 9 26 2 
Internat Steam Pump.100! 59,685 40 ‘ é \y Si 3 OS 2134 Jan 
Preferred 00 5 5 i 6 58'4' 65 Jan 10) 734% Jan 
Knickerb Ice (Chic)... 100 
eferred 100 Sears ae am. 
Laclede Gas, pref 200 é a meine! ince ei 
Mackay Companies - 2,62 86,63 5: 5é é 5é é 60 Jan 
Preferred 1 3 ] i 28; 64 Jan 
Manhattan Beach Co__100 00 EFS S! a ‘ i 8) 24 Jan 
National Biscuit ~100 p 35 78% ‘ d Si | 376 Jan 
Preferred 100 610 N 2 ‘ y 2)106%4 Jan 
Nat Enamel & Stamp_100 85 Sal ; 81g) 8 Je 3 9% Jan 
Preferred 100 45 2,884) 81 65 | 66 : Jan 18 a@80 Jan 
58,200 473,009 73 é 6 Si 38 Jan 24) 42% Jan 
4,946 39,805 |10234 10834) § 39! 34 Si athens Jan 6| 91 Jan 18 
2. 50 p PEP ah (ea: € 
Newhouse Mines & S_. 10; 23,345 156,445 ‘ $7 ~ Jan $9% Jan 20 
New York Air Brake__100 15,192) 240,257 5 2 Ss Ji 72 Jan 14 
f 1 Dock 100) 963 42 45 2 5) 2 Je 14,30 Jan 7 
100 0 71 Jan 30 
NY&NJ Telephone__100 101% Jan 28 
No Amer Co new stock_ 100 r 
Ontario Silver Mining. 100 
Pacific Mail SS 100 
People’s Gas L & Coke_100 
Pittsburgh Coal of N J.100 
Preferred 1 


Preferred 
Pullman Company --. __ 100) 3)160 Jan 20 
Quicksilver Mining _. ..100 aor oe 1 1 os % RE eR - 
Preferred 00) 200) 1% g Ji 1%4 Jan 4 
‘ ale | é 29; 2934 Jan 17 
90 d 80 Jan 22 
18% Jan 14 
71% Jan 15 


ine 

Sears Rochuck&to } 2,710) } 

Sloss-Sheffield Steel L100 | : 5 L 2! 42 Jan 
100 é 9 | 8 é 92 Jan 29 


Preferred 319} 
Standard Minin $114 Jan 16, $14 Jan 23 


Tennessee Coal, eee 4, 58 oe Saute tes 

Tennessee Copper Co_. 25| 250} 5 | 30% S $26 Jan 3$32% Jan 13 
Texas Pac ian Trust. 100! 1,480 12, 83 | 5 : 1 52 Jan 31 = Jan 3 
4 5 


Union Bag & Paper___100 4% Jan 7 Jan 

Preferred Fp B | 44% Jan 6 50 Jan 23 
United Cigar Mfrs, pf_. 200) 4,97! 6 5 80 Jan 17) 84 Jan 17 
U$Cast Iron Pipe eri | 4534 Sale | ‘ 19 Jan 15) 21}, Jan 7 


“en 


Pre 1 ‘ ‘ 56%6 Jan 2) 69 Jan 28/749 
S Exp —_ 6,392)1 | 80% Jan 24 90 Jan 





5 | Jan 
3 Realty & Improv. 100) 1 87 | 35 37 ‘Jan 
> Reduc & Refining_100 9,000 | é 9 | 5% Jan 
Preferred 





00} 27,020 : |} 18 Jan 

11 Bos! » 51 Sale | 22 20 Jan 
508) | | 2 | 77 Jan 

| _ 3,010 4614 Jan 

United Sta Staten Steel---100)1, 221 S59) 17,604,523 % Sale 26 | 25%4 Jan 
er: 320,194) 3,668,504 104% Sale | 87% Sale | 92! @ Jan 

93, 300) 161,534 ].--ec --s--/\820 Sale Jan 

: +600) 118,880) 3634 Sale | Sale My i? Jan 14) 12% Nov. 

100} 22/440 10534 108 i Sale | 88 787 Jan 2) 91 Jan 20) 75 Novy. 

23971 64,020, 77 Sale 38 42 |} 43 Jan -7| 534% Jan 28) 31, Oct. 

Vulcan Detinni 100 1,100 8 Sale 5 --e--|| 996 Oct, 
Ling ae 100) 1,470) 55 65 39 } | 21 Dee. 

. ‘ 918285 305 300 PN SRN 
Western ate ress --100 7,428 80,750 83% 85 5 + ~~ 1 } Jan 2) 60 Jan 18) 54 * Dec, 
West’gh E & Mfg assent ee 12, 104| 98,524,154 Sale | 4 Sale (41 Jan 2} 52% Jan 18! 32 Nov. 
First preferred 1.915187 185 | AO "75 70 a0 6 ' 7M «Jan 13 77 Jan 21) 60 Der. 


a Lees than ree 2 Ex-div. } Ex-rights. c Ex-div. & rights. d Ex ctfs. bemef. in ore properties. & Ex stock div. hesmpedententehs 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Ree ee ne cnn eine ten lending; waited ae aneary sameiies. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 

Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 





- Bond prices marked (a) indicate that the purchaser muat pay accrued interest in addition to the price given. The 
oa of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


“M” for mortgage, “g” for gold, “g’d” for guaranteed, “end” for 


endorsed, “‘cons’’ for consolidated, ‘‘eonv”’ for convertible, “s f” for sinking fund, “‘l g’’ for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 






































| Ij {| 
Bonds | pia | ane | Bonds Bid | Ask | Bonds. Bid. | Ask. 
RAILROAD BONDS | ||Balt & Cumberland Valley— |\Canada Sou Ist 6s 13 rets..J&J| 105 105} 
Bonds of companies consol’d — | RR Ist M 6s July 1929___J&J\a 112 ..|| 2d mort 5s Mar 1 1913__M4&8| 100 101 
often under the consolidated na || Exist M6és July 1931_...J&Jija 112 | ----- || Can No—Land 4s ’29_._F&Aja ---.- 100 
aly ye Belt g 4s 42. "j&D\a Raauel omeeal |\Balt & Harrisb—See West Md | 1st con deb 4s 1930 gu J&D 30)a -_..- 100 
Alabama Cent—See Soutn’n Ry, || Saltimore & Qhio— || Imperial Rell Stk 434s series O 
Ala Gt South ist 5s Dec 27__J&J 103 4) 104 | Conv deb g 4s 1911_...M&S " oul une 1, 1908-1916....J&D| Basis/6% 
Sen UF Ss Deo} 1927 £.-_J&D| 95 | 100 I Prior lien 344s g 1925_...J&J| 92 | Canadian Pacific— 
Belt Ry of Chattanooga— || lst M 4s g July 1 1948_-_A&O| 101 10134} 1st M deb £ g 5s 1915___J&Jji 104 106 
ist M SsJuly 11945 _J&Jia 68 | __ | Pitt Jc&M div: 34se’25.M&N| 82 | ..--.) Cons deben 4s perpetual. _J&J|i 1043¢| 105% 
Ea 4) 44 May. 08 May’ 16.M&N\b 64%! 6%|| Pittsb Lake Erie & W Va— || New Brunsw ist g 5s '34. F&All 114 116 
Alab' Orn T & P Junc— | Refund gold 4s 1941._M&N| 91 | ..... Cons deb 4s perpetual_.J&J|i 102 | 104 
ew "deb x g 1910-1940. M&Ni 106 | 109 | 8 W div is tg | 33s 1025.J&J| 894) ----. | GatGes: deb pup tape 126 128 
“B” deb g 5s 1910-1940-_M&N/i 99 | 101 || Central O \|\Carb dee Ill Central. 
“C” deb g5s Nov11940.A&0}i 89 | 91 Reor my om g4s’30M&S; 92%) --..-- ||\Carthage & hear ony yr hg 
Ala. Tenn.& Nor 58,1956.A&0; 95 | 101 Monon Riv ist g5s1919.F&A; 100%) ~-... 1] t—See 
Ala & Vick—Con g 58. 1921.A&0\a 98 | -..-.)) Pitts Cl & Tol lst 68 ’22.A&0) 109% ..... H wissa Cons g 4s io1s kad wo---| 104 
2d consol g 5s 1921_.--.- A&Q| 8&7 | ..--- || Pitts Junc—ist g6s’22..J&J)} 114 | -..-- iCRiaF & N~ bee B R&N. 
icks & Mer Ist g6s’21_A&0|a 103 | 109 2d g 5s July 1 1922___J&J| 100 ....|CR & Mo Riv—Gee Oile & NW 
Albany & North Ist 5s 1946. Jas 92%; 95 || Pitts & West—Ist 48 '17.J&J| 93 .----|/Cent Branch Ry See —See Mo 
Albany & Susq— | | Schuylkill Riv East Side RR Cent BrUPac—Ist g 48’48_ seb 8444; -.--. 
Allegheny Valley—See aS RR | i| lst g 4s June 1’25_J&D) 100 101 (Central of Georgia— 
Alleg & West—See Buff R & P Ww Va & Pitts lst 4sg’90A&0; 85 | -----| lst Mg 5s Nov 11945...F&A} 107 | ..... 
Atentewe, Term 48¢1919..J&Jia 99 | 100 | Baltimore & Potomac— I Cons g 5s 1945___.___-. M&N 99%; 101 
Alton Bridge—See St C M & StL || Ist 63 ggu1911_..___-- , oe Equip’ 44s May 11910.M&Ni>b 7 6 
Ann Arbor Ist £ 4s 1995..Q-J} 82 | -.... || 1st tunnel 6s g gu isii ag 102%} -.... || Equip 44s Her 1L1910.M&Nih 7 6 
Arkansas Ok & Western— or & Aroostook— Notes gold Mar 1912._M&S\n Basis| 6% 
Ist g 6s Jan 1 1947 ..._..J&J| 95 100 lst mort 5s g Jan 1 ’43._J&J\a 110 114 || I1stin (up to 5) Nov 1945.Oct; 62 70 
Asheville & Spartanburg—S U& 2d 5s g July 1 1945___._- peeey ; | 2din (up to to5) Nov 1945.Oct) ----- 50 
Col ist m g g 4s i. -to 75 90 Cons refund g 48 1951__._.J&Jia 85 87%) 3d ~¥ Fy 5) Nov 1945_Oct}; 28 33 
Atch & East’n Br—4s 1928-J&J} 70 | -.-.-|| Aroostook Nor—5sg’47.A&Oja .----| -.... || Chat Div £ 4s 1951.....J&D) ----. 90 
Atch & Nebraska—See C B & Q orthern Maine RR || Maeon & Nor g 5s 1946__J&J| 100 105 
Atchison Topeka & Santa Fe— lst g 58 1935 gu .._-. ree: a104%; 106 | Mid Ga & Atl Pan 53 anes 95 100 
Gen mort gold 4s 1995.-A 10034) 100% Pisens Div g 5s Jan "43- A Oja 108 112 || Mobile Div fet -J&J) 107 éases 
A ——y 4sJuly1’95.Nov; 88 | .«....|| an Bur Ex 5s g Jan ’43 ASO 1 108 poenee } 4 stg fe so 1948. J&D| 100 101 
omped » hide a EN OR” ering ‘Battle Greek & Siti—Bee ilichC | Cent R Co of Ga— 
Deb 4s Ser G 1909 --.. PRA) <one~ ite llingham Bay & British Col— | Coll -y g a Bt 4 en esece| 100 
Ser H 1910 _.-..... F&alb 6%| “5 | ist g 58 Dec 1 1932... J&D\a 97 | 99 | Chattahoochee & Gulf RR 
Ser.IltoL ‘11 to ’l4.F&A\b 6%) 5%||Bell & Caron. See Illinois Cent lst g 5s July 1 1930. J &J Ct | ctinee 
Conv g 48 1955 opt....- J& 88 34) - |Bell’s Gap. See Pa & Northw’n | Chat R & South g 5s ’47_ — 100 105 
Conv g 581917... .-... J& 98 |Belt Ry of Chat. See Ala Gr So || Eatonton Br 5s g 1926__J 100 105 
Chic & St L 1st 6s 1915-M&Sja 105 | 1103 |Belvidere Del—Gu 4s 1927 _F&A GOL : débon || Ocean Co g gtd 5s S06 Nes 100 | ..... 
E Okla Div ist g 43 '28_M&S} 90 | lst g gu 344s 1943_..._.- J 80 .....|Cent N Eng 1st g 5s 1919_F&A; 90 | -._.. 
Hutch & So ist g5s1928-J&J|; 90 | -.... Bennington & Rutl’d, See Rut | Gen inc g 5s Feb 1°49..Oct 1) 65 snes 
San Fr & San Joaquin Vali— | Birm Belt. St L & San ——- Co ist g guar 44s 
Ist g 5s Oct 1 1940....A&O) 111 | ~-...- eee 6 lapeles De = — OO ti(‘“‘“‘S)T OR CBee ecccecee J O68 i! use. 
Atl & Char—See Southern Ry | lst g 6s April 1 ’23 opt.__.A&Oja@ .....) ..-.. Central of New ae 
4 AtlKnox &Cin—SeeLouis&Nash | | Boonville St & yen M (now Ist) g 58°87_J&J} 122 | ..... 
3 atl K & Nor ist g5s'46-J&D) 9934) -..-. lst M g 68 1911_._____- 95 98 ry 4s Apr ’08 to ’13_A&0\b 6%) 54% 
atlan & W Pt—Veb 6sopt_J&Jia lu | 105 (Boston & Albany a 1913.A&O0\a 96%) --..-- | Am D&Imp Co gtd 5s’21_J&J| 109 110 
Atlanta Birm & Atlantic— 3s Jan 1 31 SOLS Es oe | waccd | Leh & W mort 5s 1912. M&N 92 esece 
ist m g 6s Jan 1 1936 op.J&Jia ..... 95 Ref 3s NYC ’52...A&O0/a 86 | -.... Ext 4 pone 1 rer M| 98 wipbie 
Joint col trnotes5s’l00p M&S|a 85 90 ||Bos Clin NB. Col | NY&L g4s’°41.M&éS; 95 | ..... 
Atl& Birm—list g581934_J&J\a 95 99 | Bos Cone & M. Mon } Gen g 58 1941__.__._. & O08 1 suee. 
Atlantic & Dan—See South RR ae X43, —— 4s 1913_-F&A a@ 964%) -...- Central Pacifi So Pacific. 
Atlantic City—5s 1919...M&Nia i03 106 || 4s March 1915_..._...- Sia 96344) ----- Cent Vermont ist g 4s ’20_ 7° 80 8346 
lst consol g gu 48 1951..-J&J)} --... Simei edu isi6. Jmtihieng messla Se lwceae Charleston aye een 
i Atlantic Coast Co of Conn— 4s Oct 1 1918_- A&Ola 954% .|| Ist g 58 Oct 1 1946___.A&O\a 97 101 
a Certs Indebt 5sirredeem.J&D| 90 | ---.. | 4s Ap Bias A&Ola 06 Aug Term Ist eu 2 65°47. Ago 206 1 desu 
§ Certs Indebt 4s opt 1920_J&J oe) aawed || 3348 July 1 1919__._-_-. &Jia 91%) -.... Charlotte Col & A So’n 
1925 opt . ._.J&Jia 70 73 | Boston & Maine—4}4s g'44.J&J\a 100% Chateaugay yt ws Del & H. 
# Atlantic Coast e RR— 48 JE “st euge Sia 95 96 |\Chesapeake & Ohio— 
if lst cons 43 July 1 * 952M &S oe 4s Feb 1 1937.......... F&Aja 92%) 98 Series A g 6s July 1 pote. A&Q| 101%) ----- 
H Col tr g 4s Oct 1 '52 Se re SE! caacul 4s ny eee Aja 92% 98 lst Mort g 6s Jan 11911.A&0} 101%) .-... 
; Certs of Indebt 4s, man ss 65%| 66 : — e i. Piiwonel M&Nia 90 me Term ist g 6s 1922_.___ = MQ 
: 5% notes 1910_..._.. nas 96 9744 34s Jan 1923........-- =e 90 ..--..|| Ist con g 5s 1939.__.... 111%) 113 
Equip g 4s 1908-1917_M&Sin Basis} 7% | 3. thy PRES “a. 2 eee General pag t_3 1992_M&S} --... lone 
AlaMid—lst gug5s’28M&N| 101 sscual] Pores tk 4 Con 4468’37 ie a 101 g notes Ji 28 1908 _ a 99%; 100 
Atlantic Coast Line of SC— || Gold notes 6s Oct 1908 _.._. a 99% 100 % payer | July 19 1910 .. J&Jia 9934) 100 
esthoast of SC consol |Bos&NYAL. SeeNYNH & H aE Spay 08-12 __F&A\b 6 % 54o 
fold 6s 1933... ..-.- CS .--||Boston & Prov—4s 1918 _.J&Jia 96 | -__-. Car trg ts enc *08-’12_M&S/b 6 5 
WilCol&Aug 6s ea BB | acscdil Boston Rev B & L 44s’27_J&Jia 99 | ...-.- Car tr wee r’08-16A &0\b 6% 54% 
Gen Ist g 4s July ’48 92 95 | Bruns & W. See At Coast Line Graig alley ist 58g ’40_J&Jj| 98 oavee 
Brun & West Ist 4s 3838) 90%| -.-.-.--| Buffalo Creek con ¢% "45 .J&J\a 105 113% & A Div Ist con g4s’89J&J| 95%) ..... 
Cent of So Car 6s '21..J&J\a 100 | _____) -| Bud & Erte. See L Sh & M So wt - 4s 1989..__._ 85 92 
Char & SavGen 7s g 36.J&J} 120 .._..||Buff N Y & Erie. See Erie. WarmSpVal Ist 58¢°41.M&S8S; 98 | ..... 
fla So lst e gu 4s '45_..J&Jia 82 86 | Buffalo Rochester & Pittsburg— River Ry ist 4sgu45J&Dia 80 83 
Nor & Car 9. .A& Fees General 58s g 1937___...M&S Elevator Co g 4s guar’38A&0/a 80 86 
Pot b's —CiassAss 226.343} 100 | -.... yen: 4s 1957 -_.. _M& , Grab Ry Ist ggd4s’40M&Nia 84 .| ..... 
Class B 6s g 1926_.A&0O} 112 g notes 1909-____. F&A id & 
Rich br > ge M&N| 101 |s 108 rt 1c West 40 ¢ guar 1008-4 40 cniat m €5¢ Aug 1 1955....F&Ale 95 101 
Consel 7s 1915_.-__- yes . 2 te | Clear & M Ist 5s g gu’43__J&J 
Consel 444s g 1940_A&0| 95 . .|| Roch & P 1st g 6s 1921__F&A mist st lien g Sie 950....J&J| ..-..| 62 
SavFla&W ist g6s’84A&0) 110 | -....-) Consol 1st g 6s 1922. _J&D refund g 3s 1949..A&0O| 76 | .«.-.-- 
ist M g 58 1934__._.A&O|} 100 | ____. || Buffalo & Southwest. see Erie Coll notes g 58 19120p 04 J&Jia 90 96 
ae “¥ p Seats & Guif— |Buffalo & Susquehanna— Eq *n 4s 15 M&N|b 7 6% 
Cac acalee J&J} 80 | .....|| Ist g4%s Aprill 1953. .M&N a.....| 92%|| Miss R és £1912__A&0| 1 aban 
wit & wel esa g53’35.J&J| 105 | -.... |_ Refund 4s April 1 OME caso 93 cago Quincy — 
Gen rt g 4s 1935_J&J a eee: || Burl Ced Raj No. "Soe ORLA? 5s debenture 1913_-__- M 100%) -.-... 
Atlantic Tenn & R (Rar & se ~* ) SeCB&Q Denv Ext col tr 4s 1922_F 00 | <s--- 
Augusta South—See South R: (Cali western— IllinoisDiv3 4s 49 op *20;380| -- 9034 
ug Term—See Charl & ~ ar I mar 8 t 5s 1928 gu...A&O 09%} -.... | 4s July 1 1949____.... 101 1014 
Austin & Northw’n—See So Pace \California fic. See So Pac | lowa Div sf 58 1919...A&O) 105 108 
Balt Ghes & Atlan—See Pa RR \Cam & Clear—ist 5sg1941_J&J| 95 ‘sininds | s f 48 1919.___.____. 98 9946 
| Nebraska Ext 401697 MAN 100 | ....- 























@ Purchaser also pays accrued interest. & Basis ik Last sale. 1 In London. n Nominal. 


8 Sale price 
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GENERAL QUOTATIONS. 








Bonds. | Bid. | 


Bonds. Bia. | 


| Ask, 





ony 2 ur & Quincy—Con. | 
Div sf 4s 1921 -- MS 88 
Atch & Neb Ist 7s 1908_M 99 
Burl & Me (Neb) Ist 6s’ isda : 100 
Censol 6s ner-ex 1918_J&Jia 10u 
sinking fund 1910..J&Ja 94 
& St Jos ist 681911 M&S) 104 
in & N W 7s op ae a 99 





West 
[st € Sorune i A te "125&D. a 
@incin Rich & 
i A 5s 1980, 30, op 19 1810, eo a 


aicage © ied o 2. ala 
& Eastern 


6s go 
Gen consol Ist 5s 1987. M&N 
Eq 5s Ser B ’08 Sept’10..Q-M 0 
Eq 4s July’08 to Man’ 15.5 &J 
Equip eal E Feb ’08 to 


F&A 
Gh Ati ck Ry—lst 5s 1936_J&J 
Danv&G C’k Ist M 6s’20 M&N 
EvT Tit & Chicine 65°20. M&N 


I 1 
Ghicago Indiana & Eastern R 
ax g 5s e May 1 1942... -M&N 
Louisville— 


Ist M 5s 1910 J& 
Iowa&Dak ext ist 7s 08 J&J 
La & D Div Ist 5s 1919_J&J 
Milw & No Ist 6s 1910.._J&D 

ist consol 6s 1913. ...J&D! 
Mineral Pt Div 5s 1910._J&J 
Se Minn Ist 6s 1910__._J&J 
Southw Div Ist 6s 1909. _J&J 

Wis & Minn Div g 5s ’21_J&J 
Wiscon Val Div Ist 6s 20U_J&Ja 

lst 7s 1909 J&J a 

& No M—See Pere Marquette 
Ihicago & North Western— 
Con s f 7s Feb 1 po4s--. GF 
General 334s g 1987.._.MéN 
Sink fd deben 5s 1933.._.M&N 
Sinking fund 6s 1929. ...A&O 
5s 1929 A 


& 
25-year deb 5s 1909... M&N 
30-year deb 5s 1921 A&O 15 
Exten bonds 4s 1926.F&A15 1 
Cedar R & M i? AA 1916 yrs a 
B [st wt pe pye : J&Da 
oyer stg 
Frem Elk & Mo vis 33... -A&O 


Unstamped 
laMinn&NW Ist 3343) 353 &) ° 
Madison ext Ist g7s ’11_A&O/a 
arshfi ext Ist M 5s’°22._A&0a 
Menom ext Ist g¢7s ’11_J&éDa 
Milwaukee Lake Sh & W’n. 
Con Ist 68 gold 1921_M&N 
Mich Div Ist g 6s '24._J&J 
Ashland Divist g 6s’°25M&S 
Ex & im sf g 5s 1929_.F&A 
Incomes 68 1911....M&N 
St P EGrTr Ist 6s g°13. J&J 10 
Minn & lowalst g34s’24J&D a 
N W Un 7sg June 1 ’17_M&S 
North Ill Ist 5s 1910_.._._.M&S 
Ott C F & St P 5s 1909_M&S 
Peoria & Norw 3}4s '26.M&S.¢ 
Prin & Norw 3s 1926._J&J.a 
epg A & Pac 3}4s'36.F&A\a 
Wino 
lst exten 7s 8 gold 1916_J&Da 
Ghicago Peoria & St Louis— 
Prior lien g at 1930. ._M&S 
Cons m J 


11834 


85 
45 
5 


99% 

112% 

Ref g 48 1934 0p to1911.A&0) 86). 

Coll tr g 4s May A to’18M&N|_ Basis) 

2 Ser F1908..M&N 984 
Ser P 1918_._.M&N 

4 $ ld notes 1908. _A&Oa 

Chic RI & Pac Railroad— 

4s gold 2002 M&N 
Col trust Seg pple t M&S 
Burl Cedar Ra orth— 
4 } A&O 


wold om «O21 A&o 
78 '27.J&D 


Basis 
99% 


st g 5s Jan 1 1949. J&I 

Rock Isl & Peoria es 1925J &J, 

& DesM—1st 5s 1923. asoje 
uleeStL See A Atob” 

ChicSt L&@NO—See III ntral 


| Chie St L & Pitts—See Penn Co. 
st 0 — 


126 54 
126% 
100 
123%) 
117 


Con 6s reduced D 
Ch St P&MIst g 6s 1918_M&N 
Hud & Riv F 1st M 8s’08.J&J) 
North Wisconsi: 
tyr lst 
SSM &S&8 Ist M 5s ’15..M4&N 
wr * Termina) Transfer— 
hic an) W bsg 169s...JaDie 95 
chicago & Western Indian 
Gen g 6s Dec os 1932. Q-M 
Consol g me 19. &J) 
i «a8 F&Aa 
ich—See ree & ~ 


ItSeech T&F 


94% 
9834) 

















Cincinnati Hamilton & Dayt— 
General 5s gold 1942____.J&D 
2d mort gold 4}4s 1937._J&J 
nae g 4s 1954 J&Ja 

g col notes 08 opt M&S 
os bX & Ft Wayne— 
Ist g 4s 1923 M&N 

C pay &3 e 

Cincinnati Indianapolis & W— 
Ist & ref g 4s 1953 guar_J&J 
Ind Dec Po oe g 59'35 J& J 

ist g’d g 53 1935 S&J 
Equip 4s 1998 to 1911M&N b 

Cincinnati Lebanon & North— 

lst 5s 191 


Equip 4s Mch’08-M: ar re M&s b 7% 

Eqp4sMay’08-16.M&N b Basis 
Cin North Ist g 4s 1951__._J&J 75 
Oin Rich & F W—7s ¢ oy oor" 112 
Cin San & Clev—See C C C&St 
11234 Clearfield J 


i 09 3¢ Clevelanc 





St 
General 4s gold 1908. -J&D | 
5% g notes 1911 
Cairo Div ist g 48 195643) 
C W_& M Div Ist4s g’91_J&J 
StL. Div Ist col tr g 4s ’"90MEN) 
Spr&Col Div 4s Ist g’40.M&S! 
hiteWV Div is . 40. 0! 
Central Indiana 
lst gold guar e 953. M&N| a 
A Ind & St LSh Line Ry— 
ld guar 4s 1953_A&O/a 
Cc i 3 ‘TE oe or Aug’36 Q-F) 
Con s f 6s ’20 dr@105 M rs} 
CinSan&Clev con g be oO8 S&S) 
Cleve Col Cin & inSomtosts. | 
— mort 7s 1914. .J& 
Cons sink fd 7s 1914. _J& 
Gen con g 6s 1934 e-~Saes| 
Id Blm & W ext 4s 1940_A 
Ind & StList 7s 1919 A. _J&J 


Con now ist 8s 1933..A&0) 107 
Stamped subject to call. <3 ie 100 
Con rete & Ai8 s ’30 red__J 90 
Clev & M l—5s g 1938. 3as|” 102 
Clev & Marietta—See Penn RR. 
Cleveland & Pitts—See Penn Co. 
Cleveland gu 1095 Valley— 


y 
lst gold bs April 1919. -A&O 
Coal & Iron Ry—See WVaC&P. 
Colo Midland—ist 4s g ’47_J&J| 
m= > £ y lst g 4s 1929.._F&A) 


434s May 1’35 M&N| 
Cole’ Ses ae Gfpple Cr’k D Ry | 





Co | 
Connect & Ter—See N ort&W| 
Concord & Montreal— 
Cons 4s June 1 1920....J&D| a 
we 4s June 1 1920 J&Dia 90 
s June 1 1920_...J&D 
Bee imp 6s 1911....J&J'a 101 
100% Connecticut & peanpne= _ 
9 


té 43 A&Oa 
New & Rich g’d 5s 1911._J&Jia 10% 
Conn a 4s 1943._M&Sa 
ss Jan 1 1923 "weal 


Dayton & Mich—See Cin H & D 
Dayton & Union Ist 7s 1909J&Da 
Income tis due after 1910. J&Da 
Deleware & Bound Brook— 
lst con g 3 
aware & m— 
Conv deb 4s Jeane 15 '16_J& 97 
1st lien equip g oe. "22 Fr a soois| 
a 7s Se 


99 


93 


Delaware Lack & 
esis Morris & Essex ist 79'14M&N 


(Delaware & Hudson (Cone’d)— 
& Susquehanna— 

id 1946 (conv before) 

A&O 


lst M g guar 4s 1940- -J&J 
Chateaugay Ore & Iro: 
Guar g 4s 1942 


Gu deb 4s 1908-1917_M&N 
Ist 7s ’21.M&N 
Utica Clin & Bing 5s 19 39 J&J 


lst con 7s guar 1936--< 


b & W 
lat = ty Jan1 1921. .J&J 
5s gd cons 1923...F&A 
70 a Syracuse— -M&N 
s 1923----.-.Mé& 
Valley 7. bs is 5s 191 Sh 
Warren’ 1st ref g3}4s 2000F & A) 
Denver & Rio Grande— 
lst con g 4s 1936 
lst con 





Detroit Geand Haven & Milw— 
ist Equip 6s Nov 14 718_A&O} 
Con quar ge 5 6s mer A in 1918. A&O, 

DetGr gd —See Pere 

Detroit & 
Prior pay g 7 ies 
Mort gold 4s 1 

Detroit Mack & ,~ 

‘ant inc 7s ioi1- -A&O 

‘oledo & yor 
Ohio South g 4s Mar ’41_M&S| 
Gen lien = Vv lst e 48°55 J&D) 
Con M g 4s 1980. F&A 
Equip trust ‘notes g 4s to) 


J&D) 
& 


Ist g 6s 1922 
ist cons g 6s Jan 1 1923_J&J) 
2d mort g 5s Jan 1 1918_J&J) 
Duluth Rainy Lake & ome } 
Ist g 5s 19!6 op 1911_- &J) 


~— ~— Shore & Atlantic} 
Ist g 5s 1937 Any | 


Eastern Minn—See St P M % i. 
Easton & Amboy—See Leh Val.) 
- Elgin Jol & East 5s 1941. _M&N' 
Elmira Cort « Nor--See Leh Val 
Elmira & Williamsp 6s ’10_J&J| 109% 
Income 5s 2862 .. A& 10 
El Paso & Rock Isld—See New Mex Ry & 


. Erie— 
NY &Elsi fo s°47- M&N| 100 
5s 2d ext gold M&S 106% 
4}4s 3d ext ae 1933-2 Mas 97 
5s 4th ext gold iste. --- 420) 105 % 
4s 5th ext = = aD 93 
7s ist con g M& 
7s 1st con ‘ fund 1930:-Mas 
Prior lien g 4s 1996 J&S 
Gen lien g 4s 1996 
wm 7 | 4s 1953 Ser A.--A&O) 


Equipg4s J *ne0B-Dec'09S &D! v74% 
Eq g 4s,May’08-Nov’16 M&N| 38% 
Notes 6s Apr 8 1908 | 94 
Penn coll g 4s Feb11951.F&A| 75 
Buff NY & E 1st 7s 1916_ me lll 
Buff & raph W Ist 6s g 1908. J&J| 99 
2d M g 5s 1908 &J ia 
Jeff RR 5s gu 
Chic & Atlantic pena? 
Ist M g 5s 1918 J&J 
Ch & Erie 5s Ist g 1982_M&N 
Dock 6s con g 1935. A&O 
& N Y Ist 5s 1929_J&J 
NJ & NY Ist 6s 1910._.M&N 
8 gu g 5s 46.0 M&N 
NYLE&WC& 
1st on cur ay quer ig: i Y _M&N 
NYLE I Co— 


100 | 


Equip trust 5s 1908_-...Var|/ 
Equip trust 5s 1910_..Var 
N Y Susq & Western— 
1st refunding 5s ov 
2d mort 4s 1937_..F&A 
Gen mort 5s g 1940._F &A 
Term Ist 55° 1943_..M&N 
Midl’d of NJ ist 6810 A&O 
Wilkes & Eastistg5s’42J &D 
Erie & Pitts—See Penn RR. 
Evans Hend& Nash—See Louisv 
Evansville & Indianapolis— 
Ter H & S’east Ist 7s’09.M&S;} 100 
Ev & In Ist g g’d 6s '24. .J&Jia 105 
Consol g g’d 6s 1926 J&J\a 105 
Evansville & ie 4 Haute— 
lst con g 6s 1 
ist gen 5s gold 1943. .--A&O 
Eq 4s Ser C 1908-1916 F&A 
Mt Vernon Ist 6s g 1923_A&O 
Sul Co Rr Ist ¢ Ss 1930. A4&0 





& Nash 








a Faakaner also pays acc ued interest. 


6 Basis. k Last sale. i In London. n Nominal, 


8 Sale price, 










































































































































































ry! ‘ 
F'pB.. 1908. ] RAILROAD BONDS. 37 
{ i} 
Bonds. | Bid. | Ask. Bonds. | Bid. | ask. | Bonds. Bid, | Ask. 
ET H & Chic—See Chic & E Il. Iowa Cent—ist g 5s 1938..J&D 103 ess | Louisville & Nashville— 
F & See Chic M & St P. Ist & ref’d’ -M&S' 74%) ----. oom ees oe pe hee Oe i °S555. 
Fi a M&Nia 100 | LL... Iowa 5s 73" at A&Oail4 | -.--. 50-year gold 5s 1937....M&N| 110 | -..-- 
4 y i 1914-2222 M&Nia 100 0 <1-2 nville Termi Unified gold 4s 1940... - 99 | ido 
4s M RRS M&Sia 97 | .-.-- lst M 5s ge’d July 11 1939. J&J oOe:-F s4. Coll tr g5s 1931_......-M&N| ~-.... 105 
4s J 1 19i6 OTR 7: JéjJia 97 | ..--- efferso: one Erie Coll tr g 4s 1923 op 08..A&O)} 92 | --.... 
4s ] ng 1925..... M&Nia 94 96 || Jeff ny &I ———? Penn RR | 5% & notes 1910__..... py ig 98% 98% 
4s I ng Mar 1927..M&Sia 94 98 |\Kal Al & GR—See LS &MS At K &Cin div.g 48,55 M&N| 88$%4| ----- 
4s Refunding 1927 ..... &40je 97 | ..... Kanaw & Mich—See Tol & OC } Lou C & Lex 4 aigs g 31-M&N 1085%| -...-. 
4s J int bcranpaaed J&Jia 97 | ....-- ankakee & S W—See Ill Cent N O & Mob Ist g 68 19380_J&J| 117%) ..--- 
334s Oct 1 1920.._._-... A&Oja 90 | ..--- ansas C Belt 1st 6s 1916- J&d SID + Sewae g 6s 1930. .......--. J&J| 112 
34s Oct 1 1921______.- A&Oia 90 | ..-.- ansas oy, Clinton & Sp— Eonenesle Div ist 6s ’20._M&S| 105 
Trey & Boston—7s 1924_J&Jia ....- 1403¢)| 1st 5s g 1925 guar__-___- &0'ia 05 | .«--..|| 8t Remy Div Ist g6s’21_M&S| 110 
Flint &Pere Marq—S eePereMarq, Kan City ert Scott & Memphis— | _ lS SRAM eens sabe M&S; 55 
Fla Cent & ee Sea Air Line Refdg g 4s 1936 om... 520 71% 4% yf % pote lst g 5s 1916.M&Sia 100 | ...-- 
Florida East Coas Cons 6s 1928.......-..M&N| ----- a cols f is Ge 1910.A&0} 100 | ----. 
Coll tr 6s Aug t 1910. F&A. a 9% 98 Equip notes 4s Ba re N Ist 919_...J&D)} 110 geen 
Coll tr 6s Aug 15 ’710_F&Aliba 96 98 eb 1908-Aug 19th Fan b 7%) 6% _—~ Bre 6s g ioe M&Sja103 | ----- 
Florida South’n—SeeAtCoast L Current Riv Ist 5s 1937-Aé0a 95 | ....-| Kent Central—4sg 1987_J&J| 91 | -2--- 
Florida West Shore— Kan C “ge Scott & Gulf— LEN Mob&Mont Eiss'45M&S 92 | «-..-- 
Ist g gu 5s 1934_.._..--.- J&J\a 75 90 SS Re J&D a 100%| ~oau Louisv & Nashv South’n joint 
Fonda Johnstown & Gloversv— Kansas ag Memphis & Bir— | gold. %' = op 1907_..J&J)| --.-.-. 86 
lst cons ref’g g 44481947_J&J) 95 | ..-.- Gen 4s 1934_-._...-. M&Sa 90 Ba ore Nas. st gug5s’37_-F&A| __...| ..... 
Gen ref’g g 4s 1950-_---- J&I 95 100 jane * Sy cde congl mT 2 BE 2. eansis ek Au reg Bs "21. Fen SGA> |i decce 
lst = gen ref g 434s 1952, +$|~ — || _ Assented ......--.- ie: 1 wccwn 8 & NAlaConMg &A; 100 abeen 
option _ ee See M&Nia 80 86 Kansas ansas Gity s Mem Ry & B— Mahoning Coal—See L on Ss 
Fort Worth 3 Denver City— _| 1st 5s g 1929_-....... A&Oia 99 | ...-- Maine Central ‘ 
i arr mee 860:.) 2... Kans & t 5s ’22__F&Ala . Sewell Co: | SSS ee A&Oj\a 106 éédvce 
Fort orth = a Grande—_ | MemK &Col 1: ists 1910 M&Sa | 100 Coll tr 5s 1923...----... J&Dia 100 | ....- 
lst 3-4s Bone cccces= 76 78 Rich Hill ‘4 ist 7s ’10_M&S\a 100 oonae Cons 5s Apr 1 1912_.-... A&O\a 99%) ..-.- 
Fre Elk & . Riv Bes & 7 Kansas City & N W— | ns 444s Apr 11912 ..A&O\a 97%) ~-.--.- 
Galv Har & San An—See So ist ME J Are J&Jia 95 | ..-..! | Cons 4s Apr 1 1912_.... OB F Sbewe 
Gal Hous&Hen—lIst 5s 13 A&O 93 100 ||Kan P 5 & T | Eur & N A 4s gold 1933..J&Jia 96 | ~...-- 
Gen & Wyo Ist g 5s 1929-_A&Oja 90 100 |/Kan City St Jos & Council B— et || Hereford R: 4s1930M&N\ia 96 | «..-- 
Georg & Alabama—See Seab AL/| Nodawa, Val Ist 7s1920J&Da102 | ...-- || Knox & ic M ~~ Sh 
Georgia Gar & N—See Seab A L| Tarkio Val Ist 7s 1920..J&D'a102 | -.... line 48 1920........-- &Ala 96 Gene 
Geo Cr & Cumb—ist 6s’09 A&O|; 97 | -_.-.. Kan City Southern— || Upper Coos ist gd 4s’30_M&Nia 96 | ..--- 
Georgia ye & Piedmont— | } Ist ist 83 [eee A&O| 70%) .~---- i] UpoerCocsline sg’S3OM&Nia 97 | ..--- 
706 OE 1O66 cca. aaane «S| 80 | 95 tr peers Se r?12 J&Jia 90 93 =| — Ry ist g gu 
Geor Midland—See Southern Ry| | Ken ay G i 3}4s Jan 1954 op 1924....- a 85 89 
Geergia Pacific—See South’n Ry| | Me 5s he 1 1930. ---J&J| 85 ---.-||Manis _ Marq & North’n— 
Georgie RR & Bank’g Co— | mcoteahe Central—See L & N | 1st g 5e 1952.......... désict tibese 
ins each eaahail eg al J&J; 100 103 Ken & Ind Bridge & RR Co— ||Manitoba & South — 
4 jen 1 1922 bath chin dae dare il J&J} 108 éseee K & 1 Br ist g 58 1911.._M&S\a 99% 101 lst 4s £ Feb 11929..F&Ain 93 | --.-- 
Gia 3 1088. oc ccicccse J&J) 102 | isang lst consol g 4s 1950. _.-.. A&Q} 80 | ....- || Marquette Houghton & Ont— 
1k & Florida— | Keokuk & Des M—See C RI &P Mort 6s 1925...-.-.-.- A&Oja 108 117 
(54 J eee 99 | 100 /||Knoxv & “nig See South’n Ry d Del & Va 5s PF a 95 105 
Gett are & Har Ry— Lake Erie & Western— ||Maryl & Pa _ 4s 1951..M&S| 84 90 
bs ¢ ’d Oct 11026-.Varja 100 | -...-. Ist g 59 Jan 1 1937.-.-... J&J; 110 111 | Income 4s 1 + has a elena oacts 62 
Gila Val Globe & Nor—SeeSoPa)} | 2d g 5s July 1 1941......J&J| --... 105 |\Mason City & F 
@r Rap Bel & Sag—SeePereMar | No Ohio Ist gu 5s g’45..A&O) 108 | Ist Mg4s i955 Peietaduna Dia 75 | «---- 
Grand Rapids & Ind— Lake & NYC &HR MeKsp't& B V—See PMcK &Y 
Exten 1st §i iss} 1941_...J&J) 102 | ~.... Leavenw’th Term & Bridge|— ants’ Br—See Term KR. 
M v ead 5s a amansl > ences lst M gold 5s 1923.-..--_- J&Jia 85 Meridian Terminal— 
Grand Trunk ure gh & Hudson River RR— lst M 4s 1955 guar..... M&N| 80 | ----- 
by od 1st @s Jen. 1°10.J&Jia 96 | «..-- 1st mort g 5s 1911.J&J| 98 Mexican Central— 
lst gg4s J 11950...-J&J\l 97 99 2d M 5s i) | 97 Consol 4s J 11 1 s36 Jule 83% 84 
24 inc g 4s J 11950...July/i 72 76 Gen g 5s J 11920 guar J&J} 109 1st con inc 3s Jan 10 ’39 19% 20 
Great Nort - Unguaranteed .........-- 100 con inc 3s Jan 10 1939_ July ‘4 15% 15 
CBé& = tr g 4s 1921_J&J 96% 96%|| Warw Val ist4}4sJly1’11A&0 95 apap See = g 58  veheer > ° b AG 6 
Great N of Canada— 2d 6s WeRics sna A&O| 98 1919__..A 2. 8% 6% 
Con 4s 1934 ¢ opt to 1914.A&0\a 55 68 ||Lehigh & Lake Eri higih Valle Coll tr am... 5s 1908 . Sia 96 99 
Gulf Beau & Kan — Lehigh Valley— Coll tr’ notes peaiot0.. dk @ 95 
ist 6s g Aug 1 1913...-- F&A 95 105 ist 6s ext g 4s 1948_-... J&D| 101 Mexican International— 
2d 5s Aug | |) oe F&A 85 100 mM 6sannregirred ..J&D|} 142 Prior lien ee 1067 ...B0e 85 92 
Gulf & Ship Island RR— Con M 6s R gold 1923...J&D} 115% || Ist cooks ee 83 86 
Ist ref & term g 5sFeb’52.J&J| ----- 95 Con M 4}4sC 1923......J&D} 104 Stam pe ENO eH} OF esace 85 
Han & St Ji B& Con M 4s ann ---.J&D} 108 Mich Cent—Se as 
—_ sigh * a & Lane 2d M 7s 1910_........- &8} 107% Middlesex Valley—See Leh V: 
t 4s July 1 1913....... i b- «ese Gen cons g 4s 2003..... M&N| 92 Midland of N J—See Erie 
Hartford & 71. Waieeee Easton & Amboy— |Midland Terminal 5s a, 220 90 | ne<c~ 
lst ext g 44s July 11923_J&Jia 98 103 lst 53 May 11920....M&N/ 105%) ~---. ||Millen & Southw—5s 1955 A&Oja 95 105 
le Elmira Co & North’n— | Mil & Lake Win—See 
Hocking Valley Ry— ist pf g 6s Apr11914.A&0) 98 | ..... ||MilLSh&West—See Chic & N W 
lst con g 4348 1999__.--- 101%} 102% ist gu g 5s 1914.-.... A SB- |  sescel ilw&M n—See Chic&NW 
iF 4s ’08-"12__._.M&N\b 8% 6%|| Lehigh & Lake Erie— Milw & Chic Mil & St P 
Col & H V Ext 481948..A&O} 92 | --... st 4}4s 1957 gu...-_M&S/ .....) ..... Milw & St P—See C M & St P 
oe ee 5 Ok) A a &: eamea a ry ye Min&l MSt P &S.S.M 
Ohio & W Va ist 7s 1910. _M&N a :00 104 st g 4s Sept.1 1945.._M&S; -.... 95%||Minneapolis & St Louis— 
Hoosac Tunnel & opt 92d Me Lehigh Valley Coal— i'm") = eee J 1254%| --.-- 
next Un LF fg 5s Sept 193 192 M&S 98 103 [st 5s g guar 1933-.... J TA 1 - eaten || Iowa Ext Ist g 7s 1909..J&D} 100 102% 
eu Ist int red’d to Pacific Ext 1st 6s 1921..A&0} 106 Ay Sates 
— E & W Tex— See8 SP 4 _ eee J&Jia 97 98 || So’west Ext lstg7s’10.J&D| 10! | .-.--- 
Houston &Tex Cent—See So Lehigh Valley Ry of N Y lst || 1st consol gold 5s 1934..M&N| 100 | .---. 
Hud &RivF—SeeCh St P M & % 436 * eee 102 104 || ist ref’g g 4s 1949_-.... ee Oe’ ih égoce 
Huntingdon & Broad To Lehigh Yal Terminal— || Coll notes g 5s 1911 ay 90 96 
1st g 4s Sept 301920..-..A&O} 95 | .---- Ist ¢ guar 5s 1941,-._A&O 108}4| 114%) St P & Sault Ste 
2d mort 4s gold 1925....F&A| 90 | .-.... Middlesex Va! Ist 5s’42.M&N| 101 ab edcal pesens Atl ist “4s 26. MT" pein 100 
Cen 5s g Mar 31 1925...A&Oja 1014;  .---- Pa & N Y Canal— inn & Pac ist 48 1936..J&J| 94 | ~...-- 
Hutchinson & 8 AT&S Fe m M 5s 1939_...... £0} 109 | ..-.. 1st pF te TEE J 90 | .---- 
Mlinois Central— Con M 4}4s 1989..... A&O} 103 ---..||_ 2d M g 4s g’d 1949__...- J Se Pi cccce 
Ist gold 4s 1951......... J&J} 1014) .-.-..- ms 4s 1939........ aac). @ | ..... Minn Union—See St PM & M 
lst g 34s 1951_-.-.-... a. Oe... estan Snoe ine Coal—1st5s’10 J&J| 97 8 97 44||Miss Cent ist g 5s 8 puss an 90 ttmae 
MainL’e ext Ist g3}48"51A&0! 90 | .--..-- ilkes—See Cent N J M v Bdg—See Chic & A 
lst mort £ g 3s 1951....M&S|i 79 84 ||Leroy Kh Val—See Mo Pac Kansas & Texas— 
Gol tr gold 4s 1952. ....- &O} 100% ----- Lex lst 1990. ......- 97 98 
GelTr LNO&T § fe 1953 M&N| 97 | .«.--- Gen mort g 5s 1935. eneee F&A! 45 | ..... 2d 4s June11990...F&A| 83 84 
Pur — Ist g3 ye 1952.J&J\a 80 85 ||Lincoln&N’west—See C B & lst Extension 5s 1944.._.M&N; 9734| ---..-. 
Gairo B 50..J&D) 96 | «---- Little Miami—Ren’al 58’12M&N| -....- 101 lst & ee bs Sai cee &§| ..-.--. 79% 
Litch Bie * Moor. das Oe 6. pecid 8 aaa F&A| 85 | ..... Gen Msf 48 1936...-J&]| 77 77% 
Leuisy Div 3}4s g 1953..J ae. | acooe Little R’k &Hot Spr West Ry— St Louis div £ ---A&O| 82 83% 
Middle Div 68 1921..F&A) 105 | ~-..../| Ist g 4s 1939 guar _..... J&Jia _...-| 90 Boonville RR B: 
Saphe Dir 8sg°51.-F&Aja 67 neeed d— Ist ggusf4s1951...M&N| ..-..-. 85 
Div 34s g a J BE | wcnce Unified g 48 1949....... M&S 82 | ..... &Waco ist gu5s’40.M&N| 98 102 
is Div 3s g -J 7 --«--|| Refund g gu 4s 1949....M&S; 913%} ...-- Kan 0 & Pac 1 4s ¢ 90. F&A Be id. cence 
Sheeacld Div Ext’ 31 fo Bi i ee ERT 2d mortgage 7s 1918....F&A;} .....|)  .... Missouri Kansas & 
Ghiesgu St Louis” 1951..F&A BS. |. aenee 1st cons g 5s July 1 1931.Q-J| 11134) 114 lst 5s gold guar 1942. A&O 10534} 10834 
uis & N 1st cons g 4s Ji 1981..Q-J| 92 | ..... 2d M gold 5s 1942....A&O} 90 dace 
ey zs June 15'51_J&D15} 112 | ~..-.-. Gen mort g 4s 1938-.--. 87%| 238 & | 
34s 1951..J&D) 80 | ...--. Ferry ddggtcone i M&S; 97 | ....- ny Oe '42..M&N| 102 103 
Mem vist4sg’51..J&D) 100 | ..-.-- 4s goue 18s Sth en tl JéDi ..... 89 M Ke Ott ist gu’42_M&S| 10234; ~.... 
ank 8 ‘w_ Debenture go! 34..J&D) 102 103%|| Sherman port 
“st M &s 1921 ...-- F&A} 109 110% Brook &Mon 1 a ca PoiiMes 100 sneue int Mt pu — 1943_J&Dia 90 106% 
8t Alton & Ter Haute—| 1st 58 1911.........- 97%) ..... SW & Imp Ist 6s’29 J&J\a 105 107 
&@ar lst 6s1923J&D) 102%; _ .. 2d 5s 1938.......--.. J& 100 ...--/_ Texas & Okla—5s 1943.M&S| 101 103 
St L South Ist g 4s ’31 M 95 100 LICity & F—Ist 6s ’11._M&Nj\a 100 oneatl Pacifi 
Carb &Shawlist g 4s°32M&Sia 92 | ...-.- ist con g 5s May '37--M&N\ia100 | _-__- Consol 6s 1920......... M& 107%| 199 
Ind Bl & Wn—See CCC & St N NY Brooklyn R i fog "48J&J) 97 | LL... 3dM7s’06ext to Julyl’38M&@N| -.-.-.- wine 
& West—S: 1& | Tr g 5sstpd Janl11917..M&S; 97 | .-.-.- 
ll & oe oni iene 95 st gold fa yios6 i daed A&O} 103%) .-..-. Col 5s 1920 .....-. F& 973{| .---. 
Ind & St L—See CCC & 8t L n ¥e B ies iS - M&S| a5 103% Bayt Asn cortis So ou Sar 
Indian Un’n Ist 4 a 2s. MEN ae ee North Shore 1 1908 to 1918..Q-Mib 7% 5% 
-Met|See treet & Elec lst con 5s g Oct 1 1932. Q-J} 100%) «-.... Coll6 % notes Feb10’10cony opja -...- 
Inter Rap Tr) Ry Securities Louisiana & Arkansas Ry— Gold 4s Mar 1 1945 opt..M i oa 
International & Gt Northern— Ist s fg 5s 1927 op 07..M&S/ 100 | .....|| Central Br oq it. Si soons 
Ist g 08 1919........~ @N| -----| 110 |lLa Western—tist 63 1921..-J4J| 108 | 2227” Ler AL ist6s'26.J&)| 95 | 22... 
i sacle antil & | eee Louisv L&N v 56s 1920..F&A; 95 Spee 
8d 4s gol i laa aS, 59 | ....-.||Louisville Henderson & St L— Pacof Mo ist ex g 4s8°38.F&A| 96 101 
p 5sJuly y osteo Janis J&I 7% 6%||_ 1st mort g 5s 1946. -...._ &Jia 103%; 107 2d ext 58 gold 1938_...J&J| 106%4| 115 
River Bridge— Louisville & Jeffersonv Bri St LRE Ist 581 &N| 95 Bicoe 
lst M 7s 1920_....-.-. M&N 100 ..--.. Guaranteed gold 48 1945._M&S' 89 92 Car’ deletBrist4t4e’88 A&Ola 90 onen 
a@ Purchaser also pays accrued interest. @q Basis. & Last sale, {In London. mn Nominal. s Sale price. 
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Bonds. Bid. Ask. | Bonds. | Bid. Ask. Bonds. | Bid. | Ask. 
Wimouri Paci fic—Conchede \N Y Chi & St Lovis— | Pennsy te 
St Louis Iron Mtn & So— — 
dairalrern emia ro, | .xV'Edrameaiaensanie "| Gene Sur 130 --AG 100) 
con ry 5931 AGU, 108% ----- iNew Yo ersey— Gen 6s £c Juiy 1910 ....J&3, 96 | _..” 
Gen con stpd gu g $831 A&O) 105 108 | Tet MBs & i082 opt 0} F&Aia 98 102 Cc Pec ere --- ee seen) 77 
River & Gulf Divisions NYLE& WC RR—Seo Brie.| “do se gold 1943. man joe| “7777 
, o> May 11933.M&N) -...- 86 \\N ¥ & L Br see Gent of N J. jo 3 eigtb.. dad 7 If 
Lt RikJn 1st6s gu’16 A Aad\e oa} 'N Y & M Beach Long Isi’d| Collateral tr ¢ 4448 1013.3&D of) 2 
u N Y New ven — . oe 
y vist pe ste moe £eae | 100 Deb 66 Jan i "48 conv JJ15 0 193%! 124 | REpurmon let ¢ 40°23 SN eS hom 
Mo Riv & North West— “""! Deb 48 1047nomeonv.. Masia 89°) 90 | Equibtresterucceil GMs 6%| giz% 
Ist g bs 1944 opt 1914_-J&D\c --__- 95 | Debg 4s 1914 non-conv_F&Ala 94 eA Atte CMe ee 
weber ace viola} Sia, =.) Bon Be Megiburtow-pase >. ga” Goay «Sgn Sed sigont OO) 
gold 4s 1945......J&J) ..... 8&3 | 
Seer a .,, | Deb Sie 1056 saver ae Be Btu) penn Gal aaa ages, EB 90) 90% 
il <=.) 33 foie st 48,g Aja 97 97% Feb 1 1909 to 191 -F | 
Mobile & O—1st J&B} 11934) ..--- a ci «4° Oe 
lst exten 6s July “to 19 2-0-3 3} 108°} 7722] ist ref ¢4s quer 1955.J&D| 97 Pemuly 1908 1912 Oo) 2 
m g 4s 1938. _-......} Mes; .. I2227| Gon Ss July 1 1920... J&Jla | 108°") steel Rolling Stock “i ¢ 3 oe 
Se htone. Apr'0s-OcP 14.40 PE) Petee 54 Gen 5s April 1 1925..A&Qja .___- 109 to eas | 
Mentgom Div g 5s 1947 —? 102 | ----- || Harlem River & Portchester.| ~~~ ay 1500 te Wet s--eee ote 534% 
St L & Coll tr g40 108001) 73 --.| 1st 4s gold 1954 M&N\a 98 | 99 Alles Val ist M 7s 1910-Aa0)” 104° 105 
 _ Sweore FF eee 1 92d 48 guar June 1911. | " 
won Eialone ce NFCA | ati dgeuar June iii Japa... 97 |, General 4s gold 1042-Mas) Bd | 
t Gent See St F pf | See Akola 06) ...-- BaltChes&Atist g 5s’34.M&Sia 92 | 108 
toy ned AS 24 & Ohio New Mand 2 | --2e-|| paths pay tm naam 95 ébiee 
Morgan's La & Tex—See So Pac Consol 4s July 1045 gu J&J\a 97 | 10034) ~Soraasge gen etd 1042. 
Morris & Essex—See DL. & W Consol g 68 July 11945,Jé3\a 107 | ---°*) Ber Basesgem gis iwe 383) 99, |... 
Nashville Chattanooga & S I.— NY&NEBoT Ist4s’30A&0 la 95 | 2I27 eee i eestias Man! si] 7777 
lst 7s 1913......-----. J&s) 112%) 113% Woon&P lst gu 5e’10.A&0\a 100 | 77777 Ser 334s gen gtd *48.M&N, 81 | ..... 
ist consol gold 5s 1928 --A&@) 1074, ---.. | NH&Derby—Cons5s’18M&N| 104%) =222- Da Riv wR eran oa | cot 
bay yl a SO ees j£J 109 | 112 | New Haven & Northampton. ope mitten | — | 
asper Br 1s +t 109 112 ff 
iseeeecoatir in| ie || Rem arn Aoi | ----) pacamameeese re) mi) 
c 8 DS ee: 8 Bostea— Pons 
Tracy City Br és 1917---J&J ius | <----) “Geng April 1942-Ad0\a 96 | 9 a a 
Duck River—2d g6s’09M&N| 100 <oo*) Se a | 7 Gu g 481931 ses .. 500 90 95 
Nash Flor é Sheff—See L & N | 7 g ds gu 1956....M4&S| 97 | Gu tr ete g 379 1087.-BSS 88 | -an0 
National RR of Mexito— } Shore Line 1st 4348’10.-M&Sj\a 101 thaws aber 1O4i FA son = 
Prior Lien g 448 1926...J&J| -...- | 300 New York Ontario & Western— ». Meese y ppeg tts 5 194.38 3 - 
ist cons g 4s 1951... .-- A&Q; 79 | .«.--- Ref ist g 4s June 1992..M&S| 97 | % | Sees as | 
5% notes '07ext toAGPODALO a 90 | “67” Gen Meg4s 1950 red----J&D\a 85 | 90° | ““Mis'yearis'to 1016 MEN| 
Nebrask a See &Q Boe notes Ine "08 Dec 18.3&D\p |; 90 | 1-15 yearly to1916.M&N; 91 | -.... 
Woeenn Ry—bs 1919-M&N/) ____ | .----|| 5sgnotes Feb’09to’11_.F&A\b ____- pores Seog Oe eee 
ewcastle ee sl Shenango Valley | oo) | [NYPhilagNor—Istg4s'30-Jéd| “05%! “08 | Pus OC eet | 8) o> 
nee oe NwNHAN | | sss=- wy iieome 4s Jan 1 1930. -M&N dete ..---|| Conggt qigeSer A’40.4&0 107 ae 
NHav&Derby—See NYNH&H y Y Susq & W-See Erie. =e = Oe OS Aen 10634) ----- 
New Hav&No—See NYNH&H } ae Val—SeeKOStJ &CB. 5 a Tene 
N J Junction—See N Y Central Norf & Atl CoastLine | H do 4s Ser D'45-M&N 95 | --..- 
New Jer. & New York—SeeErie | Norfoll & So— tet : 5s’41.M&N| 98 | 105 ao steeserk ipaecraal” gy?) 2% 
New Lendon Northern— | } Ist gen g 58 1954. opt J&J | 1} do 34s SerE 1949. F&A 87 | ane 
let 60 July 11910... Sense | weiet San § 50 1964, opt, ..-J&dia -.--- | 80 || CStL&Pittsist 5s¢’32A&0) 110%) ----- 
ist 40 July 1 1910..7 777 Jase cs | 2277-|Re SMe ee | Jeff Mad&Ind 2d 78°10.J&J\a 100 | _--- 
New Mexico Ry & Coal Go— —| -| “General 6s 1081 M&N| 220 Steub & Ind Ist 5s 19143 &J - Ver oe 
Call tr g Go Get 1 Bsr AROS 00 | 100 | fmp aexten 6s 1684--F&Aa| 11034 22222 | Poa reduly 11013... ---Var| 100%) a2 
ms&coll tr g 5s’51 A&O\a 84 | — | we---|) 2078 July 11912_..... eas 
Eioaaiine evo oo | 100 | Newetalcrette 25 3 | “a| be 2M Gitano] 10h) 
New Orleans & Northeastern— | } Div ist lien & gen g 4s Jul | 98 || Pitts Va & Charieston— 
Prior 1 g 6s Nev 1°15...A&O; 103 | ..... 1944 opt Jan 1 1929__ 1 87%) 8 gh gu 4s 1943... -- M& 94 | ----- 
Equip 4348 Apr '08-'13-A&0> 7% 6% Convgsel0a2, op 1917,J&D| 83h) “S38 (Pena NY Coni-Seetee vi; 8 | oc 
New Orleans Terminal Co— N&W Pocahontas 48’41.J&D| 84 = ‘Penn: 71 Ja orthwetorn— 
Ist g gu 48 1953._....___ J&3ia 75 | 80 | Eq trg4sSerBMar 1'08-13M-S\b5%%| ____. Pane § ena 
0% notes Apr 10 1900. A&O10a 94 | 98 tr 4eSerD-F 1908 to 16 gu |b 5&4 ~272| n 5 ay yt ae i) 10774) ----- 
Newpo ncinnati Bridge— } eG HI E03 to 16 gu (2 52s | e-e-- Bells Gap Cons 6s 1913. - mn fee 1 5c... 
4ies r S4 apne pane J&Jia 95 | ne ColGomakTer ist 66 € 722, F3° 4:8 esece ! Clearfiel +74 1st 6s ’27_ er ne oe 
Newp & Rich—See Conn & Pass SclotoValGNEIst4s080 MAN) 96 | ‘O79 |Poneie Sth See Lou aN | 
NY B M Bch—See Long Isl! FN mk ~ ee | 94 9734) |Pensacola & Atl Lou & N. | 
aeew Ext RR—See L ong Isl) hist 58 1955 gu M&S\a Peres Feo 1 1921 _-@-F| 95 | 
an—See De! u je ecco = - - MENG .---- | deacon BE OD ee 5 Wilinanccenee ) 6 §6©—OB OT Sas 
New York Central & Hud Riv—| =r eeevetie— onal on | 2d mort g 434s Feb 1’21M&Nia 85 | __-2- 
Re(’s ¢ 334s July 11997 J&3/ 8034) 9036) Nreast of SC -—SeeAtICOL of SC. ‘ome. wert | 
i: g 4 AA, - | =a nan n en ron . | aeene Northern Cal Ry—See So Pac. pe Ta as 1955. anset jae HY 75 
notes 1910--___ Ala | Sort oreern Cal Ry -SeeSo Pac. | =| || Befgguar 4s 1955... .- a 
NY 7S § pote poy (-39.-MEN + 340 ee] Son Northern ae aa Equip tr 434s 1908 to’l4.A&O| Basis}6% 
LS Col tre 314s 1998..-P&A| 80%| Site) Mort dass To20Ser As 389] los | 22277 | OGh&N Mich secu'SiMENIo 96 | “97 
M Col tr g 34s 1998.--F&A, 8034| 8254 Mort bonds 5s 1926 Ser BJ4J| ios | 772. | pecrott Grand Regids & West! | Oe 
Beech Cr—istds g gu'd6.J&J| 94° | _...- Northern N J—Ist 6s 1917_J&J es pei gs ApHIT W406. ASO! 
2d guar g 5s 1936.._"J&J} 105 | 2iu22 Northern Ill—See Chic & N.W.| ~~~” ees ] pullt 49 Aue } 3088. -ASOie -.-. se 
Cit Bit C Co ist ¢4s°40-J&J| 85 | 2222 Northern Ohio—See L E & West rae} See 
“ee ve <I ¥ ! Northern Pacific— Gold 192 Bs 1939. "MEN 00 100 
st gtd g 344sFeb1’51 A&O| H , . hae 1 
canahat iacret $20) 20. | xon2-] StgamaNoPecoee'aareal ti7%e) 195 |. PebfuronDiy gge19ag A&Ole .-...| 100 
Gouv&Osw Ist5s ¢1942.J&D) 105 | -222- Prior tien ¢ 48 Jan 1907--Q-J| 00%) 10134 rt g oe March 1024" Mai 
Lake Shore & Michigan So—| Gen lien ¢ 3s Jan 2047. ._Q-F| 10094) 10134 ist g 5s March 1924--M&S| ...-. 100 
Con g ref 344s 1997...J&D| 92 | _.... | SCP 4 D Diy gas 1906. 32D! 71%| -~--. Lake Erie & Detroit Riv Div. 
Deb ¢ 48 1928....._.. M&S| 94 | 2277"}| Wash Cent lee Ayes $54) 96% lst 5 434s Aug 11932_F&Aja 85 95 
Gold 48 1931 = M&N| 93 | 9314, CB & Q Coll 4s—SeeGiNo| — | ~~~"! Pere racine, malic so | $0 
g notes 1910... ._ F&A) me . 
ee te R ist Bs °38 Ie wee) a) cateens fe 1917 zea 10034 pte Peridomen—ist ser 8°18 .QrJja 109 | .--.. 
Kal&WPig’nMt g 5s'40J&J| 102 | <u.) Ist consol'g 4s 1968..3&D| 88 | 7227 oa sects Sa Jame 5 1908. Que 208 | ----- 
Mahon C RR Ist 5s’34 J&J| 100 | 7777” Dut SnLine gtd 53716. Ma&s 88 | ----- nes Atl Coast Line. | 
Stichieen Senteel— Pen ae ee MSs] 188 | ----- Phila & Bal C ist 68 1911. MEN Beer 
istésGrand Riv V’09 M&S| 105 | ____- Dul Union Dep bs '30-A £0 | seewe Res Bg! Se mem 68S | Ano 
5% g notes 1910.....F&Ala 98%| “64% |No Pac Ter Go—ist 6s'33--d&)| ii3”| iz” | ast e 4s ‘ seam MEN 
58 cou ’31 D&BC div M&S} 110 | _.--- North Ry of Cal—See Sou Pac. Bas Sh ee pcih ope 
Ist 5s Kal&SH 1939 M&N| 105 <7 << iterth Pac Coast—See No Shore. Phila eiphis & E ’ 
Ist mtg M Air Line4s’40J&J| 92 --°7"Iterth Penneyivenio— Gen (now Ist) - 65 S°2.JaSG ..-. | cacao 
Ist g 4s Jol&NoInd’s7J&J10,a 96 | Ist M 4s extended 1936.M&N) 97 | | Geng Ss July 11920..--A&O) i054) “=. 
lst g3%s J &Sag 51 Mas; (A EN gale Gen @ 85.100 1963 Ja) 7 | eneee | Gen g 4s July 11920....A&O)} 100 | ----- 
mst me Me ees iNorth g.8 3-160 1968, .----JBJ| ----- | “90 |'Pnil Ger&ChesHill—See Pa RR. 
Meybabcinhssree Tap] fo | 77777) orth Shore Ry (Caly—. .s | Phila Harrisburg & Pittsburg— 
Bat  & 8 ist eu £30'80J&D) ---.- | 80 I Norwieh & Wor—4s1927--M&S\a 97 | 1014 | paiiadelphis Newtown & NY— ee ee 
South & De g & L’Cham—See Rutl'nd p Rare 19 | 
1st a 1956 xa , utl’n |_ 1st mort red to 3s 1942_.A&0} 60 | ----- 
men 7 Melon b guar jaa an 95 | ee Ohio Os ofa wc Ist g 4s Fa he -M&Sja 100 aseden ——— by 2 be) oS “- ‘ 
gu g 1991_____ Mé&s! 98 | ..... | | enture 8 oe 1 101 
nw Spl sol gold 3348 iseo. mas onets Ione Ww River Veet Hocking Ya 104 | Debenture 48 1923 "77 MEN] 87 | '90 
NY &Har Ist ¢ 314s 2000M&N Ga ee |_ Debenture £ 4s 1939. ~-7 231 "87 | "Ss 
NY & Nor Ist g 65/27. .A&0 | RavSpen &G Ist 6s°20.F&Alalos | 2222. | Philippine Raliway--See’ under|Forelgn| Gov'nt 
sg 3.-A&0 teeta he wag pe Fg Md 4 ay phy 2 Bee inder |r or ovn 
BY & Put ist 4s ¢'03--4&0 =+-=-] Old Golony—4s gold 1924-F&Ala 96 | <-7-- | ti bo - 
be Sy | 4sJan 1 1998-7 7277777 Satie 96.| 222: [Piedmont Kug T1911 F&Ala 98 | 101 
ay 1 1915_.._. F&a eee ee 5  Sepeeeges «Bee ee a 
tt AE Reale 10 | & e July,} 1082: == -----J&Jia penne ||Pine Bl & W—See St LI M & So 
Pitts McKees & Yoush— ‘lomahe & 8t L Wabash, SS | Pine Creek—Gn 6s reg’32.J&D) 118%) ----- 
tenant J&s) Oregon & Cali oo SoPac | Pitts 45 & Lake Erie— 
2d 63 guar 1084.-~~~7~ J&s} 110"| 22277 Oregon RR & Nav—See Un Pac | P Sons tet gbeduly 1'45-Jéta 109 | iii 
McK &BV Ist 63 ¢ 8; Jas) 100 | - Horegon Short Line—See Un P | poe eee bar cage oo | 110 
Rome Watertown & Ogd we NY oeet | PB&LEcong 5s 1947..J&J\a 109 110% 
Cons g 5s Jul 1922-A&0| 110% 114 |Oswego&Syracuse—See DL&W ‘Pitts B eh ton & Kate Pe pe 
Cons g 3%s July ’22_ A&0| Tae | s110 | OttumwaCF &StP—See C&NW. |) ist M 7 
RW&O Ter f Int be°18 MAN) i007 Ozark & Cherokee Central | g 108 --- -A&O\e ----- a 
Utica & B Riv 4s ¢ 1922 J&@J| 97 | 100°” ‘Ist g gu 5s 1913 opt....A&O Pigen mort gtd 46 1982, Ad 
wee? $° re Mas eee Pacific Coast Co—See Mise B’ds| ~ a | Pitts Cleve To Bee 1 “o*° oF 1} ore 
ns 8 Ve, Be ee | Panama— ‘ 
West Shore ist 4s 2361 _.J&J| 102 103 || Subsidy bonds (2 1910._M&N 99 iistasone Senonion = 4 oO. 
Pan American Ist 5s ’34 op J&J'a ____- 95 || he 











@ Purchaser also pays accrued interest. } Basis. k Last sale. {In London. n Nominal _ ss Sale price. 
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Bonds. | Bid. | Ask. | Bonds. | Bid. |Ask. || Bonds. Bid. | Ask. 

Pitts & L Erie—Ist g 6s’28_J&Ja 120 mee igs P & N Pac—eo No Pac. | ‘Southern Railway—(Con 
2d 5s Jan 1 1928_....-. an, anna | P &€8C—See € St P M&O. } Mobile & O col tr 48’38_ Tes 76 80 

Pitts —_ & tYough —See N YC | ety my So Pac! | | Rich & Dan con g 68’15_J&J| 106 108% 

Pitts Shaw& N—lIstg 5s’49F&A| BO |  cccce San Francisco & Nor Pacific— | | | Deb 5s stam 1927.A&O0; 94 | .-... 
Pane 4s Feb 1 1952_.__-- F&A; 20 | .«---- ||, ist g 5s sink phy 1919. -J&J 100 | see-- | Richmond & : 

pitts Shen &LE~ “See F PBess&LE San Fr & S Je Val—See AT& | i} lst g 4s Nov 1 toe MeN 75 Beas 

Pitts Term a fost [Pente 5 ye! Prescett hen mee — co Riv & Ches— 

rae J&Jia 96 98 g 108 SA ian Be 97 eaeen Ist 5s Ji 1910___..J&Jia 90 A 
West g aie Bell Belt Me g5s’°37M&Sia 1Cu | «----.| ‘saul Ste tare B ridge— \| 2d ext 4ig8 Noy 1910_M&Nija 90 98 

Pitts Va & Chas—See Penn “4 || Ist Msfg 5s July 1’37_-_J&J| 100 | ----- || So Car & Ga lst g5s’19-M&N; 9534|- ----- 

Pitts & West—See B & O \|\S8 Ste Marie & 3S W—SeeChSt P/M &O i! Sumter& Wat 2°19 A&Ola ----. 96 

Pitts Youngst & Ashtabula— ||SavFla& W—See Atl Coast Tine | Wa Mid Series B 6s 1911. 4 Wl | econ 
Ashta i rtd 1st 6s ’08_ F&A ly eR ||Sav &States—list g gu 5s’53 J&J 97 103 | 6s 6 mat - Tee | eacce 
Consol 58 1927_....-__- ig Gees: |\Schenectady & Duanesburg— | Series D 4-5s 193i... Mas 100 

Pontiac Ox y N ist g 6s’ 6. Je) ASakel  mabedl i ist guar 6s 1924. __.____ M&S} 105 | ----- } M&S} 98 

Portland 4 Soteasers— |\Schuy River—See B & O | -M&S| 98 
Con mort 5s 1908____.. M&Nia eT Saal |\SciotoVal & N E—See Nor & W i M&N | i or 

Portland & Rumford ees) | |\Seaboard Air Line— | guar amped_M&N Say ee 
1st gold 4s Nov 1926_-_-_} HEN a4 imtieuae 97 lst g 4s Apr 1 1950__.__ — 5034) Washoe ist g gu 4s’24_ F&A 80 90% 
Debenture 4s Aug 1027. -F&Aja ----- 97 || Coll trg 5s May 1 1911-_ “MEN eocce 90 i W No Car Ist con g 68’14_J&J} 103 110 

Port Reading—1st gu hon ae" eS Sadi Coil tr 53°07 exttoMay l1IM&S\a 85 92 |S&N i Ais See & Nash 
Ports Gt F & Con—See i trg44sJan’08Apri3_J&Jib 8% 7% Spartan &Col~SeeAsh &Spa: 

Potomac Val—Ist gu 5s ests me as pee ee || At Tt ns 6, am Divis— |SPo kane Falls & Northern— 

Providence Term—See NY } Ist g 4s May 1 1933_-.M&S Ss sek 70 Ist 6s g 1939_.....--._- J&J\a 105 a 

Prov & Worc—Ist 4s 1947. ao} “y Smmwe 97 | Car Cent Ist g gu 48’49._.J&J| 754) 81 lseats Line aie ewece 101 

&CapeFear—Iistg5s’°43_M&Sia 97 | ----- || Florida Cent & Peninsula— |\Staten Island 

Raleigh & Gas—See SeaAir an 1st gold 5s 1918.___.. Po a 2. || 1st g 434s June 1 3943-__J&D SO | accse 

Raleigh & Southport— lst 1 g ext 5s gold’30_.J&J| 90 | ~.--- Steub & Ind—See Pen 
Con m 5s June 1 1965_..J& 95 101 lst con 5s gold “a 8 | ----. Sumter & Water R—See SC&Ga 

Raritan River—Ist g 5s’39_ apis 99 1:0 | So Bound ist g 5s’41_A&O|; 92 | .«---- \j$ my iectetes & W B— 

Reading Company— || Georgia & Ala 5s Oct 148. Ban cence 99 | Ist 5s May 1 1928...-.-- M&Nia 100 | ..... 
Gen g 4s Jan 1 1997__... J&J) 96% 96% Georgia & Ala Term— 2d mort inc 6s’38coup_M&Nia ll0 | ..... 
Jer Cen g 4s’51 op ’06..A&0)} 93 95 Ist g 5s Dec 1 1948__.J&D| 80 95 Sunbury & Lew—See Penn RR 
W&N s tr ctfs 4s red 105- Q-M| eb Ga Car & N—Ist 58g’29_J&J| 90 93 | Syracuse Geneva & Corning— 

Eaulp B 44s ’08-Sept’09 M&S, eames --| Ral’h&Aug’sta—Ist 6s’26J&J| 100 110 2d 5s Mar 1 1909_..___- M&S| 101 | ~.--- 
Phila & R—2d 5sg1933.A&0) i15 116 Ral’h&Gast’n—Ist g5s’47J&J| 92 | --.--. \Term’l RR Ass’n - areca 
Ist 4}4s 1910.....--- J&J| 100 | ..... Seab &Roanoke—Ist 5s’26J&J) 90 1 || 1st gold 4}4s 1939_-.-_. A&G; 102 oe--- 
oy eae J&J| 105%) --... Deb 6s after Jul 4 "16 F&A| 85 | ..-.. || 1st consol gold oy 1944._F&A| 100 enase 
Con M 7s 1911 reg_...J&D| 107%! ~~... Seacoast RR of N J 5s’48_A&O0/a 100 | -..-. || Gen refs f g 48’53 op’10_J&J 88 eesee 
Consol mort g 6s 1911_J&D| 103%) -...- Sebast & Mooseh ist 58 ’28M&S/a 90 95 St L Br ist g 7s 1929....A&O}, 115 sites 
Imp ext g 4s 1947_._A&O|a 99 100 | Shamokin Seah & $ levees '| $t L Mer Bridge Ter— 
Cons ext gold 48 1937_M&S| 9844| -.... | 1st 5s May 1 = BAS M&Nia100 | ..--.- \| Ist 5s 1930_....-..-- A& 10144; ----- 
Term 5s g gu May 1’4 aS SA ashes || 2d 6s g July 1 1925.__... J&Jiall8 | ---.. i| Mer Bdge 68’29 op ’09 F&A\@ 106%} ...-- 
DelR Ter pmong5s’42M&N| 103 | ..--- Shore Line—See NY NH & H ||Terre Haute 4 & Ind 5s 1925_J&J| --.-- eoee- 
Ex p mon g 5s 1942 ies) at. .. ase Sierra Ry of Cal— ||Terre Haute & Lo; rt— 
Wilm &No ist 5s 08-273 & ke a epee lst s f g 6s 1937___._- A&Ol2| ----- 105 || 18t 6s Jan 1 1910__.-_- J&Jia 99 | ..... 
Gen g 5s Aug11932.Q-F; 100 | ---..- Sil Sp Ocala & G—See Atl C L |'Terre Haute & Peoria— 
Rea Coal & I ron— | Sioux C & Pac—See Chic & N W || 1st con g 5s Sept 1’42._M&Sia 98 103 
OAT Ay 4s ext #) F&A 87 92 |Sodus Bay & So—5s2’24_.J&J; 98 | ---.-. ||Texas Central—ist 581923 A&O| 96 ghee 

Rens & Saratega—SeeDe &Hud| ew Ry ist & ref4s’55J&J| ----- 96 | Texas & New ar al So Pac 

Republican Val—See CB &€Q % notes B heer 11911 guar_.ja 98 100 | Texas & Okla—See M K & T 

Rich Fredericksbg & Potomas—| South Bound—See Seaboard AL \Pexas & Pac ist 602000---J&D| 111 |... 
Cons mort 4348 1940....A&O} 95 | ----- So Car & P Gan—Bee Southern Ry _ || 2dine g 5s Dec 2000----- Mar] «----} ----- 

Rich Hill—See KC FtS&M | So indiane—1e¢ g 4s 1951. F&A a 75 85 | Lou Oey Ist g581931_...J&J| 89%} ----- 

Rich & Mecklenburg—See So Ry} Southern Pacific Co— | | Tidewater Construction Go. 

Richmond-Washington Co— 2-5-yr g 4s 1s16 opt ’07.J&D}; 98 | .-.... Coll. 7% % notes.Feb15’09.F&A\a 988 9934 
Col tr gg 4843 om. ~ 54D) a 95 99 Coll tr 4s(CP) Aug1’49_J&D| 85}4) 87 lhe & O Cent Ist 58g 1935..J&J} 105 | --.-- 

Rich YorkRiv &Ches—See So Ry Aust & Nor Ist 5s g’41_.J&J| 100 | -.... | West es Ist 58g 1935..A&O} 101%} ~----- 

RioGrJunc—Ist gu 5s’39_ ;J&D) a 7° ogi California Pacific— || Gen g 5s 1935..._...__- J&D} 95%) -..-- 

Rio Grande So—ist g 4s’40_J 65 lst mort 4%s g 1912._J&J\a 99 | -..-- | Car tf ds Nowl213-1SMEN IS n Basis [64% 
lst g 4s guar 1940_______ 345! os 80 2d mort g 4¥s’'11l__J&Jia 97 <aeood Kana & Mich Ist 4s 1990 A&O 86 jin oe 

Rio]Grande West—See Den & |Rio Gr Central Pacific— | §t Mary’s Div 4sg1951._F&Aja 75 85 

Roch & Pitts—See BuffR&P | 1st refdg 4s g ‘ard 00. -2 66 98 100 |'Toledo Peoria & Western— 

Rocklal & Peoria—See CuRieP 1st 4s Oct 11954._A&0} 88 ‘ os 80 81 

Rome W & O—SeeN YC &H | M3 e’dAugi’29J&D; 80 } 

Rutland—Con 44s 1941__J&Jia 95 100 Gal Haré An 6s g 1910_F&A 99 70 eecee 
Benn&Rut 44s g1927_.M&Na@ 95 | -....- Mex&PDiv Ist 5s’31.M&N| 104% West 
Ogd&LChist g gu4s’48_J&J) 85 | ----- || Gila Val Globe & Northern— || Prlien g 3s Jul rt 1°25.-J&d 8244} 83% 
RutlCanadist g gu4s’49_J&J; 85 | ---.. Ist g 5s Nov 11924_.M&N\ ----- 106 || Istg4s oy 1 1950._.... A&O| 724] ----- 
Car tr g 444s 1908 to’17_A&0O|_ Basis 6%) Houston East & West Texas— |Tol Walh Val & Ohio— 

8t Charles “vy eo Wabash RR} lst 5s g May 1 1933_..M&N 99 | 103 | Ist g gu 44s 1931 ser A._J&J 100%| 102 

8t Clair Mad & St L Belt— lst guar g 5s Mar’33_.M&N/ 100 | =---+1 1s 4%s '33 ser B_..J&J} 100 | ----- 
Alton Bridge Ist g 4s’51_J&Ja@ ....- 87% Houston & Texas ree? |__ Ist g gu 4s 1942 ser C___.M&S& 95 Seance 

&t Johns & L Champlain— Ist 1 g g 5s 1937__.... J&I 109% | ..---|(Tombighee Val ist Sg Se *56A&O;} 95 101 
Ist g 5s March 1 1944.__M&S) -----|} ----- Consol | g gold Cera. AeO 10914) -...- ‘7 Ham & Buffalo— 

8t J & Gr Isl—Ist g4s 19473 &J) 82% 85 Gen gold 4s 1921____- A&O 85%; 89 Ist &% 4s 1 1946____. J&D 85 95 

8t Law F.. a Ist 58°96_J&J| 110 | ~.-.- Waco&NWDiv6s g’30M&N| 11544| ----- || Troy ridge 58’15.M&S|} i03 | -.--- 
ee Oe Pi ii bccn nds A&O 110 | 8125 Morgan’s Louis’a & Texas— || Ulster eT Del con 5s 1928.._J&D} 105 |} ----- 

8t Louis Al & T H—See II] Cent | lst mort 7s 1918..... A&O} 110%] ----- Ist ~~ gf NL | Sea BBO) -asnsdh ‘ssae- 
8t Louis Br—SeeTermRR Ass’n [st g 63 1920__.._...- J&J} 11333) --.-. Union _Pacific— 
Louis Brownsv & aatiee | } North Cal Ry g 5s 1929..J&D) 102 | ..-..|| Ist Ry x lg 4sg1947__..J&J| 100%} 101% 
Ist g 5s, oe Ddéqne cee Se.) a NoRy ofCal 5s g gu1938A&0|} 110%! ----- || Conv 4s 1927.. ....__... J&I 86% 87% 
5% notes 1910 ______-_- “M&NG@ 94% 96 Oregon & Cal Ist 53 1927_J&J; 100 | .. .. + ath Railroad & Nav— 

8t L & Cairo—See Mobile &O | SA&ArPass g gu 48 ’43._.J&J| 82%) 83%) Cons g 48 1946__...-_. J&D| 94%} ----- 

StL Kan City & N—-See Wabash | So Pacific Br 6s 1937...A&O| 124 | .----- || Oreg Sh Line lst g6s’22.F&A|} 119%4| ----- 

StLouis Memphis & Southeast—| } South Pacific of Sueene— ; | 1st consol 5s g 1946__..J&J| 108%} ..--- 
lst g guar 434s 1909 optJ&Dia 9434) 95% Ist g 6s Mar 1909_____ 100%; 101%) Ref g gu 4s’29 op’07__J&D ae E>. dalth< 

St L Mer Br Co—See Term RR | 1st g 6s Mar 1 9107-73431 Oly) -- -|| be ~ i ‘ge Ist 78 1908 J&J} 100%) ----- 

8t L So—See Illinois Central | Southern Pacific RR Cal— | 1, gold 5s 1926_J&J 98%) ----- 

8t Louis & San Francisco— | Ist g 6sserE& F’12.A&0; 104 | -----| || United g TR RR & Canal Co— 
Gen mort g 6s 1931_____- J&3} 114%! -~.... | [st con g 5s gu 1937_.M&N| 108%) ~ _-. General gold 6s 1908....M&Sja@ __.. 100 
Coll tr s f g 6s 192 . ia F&A Su ee Istconref g4s’550p’10J&J| 914%4| 92 General gold 4s 1923._._F&Aja 101 103% 
Gen mort g 5s 193 ae Be eh epee || So Pac N M Ist 681911__J&J| 102 | ----- General gold 4s ----ee a 101 103% 
Eqno 5s ‘sig’ G8-AUg 17_ F&A) b 7% 6% || So Pac Coast Ist g4s’37_J&J|  -----| ----- | General gold 4s 1944._..M&S} 100 | ----- 
Equip g notes 4s Ser B Aug || Texas & N O— | Gen Ist g344s Mar1’51.M&Sja 90 | ----- 

1907 to Feb 1 1913 _F&A| Basis 6% Sabine Div Ist 68’12.M&S| -..--. 108 | Utah Central—See Rio Gr West. 

Eq notes 4s June’’03-’11 -& Dip 8%| 6% Consol gold 5s 1943_-_J&J| 99 _..| Utica & BI R—See N YC &H 
Coll trust g 5s 1987____- OD 1 .ctescil Dallas Div Ist Ai 4s8’30_ F&A ja 85 90 || Valley (N Y)—See Del L & W 
Col tr g 5s°1911_____._. AGS _ 9614 |Southern Railway | Vandalia RR con g 48’55_.F&A | es oe 
Cons g 4s 1996 ______._- S&J Ist consol gold 5s 1994. _J Oo ig | &9 |\Vera Cruz & Pacific BE | 
Coll 444 g notes 1908. ._.J&D Develop & Gen M g 4s B6AEO lan 70 | 80 | Istg4%s s 1934 opt. ow acd ee ae ee 
4% g notes 1912 opt____F&A Coll tr 5sAp’09 opOct’06 A 80 | 87 || Verdig Val I 
Birm Belt ist g gu4s ’22A&0 5% g notes 1910____.-- F& Sale 72 | 76 ||\Vermont Valley—5s TOW ty J Bt Eee 
Sou a Div g 5s 1947_A&O Eqtr g 434s Dec’07-Dce’14J&D b 7% 6% || Virginia Midland—See So Ry 
StL W & W g 6s 1919__M&S E up trust g 4s Ser L ||\Va & Southw 5s 2003..... BOs AGO: 4. accu. 
Refunding g 4s 1951_.__J&J ‘eb ’09-Feb ’21....-- F&A\b 7% 6 | Vicks Shreve & Pac— 

8t Louis Southwestern— Equip44%sAug11920F&Ab 7%) 5% | Prior aan oy £, meet "15M&N| 101 | «.--- 
ist g 4s 1989 certfs_____ &N E Tenn reor lien 5s 1938_.M&S|  ----- 99 || Gen 5s May 1 1941____. &N| ..-.- 105 
2d ginc 4s Nov ’89 cart NS lst Mem div g5s 1996 -...J&J; 98%) ----- | Wabash ts gold 6 be 1939.M&N| 109%) --...- 
1st consol g 4s 1932_____ J&D St Louis Divi Ist g481951J&J| ----- 76 2d gold 5s 1939_........ F&A! 93%) ----- 
Grays Pt Term g 5s ’47_J&D || Aiken Br Ist g 4s 1998._J&J 78 | wack Deb mort 6s ser A 1939..J&J) .....| ~----- 

8t | : Duluth—See Nor Pac || Ala Cent Ist g 6s 1918 ..J&J|; 102 | -.--- Deb mort 6s ser B 1939__J&J} ----- 48 
St Paul & Des Moines— || Atlanta & Ch Air-L— Certificates of d Detinineens eee Sahai 
ist ‘ nee g if g 44s Jone. - FHA snvadae 95 | Ist M 4% ext Jan 1910J&J; -----| --.-.- Equip g 5s Mar 1 1921._M&S rs :02 
StPE —See Milw LS & W l is _s M ext 4MJan’1l0J&J) -..-.|) ----- Eqe4%s June ’08-’14_._J&D\b 74%| 64% 
8t Paul Minn & Manitoba— 1} 4s ext Jan’10_J&J| --.... st lien term g 1954. J&Jia ---.-| -..-- 

2d now Ist g 6s 1909____A ASG 103% || ad "e Danville 1st 48’48_J&J|  ----- Ist ref &ext 4s 1956 __.__ J A4 44% 
Ist consol g 6s 1933______ J&J| 127% 2d g 4s 1948_._....... J&J| 75 Col y10’09 M&N\a 85 91 
Ist con red to 44s £’33__J&J| 105% Atl & Yad Istgug4s’49A&O| 75 1478 notes 1910 opt_M&N ian 80 $0 
Dak ext Ist 68g 1910...M&N| 1 ‘ AtlTenn &O—1stM6s’13 A&O 95 Det &Ch ext Ist g 5s °41_J 100 cdene 
ontana ext Ist 4s’37_.J&D| 98 Aug South g 5s 1924___.J&D} 80 Des M div Ist 5 4s 19303 80 
fic Ext Ist 4s£ 1 90 Char Col ea ener J&J; 97 Tol & Chic 4s g 1941._..M&8 
East Minn 1st g 5s 1908_A&O} 100 2d M 7s 1910__...--. ye. Pr aee Berea: OmahaDiv Ist 334s g’41A&0) -----| ----- 
Nor div ist g 4s 1948 _A Col & Green Ist 68 1916_J&J| 101 104 St LC Bl & Om—6s’08..J&J| ----.| ~.--- 
Minn Union Ist LA 1922._J&J| 104 ETVa&Ga—Div g 5s ’30_J&J| ----- .....|| St Louis as a Gy & Nor— 
Ist 5s July 1922______ tangata Consol Ist g 5s 1956..M&N;| 101 108 St C Bge Ist 6s 1908..A&O|} 98 | ~-.--~. 
Wes Ist g5s’ll_.J&J| ----. Ga Mid Ist g 3s 1946....A&0O --| 68 | Wabash Pitts Terminal Ry— 
Mont Cen 1st £ 68°37. 34 127% Ga Pac Ist . 6s 1922_...J&J) 106 | ---.. | lst g 4s June 1 1954..._.J&D| 43 45 
Ist guar gold 5s 1937_._J&J| 108 Knoxv & O Ist g 6s 1925.J&J| 105 .----||_ 2d g 4s June 1 1954... J&D 11% 12% 
Wil & S F ist 582 1938_J&D} 108 || TL & N So toint g4e See LAN |Warren RR—See NT, & W 


























a Purchaser also pays accrued intesest. 6 Basis ik Last sale In London. n Nominal. ss Sale price. 












































































































































































































~ “ST rN - 
40 RAILROAD STOCKS. [ VoL. LXXXVI 
Bends and Stocks. Bid. Ask, Stocks. Par., | Bid. | Ask. rf Stocks. Par. 
Wash & bm - Riv—4s’35J«5; 88 | -.... ‘Chic Terminal Transfer Co_-100) eoces 5 ||/Mobile é Ohio—See South’n wr | 
Washi m Cent—See Nor Pac |, Renae 100, 10 15 ||Morris & Essex (Guar).....- 
—See Maine Cent Cincin Ham & Dayton..... EE” -aenascoeh: .. marieaial Nashua & Lowell........- 1 
Wash O & W—See Southern Ry) Preferred A.......... —— Be ee Nask Chat & St Louis....-. 100 
Preferred 5 peeeocearcess re -----||Nashville & Decaten(Gal Sys 
lst g gU 3340 1945... --.- L Geeee] -sonaitl Nat’l RR of Mex—Pref..... 00 
— notes os Aug 1909 Pea b 6% 2d preferred............ 100 
or— PEE ns cdbecintaqoens 100 
g 6s 1930___..... F&Ala 95 Pref |New Haven & Derby (Guar) 100 
West tt & Sea Shore— Cin Sendak S' Gov | fet = 830 iINY ay ab poet Ou). a). = 
AS} Se astileinmds J&J aes Cleveland Colum. - 100) INY Central & 
Senn Bike g Ser B1936...J&Ja 91% 93 |iCleve Cin Chicago é & St L...100 Dividend + in roy 
Cam & At con 6s 1911...J&J) 100 --..-- OS i aes 100) New York Chic & St Louis. -100 
Cons6s 1911.. ....J&Jia 94  .«.... Cleveland Lorain & Wheel’g. i yy aoe 100 
W Jersey consol 6s 1909 M&N| 99 os--- OE 6 2d dani enue 2d_preferred.......-.-.- 
West Maryland—4s 1952.._.A&0 62 64 m.. ry Pitts (Guar Pa ee J |New York & Harlem (guar). .50 
Gen lien & conv 5. +> *52.A&0) ---..- Betterm’t stock (GuPaRR)s0 ||N Y & Jersey pref assented. 100 
Balt & Mores g te 6.-M&@N ...-.. Colorado & Southern----.-... 100, 25 | 3534) IN Y Lack & West (Guar)...100 
lst M West Ext xia SME coaoe [st preferred.......-.-.-.- 100) 52 524\|New York New Haven & H.100 
West N Y & Penn—5s 1937_J&J| 111 ape 100} 42 | 43 ||N Y¥ Ontario & Western--..-100 
Gen mort gold 4s 1943..A&0O) 88% --||\Columbus & Xenia (Guar).--50) 203 | ----.!| Norfolk & Western Ry-.-.-.- 100 
Income g 5s Apr 1943.-Nov 1) -..-. Concord & Montr’l—Class [.100} 160 -----|| Adjust preferred......... 100 
West Nor Car—sSee South’n Ry. Se Ul. concosanauecnua 100} 160 | ..-.--|INo Cnsalian (Guar So rfs)-- 80 
Western Pa—lst g 4s 1928 J& OB | cece Ct [tt sddcnanunecdaale 100} 160 -----| Northern aT (new ~< oo oe 
West’n Ry alent ¥ -A&O" 94 conga. WBE » s0neanseeacnue | ||North’n N H (Guar B&M)-_-100 
Western Transit—See N Y C Concord & Ports (Guar).-.-100) 200 | _..--_| Northern Pacific Ry----.-. 100 
West Shore See N NY Yo &HR. penne Peesumpsie-2e Gu).100} 152 | ....- ||North’n RR of N J (Gu Erie) 100 
West Va & Pitts—See B & O. Conn River (Guar B & M)..-100) 245 -----||Northern Securities Co Stubs--- 
West Va Cent & Pitts— Cripple Creek Central beauaeauntae ol Saces 60 ||\North Pennsylv (Gu P&R)_--50 
Ist gold 6s 1911.....-..- OS —aeOe 103% | AEE Se shened | 60 |\Norwich & Worc’ter Pf (Gu) 100 
Coal & Ir Ry 5sg1920..F&A, 95 100 |/Danbury & Norwalk (Guar)-.50|} 120 | ____- Ogden Mine RR (GuCenNJ).100 
heeling & Lake Erie RR— Dayton & Mich com (Guar)..50! 80 90 ||\Old Colony (GuNY NH&H).100 
lst consol g 4s 1949....M&S -..... 72% Pref (Guar C H & D).-.--- 50} 175 | 180 | Ontario & Quebec. -..---.- 100)/ 
L Erie Div Ist g 5s ’26- Ace oe 104%§||Delaware & Bound B (Guar)100) 185 | !95 |\Oswego & Syrac (Gu DL &W)650 
Wheeling Div Ist g5s’28_.J&J  ----- 103 100 153 |!Pac Coast Misc Stocks. 
Exten & impt g 5s 1930. Re r O eccne 500 peanayivenia Railroad--.-..-. 50 
Equip sf gold 5s 1922....J&J, 95 20%||Peoria & Bureau Val (Gu)... 109 
5% g notes Aug 08 opt._F&Aa 90 59 ||Peoria & Eastern--- --100 
Wheeling a 1940..F&A; -.-.. 15 ||Pere eee RR. --100 
WilkesB & East—See N YS &W err 00 > ease || Preferred.......-. --100 
Williamsport & N Branch RR— Detroit Hills & S W (Guar)- 109 8 akan | 'Philadelphi > ° aoe 50/d 
Ist ref’d’ 6 4}4s 1931_-. A a 90 95 Detralt & Mackinac Ry-.-.---  Yaeaat i: oueegaa: Phila —_ ys > (Guar i 
Willmar&S Falls—See StPM&M METER. cenccesccccces EE: ead anak’ egebiiand \|Phila&Trent—(Gu Pa RR).100 
Wilm Col &Aug—See At Coast L Det Tol a & Ironton com..-.-.- - SE ‘tegnal (-maeael | Pittsburgh Bess & L Erie. --.50 
Wil & Nor—See Phila& Reading Ist preferred...--------- ae ocoeal 25 eet eRE Resa AT 
Wil & Weldon—See At! Coast L eferred...........-- . eee 15 Pitts Cin Chic & St Louis--i00 
Winona & St P—See Chic & NW Duluth So South Shore & Ati--100/ ~~") 7%" Preferred - 5 =o as > 
Wisconsin Central Company— eee 100 144%; 18 ||Pittsb Ft W & Chic (Guar)..100 
Ist Mtg g 4s 1949______. J&J) 84 87% East a angyl (Guar P & R).50/d -._.- 67 Special (Gass © Pe Ep----'s 
Cons Ist series g 581909..J&J) 100 | -..-- mira & W’msport (Guar)--50\d _.___ k §2 _pitesbunen ee 
Ch Wis & Minn ist6s’16.M&S| 101 | --.-- ere (Guar Nor Cent).--.-- PG etane & 72 |\Pittsb McK & br a h (Ga).--80 
Marshfield &South East’n Div Erie—Common ......-.--- 100 4 | 15 44) |Pittsb Shawmut & ~~ ay 
pur mon Ist g4s1951_M&Na -.... _.. | seers 3! 32 ||Pittsb Youngst & Ashta 
Mil & Lake Win 6s1912..J&J) 100 { -.... cf ea 21 as. (§s§-s sO ere 100 
Wise & Mich Ry—6s 1945..J&J) 20 | -.... Erie & Kalamazoo (Guar; 0 ie 8? wees \|Providence & Costas -- -ta2 
Wise Miun & Pacific RR— Erie & Pittsb (Guar 140 | 146 Brov & Worcester ( juar)..-100 
Ist g ~ Oct 1 1950.....A&O0a 70 80 ||Evansville & Terre euro -$0 65 80 ovidence Warren & B_...100 
Wiscon Val—See C M & St P Preferred...........----- 50} 74 90 Quiney RR ae C Co paete- 100 
Worcester Nashua & Roch— Fegpas preferred......-- 100} 120 121 ilroad Securiti 
OP GEE 8 Bi ccccccces J&Jia 06 | .«...- Ft Wayne & Jackson—com.100} _____-| _____ 4%, Ill Cent Stock ctfs 1952_- 
@ dem 1 1600.........-. J&Ja 96 | --.-- Pref (Guar LS & M8). -_-100 ie el eee 50 
4s Oct 1 1984......-.-A&0a 96 | --..-- Fort Worth & DenCstmpd.100) 90 | 1060 1st preferred......-..-..- 50 
Yosemite Valley— Georg RR & Bank Co(Gu)--100) 218 | 225 2d preferred.------------ 50 
Ist sf g 5s Jan 3 1006...J4J) «.... 99 Georgia Soushers & Florida.100| _____ | 20 mA... & Saratoga (Gu)_100 
} ae . | 90 ||Rich Fred & Pot—Common.100 
RAILROAD STOCKS. Par. _ ||. Second preferred...-..-- 100; 50 | 80 Dividend obligations. - -~-- 100 
Ala Gt South’a ee £10! 52 | 57 oon River referee Sl ae Bee 6% guaranteed.......-.- 100 
TOD cnnenaenenena £101 15 | 20. |iGreat Northern Ry—Pref..-100) 121 121% $e Bu aranteed.....-...- 00 
AlaNOT &PiIcA pret..._£101 5 | 544||_ Ore certificates. ....-.----.. 514| 54 Riek’ CP & RF & 0 Gonn__-70 
NGL windiceseanda £101 % % (iGreen Bav & Western.-.-.-100\r 68 76 ||Rio Grande Southern. .----- 
Albany & Susquehanna (Gu)100 200 | 240 Deb ctfs 4 Votnnnnbnnnnt 1000; 68 75 ||Roch & Genessee Val RR---100) 
Allegheny & West’n (Guar).100, 125 | 135 Ded GB Bo <cagceccccs er 11 12}4/|Rock Island Co........---- 100 
Ann Arbor common........ 100,  20- 30 ||Hartford & Conn West--.--- me °E ' pesca . Sear ees 1 
rn nainmhtiegceldl 00) 70. 80 _ ||Harrisburg Ports MtJ & aa. 30 ££ 2a Rome & Clinton (Gu D & H) 100 
Atch Top & Santa Fe...... 100, 71% 71 4|Hocking Valley—Common..100) _ = _ | _.___ Rome Watert’n & Og (Gu)-_-100 
_. _ SeeeeRe 100), 87 87%4|| Common, trust receipts ....-) _.-22) 2222] Rutland preferred_.....-.- 100 
at lst “leased lines rent tr...... 102 107 PGE on cnexeeneaece 100; 70 75 |\St Joseph & Grand Island---100 
Atlan & Char Air L (uar)..i00 160 | -..-- Preferred, trust receipts.....| 69 70 lst preferred........---- 100 
Atlanta & West Point. -_-.- 100} 135 150 ||Huntingdon & Broad Top.---50\q 13 2d preferred. ....-....-- 100) 
Atlantic Coast L Co of Ct.-100) -..-- 200 Preferred........----.-.- 50\d 50 50 St Louis. Bri 
Atl ~~ Coast L RR oom. -109 68 ase Illinois Gentes as paccgevsces 100)z 125 2d preferred.......-- =<7 100 
iintimcies¢ncesGt <aene Leased lines (Guar)--.-.-- 90 13 St Tau & San Fran Ist 100 
Atlantic Coast Line —A22271001 69 70 Stk tr ctfs—See RR Securs Co 2d preferred_......- wn ae 
Au YL «& +! Fee... -20e 100 103 lows Santen a cocccecccecce ro 1134 12% Stock ti trust certfs for 
um ae i 
7 b (Guar West’n Maryl T2014 | «ase Jackson Lans & Sag (Guar). 190 75 30 — ES 100; 
5% (Guar West’n Maryve 50/\d 30 -----||Joliet & Chic (Gu C & A)_---100} 145 165 |/St Louis Southwestern. .--..100 
Balt & Ohio—Common...... OO|jz 84 8414||Kal Allegan a Gr oe (Gu).100} 130 | ____. TOME, .csnccntesnnad 1 
paptetere a aassno Oe 8S | 85 mw, genes i wks peretoge ene 
r ook com...100| 100 | ....-. 3 Air Line 
Cr (Guar N YC)... --. 50, 95 | i00° Ix Gt Scott & Memphis Ry—| °° | 4° [Ses me 
Bost & Alb (Guar N Y C)..100) 199 200 Pref (Guar) trust ctfs....100) 62 65 CO! 
Bost & Lowell (Guar B&M).100) 205 210 ||Kansas City Southern 100 23 ist preferred............ 
Boston & Biwcccccceccs is 138 139 Preferred ea eee ene ce eeece 53 SERGE... ncescecesd 
psenessccaccsssM cause 8 155 K co St iL & Chic—Pref (Gu). 1 145 uthern ic Co 
Boston & Prov (Cuan OC). 100 380°"| 3857” memes Ses tat Gaal 
on v (Guar --1W) 250 | 250 || Preferred......-.-.-...- 30 |\iSo Ry—Com (vot tr ctfs ext 100 
Boston Rev Beach & Jgus.-1 saasel sases Lake | Erie & Western... 16 area. dense? # 
Buffalo Roch & Pittsburgh... 77 105 .) eS 1 42 Mob & Ohio stock tr eg 
_ aaa 100 OB | cesee Lake Shore & Mich Sou. 00} 295 325 ||Seuthwest’n of Ga (Guar ---100} 100 102 
uffalo & Susquehanna pref..50| -..... 70 |\Lehigh Valley........- - 5634||\Syracuse Binghamton & 100) se00-| ----- 
Camden & Burl Co (Guar)...25; 140 160 eS: 50\d ___.. k 115 ene Geneeen & Corn (Gu). -100' 0 oogee 
Southern.......... 100; 56 62 Little Miami (Guar Pa RR)..50) 210 | ____- Terre Haute & & Peo., com...100 10 
di POGES.. .ccccccce 100) 150 152 Lit Sains 1 Nav RR&Coal(gu)50\g _____| ___ 100} 11 16 
eee: 100) 10134; 102% pons | esimnsinen dane 50} 30 35 a. cn common. Zeek 
Catawissa RR— uis & Mo Riv pref (Gu)--100} 160 | 170 erred 1 © | tous 
Ist pref (Guar P & R)..... 50\d ....-. 56 pe ED Bridge Co....... 100} 135 140 ic 19 Dat 
2d pref (Guar P & R)_...- = eeece 56 ||Leuisv Hend & St Lcom..-100) 19 20 &W 17 20 
Cayuga & Susq (GuDL & Ws 30) 180 35 ||Toledo StL&W vot trcerts..100) 14 15 
Shartiers "50; ce wie su(Gu NY 0),80| 180. | 178 
~---------50) -.---| ----.|/Lowell & Andover_.....-.-100) 208 | ___-_ Troy & Gr’nbush (Gu N Y C).50) 160 5 
Chess: 100, ~2034| ~293{|Mahoning Coal RR........-50| g75 | 77777 4 { 122%| 12556 
Cai = 10 Te een Serer: a 
-100) -..--| 50 ||/Maine Central quar........100) i92%) _____ United N J RR & Canal Gu.100} 233 
Obie & Last’ Ill Pret----100| 1° | igo |pManchestes, 4 Lawrence; ---100' 250}4) -5--- ice Sey vacGusctoo| iso | ia" 
----100)  -..-- tica Chen ju). 
= auoes Western com... ia 40K a Valley RR NY) Guar). ..-100 110 125 
— UCU Cee 
pref A div in cash....100) 20 “19 ||Vermont & Mass (Guar).-..100) 125 | --.-. 
is preferred B_........ 100, 6% Mi en ntral 100} 110 198 parang 8% 9% 
Chic Ind & Louis preferred..100) 40 90 Mine & Schuy Hav (Gu).50| “58 58%4||_Preferred._......-..--.- 100} 15%) 16 
om Milw & remenee 3 1136 Minneap & St Louis Com...100) 24 26 ||\Ware Biv BR (Gu Bas), 5-100 150 us 
i castinthennneda Dede hnekeamacdhe ~ ju D 
Cafsage & Kerth Western...100| 145% 147% Minneap St P & 8 Ste M___-100) ss +4 ne Ae ween 10 13 
ins: tiatabtenaléinecien | 185 | 209 _ “ Seetreogm: | 120 130 ||West J & Sea id 49%| 49 
we t.- -Y St L—Pref— Missouri Kansas & Texas_._100 4 23 ||W ng & Lake Erle eam. 100 15% A 
meccesceccoe| eacce| conc PIOMEIOEW.cccss5-0.550 56 ist pi ae PL TRE 
Undeposited stock.......... [Bpecoe Baer M I ian dil 2d preferred............ 1 6 7 
St Paul Minn @ 0.2100 i22 |} 1 Riv & No West pret;---100 = 50 Wisconsin Central....-... 13} 17K 
iecibinieinameattt 00) 160 |'Mobile & Birm pf (Gui tar) - -100) Boer vot tr certs. ...100 40 
Chicago Subway £0. nc th oil 100’ _17%' _1834''Mobile Jackson & 4 SP ne Rs ase ‘Worcester Nash & Roch....100) 140 .-.--- 
a Purchaser also pays accrued interest. 6 Basis. d Price share, not n London. n Nominal. ¢ Sale price 
= Exdividend oy 2-4 per per cent. & Last sale (If 
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" STREET AND ELECTRIC RAILWAYS 
In response to the request of man. hye subscribers, we have changed the order of arrangement of the Street and Electrie 
° Railway Securities contained in the fol spony bape The previous practice was to group them by cities. This was a satis- 
." tastory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
5 e city. But with the introduction of electricity as motive power most of the local systems have by degrees been. 
4) oe | into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and. 
is. towns. In such cases the reader might look under several places before finding the one under which the road was given. 
has To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
7 names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
" in most cases, it being possible to do this because the controlli company usually bears the name of the city where it is 
| located. Thus the New York City lines will be found under the N ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security. 
) Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices. 
—. not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
j i j 
6 Bonds. | Bid, | Ask. | Bonds. _Bid, | Ask, Bonds. Bid, | Ask. 
) STREET RAILWAY BONDS |\Chicago Junction RR— Det United 434s 1932 opt..J&J| --..- | 793% 
) AkBed & Cle—See N Ohio Tr&L| || Ist g 4s 1945 op '10..Mas| a 90 cal Coll tr g 5s Feb 15 10. -F&Alb5ia --_-- | 96 
si Albany ‘\y Hud 5s, 1943..M&S\a 45 50 ese & Milw Elec R | | Det Elec Ry con ne 5s 16.J&Dia 93 | ~..-- 
Ke Ry—See United Tract| ast g 58 July 1 1919...Jé&J\a -----| -----| Det Ry ist 68 '12-'24...5&D) 93 | 98 
4 Alton Gran&StL—See EStL&S| ! ist ¢ Se LiatteedND canael scaceal } a org ow t Ist chy ’21_..F&Ala 90 95 
vi Ami ys Oo conv 58 ’11_J&D) ----- 5 || Wisconsin Division — Ht Rom L Orion | 
Coll tr g 581917.opt -.A&Oanvd | 95 H Ist g 5s 5s 1026 guar. Lh ie oa BOBS ances| acnse Det Rots eee 1920._..J&Dia ----- 103 
Scrant y tr cts phen as an95 | 97 |Chicago & Elec rte AT || Det Ft dey cy) & Be wr 
ve Anacos & Pot—See hRy &E}) | || Lake St El 1st 5s 1928 gu.J&Jia ..... 88 | _Istg5s Ape} 1928.....A&0O} ----. _— = 
Atlanta Cons St—See GaRy&E]) | | Chicago Union Traction— || Det MonéTol — Line ty 
Atlanta Nor—See Ga Ry & El | } | Chic Cons Tr 44s g *39..J&Dia ..... 55 | _IstMg5s Jan 1933... .. &Jja 92 , 98% 
Atlantic Ave—See ave 5 RTr | | || Ch Elec Tr 68 gu °14...F&Aja .....| -..--. Detroit & Norther | 
Atiantic City & Sub Tra Al } | Cicero & Proviso 58’15.M&Nja@ .....) --.-- i} pst 444s 1921 0} p i9il. M&N/a@ ..... 95 
Atel 5s 1933 0; 1913.1 -F& St .smdeat | No Ch Elec gu 6s ’14_._.F&Aja -.--.| -.--- | Pontiac—5s g ’22_F&Aja ----- 104 
54 Atlantic Coast E) Ist 5s ’45 MEN \a “83 | wneee Ogden St istg6s 1916.M&Nia .....| ----- \ Cons g 4%s’260p’1l1..J&D) ----- | iw thot 
Atlantic Shore Line Railway— || No Chic St RR ist 58 ’06..J&Jia ...--) -----! | Det & Pt Huron Shore Line— | 
Ist con m g 5s 1934...A&Oja ----. | enna f $68 56: 300Bancodceannsa BEEP cannel sasse | Ist g Ss 1950.......... J&Jia.---.; 89 
m= Refg g 48 1926......... A&Oja --.-- } 85 | Retyne E A768 1031...A@Ojle .....| <-... || Rapid Ry ist 5s g’15..M&S/a@ ----- | eeeee 
es Auburn & Syracuse Elec RR—| ay haieal: Skane Detroit & Lake St Clair Ry— 
ist & ref g 5s 42 op 712. sace 96 | 100 | West Chet Rist 5s ’28.M&Nia .__-. Yi adhe i Ist g 6s 1920......... A&Oja .....| 92 
anguste (Ga)Ry&El 40-J&D, 90 | 94 || Con ge vt 1 1936...M&Nia etlledile | sae |\Det Ypsil! Ann Arbor & Jack—| 
ra Elgin & Chicago RR— } Deb 6s 1914_._....-.... J&Dia ..-.. | let 2 60 19GBis= dcnde%en F&A\G ----- ----- 
at "t ref g 5s 1946, op. J&Jia osen0 | 96 | WO st Tun ist 53°00 ---FeAla Gusinibas | | DY&AAgé6s 1917... M&Na wanes 107 
AE & C Ry ist g 5s 41A&016\a 9558) ----- | W Div Ry Ist 44s’32._._J&J\a ...-- } Cons g 6s 1924........ 1D eence| cone 
Elg Aur & Ssf5s’16_._.J&D) ----- | 8 |Chris & 10th St—See Bi 4 | | Doylestown&E—See Phil& E—| 
Baden & St L—See Un’dR Stl \Cicero & Prov—See Chic |\DDEB& B—See NYCityRy—| 
BaltGatons & IM SeeUn &E) | | Cin D & T Trac gold 5s 722-5 a ena | 95  ||Duluth Superior Traction Co— | 
ws BaltCity Pass—See Un R. ay South Ohio Trac 5s ’20..M&Nja 90 97 6) Duluth St Ry ist g 5s 30. M&Nia 90 93 
am BaltSpP&Ches—SeeUn Ry & El . Cin & H 6s g Apr 1 Ma. ea _y-_ | 10 09 44) | Duquesne Tra Phila Co— 
Balt Trac—See Un Ry & El | Cin Lawr & Aur 5s 1919... .J&Jja -.--- Cleve RR—See Clev Elec Ry. 
“ Beaver Valley Traction— |\Cin New & Cov 5s g 1922___J&J\a ioaig 106 _Eastern Pennsylvania Rys— 
Gen g 5s 1953 opt. -.M&Nia aiden 101 2d g 5s July 1922__...... J&Jia 101%) ----- ist m g 5s 1936. so a -J&J BG: 1 wade 
mi Berkshire St Ist ¢ 5s 1922 -J&Da 95 | 10034) So Cov&Cin Ist M 6s ’12_M&S. a -----| 110 {Eastern Wisconsin Ry & Li— 
> Binghamt Ry 5s’31 op ’11-_M&Na ----- | 104 2d cons M 6s g 1932____. J&J a Piaget | 126 ||_Ist Mg5s 1923 opt_.--... A&O\a 92% 95 
a Birm Knox & All—See Phila Co } Newp’t & ys Ist 6s °17_F&Aj@ -----| ~~... \\E Middlesex—See Bost & Nor 
i Birm Ry Light & Power— | Citizens’ Ry & Lt—See Muscati n & ce | Easton Cons El 5s eS -ee 99 101 
- Gen ref g 4448’540p ’09_A&O| 8644) -----| \Cit Ry L_ & P—See Newp News |& y El | Easton my t « an t R | 
Birm Ry &El 1st g5s’24._J&J| 100 | 102 [Citizens St—See Ind Tr & Ter. di | Ist g 5s Dec 31 1918_- er Ss oe 
4 BI St & Ful Fer—See N Y C Ry | lore St—See Memphis St iy) | East St Louis & Suburban 
g Boston El g 4s May 1 1935 M&Nia 94 | 96 |Cit RR—See United Rys St Lou Coll trust g5s1932 opt ..A&O| 9444 95% 
West End —_ 4\4sg’l14 _M&Sial100 | 101 | Citizens’ Tract—See Phisa Co. || Alton Granite & St L Trac— 
Eee OP ORR... cei ene F&Aa@a 95 | 98 | City Pass Ry—See Reading Ter) ist nt g 5s 1944__.._ F&Aia 92 | 93 
Gold 4 eee F&Ala 95 | 98 | City & Sub—See Port (Ore) Ry | | Edgefield St—See NashvRy&L 
a Gold 4s 1916_.....--.- M&Nia 95 | 98 gty &SubSeeun ky ec a) Fienth Av BR See FORNEY 
49 Aug 1 1915... -...-- F&Aa 95 98 City & Sub—See Wash R | Elee 2 Feo Fhile R Tr 
s Bost & Nor ref g 4s 564... J&Jian_...| 84 |\Cuev Elec cons 5s g 1913. M&S 96 (ElgA ur Elg &Ch 
re Georget Row &Ipsw 5s 203 &D)a odnew 101 | East Clev Ist M be 108 eS _ RE 100 | Bliz DinintkOen i -Goo PubSC 
East Middlesex 5s 1918..M&Sj@ .-.-.| .-... \| Cl City Cable Ist 5s g’09_.J&Jja ...-. 98 =-T: Water L’ -~ & RR— | 
LowLaw&H Ist g5s’230pJ&D\a 99 101 |\Clev Painesv & Ashtab Elec— |_1st g 5s Jan 1 1949... __ J&J\a 97 | 10% 
Lowell & Sub 5s 1911__._.J&Dia@ .-| .98 || Ist gold 5s July 1 1922_..J&Jia@a ..... 100 El Paso El Co coll tr g 5s ’32. patie eecee 92% 
Lynn & Bost Ist 5s ¢’24_.J&Da100 | 101 |\Clev Pains & East 5s 16_.A&Oj@ -----| ----. | Ely &Ober—See Cleve S W &Col 
Naumkeag con 5s 1910. SEs) a 97 | 100 i Consol 5s 1918___...-.-. BID acwcnl © sesves Erie El Motors {es 1941_.A £23 ’ beet eee 
Boston & Worcester St Ry— } Cleve Southw & Columbus Ry— Evansv & Sou Ind Tract— 
Ist g 44s Aug 1 1923... F &Al a9 | 9%6 i Cleve & Southwestern ‘lrac— | Evansville FE) Ist ¢ 48 121.M&Nia@ -...-.- 88 
Braintree Weym’h—See Old Col} | Ist & con 5s’223 0p ’13__F&Aila@ ..... 87 ||_Evansv& Princt Ist5s’23.A&0| -.--- | 98 
Bridgeton & Millville Trac— | i| pp ber easy S19. MOGs osnas| casce ‘Fairmount Park Trans— 
Ye}. Seer J&Jja 100 | 104 | 6s 715 op..M&N PD atces| «ipa 1st g 5s 1912 op 1902___.M os 86 90 
Bridge Whit & Rockand—See Old Coljony 1 Clev iy mF W 58’20....F&Aja@ .-.-- 98% Fed St & PleasVal—SeePhila C | 
Bristol County St—See Taunto|in & Pjawt || Ely & Ober g6s 17 so. Baa Wiuabeht «aaa layed & ClH—See U RRs (S F) | 
Bway & 7th a 4 YCRy j \Cleve Youngstewn & East Ry— t Pitt Trac—See Phila Co 
Bway Surface—See N Y C Ry | || Glev & Chagrin Falls El RR Fort Smith Light & ny 
! Bkn City &New—See C 1&Bk nist os 1916 op ’06....M&N| .....| -.... in sf g 5sDec15’44 op'09.Q-M\a ---.- | 95 
Brooklyn Rap Tran—4s ’45A&0|} ----- | 97 East—Ist g 5s aT J rs Sat Tee Bia 1eBl&M lst 53’ ‘&J | eee 100 
lst ref g 4s 2002_._____. J&J; 74% 7456) ‘columbia RR—See WashRy &El Ft W Van Wert & Lima Frac | 
ove hanes - "41..J&@J| ..--- 102 ico ol —— Lake&New’k Trac— |_ Ist M rs "5s 1930 guar. .._-. J&I\a ..--. 95 
lyn Cross 5s 1908.J&J| 95 100 | ERE M&Nia ..... 99 Ft Wayne ~ Wabash V Val Trac— 
ore. Lorst 6s” en: “Me | aadad col! 1 & Marion Elec RR— 1st cons 1934.......- M&S\a 85 90 
Wmé&Filat 44s July ’41_F-A oe | eke WR OE Bosc ondkntine M&Nia ..-.-- 100 (42dStM és f, Av—SeeNYCR 
Bklyn Hehts ist 5s 1941.A&0| 90 100 |Columbus (Ga) Electric Co— Galveston yg c Co— 
Brooklyn Queens Co & Sub— | 1st coll g 5s 1933, option. A&Oja@ .-.... 93 lst 5s g May 1 1940 o op... MIO . dass 92% 
Ist m g 5s 1941 op ’16._J&Jja 92 96 |\Columbus Ry & Light— Geary St Pk & O Ist 5s ’21_ yea 49%; ..-.. 
Ist con gu 5s July ’°41_..M&N| -----| ----- | Cen Market 1st ‘= 1922._J&Jia@ ..... 101 |\Geor. ye yoy Bos & Nor 
Jam on uit 5s 1930...J&J\a 89 95 { Col Con ody Rey ts J&Jia@ ..... 103 |\Georgia Ry & Elec 5s 1932. 3&3 a 95 OSkg 
klyn Un El 5s on eccce 101%) Col Ry 4s ’39 = 14__Q-Jia ..--. 85 Atlanta Cons St 5s 1939._J&Jia ---.- s 100% 
Stamped _uara cee nel- dmenel oadeal Col St) Ry ‘st 5s g 1 4 .-.J&J\a. 98 100 Georgia Elec Lt 5s 1930...J&J\a ----- 96 
K Ist 4s O10 FRA BROW ace be Cross St Ist 5s g 1933__._.J&Dja 100 105 Atlanta Northern =) 
Stamped guaranteed... ___-. 813] 82 |iCol & 9th Av: Y City Ry Ist guar 5s ’54, op 09 __J& 90 95 
Nassau El—Ist 5s 1944._A&O|} 93 100 |\Compt Hts & Mer Ter—See Un|Rys. Grand Av Cable—See RORY L 
lst g 4s Jan 1 1951_____ J 76 78 ‘Cone Isl &Bklyn ‘4s 1948__. Tas 75 85 |Grand Rap Ry Ist g5s’16.J&D\a 93 95 
— Ave gen 5s 09 .A&Oj\a --..-. 100 BC &N Ist con 5s 5a0-- - FRY 90 100 [Grand | =p 2 - Tt Hav & Musk Ry 
Consol M 5s g 1931__.A&Ola@ -.--. 100 Ouse By & 1 Se ios} ~<a J&J\a 96%) 984) Ist g 5s July 1 1926...._- J&/J\a ....- 90 
Bklyn } Bath&WE 5s’33.A&0} 95 100 Stamped, nee ope GB | sscae Greenp&Lor—See Bklyn R T 
Brownsville Ave Phila Co.. CouRy(NewHa reaeewrs q as a 84 90 |\Greenwich Tram Ist 6s ’31.J&Jia 102 | -..-- 
Buffalo st See Inter Tr MU lenis Sistine Jia 84 90 Hart Man & Rock Ly 3994. A&Oja 101 i 
——e Cs) Ry & Tight — Deb - 1956 guar_....... 84 Hart & S .-.J&Jia 96 102 
Ist g 5s 1917 gu ____-. ig de easel 102% Gone, 3-314-4s 1930 - F&A i |: nce Hart St Ofntra Sete 4s 1080- M&Sia 95 | .---- 
ote Ang e.. u! ary roads—See ve cos. Havana Central 
qusicableRR Ist 58 g ’15.J&J| 100 10234)'Cons Tr (N D)—SeoPubServCorp 1st M Tos5 a M&N} .--.-- falta. ce 
Camd’ &Sub—See PubServCo wn St—See Col Ry & Havana feo tet 5s 1949.F&Aja 90 98 
Cam & Tren ay g 5s 29 M&N aciodl | saul Cross St—See Int Tr (Buffalo ). en 5s Feb 11952..-F&Alz 79 82 
uaa £ Le &J)@ ----.| ----- DallasE] Cor col tr g 5s ’22. A&Ojan 80 85 | Hi t & re 
Canal & Claib—See NO Ry &L Danville St Ry & t Co— inks Se t 1925 op..M&Sia@ ....- 90 
Canton-Akron Ist g 5s 199. M&Sjan ..- 98 Ref gold i Yo10-1 25 | O78 OB | senct Hest Man&F: RT 
Canton-Mass Ist g 5s’20_M&Nian ..-.| 98 |Danvi Urbana & Champ— Holmesb ‘lacony & F Elec R 
Can-N Phila g 5s ’23 opth eA an _...| 98 || 1st 58 1923 opt’l_...___. M&S/a@ ._... 100 Ist g 5s 1925___-..-.-.. M 90 95 
Capital Tr 1st m 4s 1920._A&O| 110 110% erry &: ‘Westport St Ry— /Honolulu rap Trans & Land— 
Cass Av & F’r Gr bios UnRy Ist g 68 1915____.....-.A&O} 105 | .-..-.. | Ist g6s81 op 1917_...M&N| ..--.| 106 
Cent Crosst—See N YCRy | Dayton Cev & Piqua Tract— Houghton gue Street Ry— 
Central Flec—See 1 KCRy &Light Ist g 5s 1922___.__..__. A&O\a ___.. 95 st @ 5s 1 920, option... -.- J&J\a ...-. 90 
Cent Market ra oe ay Ry&Li Delaware Co & Phila—See Un P|& Tian|s. Hous 5s 1925 op 1910.._F&A\a 93 96 
Central Pass—See Lo 4 oy Den C Tram—Purch g 5s’19A&O/a 9344; 96 | Illinois Central Traction— 
Centra] traly—See Unity &1a(Balt) Con Tram con g 5s 1933..A&O0\a 94 96 lst M g 5s 1933 op --J&D| ....- 100 
Oentral Denv Tram Ist 6s g ’08..-J&J\a ..... 100 Indiana Columbus Trac— 
Charleston 1 Cone Ry Gas & El Consol 6s g 1910_...-.. J&J\a 99 100 Gen ref g Se bs & Soi -M&Nia 90 95 
Consol g 5s 1999 ________ M&S} -.-.. 87}4||_ Metropolitan g 6s 1911_..J&Jia 99 100 Indians © Columb’ T™r— 
Ch City Ry Ist g 5s 1923.J&J| 101 .__..|/Denver Tram Pow Co— Ms Feb 1 1923--..F&A a 99 | 102% 
Chatt Oye meng '66.M&Nia 92 93 1st im g eu 5823 0p '08_A&Oja ..-.-. 95 Ri), East 5s 1927_..J&Jja 90 92 
Des Moines City yoo Indianap & Green hap Tran— 
Ist olttgsen 1037 opei2 rete, -P&A @ 95%; 95%) Refg 5s 1921 op 906....A&O0\a .....| 95 1st g 5s Jan 1 1929...... J&Jia 97 101 
recp’tive cos DM St sf g 6s 08-19... A&Ola ...-- oe 
@ Purchaser also pays accrued interest. k Last sale. mn Nominal ss Sale price." 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. | Bid. | Ask, 
Indianapolis & pines Tr— Maryland Mostate Rys— | NY &Stamf’d—Ist g 5s ’31_ A&O'a 38 102 
ist g 5s 1923 opt........ M&S@ 85 93 ist s f g guar 5s 1931 I red_ A&O\ia 890% 95 | TT «& ae Tract—) | 
nero: & Southeast Trac— Massachusetts Electric Cos— | Ist M ge ee &D) 94 97 
lst M ene ealaee a anes 85 Boston & Nor—See thet co co. Norfolk ilway & Light— | 
Ind’p Shelby ¢: nee Ist Old Colony—See that co. | Ist cons § sf5s1949_...M&N ----- 
8 fg 5s Jan 1 1932_____- J&IG ....- 9744: McGavock & Pa Vernon—See | Norfolk St ists 5s 1944. _J&J; 100%) ~.... 
Indianapolis Trac’ « Te rm Co— Nash Ry & L North Augusta Elec & hap— 
Ist sf g 5s Jan 1 1933_- Aggie 9: 9 Memphis Street t Railway— } Ist g 5s 1951 opt......-- A&Oja ----- | 85 
Indianap St gen 4s 1933__J& 80 82 Con M g 5s 1945..-....... J&Jo 92 95 | North Chic—See Chic Un Trac. 
CitizensSt con 5s es 1933. WEN @ 101 102 Bs my, StRR ist g6s’16_J&J 105 110 North End St—See Worc Con St 
inden Union Traction— Meriden Electric RR— Northern Elec Co (California)— 
ist July 1 133 op 08. A&Oa 30 8244 Mer Horse RR i 5s "11. A&O Jae |) ateee ist sfg5s1955o0pt 1914 Lang eecce 99 
—— Nor Ist g 5s ’33_A&O0 94 Gen M g 5s 1924.__._... £2) ae | Gesad Northern Ohio Trac & | 
mt. AL Co— Metrop-Crosst—See N Y tii? Ist consol g 5s 1933_...-.- Fas 1S TB) occ 
Coll trust g 444s 1956_...A&O 61 6154 Metro ee RR—See Wash Ry 2 Elec Ist consol g 4s 1933---_-.-- &J\a | .70 
interhereng Rapid Transit— = RR—See Denver North Ohio con g 5s 1919. j SE ecm 190 
g notes May 1080p M&Na 984% = =—994 | AkronBed &Clev Ss A SR es 18 
; g potes 1910 op 1 -M&Sa 93 v7 Mer [St ‘Ry—See ad & ay, &L Northern Texas lst 
N ¥ City Rys--See N Y C Ry Met St Ry—See N Y Ry _ g 5s 1933, opt 1909-'13..-J&J\a 90 92 
nuseraae’ Traction (Buffalo) Metropolitan West side of North Hud Ry—See Public 
Coll tr 4s 1949__......... J 63 63%) Ist g 4s 1938_.......... & A 4 83% 84 Service Corporation. 
a ay ist con M 5s g’31_ ye, 4 4 105 Exten g 4s 1938.__......J&J@ -..-- 1 | North Jer St—SeePubServ Co 
ots aa ae 104 Millvale Etna & Siisrpe—See|” Northw El Ist g gu 43’11_.M&Sja 88% 89 
t Ry Ist 5s g ’32- MEN : io: 24 ----.|_ Philadelphia Co a El (Loop) 5s g 45. ase 90 95 
Burtalo Trac list § ’48_J&Da idl ...--| Mil E] R | Lt—5s 1926__F&A| 101%) ----/} Norwi ch St—ist, g 5s ’23_.A&0|a100 |  ..... 
nue Bell & Lan 5s 1927.J&Dia ----- 100% Ref & Ext 4% g ’31 op. Jaa a &7 90 Sekland Tract Consolidated— 
Buff & Lock Ist g 5s 1938_J&Jia ----- 101 Nilwec RR ist Ss g 08... &Da 97 S94) Genconsfg  _e J&5| -~.... 96 
Buff & Niag Falls Elec aT Mil Light ng «& ‘Traction Oak ‘Iran Ist con s f 5s ’32 J&J 97 100 
Ist M 5a g 1935... ...... J&Ja 102 4105 jet ¢ 5a.gu 1es0 i ent M&Nia 95 994% Oak Tran Istcg5s’31_..J&J) 101 annie 
2d me 5s ’21 op ’01._J&J\a 102 eer 5 St Ry 5s 6! 09 _ Té&Jia 90 v ak Cah Ky SEO ae 108 34) oun 
Bie Ist g 58 '20._J&Ja@ ----- 100 (Minneapolis st rys—See — \Ogden St—See Chic Un 
Inter-State Ry r 4s oy apid Transit | Old Colony St Ry— 
1943 op 1913. _______---. 51 52% Mob Lt & RR—Ist g 5s ’37.J&D) 101 102 || Refg 40 1054._.......... J&J 
Interurban Ry & Terminal Cons g 5s 1941__..-.-.-. Mé &S| 98 100 | New Bed Middleb&Brockt’n— 
Ist g 5s Jan 1 1928_____- o,f 105 Mob St re ee - SS ee Been | Ist g 5s Jan 1 1920__._. J a 
Jackson & Battle Creek c— Monongahela S Phila} Co. } So Shore&Bost g 5s 1010.5 es . 
Ist g 5s 1923 opt 1913...J&J\a ~..--- 100 | Montreal St Ry “sigs ice OF | «cose Braint & Wey g 5s ‘17.._M&S 
Jackson Consol Traction— Montville St Ry—5s’20...M&N|; 100 | ~.... Br’ge Whit & Rk 58 M7. “M&N 
Ref g 5s May 1 ’34 opt M&N a ----- $s MtAuburnCable—See CinStRy.| | Omaha & Gouna BI St Ry— 
Jacksonville 5s 1927 opt M&N\a asene 244 Mt Wash St Ry—See Phila Co.) Ist coneet g Se 1928__.... J&Jia 97% 98% 
Jamaica & Bklyn—See Bhiyn| Rapid Trane MuncieHartford&Ft Wayne— | Omnibus Cable (San Fran)—See 
Jer City Hob & Pat—See Public! Service! Corp. Ist g 5s 1935 opt 1925... .J&J) Sar 97 United RRs. 
Kan City Ry & Lt Co Ist lien) Muscatine Lt & Traction | | Oregon i Power & Ry—See; 
ref g 5s 1913 opt _._.M&N 15\a 93 95% Citizens Ry&L Ist g 5s "ITA&O | a 100 Lede 5 
Central Elec g 5s 1914._.M&Na 92 98 Muskegon Trac & is ting | ||\Orieans RR See N p & Lt. | 
Gr AveCable g 5s 1908...J&J\a 99 100 lst g 5s 1931 opt 1 11 M&S} o7 | 0036) Pacific Elec Ry g 5s os --J&J| 100 outed 
K C Cable ext g 5s 1911__A&O.a 97 9¥ Nashville Railway & Light— } Los Ang & Pas Ss g  opoaames 99 102 
K C Elev - 4s g’d "22.-J&ed 1D cance 87 Cons g 5s 1953 o i508 ...389) 93 | 98 |\Paducah ct & Li 
Gee Gs, 1923.......... &J'a 102 1u8 Nashv St Ry 5s 1925_--... &J| 102 104 Col oe ‘old 5s 1 35 ; _.M&N a 80 85 
KC & Westport Belt— - Edgefield St Con 6s 1930--4)| 109 112 ||Park & Cliff House—See United 
ist g 5s guar 1926 op J&Ji@ ----- 98 McGavock & Mt Vernon— |_ RRs (San Fran). 
Met Corrigan iss 5s 1916._J&J@ ----- 107 Summer St Ist M 6s’26..J&J| 112 | 116 | Paterson Ry—See Pub Ser Corp 
= A, ps 5s g 1909....M&Sia 97 99 2d series 6s 4 4 93 PY 118 123 | a Lt & RR—65s ’30 A&o en | 98 
5s ¢! May 11910..M&Na 96 v8 | Nassau El—See B ooo Deze Ban tr | Penn & Mah Val—See Mah & | 
Kan, City estern—Ist refg Naumbkeng St—Gee ton Nor.| } | Shen Ry & Lt. 
5s "52 oot ci =a M&S'a ----- 92 Newark Pass Ry—See Publi ec) Pensacola El Co 1st 58’31.F4A\a 90 95 
Kings Co El—See Bklyn Rap Tr. Service Corporation People’s Tract—See Phila R T. 
Knorville Railway $ "Light New Bed a dleb & "Brock—See| | \Peoria Ry— 
Cons M 5s ’45 0 0....M&$a ..... 100 || Old Colon ist & ref 58°08 ste an Base Ky sms | cope 
Knoxville Trac | s 1938” -A&O|; 9 | ----- New Bedford Ci Onset Ry— hila Coatesville & Lan 
Kokomo Marion & W Trac— | “Pt (eres J\a whens M g 5s Mch 1934 op---.-.. 290 | 9 
Ist g 5s July 1 1933____. J&J\a 76 80 Union St Ry—Under “U” Philadelphia Com — | 
Lackawanna & Wyo Val R T NH & Centrev Ist 5sg’33.M&S/a 100 | -....) 1st coll trust if 5s 1949_._..M&S| 103 103% 
Ist lien & con g 68 1953- F&Aja 85 90 \N HSt Ry Ist 5sg’l13....M&Sia 98 | ~..-.-| ms mtge coll trg5s’51M&N| 97 99 
LakeSh Elec Ist con g 5s ’’23 J&J\a ----- 97 Edgew Div Ist g 53 "14. .J&D} ar hr sesbe Central c Ist 5s 1929... Te | neues 
Gen g 5s Feb 1 19. 3. Real  cecae 81 Winchester Ave Ss 12___M&N| - SE | osase Citizens’ Trac 1st yt 1927 A&O| 106 | _L... 
Lor & Clev Sa 27 op ’17_J&Jia ----- 100 Comers Ry—See that t co) Duquesne Trac Ist 5s 1930 J&J| 104 seve 
Sandusky Fremont a | Fed St & PV 5s May 1°42 J 4 Skene 108 
ist M 936.__.. ee ee x, ia & Hud Riv Ry & Ferry— | Fort Pitt Trac ist 6s 1935 J& a | sds 
Toledo Fremont & Norwalk) t g 4s 4s 1950 opt__...... M&Sin 80 82}4|| Gas Companies—See te | 
ral tof BS 1920 opt 1905- J&Jja v3 9534N'O fiys & Light Co— " | _ Secur, Bifa ¢ 
Lake St El—See Chic & Oak Pk. Gen M 4s 4 _ 8734) Millvale 3 tna & Sharpsb— 
ia Valley Transit— | nal & Ci lst 6s’46._.M&N| 118 122 || Ist g Sa 1923......... Mé& 00 104 
g 5s Dec ’35..opt M&Sia 96 98%) N OCy RR—Gen g 5s | 103 104%} Monon ng Sty 1928..J&D} 102%) _.... 
ist M 4 4s Dec ’35..opt M&S} j@ 31 82 NO Lake 5s *43_...J&J| 103 104%|| Wilk&EPit et s 5s ’29_M&S/a 103 105 
Cons g 4s 1935.......... J 59 61 Power-house 6s 1917....J&J| 100 | -..-. Ht Mount Washington St Ry— 
Quakertown Tr 5s ’31. “"M&Sia cmon | -ga--| | New Orleans & Carrollton— st & coll tr gu a i. nee @ 100 102 
Lew Br & ae Ist g5s’18_M&Sia_ 90 92 { Cons g 5s Feb 1933_---.. J&J| 108 109 Pitts Alle & M | phy 102 105 
Lexington Ave & Pay Fer—Seo| N Y Cijty Ry. Edison El Ist 5s Laie ys 90 92 Fite & Bir Tr 5s g T0398. “Me 104%) ...-- 
fexington (ky) & 1s OSD. . ABO cccec] <ocee || N O Pow-House Co 58°41 .J&J) -.-..| -.... | BK &A Trac 6s 1931. Mes ee 
Lexington (K nterurb ‘ | Orleans RR a 6s Apr’12. Te | 103 i06| Brownsville Av 5s 1926_F&A| 102%) --... 
Coll tr g 5s 1956_____... 85 95 2d 6s Apr 8 1912_...... | fe | W Liberty Ist g5s1930_J&Jja 103 | ...-- 
Le ~~ oy 1" a 3eD 95 | ---.. | St Charles St 1st 68-34 90 ----. | Pitts & Charleroi 5s ’32._M a 100 101 
Lima Z¢ Co— |Newp'taDayton— See New- || Pitts Trac Ist 58 1927.._..A&O} 102 | ..... 
Ist cone ¢ ; te July 1 1916. J&Jia 92% 96 1 a rt & Covi ington | SoTrac lst&coll tre 5s’50A&0) 101344 102% 
2d cons g 5s Apr 1 1925.A&O\a 79 82 ew’ tNews&O dPtRy &EICo, || Suburban aome id Tran St i 
Lima Ry Ist g 5s ~ he aE Serres: lst g 5s Nov 1 eo Py mOM ..... 90 | Ist g6s1913.._......- tt ee 
Lindell Ry—See_ United | (St Lo|uis) Gen g 5s Mch 1 by danaeal M&S} ..... 88 | The 2d Ave Tr 5s 1934..J&D| 10144; 108% 
Little Rock Ry & Elec— Citizens = Lt & Pow— | United tion 6s 1997..J&J}; 101 | nes 
ist g 5s 1933 op 1908... A&O| 66 | .«.-.. 1st Rca cacée 85 || WestEnd Trac con 5s ’38. J 100 | .-.-- 
Lockport & Olcott—See Inter-| |New ‘msburgh, & « —_—— \Philadelphia & Easton Ry— 
nat Or (Buffalo). See Bkl | Doys né& n yS | 
Lorain & Clev—See LakeShElec| ||New Yor! city Ry Ist g 5s 1941 op 1911..._J&Jja ...-- | esate 
Los Angeles Interurban Ry— Bleecker St&FF ist 4s ’50.J&J 70 82 Philadelphia Rap t— | 
California Pacific = 1941. T&S acues 99 | Bway&7th Av 2d 5s ’14..J&J5; 90 100 rket St Elev Ry— | 
Los Ang Trac Ist 6s’15..M&N;| --...- 108 Con M 5s g 1943__..... J&éD) ...-. 100 | Ist c gu duction M&Nia 92%, 9% 
ist g Ss 1938.......... &D) ----. 101 Bway Surf RR Ist 5s’24.__J&Jia 90 160 Union tio: 
Los Angeles Pacific Co— Cen Grosstown lst 68’22.M&N/| 100 110 Elec & Peo 4strctfs’45.A&0; 92 92% 
geles Pacific i | || 5% notes guar May 1909_._.\a .....| --...|| Hest Man & F 5s 1924.M&N; 106 ses 
Ist consol 5s 1931____. BO 160 | cence | Christopher & 10th Street-— | People’s Traction Co— 
A Pa RR Cal—5s ’43_M&S, -..-- 97% Ist ext 4s 1918_.___...A&Ol\an 70 85 | P P Ry tr ctfs 4s 2 F&A| 95 95% 
Los -o Anon & Pasadena—See || Col & 9th Av Ist 5s’°93_-_M&S|} 95 105 | W Phila Pass 2d 5s’26.M&N; 108 | --.--- 
Pac Elec Ry | Dock E Bway & Battery. I Phileas WOhester 1st 5s 18 _J&J\a 100 102 
Los Ang Ry Ss g 1938.._.A&O} 106 | -.... lst 5s gold 1932__..... J&D 95 || Mtge gh BH. an oie atcha “J&J\ia 89 92 
Louisville & Nor Ry & Light—| || _Cert indebt 5s tote. --Eee 80 [Bites A ‘Mie ectan n—See Phila Co 
tet 6 Be 1086 ont 1910... .-J&D) taned 100 Eighth Av cert ind 6s F&A| 95 100 Tr—See Phila Co 
Louisville Traction— 42d St M&St N Ist 6s 10: -M&S\a 94 28 attr é by a Phila Co 
= Lis oa lst 6s ’08 _ _M&N| a i es 2d M inc 6s Jan 1915__ 65 72 \P McK & Con—See W Penn Rys 
n M 5s g ’30- m4 &Jia 106%) 106% ——y~ yo = — |/Pitts McK t & Greensb Ry— 
14 mtg 4 4s 1940____. M&Sja 100 |... | Interb Rap, Tr—See under I. | i Int Be Oa cases awe &J\a 9934) 100 
laa ty y con 6s’09_J&Jia 100 | 1... || LexAv&PF’ylst5ds g ’93_ 3-M&S 94 | 105 c—See Phila Co 
Law & Hav—SeeBost &Nor) | Metropolitan Crosstown } ‘Portland (Me) RR— 
iow & Sub—See Bost & Nor || 1st 5s April 1 1920____- "_A&Ola re nae ees Ist g 444s 1913____..... a 100 101 
Lynn & Bost—See Bost & Nor | Metropolitan Street wher? } 1st cons g 3s 1951___.-- J&J; 80 90 
acon Railway & Light Co— | Ref g 4s Apr 1 2002....A&0O) -.... | 685 ere & Cape Eliz Ry— 
Ist cons g 5s "53 0p ’08...J&J; 85 (/@ ~-.--- || _Gen toll tr g 5s 1997 “en 85 94 st M g 5s Nov 1 1915 M&N 1B cooee 102 
Mahoning & Shenango Ry & L— Second Av Ist 5s 1909__.M&N 94 | 100 Portiend Ore) aioe. 
Penn & Mah Val 5s 1922_M&Nia 96 100 f Con g 5s gold 1948 gu._._F&A| 86 95 Ist & refg5s19300p...M&N| 90 | ----- 
Youngstown-Sharon Ry & L— | South Boulevard g 5s ’45_J&Ja 60 | 80 City & Suburban Ry— 
Ist M g 5s 1931_._____- J&J\a ~....| 99 | South a, Ist 5 1919__A&Oj\a 95 100 Consol g 6s 1916 op__..M&S\a100 | ----- 
Manchester (N H) Tr L & Pow— | Tar WP & Mam 5s¢’28_M&S.a 50 80 Cons g 4s 1930 0p 1915_J&Dia 80 | ----- 
st con 5s 1921_........ A&O\a 97 100 | Third Ave Ist 5s g 1937.__J&J, 103%) wesce Oregon Water Power & Ry— 
iemhegeen El con 4sg’90.A&O' 96%) 97 | Istconsgue4s2000_._.J&J) 54 | ----- 1st Geo eo! ae T 96 99 
Met El Ist 6s 1908____ __- J&J5; 100%} -.... Central Trust Co ctfs__... BONG! apne —— City 
Manila Elec RR & Ltg Corp— | 34th St Crosst Ist 5s °96_.A&O/n -.-...) 85 6s 1921 = 1911F&A15 a OF | <<c-- 
ist lien & col tr g 5s’53_M&S, -----| 88 28th & 29th St 1st 5s ’96- A&O. ri) 0 Powell’ See Un RR (San Fr) 
Manila Suburban Rys— Union Ry Ist 5s ¢g 1942_.F&Aja 90 102 | Providence Secu 
Ist Msf 5S aes guar aes. -M&Sie ..... | 9234 Westchester El Ist 5s g ’43J &J ja 70 85 Deb g 4s 1957 op ‘17 gn M&N| 79 82 
Market St See Phila, | By Ry Ist 5s °46_._.A&Ola 82%) 85 R I Sub Ist 4s1 _J&J} 82%) ----- 
Rapid Transit. Y & Queens Co4sg¢’46..A&Qan70 | 83 United Tr & El 1st 5s ’33_M&S a 102 104 
Market St (San Francisco)—See’ \cOnite ‘RRs. Moieladon Ry—Ist gs ’22J&@Ja 97 ' 103 | 





a Purchaser also pays accrued interest. 


k Last sale. 


n Nominal. s Sale price. 













































































































































































aT ROPRIC TAY SEC! TIES 43 
FEB.. (9u8 | STREET AND ELECTRIC RAILWAY SECURI 
uaa” Bid , Ke Bonds. | Bid Ask | Bonds and Stocks. Bid. | Ask. 
Bonds. | Sid. ash. " t 
| Y } West Penn Railways Co— 
Public Service Corp of NJ— Third Ave—See N Y City Ry. rn| Ist g 5s Jan 1 1931____ A&Ola 95 | 98 
Public 18 2% t0 8% P t..\a@ 59 | 61 |/Toledo Bowl Gree f ern * | os Pitts McKees & Conneils RR— si 
Trust cer ‘o tes 09 0 &Na 8&5 | 90 i Ist g 5s May 1 192 See LakeShFl -e-- 1st cons g 5s Jan 1 1931__J&J Sal teas 
Coll or OED ist 581046. -J&Jia 100 | 106 Tol Frem & Nor—See Se oe ist eonsy Socom 3 S082 24 
a 1933...-J&D\a 100 | 102 | rol ¢ a Ist 28 pt gy ing “""""| “9577 ||West Side St—See Mil El Ry &L 
Cons inf & Cent Jersey Ry—| \* 4 ig as 53'09_J&Ja er | 75 ||'Whatcom Co a Light— 95 
a r= Dee 1 11950. _--J&Die 84 | 88 | "Tol adh ‘on mS i ty bs 1909 jas. ..... 93 a" M g 5s 1 be g 103i _ salle = 
$e Hob & Pat 4s iodo HeNia 60 | 62 Tol & West R R ty ist Th "2icdala ec oe wane! Ry Ist os 1022--Mas &Sia 101 | 104 
New Pass con 5s Tao Jad a +94 | 104 Toronto yes te. asia os | | Ist coll tr g 58 1951---MA&N 15/0... 92 
Now Co Ry ist 68 1914-3&J\a 1 106 | Trenton & N Bruns—5s '32_ 777" || Col tr term 5s,’ 45,0p/10 0.A&Oja -.. 3 
N Hud Co 1928 J&Jia 97 102 |'Trent St Ry—con g 5s ’: -J&D\a ~93."| 100°” |\Wilkes & WyoVal—5s ’21_A&0Q| 100 10: 
Sage 1024.---------"M&Nia 90 | 99 Trent Pena & Hop bs "49. | Wilkins & Pitts—SeePhila Co a 
ni Se hey Si Ry 43 1948 MEN ios | call 4 FY e{5s'1023..._.A&Ola 88 | 93% eek |* 
Ry-—Con ose "31J&D\a | IIIZI|| Coll tr e fg 58 1923____. rilm & Ches 
Paterson R oy 0| y Ry—See Un Tr(Alb) Lt re Eh lst ref 62°35 Ja Jie... 99 
bits Oct | 1014 op-._-A&Ola 100 | ‘28th &20th Sie—See N'Y CityRy vinnipeg 
‘ Co— Worcester & Conn Eastern-- 
RapTrstRy 1st M 5s g'21.A&0\a | |Bethaaeth Sis Gee M ¥ ‘orcester & Conn Kastern- + uit Hes 
“Gime leh dops-maso og | ox "Minn st Abe tbepe wane 09 | s,,-. wore Gon st ange 00.-asle = | we 
| orth End 5s 1915......F@Aj@ -..-.. 
Ist toml gs 1088 of. FA @ 92 | §s | ane, = Ht gi #J 1\0 113 ood wore é Clinton 106m. ‘ey! eae 4 
Conv g notes 5s 1911...P&A) --..- | Os || ‘ee eeee Oe ~A&Ola 112 | -__-. ore & Marlb ist 5s zt &S\a -----| 91 
Pa Cable con fs § 1907--Je) 18/6 98 | 191” |woreaSouthbie ge 1910-J&D\a ----- 08 
JS an-n-) 85 |. Guar gS 2087... - --- ° Yonkers Ry—See y 
Ist g 5s 1929------ ---. aie | Minn St & St Paul City | . wn. Sharon Ry & 
Ping gus 1988 9p---—-J&D| ----- °S | Cons guar ¢ fs 1038°-"A0.e 91%) 100 | *See Mahon nivg & Shen ity & 1 
Qupid Ry See Det United iy | |Underground Elec es JaD| 45 | une yet c conn On ib 1912_A&Ola -.... 100 
RapldTy action 6s 1933 J4J| 100 | ...-- eee ee ne ey | =. Te 15 
Guiomar NewS! HS | ici| gta Be — ae norte mr Pelee one 8 | 8 
|Union Ry— t-—See a 
B apy hat ty a Pao | ‘UnionStty Giewedtere, Ales) 1053 Aliegheny Tec mn 00 49 “3 
Roch - 87 | «---- | soll, © Irate Toor betel ana WR 2 oo ae eee 
ay & . ae 1080" ALO een | 108 ||Union : Co ot | ead &s | 98 |\|American Railways Co-..... 50\d 43 44 
Se & 1988---- oa | 190 || ies July 2 5s 16337343} a 90 | 92 |/Auburn & Syrecuse Elec RR.100} --.-.| ----- 
Roch Spr E 1st 3 1045. {M&Nia ---.- | 97 || Indianap North’ Preferred ---100) -5---) -5--- 
Rocktord & Inter-Urhen  Deldod Phila trctts 4s '40.JéJ) -.-_- 86 Aurora Elen & Chicago----100) 2034) 35" 
1st 5s 1 sees gp. ivor--_-A&O oa sa Un United Rys te ctfs 4s ’49..J&J| 7344) 74° Bangor (ite) ity & Wie tee cE noeae 
eT eeseneoe | MOUAERR SSE ao) one! oo (BREDA home) | “= 
oncente tise Une & figs | | Market Steon g53°24;--Més| "0034| -----|pleecksianulfy—SaNVCy Ry!) | 
Cons 58 Nov 1 1927_.-.. 94%) ----- | Market StGab fst 60713 343 104| i0834|Boston Elevated RR----— cet | iss 
wey Oey By & la 90 | Omnibus Cable ist 64°18 A&O| 102 pe — 3 eee 
ne | L eageld 
naw w Val "rae b 1030. — i Park ¢ Oona area 101s 343 =..--| 102 ||Boston Suburban Elec Cos ----- a ig 
Bay Gas—See under Gas | Powell St RR 1st 6s 1912.M&S| __.-- 110 || Preferred - - --- - -- SiecGos...| <c2--| --5-- 
; Page or Ry aL “Sutter St st ¢ 58 1918-M&N| 07 | 90 eprelerged on cnn cusses hee “| “8 
St Charles St Li Heat % ah [Unit Rys & ae (Baltimore)— 86% + 7h Av—SeeN YGyit i 
St Jomph By lt &Nja 95 | 100 | Ist consol ¢ 4s 1949... Mes 35-- (Brey, = Tyansit--- 100] 40%4| 4634 
Ist g 5s No} eo -SeeUnitya(StL) Incomes g #2 1968 op °20- “2833| 38 eo 3 Hapa * cemegpmmn 85 95 
St Lo ble & W—SeeURys(St L) || Inc fund £e ose ed 16. 343 teh assau Electric aeoae aa in 
Le er—See Un Rys (St | BattcityPas istsee'll. M&N| 101%¢| 2777~\\calit St Cable RR (San Fraij100| --... 
St Sul Ue Rive ie bo | Balt Sparrows Pt Camden ae et SR 
St Ly be Tele CRT | pitt 50 diss 1668. i MAN! 107%) Capital Tac (Wash “DG)--i00) 119°") 120 
Sand Frem & So--See LakeSh lt | BNo Balt Div iat $6 4.-S€D) 10754| i108%liGent Crosst-—-See N NYeoky 
Seeded] soos) “| Om romiL eg AnOe AA 198 | Tle Georg) | 
oh OD. LS —, ae es imp 5s 1932____Mé& osene O- 5001 "95| "37 
epee aed, Re a — lene 
td— | Jake Ro El 1s “M| Chic City R c Un 
atk June i He5\ 80 | “S™”| United ys (Phtiay—-See ena | (Chicago 0 &, Oak Park Ry----100} 136 1 
Schenectady Railway Co—~ power Trans | ic Un Tr Gon, Fteit dep 100] 17 
seat dias 1941 Of 1911.M&Sia 99 | 102 United Raitwars of St Loni th hee rs hie Un Tr | Ganj Brett dep-agal 8) 0% 
_-M&N\a 9944|| Chicago City Ry_.-._._-- 
reer tte “eden esrictiegegag adie $0") xt) Now Gieage Steet #109) “| 148 
Gall tr g Bs Nov 1902... Jed a || Cassa & fe iat 5 "12 #a a iat (Ghris& 10th St See NY Cy Ry) sen 
ctis— | “Comp H ‘er 6813 3..J&dJ\a Hamilton. .---100) -.--. 65 
eae DT N | Tavior Av 68¢1913..._. J&Jia 103 \Cincinnati & Hamilton. ---- 100 oe ee 
Nia | _ Taylor Av 6s g ae eee --* 
cn Pa aaa | Sa Racer oHe REN 1 | 10 Ee ssicraaa a “i | “We 
es a 3%| 106 || Preferred .........---... 
“Con 4 rants bane | Union Dep con 66 ¢ 1918 34D\a 100 cincinnati ey | HL | =-- 
oon & refs ot Se tet | SELL & Sub Ist 5s ¢ 1921. F&A\a izens’ Pass—See Phila I 7 
5% ge notes Feb 1 1911__F&Aja Gen g 5s Apr 1 1923 gu-A&Ola ...-- _ ..|\Citizens' he ae endice tr. 
Seattle Ry 5s 1921 op M&Nia StL Cabaw tet M68 1L4MEN\@ 22 105 ||City Pass 2 2 ae 0 
Ave-—See N ¥ City Ry | "16M&N\a ____. 105. |city Ry (Dayton, Ohio).. ee 
Seo Are tvac_ Sct Phil Co case oSitgieenmo be foRt AGO le 65"| '8Bss| Prete go -----100) gg] eg 
suite e py bec 1830--°" -JeD\a 90 | oe pigidencollirstg'ss'20-M&N| 00%{| 70 |Clew Prineny-& Basterh.---100) | ne 
a | lev & SO West iract....-.-. 
sta  S 6H 108g FRM mmnn-| 88 “Bebe asia awe oe | ap coke sa inianes- 108 Set 
South ere bela Gin Newp “4 ety | Sivehy ity con 8s g 1990) @4\a 108 108 Columbus (Ga) Elec Co cori. Pe a 
30 Boulevard—See NY City | Garth ie. Dia 104 06 eferred___...--------. +4 +4 
South Elec Ry—Ser United Rys (St L) | wae neRH ist & 63 19. -M&N e 104 105 Columbus fs y-Coiaioa---100 4 103 
uthern gi ac } | Byes A Tee Li Go ($20 paid). 46 
ooh Oe Ie eee Gin Deeaitol” | © || qeovtcity Re beg 106o Aaole los | loa Booey aa Sc en” “tor 100 | 150 
South Ohio Tr—See Cin Day &|To ‘onit (Pitts b) See PhilaCo Coney I ~ Eatin 4 @2 
Southern Trac— Aas R |Unit Tr & El—Soe Prov Sec Co Conn Ry & Lighting .- wanes 4 8 
South Jersey Gas Elec & Trac ene Noha vane’ *Tagic .....| 08 cote 5g j—See Pub. S.C 
SE aT. sa] son] Set ee nes | Lee ome eee Niel po | 1s 
ge Side Bi 434s 1024 op 10-J83}a. 9535 mel yBt Utica & Mo isi 68 1010--343\ ~7777 1 Looe Wabsiatieak ee set 135 
Southwest Missour! RR— | &sin | 100 | Virginia Passenger & Power— Pee 100} 110 | 125 
Gen s = Pak. | IM Richmond Pass & Power o- so \petelt Oalied Ry. 72 100| 37% 38% 
pace cerita, cesion | 102 | siateomegsezan ioe 43) aa,,| 80 [Demat ume @6:22100) 36%) 4s 
Spokane Intand Empire RB le ite ||Wash Alexandria & Mt Vernon) ovscinaen aca Mestad tee te | ese 
Wah Water Pow-—-Urider™ ge a | hw eeskhe 2°8s yas 101d 78 7945) Easton Consol Elec ($25 pd), 50/d 25 | 30 
Springfield (Ill) Ry & Lt Co— a Wash Ry & Elec 4 + Ee es. Bist ote & S03” at seal’ 40 
3 _I& 90 | i} &COS: Aor “cu? East St Louis & Sub....... 
spain ringfield (Mo) Ry. Li Light— | By Poy py 8 ee 9 | egibeakpene pate 100) 73 75 
comer ref g 5s 1926_ Setle oe 98 City & Sub 5s ¢ 1914_A&0 eee: Eighth Av—See N Y City 106 45 50 
seeinway arog d . 60 | ! yy + fot 14__..A&O) 102 | .--..-- i Pa tn Co common ...1 88 8734 
sub Rap Tr—See Phila Co Metropolitan Ist 53 1925-F&A| 106 | -----||_ Preferred___..-..---.._- 100 
t—See and { Peétiad——See Philal 
mpSee epee emesis gf | 1h (Wasuernon Mates tarer Os og | joo Poa. sss a 
2d mtg g¢ 5s 1930________ J&J\a Nor Ry 23 
Tsound Heer" So POSE, | eee LOORIoaEep, oAROle ....| 95 [FE ‘oielnede vee va 100, 8 | 
= ||Watervliet Turnpike oe and St Ferry——See N 
SEY cuyky | eo | See United Traction (Alban , 1424 St fr @ St Nich Ave—See NIY Gity [Ry 
Taun & Brock Ist ¢5s’17_F&Ala _....| 10284) hay eee aay . 'Frankt & Southw—See Phil RT) ms 
Taunton & Pawtucket St Ry— West Chester (Fe) es on "Ft Ala 97 99 |\Galveston-Houston Elec eed lool 82 85 
Teanton Shee isee sale 8*..| 108 «y Chfe St—See Chic Union Trac’ ‘Geary St Park & Ocean RE. 100) 5-5. 40 
Tarlor Ave See Un Pao (St Louis) West Ent Prac Gee Phila ee ||Georsta Ry & Electric Co_..100 zens “30, 
Hante Trac & Light— | | W Ohio Ry-— tat 69 1991, M&Nia -----| -----| ~“See Phila RT 
Ist con Mg 51944. M&N) 90 | 95 | WOhio Ry— Germant'n Pase—See Phils 
Terre Haute Pee 20. J&Ja 92% 95 | West Liberty St—See Phila Co 





.  Ex-dividend. y Ex-righte. 
a Purchaser also pays accrued interest. d Price per share, not perct. k Last sale. » Nominal. s Sale price. z 























































STREET RAILWAYS—MISCELLANEOUS SECURITIES. 

















Stocks Par| Bid. 


















hint nencntncitechaneen ai 

Interstate Rys............ 
Interurban & Term....100 
wari lec Co com...100 

RE Nl aA 


Kekomo Marion & West Tr.100 

Lake Shore Elec common. ..100 

Te: erred old stock...... 100 

referred new stock..__..... 

Leb Val Tr com vot tr ctfs.. 50 

Preferred vot trctfs ... 50\d 
n & Interurban Ry esi 

















‘erred 199 
Manhat | Elev Ry (N Y)___-100 
Met St Ri 


i—See N Y City Ry. 
Metro West Side El (Chic) -_- 


A RN a a 100 
Milw Elec Ry & Light pref..100 


Mobile Light & RR Co____- $90 
ntreal Street Ry 


assau Elec—See Bklyn ita tr 


Prefer “100 
New Bedford & Onset Ry -__100 


Nashville td & Light...... 


New Eng Inv & Sec Co pref aay 


New Orl Rys & Light Co_- -- 1 
1 el ete sey tH 100 


New York City Ry— 


Bleecker St & Fult’n Ferry 100 


Bway & 7th Ave guar. ...100 
Central Crosstown 7 .. Re 100 
Cent Pk North & East Riv_100 
Christopher & Tenth Sts_.100 
3 RE ai PEER. 

St & Grand St Ferry_.100 


Traction preferred ..100 
alana & Southeast Tr pf. 190 


Trac & 
iediana U Union Traction _.._100 
Interborough-Metropolitan Co— 
mon vot tr ctfs...-... 100 





65 | 7 
130 | 


275 


Metropolitan Street RK...1 100! 

Ninth ‘Ave guar 6%-....... 100) 

oegen Second Ave.............100/ 
Riek ee 100 
neoeaseocececoce 100 

Tenia third t guar_.... 100 





25\d 
= Northampton a (Maes) St ity Ry 100 
$2 Northern Ohio Tr & 9, Ua 


De inditinncaukeaie< ene 79 
-— Tr & Lt com....-_. ; a 
35” Pensacola Electric Co, com_- 100) = 
Philadelphia Co (Pittsburgh) 50! 4 33 
a wacawcieaenihen 50 ¢ 39 
Allegheny Traction....-.. 50\d ...-. 
~----|| Citizens Traction......... 50'd 60 





ew York Cit; yom 
42d StM & I Nich A ince 








orth Tex Elec Co com... --100| 
Pref 100} 


North Jersey St Ry—See PS C.| 

North Western El (Chicago).100) ....- 
Preferred (voting trust) .-100) ae 

Ohio Traction—Common...100; ..... 

OS eee 100 100 


Federal St & Pleasant Val_.25\d 25 
Pittsb & Birmingh’m Tr... 50\d 324, 


United Traction pref--.-.-. 50) - ee 
Phila Rap Tran ($42 50 Pd) . 50) ld 16% 
Citizens Passenger gu 50/d ..... 


me Pk 
Frankf’d & Southwark Pass 50'd ....-. 
Germantown Passenger... 50/d ..... 
Green & Coates Sts ($15 pd) 50\d -..-- 





| EGR d 
Phila cy Pass Ry ($2334 pd)50/d ....- 
Phila&Gray’s Fy ($25 pd).-50\d .. ._- 
Philadelphia Traction _.____ 50\d 89 
Ridge Ave Pass ($28 paid). .50/d ..._- 
2d & 3d Sts Ry guar______-50/d ..._- 
13th & 15th Sts Pass Ry- ae cotvhe 





17% Bocen Sie hort (Chicago) ..1 

utn Side Elev Sih 
Bowen Sic Missouri RR... -_. 
30 ||Spokane & Inland Empire ane* 
82% Capital hy melo 100 
’ Preferred c 


Contineu Pass R ($20 ) pd) | REX C 
Gad etn. 5O\d ._....|k 


8 
8 
8 
Hestonville M & Fcom_... 50/d ..... : 
8 
k 


\| bar pon Pass ($30 5-6 paid) - eanen 8 





Union Traction (17% patajso, 4 419% 
West Phila Pass guar_-_--_-- Od - 

\Pittsb & Birm—See Phila to. | 
{Portland (Ore)R L& P,com100' 47 
OOS Bees 190 esees 
iPresidio&Fer RR(San Fr)_- 12% 
|Providence Securities Co— 

R I Securities Co_........ are 
| United Trac & Electric. -100) 94 


i lPublic Service Corp of N J- 75 
44|| Camden & Sub ($5 paid)-- 38 d i2 
i Consolidated Trac o 100 


Jer City Hob & Paterson..100 45 

| pe Jersey Street Ry_..100; 30 

EE id Transit St Ry Co_..100' 235 
So! ersey Gas Elec & Trac _100| 100 

[Puget Sound Electric Ry _._100 40 

Preferred ............. 100i! 77 | 

|Railways Company General__10\¢ ----- 





Rap Tran St Ry—See Public Ser vice Co rp. 









ode Island 
5 Ave 
Ry & Light 
hester Street 




















a. vay & (Ill) R 


eatin cuse Rapid 
Bin. Pref ee 
(Tampa Elec Co-.-- 
Terre Haute Trac & Light ..100 
1634)|| Preferred - 
}Third Ave—See N Y City az 
/13th & 15th Sts—See P. ‘ap Tran. 
65% ‘Toledo Bowling Green & ees 
Toledo & Indiana_- 
Toledo Rys & Light Co 
Toronto Railway_- 
Tri-City Ry & Light pref._.100 
23d Street—See N Y City Ry 
Twin City Rapid Transit --.-- $69 z 
Preferred ._...-- 00) 
Union Pass (Phila)—See Phila k Riap Tran 
Union StRy(New Bed, Mass). 100) 
[Union Traction of Indiana - 100 
$8 250%|| Preferred --..-.- 83 
16 ||\Union Trac (Phila)—See Phils! Rapid ‘Transit 
United Railways of St Louis— 
Common voting trust ctfs-_ 100) 2 
| Preferred .._.--- 6 
(United Rys & Elec (Balt) com 50} id 1 
[United Rys Investment Co.100| 1 
| Preferred .....-. 3 
{United Trac—See Phila Co 
|United Trac & Elec—See Prov |Sec Co | 
iW ashington Alex & Mt Vernon100 
\Wash Ry & ElCocommon..100; 23%} 
Preferred ._...-- 100} } 
lw ashington Water Pow Co.100; ...-- 
|W Chic St RR—See Chie Un Tr| 
West End St Ry—See Boston Eliev Ry 
lWestern Ohio Ry Rects....100) ....- 
|West Penn Rys common... --100) 27 








| Preferred 


Biscttic iy = 0 ¢ 75 
v Sec 


hester Syracuse’ 
Pref 


100) 
w-Bay City 7» Lt.100) 
t Jos Ry Lt Heat & 
Preferred 


vannah Electric Co 
Preferred 


Prefe 
att. 2... Electric Co 


Prefe: 00 
Second Lave (NY)—See N 7S F Ry 
2d & 3d Sts Ry—See Phila Rap 
Sixth Ave—See N Y City Ry 
Tr—See Publi c “a e Corp 


Pass Ses Phila] 


we tt 
ferred. 90 
y pref...100| 96 
& East.100 





ae "35 ‘ 


oto Valley Trac com. -..--. BE ences | 
00 





110 


'W Phila Pass—See Phila Rap 4 


Wheeling Traction 





8 
5%||Whatcom County Ry & is 40 
! Preferred ...--- 





a Purchaser also pays accrued interest. d Price per share, not per cent. 


KI Last sale. n Nominal. 


s Sale price. x Ex-dividend. y os 











MISCELLAN EOUS SECURITIES. 











Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices noe 
marked are flat prices, 
| 
Bonds. | Bid. Bonds. | Bid, Bonds. Bid. 
COAL, IRON & STEEL BONDS. || LackSteellst g5s’ 230pto’06 A&O| 89 U0 S Steel Corp— 
Beech Creek Coal & Coke Co 5% & — 1910 ept....M&8 Sila 82 Col tr s f 5sApr’51 op ’11Var.ia 108 
lst s f gu g 5s 1944 op’07J&Dia 70 5% g¢ no SEGD ncades | Col trsf 5sApr’51 not opt Varia 108 


Bethlehem Steel Corporation— 
Beth St ist ex g 5s ’26gu J&J 
Beth St pur m 6s Aug ’98 Q-F 

Ser notes 6s July ’10-’12 _.J&J 

Bon Air Coal 2d ser 6s ’28__J&J 

Buffalo Iron 5s 1925_...- A&O 

Buffalo & Su 
lst g 5s 193 op Dec '07 J&D 

g 5s Jan’26 op 1910M&S 

Clairton Steel g 5s ’08 to ’13 J&J 

Coil Fuel & a sf’43_F&A 
Conv deb 5s 1911__..... F&A 
CC&IDev 5s Ap Ove, off) J&J 
Col Fuel Co 6s gen g ’19_M&N 
Gr’d Riv C&C g 6sJ’ iy’ 19 A&O 

Coienee Industrial — 

gu 5sserA &B ’340pF&A 

Gol ock C&I ist g 5s 17 I&IJ 

Coll Ses urch m & ms f 6s 


Oct i red _ J &s 
Consol Gost (St L) 6s 1911 M&S 
Gensolidated Indiana Coal— 
lst e f g 6s 1935 
Consolidation Goal 
Ref g 4s 1934 Opt...M&N 
Continental Coal Co— 


fu opt. J&Dia 


lst s f g 5s 1952 op ’06._F&Ajan 85 
nion Coal 


td— 
ist ste 5s '40 of sue-- Rae 





Dominion Ir & 8 5s 1929_..J 72% 
t Ss 1931_.... J&J R7 
Goll tr5% ¥ M 94 
Il Steel Co deb 5s 191 .J&Jia 98 
Non-conv deb 5s 1918..A&Ola 98 
Jefferson id 
BI OE Bc ccceusséod J&Dja 100 
2a gold 5s 1926_........ J&Dia 95 
awha & Hocking C Co— 
syote "61 op '06._J&Ja ..-... 
Belle Iron Works— 
lst m g 6s Dec 1924....J&D| 101 
| 


"Purchaser also pays accrued interest. 





Bie 83 
Lehigh Goals & Nav—444s'14Q 101% 


Pennsylvania Coal & 


| Pittsburgh Coal 
| Pleasant Val Coal 5s 1928_.J&Jia 80 


| Rochester & Pitts Coal 


Sloss Iron & tape 6s ’20_F &Ala 100 
| Cons 444s 1918____...-- A&O@ 80 
‘Somerset oat be 1932 opt_F&Aja 382 


|\So. Steel lstsfg5s’300 opt. t._M&N 
‘Sun Crk Co col tr ate 5 58 iA J&J} __... 
/Sunday Creek Coal ZS. 

Susquehanna Coal i -JE518 .---- 
Temple Ir ist & col trade’ 25 J&Jia 98 
||Tenn Ci & RR. 5iJ&J) 87 





|Tex&PacCoal 
101361 Union Steel Co 5s 1952 .. ey 2 92 


Railroad, gold, 4s, ii 
6s extend to 4s g 1914_._J&D 
Cones mort 7 1911_.._.J&D} 107% 

Gen M g 4s May 1924__Q-F) 96 
Funding 4s | July 11948_J&J| 93 
Maryland Steel lst 5s 1922._F&A;| 98 

Monong Riv Coal—6s 1949 A&G} 103 





Ist ate bs July 1 1032 op. DJ &Jla 89 

Cons Ist & coll tr g 5s ’53M& 47 
Penn Steel lst 5s 1917.__..M&N| 99 

Pa&Md Steel Cong 6s'25.M&S 1034 
Pitt-Buff lstsfg5s’340p’14J&J| ~...-. 


Ist sf g 5s 1954 opt... __- Bae «apes 
PWh& L ECoalistm4s’31J&J} 20 


Republic Iron & Steel— 
ist & coll tr g 5s ’340 +286 88 
ron— 
Ly my y 7 g 5s 1946_M&Nia 100 


2.J&Dia 95 





Ala Steel & Me a 
Ist guar rel 6s 1930._J&J 
Cahaba Ist6s ’22__.J&D 
De Sy C&I Co 6s 1910_F&A 
—Ist 6s 1908 A&Oja 


104 
100 
83 





16334 |Burtalo by Gas 
86 ||Buff Gen 


Va I Coal & Coke 5s 
|| Webster Coal & Co 


| Ati’te F Light 5s 
Bay City Gas Ist g 





Bite yay conds g ’45 ye 
6s 1909 ony. _ M& 


Rie 5s 1847. AO 


Buff & aus Falls 


| Ist g 5s 1942_._.. 





— 
Ist s f g 5s 1942 op... M& 


‘ELECTRIC ven out GAS & 


ONDS. 


{Bay Counties Power 5s ’30_M& 
Binghamton Gas 5s 1938..A&0 
|Binghamton Lt Heat & Power— 
|| 1st 5s guy 3 190 1 1942 one 18649 
|| Boston El 


& 
|| Bridgeport Gee i 4s 1952. .J&J 
Bronx Gas & 
Ist 5s 1 


---| Coll sfg 2d 5s’63 op’'13_M&N| 8834 
.----|| Vandalia Coal— 

| 1st sf g 6s 1930 opt__-_-_- | 
Victor Fuel—ist sf B58 + Js &J 












1947..J&Dia 95 
1920.J& 








b Basis. 


k Last sale. # n n Nominal 


8 Sale price. 








[VOL. LXXXVI. 
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FEB., 1908. | MISCELLANEOUS SECURITIES 
Bonds. Bid. | Ask. Boads. Bip. | Ask. Boads. Bid. | Ask. 
H&L, Fostoria,5ag’28 M&S; 90 100 ||Nes Heat & Pewer— Union Ei Lt & Pow Co of St L— 
City land lec T)Migrés'35A40| 89 | 90 || ist gSeSept i i932..__. Sia 95 | 97 
st g Ss 19370 + ay a 96 102 "sick F 7? 58’°85A&0} 92 93 5% g notes Jan15’09, J&J 15.\a 90 95 
Ccio Tayi (Ill qe F&A 97 98 |/Union it Heat & Pow. (Cin. 
st g 5s of 1919..... A&O\a 97 Newark 6s Apr 1 1944.Q-J\a 120 122 lst 4s 1 1908-18...M&Nia@ _._.. 95 
Golunzbus 6s 1922.._.M&N) ~-..-.- 8 102 34)|Newark Jer. Gas Co— United Elec Lt & Power, Balt— 
Columbus Gas Co ist 5s g’32 J&J 93 7 g 5s 1 1948._.J&D) 100 103 lst cons £6 4758 1929 _._._M&N 84 89 
N Gé Phiee g 58’27A&0;} 100 | -.-.-. Unit Elec of NJ4s 1949 _J&Dia 62 63 
ist maf g Se 1986... _. 1D ccsan}'> deren 2d m 5s 1929.....-..... 90 ---../||United Electric ties 
Com’wealthHlec 5s J’e '43_-M&Sia ..... 100 |New Milford PowerCo ( -— Coll tr g 5g 1921 to 1936. F&Aja --.--| 90 
Commonw wealth a (Mich lstsf SUR inn te-s F&Aia ..... 100 ||United Gas & Elec of N J— 
lst g 58 Dec 1 1924.._.. J&Dia _.... 90 ||N York City—Consolidated Gas 1st coll tr £ 5s 1922... ._- 04 97 
Gas ef Balt te 1910.J&J| 102 103 Conv deb 68 1909._.._.. 105 106 nited Gas & El (SF) 5s ’32J&J) --.-.-- 99 
ee | oe J&J| 107 108 & Elec L H & P Co— United lium Co New Haven— 

Gen g 44s Apr 87%| 88% ist g 5s Dec 1 1948...J&D} ---... $3 Ist 4s Feb 1 1940___._.- F&A| 85 | ..... 

Geld ctfs 444s 12 opt ’07 J&Jia 90 92 Pur mon col tr 48 1949F&A; 81 8134||Utica Elec Light & Power Co— 

Gold ctfis 444s 1913 op’08_J&J\a 91 93 ELMM,NY Ist 5s’10M&S} 97 | -.... Ist g 5s Jan 1 1950_._..- 98 100 
Consol Gas L & P (Balt)— | ist con 1995_...J&J| -.... 112 || Valley Counties Pow 5s’30M&N| -..-- 91 

Gen g 448 Feb 14 1935. J&Jia 71 73 || Mt Morris c 58g M&Sia 7734) 85 ||Van Wert (O.) Gas — 

Consol J—5s g 1936_J&Jia 85 90 | Central Un Gas st 8 33 7..J&J\a 90 93 lst g 56s 1935 opt 1910._A&Oja 98 100 
Consolidated Gas (NY). Seeunider N |Y City!) Equitable Ges l [st -M&S; 95 | --... Go Power lst 6e°36M&@N; -..--| -.... 
Consum . H & PCo( »NJ)- | New Amster 1348 dad a 87 90 ~"29.3 99% 103 

5 Ep ree J&DiaiOO | -..-. ] NY AER Gao isteSe 44383 a 93 98 6s Certfs Ind ’23 op ’08..J&D} 100 103 

Dallas Gas—lst kenga 25 op.M&Nia __... 9734) Con 5s °45..........- J&Jia 88 95 Let g5s’50J&Dia 95 98 
Electric NY ie Westchaster Lighting. N Y Sub Gas—istg5s’49 M&Sia 92)4) 95 
5s 1921 opt. 1006 M &es @ 95 “zs--|| Gen g 4s 2004___.____ J&Jia ..... 80 ||Western United Eiec— 

—Ist g 58°49 M&N 84 87 | Northern Un Gas 5s i927M&N a 88 95 Ist &ref 5sg1915to’50..F&Ala 924% 95 

Prior lien g 6s ey A A&Ola 96 99 || Stand’d Gas—ist 5s’30.M&Nia 96 | -.... Westingh El & Mfg 6% notes’10\a 90 95 
DetroitC’yGas pr | g 5s’23_J& 04 95 ||N Y & Queens Elec Lt & Pow— Walker Co Ist g 6s 1916..J&Jia -----|  ____. 

Gen g 581913 to 1917 opt J&J}  _....| 1... || Ist cons g 5s Aug 1 1930 F&A) -_..-. 90 Conv sf g 5s ’31 opt ’12_.J&J} 73 73% 

Detr Gas con Ist ¢ 5s’18 F&A} 22-22) 221. [NY & ueens Gas & 

Detroit Edison ist g 5s ’33_J&J\a 92 95 lst gen mg ra opt os a 80 86 Cons g 5s 1955 opt ___-__. a 97%| 99 

Duluth n Elec— IN Y & Rich Gas g 5s'21___M& 92 98 ||Williamspt Gas—ist , SOF SA @...-.-| 100 

vet gef se Mar 1 193lop.._M&Sia 93 95 ||\N Y Rutherford eet Sub — Willimantic Gas & t 
Economy Lt & Pow (Joliet mm ||. Cons _ | per Sia 90 100 1st 5s 1923 op i913, See een 102% 

stmsfg5s 1956-..- J&Dia ---__ 100 ||Niagara Falls Power 58 '82__J&Jia ----. 93 || Wilmington ea P & Telep—| 

Bdison Elec t ctfs g 58°46 A&O 104 105 | Deb gconv 6s 1910____. A&O\a 90 93 | Ilstg 5s 1956.. --..._. = @.----| 100 

Edison Lt & Pow (S F) 6s’21Q-F| 1024) . || Canad deb yaad g 6s ’11_A&éOj\a@ ____- 94 wyoming ¥: Valley 

Electrical Securities Corp— || Candeb not con g 6s *14M&Nia _____ 95% n g 5s 1928 hy 1910 das eects 92% 

Cell trgsf5s 1935 0pt..F&Aja 89 95 ||Niagara Light, Heat & Power— 

Equit Ges (Mompiie) 5s’°29M&Nia 95 98 | lst mort g 5s 1922.__._. M&Nia _..-. 1024%|| TELEGRAPH & Ee 

uitable Gas & Electric, Utica. Cons es 5s 25 opt _M&N PP cacaul 100 BOND 

st I acca dias A& 97 | 100 I Northern Cal Power 5s ’32_J&D| ____- 90 ||Albany Home Telep 6s ’27__J&Jla £0 90 

Equit Tl Gas, Phila, 5s g’28 ‘i &J| 104%) 105 ||North’n Westchester s Lighting American Teleph & Teleg Co— 

Bvansville Gas & Elec Light— | || 1st con m g 5s 19 seca. 80 85 Coll tr g 43 1929____.-__- J&Jia 80%} 81 

lst g 5s 1932 0pt 1912...J&D) 93 100 | North’n Westches ties— Conv g 4s 1936 mg Py 1914 a a 83 83% 
Ae Wayne Gas 6s 1925--.__- J&J; 26 | 32 | Colltrg 5s, 1936. opt. .M&S\a _._.. 97%) 6% gold no! J&J\a 97% 97 

& Elec Co Co of Bergen eT | | North Hudson Lt H & P Co (Ho- Ae etBeliTelee-Ded 43’08 J &J\a %| «699 

“~——. TS ers J&Dia 94 | 98 || boken, NJ a3 a OO t steel Bell a of Canada— 

Gen 5s Nov 1 1954__--. M&N; 85 | 92 ||North Shore Electri Deb gold 5s of 1925---___ A&Oja ...-- 105 
General pe lgs’420pt F&N; __._. | 80 || Ist g 5s 19220p i912, Pee 90 /||Central Union Telephone Co— 

Conv g 5s 1917_..-.-.-.- J&D| 108 109 Northwest’ . Gas L&Coke (Chic) = g 6s July 1 1908-16.__J&Jia --.--|  _.. 
Gr’d Rap Edison 58g 1916M&Nia 90 96 g 5s | RGR a 94 98 Jan 1 1909-1919 ____. FOS TST ae 
Gr Rap Gas L Co Ist 58’ 15 F&Aja 95 98 cree ea ee &J ae TF cecal Ches PotTel awe an, * J&J| 101 102 

to P & Elec Co— ||Norwich ry Com’cial €abl ete g 2307 - -Q-J} 83 87 
lstaf x ry b+ K opt....A&0|} 95 101 lst Seg 1931_.......... M&Sja ___-. 95 ||\Cumberland Tele h & Telegr— 

Haverhill GSCo ist 5s ’29_J&é&Jia -...-) -..--! ||Oakland Sati 2d5s 1916_M&S;} 100%; -.-... Ist sf g5s1918_____.___ an100 104 

Houghton 8 Mich BleeLight ‘Ogden Gas 5s 1945-_-_.__- Nia 85 100 5s Feb 1 1920_-__.-_- Fé&Alan 85 95 

lst g 5s m1 19: pt..d&Jie ..... 9244)'0 oe Gon Nat & Ill) Gas— Cuyah: Telep 5s 1919_.._.J&Jia 70% 75 
Hudson Co Gas-™5 @._M&N/|2 100 101 || let 68 1926.._...... — 20 25 eee Teleg (Los An- 

— River Elect Omaha Elec tight & Power— geles Ist 58 1933.J&3) 79 | ..... 
g gu 5s Dec 18 ‘31. _M&N a 67% 70 lst g 5s 1933 op 1908_..__J&Jja 92 95 Ist 601046.... .....J@J| ~--.-) ..... 

wate River Elec Power Omaha Gas Ist con g' = ws F&Aja 95 98 | Kan C Home Telep 5s ’23_.J&J| 80 81% 

Ist g gu 5s Jan 2 1944__F&Ala 65 70 | Ontario Power Com Key. Tel lst g 5835 0p "08 &J| --... 04 
Hudson ver Gas & Electric Co || lst g 5s 1943 op to m3. s F&A “see 98 ||Kinloch 

lst Ref g 5s 1929____-- J ae |Pacific Gas Impr—4s 1930.Q-M| —-..-. 90 Ist m. [2.4.5 1929 eer i dine 80 
Hudson Riv Pow Transmission ||Pacifie Light & Power Co— Kinloch Telephone 6s 1928 F&Ala _.--- 105 

Rfgg 5s guar Jne 1535 A&O\a 65 70 | lst_g 5s June 1 1942....J&J| -__-. 100 ||Louisville Home Telephone— 

Hudson Riv Water Power Co— REPRE: a ee 1 5s July 1 1922_._... J&Jia ....- 71 

Ist gs f 5s 1914-1929.._.M&Nia 80 85 | Paterson & Passaic Gas & Elec. Met Teleph & bee 
Indiana & Michigan Elec Co— | Consol g 5s 1949__.....M&S\a 94 98 Ist g 5s May 11918___-- an 97 100 

lst M 5s 1957 opt _----- P&Ala ..... 98 || Pawtucket Gas 4s 1932_..M&Nja .._-- 95 ||Mich State Telep—5s 1924. || aoa 89 
Ind Nat & Ill 1st 6s ’08_..M&N 10 Z | People’s G _* - Coke, Chi | New Eng Telep & Te’ bed 
Ind’sGas—l1st con g 5s’52.A&0\a 92 9734) lat mon eS 3668... 265.2 mim 310 | ancunll “CR mika ous . c0c88 &O\a 99%) 100 
Jackson Gas 5s g 1937-_-_-_.- A&Ola 86 89 & C 1st g 58 ’37_J&J | Be eee Deb 5s 1915_-...-..--- A&Ola 96% 100 
Kans City(Mo)Gas 58’22_.A&O|a 92 94 | aeeeee Gas Ist g5s’36_J&D)| 94 | -----. Ge ASS SENG... csccscccs A&Ola 96%! 100 
Kan — Gas Co Ist 6s "16 M&N\a 90 92 | Mutual Fuel Gas g 6s ’47 M&N Ot widen ited b Dawns oo and A&Ojla 96%) 100 

a a 70 72 | bee my wey | <= 5s 7. 9534) <.... 4s Jan 1930__..._._.... J&J\a 80 85 

Kenosha Gas & Electric Co— | a Gas ectric Co— NY &NJTelep5sg’20_._.M&N| 95 | -.-.- 

lst g 5 June 1 1910-’30..J&Dia 98 100 it ¢ 5s ae op 1908_.___.J&Jia 9734; 100 ||N Y & Pa Telep & 

Kings Co Elect Light & Power— | Philadelphi under lst ist cole 5s Feb 1 192 et an100 104 

ist gold 5s 1937.__.-..- A&Oja .-.-.. 98 | Street rs Flee R urities _ Fd g« oer 29.._M&Nian 88 90 

Purchase money 6s g’97 A&O| 107 | -.--- ||Phila Elec—Tr ctfs g 4s ’49_J&J| 6744) 67% Paci Talent 

Bklyn Edis Ill cons “48°39 BET)  ctecd || 5sgtrceert Apr11948 _.A&O| 98 99 chs he ase op’22J&J| ....- 100 
Knoxville (Tenn) Gas Co— | Portland (Ore) Gas 5s ’51__F&Aja@ ...-- 100 Postal ~aas of — 

ESS 5s 1933 op 1913.._A&Oja@ --...|} ~.... | Potomac Electric Power Ist sf 28.....-J&Jia ..... 100 

e Gas g 5s May 1919 oF Te eee || Istg ° ry ose Coben abd J&D} 101%) 103 Rochester ‘Telep lst g ée0Jaule iki es 100 
Ref & ext g 5s 1934__ __- ce. ae 101 | Cons 1936 guar...Jé&Jia 96 96 . ~<eeeeS esa 95 
Pm Ti Ii, 1911 opt 06.F&Aja -....) -.... Quine any re &L e192 1929_M&S\a ___-- 100 ~—- ose Eng Tele eee 

as & Electric Co— ||Reno (Nev) PL & W 68’44_J&J| -.... 103 s Dec 1 1948_____ 300. fe... 
1st 'Y-: 1, g ry 21 op ’11_J&Dia _._-- 100 ||Roch Gas & Elec—5s’12..M&N| 99 101 Tolede Home —— 56s 1922 J&Jia 79%) 80% 
Lafayette Gas 63 1924__..M&N) £25 35 2d m HG 200p’10..M&815.| -....| ----. Twin City Tel ‘elepho e Co— 
rt (NY) Gas & Elec Lt— | Rome (N as El & P— Ist g 5s 191214 "17 &’26J&Jia .__.- 100 
lst M g 5s Feb 1 1920___F&Aja ..... 100 i le GBS 1BBE ooi.cos chsh 1D wick 95 ||0 8 Teleph 5s 191 Z Se Socmeed J&Jia 65 | .-...- 
Logansport & Wab V 6s’25J&D| 20 30 [Rutherford r ‘Boiling Soe G Gas. estern T&TCol tr g 5e’32_J&J\a 8634) 8&9 
Los pad Edison ete i - tC SR a a a 90 100 5%e neees Mayit 1900.M&N| 94 95 

Ist&ref g 5s ’22 op ’07..M&Sia 93 95 Sa oa City Gas—5s créman Fam 100 || Western Uni 
Los Angeles Gas & leo— | o non Gas—l1st _ 1937- J&Jia 75 85 lateral ey cur 5s 1908 - bas 89 93 

lst m os Jan 1 Die : éeeed 96 rz oa 6s 18... ati 100 105 Fdg & REM 4%s¢’50_M 86% 88 

es Lt to guse'o4 Se ckteak BOD FB We Ween acucnsdsced &Jia 100 | -.--. Conv «49 3600p ’12SerA MAN TOI). eccne 
Lo i. Lighting Co— Gen g 5s 1044 CES Mésia 87 95 Mutual Union 6s 1911 _M&N/ ..-..) -.... 

Ist oe A&Ola ..-.. 101 ||San Diego Cons’d Gas& El— | Northw’n et g4%s 1934 _J&Jia 90 95 
Lowell TEtGor et 5s 2714 Jas a 98 100 1st re gf 5s be Age 35 5 opt. Q-J/a --c--| 97 |/York ea p & Teleg— 

Madison Co (NY) Gas & 'San n Fran 1st 5s 1937 ‘Apr 1912._.M&Njin ....-. 92% 

Ist g 5s Jan_1 1932 0 t. Jas eee 96 Gen m aise . =e M&N 89 92 
MadisonGas&Elec g 6s’26.A&0\a 9944/ 106 (Seattle Lighting Co— WATER BONDS. 

Madison River Power— | Istg 5s fo44 op 1910... _.M&S\ia 92 95 ||Artesian Woter (Tenn) 58°09J&J\a 98 100 

Ist M 5s 1935 gu opt opt. - - -F&A\a 90 93 | Seattle-Tacoma pon Consol 5s 1909.......... &Jia 98 100 

ato Gas & t Co— | Ist 58 g1925 Apr 1910 J&Dia 92 95 aa) Wa Ww 

1st g 5s May 1 1990 ad M&Nia ...-- 102}4||\Somerset Un & Middlesex Ltg—| Gold 5a AW 1 1989.___- P&Aia .___. 100 

refg 5s 35 opt... Biase 00 | M g 4s Dec 1 1943... __. Jal Dia 60 | 65 ||Bine Lakes Water Ist 6s'38M&S| 99 | ....- 
Memphis Light & Power— \So.Bend & Mishawak: City Water (Hest 5S juis 

Ref g 5s July 1 1930__..J&Jia 93 97 || Gons.g.5s,1926, pegs "08. jas \an 95 97% ranite City, Ml 
Mii Gas Light—I1st g4s’27M&N| -.----| -----!| louburtans Gas Co New m g 5s ’45 -.--J&J\a _..-- 100 

as—Cons 6s 1910-30M&S\a 94 96 Ist sf gSeADtl'320p°07 A&Oja .-.-- 95 ||Consol Water Co o 

Minn General Electric | Superior Co— Ist g 56 Jan 1930....... J&Jia 93 95 
Consol g 5s Dec 1 1934__J&Dia 94 97 || Ist 4s May 1931_.-.... M4&Nja .__-- 60 |\Centra Costa Water 531915 J&J| __... 97 
Mo Edison Elec 5s g 1927_.F&Ala 9734; 98 2 Gas g, 5s Jan ’46_.J&Jia 95 98 Gen M 68 1915..-.._._.. &J; 88%) 89% 
Me Elec Lt 6s 1921____- Q-Mia 1 --.--||Syracuse Light’g 58¢1951_J&D) 90 | ---.- ver Union Water 5s’14J&J| 85 90 
Missouri River Power "|'Tacoma Gas Light bo — Hackensack Water er 
Ist g 6s 1920 opt 1905..M&Nia ..._- 105 || Rfg g 5s June 1 1926 -..J&Dia -._-- 9544)| 1st g4e19520pt1912_...J&J| 82 canane 
Monongahela Light & Pow Co— |Toledo «Gas Elec & Heat— | In ater Co— 
Ist g 5s June 1 1949....J&D} --.--| ---.- I Con ist g 5s 1935.._..._.A&Oja 64 75 2d July 1 1911-26__.J&Jja ..... 100 
Montreal Lt, Ht & Power Co— | ae ~ gm Fedison g 58 Sept 1930 Lack Valley Water 5s 1927_A&Oja .....| ----- 
lst &col tr ros gp tots 12. wens 90 96 T Tee Weta casnnsaenee &Jia 92 96 ||Louisy Water Co 2d 53'10_Fé&Ala 9934) ----- 
Gold 5s 1933 op 191 anew a 95 98 Itrenton: e. & El Co ¢ 5s’49_M&Sia 97 190 SE Ba cdsitcusciewice J&Jia 99 100 
Munici & Elec Troy Gas 2d 6s 1923_._. F&A tin dolss 105 ||Metro Voter Se. Kan City— 
ist Mg igs 1942 op "12 2 Ado. 90 93 || Consol 5s 1939...22. 2. Na106 | ----- j} 4s Jan 1919-.......-.-- J&J} 40 43 
I 
@ Purchaser also pays accrued intere t. 5 Basis. k Last sale. n Nomimal. s Sale price, 
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MISCELLANEOUS SECURITIES. 





| VOL. 





LXXAVI 








Par.| | Bid. 
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Bonds. Bid. Ask, Bonds and Stocks. Ask, Stocks. Par.| Bid. Ask, 
-_— } — 
Morris Aqueduct 4s 1915. F&Aan _._.| 100 international Silver & "48. Jada 93 93 Lehigh Coal & Navigation...50d 85 87 
N Hav Wat conv deb 48°15 _J&Jia 140 | ----- | {nternational Steam P) - ore || Trustees Certfs.......... 50/d ....- f vabea 
Oakland W ater@o—5s g’d'15J&J)  ____- 97 Conv deb g 68 13 op ’08._J&J) ..... 91 |\Lehigh & Wilkesbarre Coal_..50, 55 | ree 
Omaha Water Co 5s 46 0p_J&J) 62 65 || Kan City Breweries 6s ’30_ wen a 64 65 (Maryland Coal, pref_--_----- BOO}. ccc bh aie 
Prier lien g 5s 1916 opt..J&Jia 48 92 | Kansas City Stock Yards Co— Massillon Coal_...._-.-.--- a Pee iy 
Passaic Water CoGn g5s’37.J&Ja 98 | ____. Conv 5s Feb 1 1910_.-_-- F&Ala $e 100 ‘Monongahela River Coal _--_-_- 50d 5 | 2a. 
Pertiand( Me) Water 4s '27_.F&Aia ....- 100 ng - Feb 11913 ._.F&A/ 100 Preferred - ---50\@ 24%} _._. 
Ractaze ( py A pe Co— Sirby la mber Co—See Timber) cts. Mel low. Montana Cons Coa) « Coke..25\d 1 % 1¥ 
Q@uar g 5s 1931.........M&N| .....} -.... b Ice see i Ader wT 93 |New Central Coal-.-......--20) | 25 | 50° 
South Yuba, Wateristte 10 Ago Bdlwe 100 | Lake Super’r Corp 5s 1924._Oct} 108 | ----- New Haven Iron & Steel ____-- | er 2% 
Con gay | _ eee > epee 101 | Lamson C 8 ice 58 Jan 1°22ia .___-| -..-- \Nova Scotia Steel & Coal...100) 5734) 59 
se k ses g’26 Keo! ® GE | <cose adison Gard Ist 58’19M&N| 97% : ea ee 100] «<< | 100% 
ValWaterRef g4s’23J&D) 82% 83 6s 1919(JPM&Co ctfs)..M&N| 75 | 190 Pennsylvania REP 100; 60 {| LLL. 
Water 6s Aprl’11A&O) ____. 102 Mallory Steamship Co— | _. _ Se ees ae 60688 
ater Supply— | ists fg Se 1932___.___-. ee 97% ioe oe Co pref - see since ee 
ist g Ge 1925.........--. J&3ia ....- 95 ||Mason Tomp(Bemp®) 5s1910-30' 100 | ---.-- |Pittsbu _pdicw ce dkead 9 | 9% 
} Metropol Opera& RE 4s’08M&N| ...-., ----- wer Ja “7100 40 | 42 
MISCELLANEOUS BONDS.| Metropolitan Steamship Co— | Re se Iron & Steel___-_- 100) 16%} 17 
Adams Exp col tr g 4s ’48_M&S; 88%, 900 lst sf g 58 1930______-- M&Nia ....-} 97 _,. Seer ee 1 6734; 68% 
Col tr g 48 1947_.....-.. ja 89 89% Minneapolis Brew—7s 1913A&0O, _.*_- 108 Sloge-Shefiela St’] & Iron Co 100) 39%} 404% 
Allis Chalmers Go— | Mt V’non-Woodb’y Cotton D’ck} =| __ ||_ Preferred___.. __._....- 89%) 95 
lst Msf 38°36 opt '146_...J&Ja 62 65 lst m g 5s Sept 4 1949..M&S| 73% 74 lltexne ri Pacific Coal Co_---100| 75 85 
Amer Agricultural Chemical — | National Enamel & Stamp Co—| | =o ge weve p sesame 10\d \y 

444% notes, 1908, opt-_M&Sa 95 100 Ist g5s1907to1911....M&Sa 95 | 97 ane eae 2 
American Beet Sugar Nat Glass gen M 68 192! _M&N| ____. ee RE: 0 8 Steel G Corporation _--._- 100; 28%| 28 

6% ctis of ind 1910 ---M&Sia 95 98 || Nat Starch Co Deb 5s ¢ 1925J&J| ____- 7 f.. Paste... ioc. se 100} 9234; 93 
Amer Cigar Co—Guar g notes 4s iy ey ey g 6s’20 M&N owe |\vandalia Coal, com -_-..-.... 300) 46s PE 

Mar 15 1911 SerA_..M&S l5\a 84 87 |N ECot Yarn Cog 5s1929_F&Ala 94 | ____. referred. ___. >. eee eas 

Mar 15 1912, Ser. B..M&S lijia 83 86 |§N Y Biscuit Co—6s 1911..M&S| 100 | _-_---| |Va Iron, Coal & Coke_____- 100} 49 5 
Amer Cot Oil 44s Nov ’15.Q-F| 91 94 |\N Y Dock Co—istg4s’51_F&A| 89 | __. -_||Warwick Iron & Steel_.____- 10id 5% 6X 
AmHide&Leathist g6s’19.M&S| 75 |  ..-. N Y & E R Ferry—5s’'22._M&N|_ 60 75 ||Westmoreland Coal......-..- ee 85 
Amer Ice Seeurities Co— | N Y & Hob F 5s May 1946_J&D\a 92 96 |Wheeling Mould & Foundry..50\2 68 70 

Deb g 6s 1925--- -A&O 64 67 Hoboken pury 5s 1946._M&N/a 100 105 (Wheeling Steel & Iron Co-_- 100 jz 114 116 
American anitiionde-- NY &N J Ferry—5s '46_J&J| oe | sco 

Ser g notes 5s Oct ’08-’11. A&O!| b7 3” 06” North American Co— ELECTRIC & ae STOCKS. 

Amer Malt 6s 1914____- J& Col tr g5%n’ i Bg ry! a 90 95 ||American Gas of N J_-- 5" fe 98 
American yao Bervice Go. Oceanic Steams’p 58 '09-’24.J&J| 45 | _____||American Light & Traction.100) 93 100 

lst msf gis 1928_. A&Oa__-__- 95 | Pacific Coast Co—G 5s ’46. ie 104 | 1 S PON Sc ceckvag seus 100! 82 86 
Am Sew Pipe—ist sf 6s’20M&S| ___--) __... Pennsylvania Canal—6s 10J&J/ 15 | 20 ||Bay State Gas (Roston)-.-_- 50\d %| & 
Amer Spirits Mfgg 681915 M&s| 97 97%) Phila Bourse Ist 5s 1913-_M&Nia ____-| 100 ||Brooklyn Union Gas Co_...100) 90 100 
American Steel Foundries M 6s me po Lay 6s 1949 Jas" Soansl 103 % || Buffalo City Gas Co__-_---- 100) 5% 7% 

See eS eeeepoeee * A&Ola 87 95 ||P Preferred _ - 7 100) 18 waits 
Amer Strawb’d Co 6s 1911. Raa! ES Se lee Ist g notes 5s 1908 to ’11- F&A, a 95 99 |/Buffalo General Electric....100, 87% 88% 
AmerThread co] tr 4sg’19.-J&J} 83 | -.... Provident Loan Society— '\Cambridge Gas Light-....-.100) 220 223% 
Amer Tobacco 6s g 1944-_- _A&O| 103% 104%) 44s Sept 1 1921____.-.- TE “utéhel  eanen Canadian Genera] Electric..100| 98 100 

4s g Aug 1 1061........F&A 67% 6834) naioes Sees ring— | | a, Rr eat Fae Pu. 
Amer Woolen-Wood Worsted! mi} Toe 5s 1921 opt..-.--- ee 93 |\Charlest’n (Mass) Gas&Elec_50/d __-__- 1 

Mill Corp—Constr & Wes, Ragté Tee Ferry—G 5s’44M&N;/ 90 | -----|| |\Cincinnati Gas & Electric...100) 93%4| -..... 

444% notes 1910-11- &Sia 90 9334) St Clair Furnace Co— = nee Co_.._...100) 90 92 
American bse | Paper— lst g gu 5s 1910 to 1939_ F&A! 99%! 100%|| Preferr ..--100) 105 110 

1st g 5s 1909-1919. “J&s| a 78 80 - Jos Stock Yds 4s 1930_J&Jin 90 | 100 columbus. Gas &e Fuel « com..100} 23 24 
Associated Oil Co—5s 1922 F&A! 80 85 t L Brew Ass’n 68 1914....J&Ja ___-- 9234|| Preferred - i 787 80 
Augusta Fact’y Ist M 6s’15M&N/a 102 105 St Louis Car Co— (‘Commonwealth Edison 00; 87% 88 
AvoyellesColstg6s’120p’04 F&Ala ...-- 00 Ist g 6s May ’21 '23 oprOSM EN 9234! 95 |\Con Gas E Lt & Pow (Baity— 90 
Beracy & Smith Car Co.— St L Nat Stock Yds 4s ’30__JéJa ____-| 93 EE RR ged 15 20 

5s July 1 1936......J&J| ----- 100 (St P Union Depot—6s 1930M&N a scanned 110 | epee aet 65 75 
Be Bere Engle Ssew 6s 1921_J&J| -..-- 101 Consol 5s 1944__.._._.- aL aided 102 liconselidated Gas (NY). See N Y City 
Berlin Mills Ist g 5s’08to’31F&Ala 94 97 Consol 4s 1944_____.__- M&Nia ..-.--! 100 |Consumers’ Gas [nee 188 190 
Boston Steamship 5s g ’20_A&O/@ .---- 97 |StPaul Un St’k Yds—5s’16 A&O\a age 85 |'Denver Gas & Electric.._.. 75 77 
Boston Term Co—3}4s '47.F&A\a 98 100 ||Securities Co of N Y— | |Detroit Edison. .........-- 42 46 
Bklyn Ferry Co—5s g’48.-F&A) -----| ~~... 4% consols optional - _..M&S| 60 62 ||East Boston (Mass) Gas__...25\¢ 60 | ___-. 
B’n&NYF’ylst6s,Janl’l1_J&J\a 88 92 | Sibley Mfg Co Ist 5s 1922___J&J) a 90 95 ||Edison El INum Co (Bost)_.100|z 208 210 
Bush Terminal Co— Simpson Securities Co— Electric Co of America-_----- 10) 9 9% 
lst conv g 4s Apr 1 ’52_.A&O/a 85 93 Sinking fund.6s 1929.._J&J 15a 76 90 |\Electric Storage watnadeon a ----- 

Cons g 5s Jan 1 1955 ____J&Jia 85 95 ||\Somerset Hotel Tr 4s 1921J&Did 900 | 1000 Preferred _ -100) gassed hese 
Butte & Boston 6s 1917_..A&Oj@ ---.-| ....- Standard Cordage— || Elizabeth Gas-Light Co__. _- 00} 250 | ..... 
Central Foundry Co— | ist M g 58 1931 __. red A&O) 23 26 ay Ill G L Phila pref. 100! 104 106 

Deb 68 1919, opt 1901..M&N; 55 65 Adjust M 5s Apr 1 1931-_-. 3 | 414||Essex & Hudson Gas Co__.-100| 108 112 
Cent Hud St’boat—5s 'IS_M&N| 95 100 (Standard Mill—Ist g 5s '30M&N| 67 72 | Fall River Gas Works Co__.100) 230 235 
Central Leather 5s 1925 A&O| 92% 93 Swift & Co—5s’1l4op 1910 _J&Jia 98% 100 Gas-& Elec of Bergen Co--__100 43 47 
Ches & Del Canal Ist 58 '16.J&J) -----|  ..-- Swift RfgTrans 4}4s’08to’12 J&J\a Basis 528.7 7. |\General Electric common ..100) 11934; 120 
Chic B’d of Trade 4s 1927. _J&Di@ ._--.-)  ...-- 10th-23dStFerCo Ist 5s ’19J&Da 50 75 ||\Georgetown Gas_._.___...-- 25\d 75 90 
Chic Junct col zg 58 1915....J&J)a 102 | _.__. TimberCtfs 6s g ’08 to ’12__F&A 83 95 Hartford Electric Light_..-100| 240 260 

Coll tr ref g 4s 1940 A&Oia 91  ..... Torrington Co ist g. 5s’18_M&Sia 96 100 | Hartford Gas Securities Co..25d 25 | -..-- 
Chic Pneu Tool 5s Dec 31,’21_J&J\a 70% 71% Union B & P Istg5s’300p J&Jia 84 90 Preferred... ......- _.--25a@ 40 45 
Cleve & Sandusky Brewing— Union Ferry Co—65s 1920..M&N; 60 70 |Houghton Co Elec Ltcom_.. 25) 12 14 

ist sf g6s June 1,'48.optJ&Ji@ -..-- 72% Un Transpor Ist 5s 1923..F&A me Ol aaieats j,i ee SG). scans 22% 
Clyde ST Co— United Box Board & Paper— Hudson Count y Gas iPasleentaal 100) 9234| 

let sf eb ’3lopt.J&D ----- 9744 _ Coll tr 6s Jan 15’26 red_J&Ja 65 70 | Indianapolis Gas..........- 50) 60 
Columbia ‘Colle S |. FOO aa eae United Fruit Co deb conv g 5s. iansas City (Mo) “aaa 109 Saeed ae 
Commercial Big Co fs 07 M&N a stimna 1911 o tional 1903 - M&Sia 110 111% Kansas Natural Gas_______ 100 45 48 
Conus Rub Tire—Inc 4s 51 _A&0O 30 US Env Co 6sg Ag’ '180p'08 J&Jian 96 101 Kings Co Elec Lt & Power_.100 95 100 
Copeeticated peed Lines— Deb g 5s 1908-1912____- F&Alan 95 974) Laclede Gas Light common.100)n - ---- 94 

Coll tr 48 1957... ...--.--. I&J 9% 160 | US Leath—s f deb beg 1aMan een 7 Re Peers Bn wawed 100 
ae - TT" Tobacco Co— U5 Mortgage & Trust Co— Louisville Gas Co___...-.-- 100} 120 130 

4s Aug 1 1951..F&A} -~..--) ..... Ser E to N 481917 to’22__Varja 99 100 (Lowell Electric Light... -.- 100) 185 190 
Corn Pro ucts Refining— ; U = Realty & Improvement— re EF Rea Se on 200 4h .35-- 

Sk fd deb g 5s 1931 ---- ue  - 1924 optional _- -_--- J&J5; 68 70 = ||\Lynn Gas & Electric. _-_--_- 100; 300 | ----. 

Cov £Cin Bdg is g 431915. J&J\@ ...-- 100 |U 3 ed & Ref Co 68 1931._.J&J; 69 | ~-..--. |Manuf Light & Heat Pittsb..50\d 1034 10% 
p ed y S’p& wage U S Rubber 5% notes ’08_M&Sia 98% 994) Massachusetts Gas Cos 00; 53 54% 

lst m g 58 29 opt _..M&5e@ -.-..-.- 107 |US Smelt Ist 6s 1922_-___- A&Oa 75 380 oS eae -100) 83 844 
Distillers Socuritica Cor Virginia-Carolina Chemical— | Michigan Light Co pref OO} -.--- 100 

Col tr ev g 5827 op’ “A&0| 724%| 74 ollitrsfg5s19120pt..A&0O) 90 | ___.. Minneapolis Gen Tlectrio. 7100 9239} 95 
Eagle & Phenix Mite 6s 1926 J&J| ----- 103. |Welsbach Co Coltrgis’30.J&D| 67 68 pS Se ee 1 100 105 
Eastern Steamsh ip Co— || Montreal Light Heat & Pow-1 iz 87 87% 

lst Ms fg 5s 1927 (opt).M&Nia 85 92 |COAL, IRON AND STEEL! Municipal Gas (Albany)----1 170 190 
Erie & Western Sregegertatinn- STOCKS. Mutual El Lt S Fran etfs__-.10\d 4%] -..-- 

lst M g 49'25 opt’10 gu. _J&Jia@ -..-- 100 |Alabama Consol Coal & Iron100)  _.._.)  _ .-- Extended ——-- ogee 944| ----- 
Evansville Brewing 6s 1915.J&J.a 90 100 Preferred _ .---100} 60 70 | Narragansett Electric. ------ jd 80 87% 
Evansville Cot Mill—6s 10 A&O|a 90 100 American Coal Co of N J_-_-- 25) 100 | 150 ||Nashville Gas Light | Co bide 100} 5 100 
a + St Union Sane ee American Steel aapere --100 5% 6 | Newark Consolidated Gas_..100) 80 82 

st g4%s Jan l J&Jia 95 100 Preferred nowall 30 | 34 ||New Bedford Gas & Edison.100) -.-.--- 245 
Gen Rub debs aves 15 op_J&J\a - acca] cccne Bethlehem Steel ‘Corp -- ies chao 100 14 15%|\New Haven Gas-Light......25\d 39 41 
Girard Pt Storage 34s ’40_A&O\a 85 87 Preferred _ - -100| 33 45 |New York City—-Consoiid’_ 100} 99 101 
Gottlieb-Bauerschmidt-Straus Bon Air Coal & Iron, aaeiest 15 18 RA PR: CF 100; 125 140 

Brew Co—Ist 4s 1951...M&S| 38 40 Preferred _ nla 50 55 Standard common. ------ SE neces 75 

2d Income 5s 1951 -_ __- M&N 10 12 ||\Cambria Iron Co. hak Sold 3 44 os rere. 100} 70 100 
Gt North’n Paper g 5s 1927_J&Jja ----- 100 ||\Cambria Steel Co_...______- 50\dx 27 %4| 2814||N Y & Queens Elec L & P_.100) 25 40 

all Signal— Central Coal & Coke______- 100 64%4) 65%  Preferred..__.........-- 100} 50 75 

lst m 68 1915 0pt - A &Oa...-- 103% Preferred _ , ae 75% |New York & Richmond Gas_100 32 35% 
Havana Tobacco—5s 1922.J&D| 46 51 Colorado Fuel & Iron_.___- 100, 19%) 20%%)|Niagara Falls PowerCo ....100) ----- 50 
HawaiianCom&Sug5s1919.A&O|; 96 | LL. Preferred - -100| 40 58 |Northern Califo Power...20) --.--- 
Hecker-Jones-Jewell 6822 M&S; 95 102 |\Col & Hock Coal & Iron_-_..100| 16 17 |Qtiio Fuel Supply ---.--.---- d 35 
Hoboken Land Imp 5s’10_M&Na 98 102 Preferred (new) 100; 60 75 |O & Ind Cons ataiilu Gas.100) ----- 
Hoster-Columbus Breweries— | Consolidated Coal Co of Si t L100) 15 | 20 ||Pacific Gas & Electric, pref = 42 

ist g 6s 1955 opt - -.--J&J\@ --.-- 54 | Consolidation Coal of -100) 80 | 90 ||Pacifie Lighting Co__.-.._.-- 66 
Huebner-Toledo rew 6s °30J&Ja@ 50 70 (Crucible Steel Co of yen bana 100) 5 | 534) Paterson & Passaic Gas&El_ ido 60 
Ti Tunnel 6s 1928 opt_J&D -----| 75 ining aatcbecaheal 100} 37%) ..... |Pawtucket Gas Co pref__--- 100) 89 
Independent Brewing 68'55J&J. ---.-- 96 Dominion Coal... --..._-- 100} 3834; 40 | People’s Gas It&Coke(Chic)100| 85 

i g 58 Dec 31  _ _ peeesteeeee ry 100, 80 | 91 |\Philadel Co—See under Street & 

935 opt Dec 31 1910..J&J) -----| 95 |Dominion Iron & Steel____- 100 15 | Elec Ry Securities 

International Merc Marine— alas tne bduidwails 100| 50% 51 ‘Phila Electric Co ($10 paid)..25\d 6% 6% 
Cel trdeb 4448’220p 07A&0 63% --._- Empire Steel & Iron______- | 10 |\Pittsh Consolidated Gas pref.50 @ ....-] o--0- 
International Navigation— (| | || Preferred..............- | || People’s Nat Gas & Pipe’g.25| -----| ----- 
Ist g 5s Feb 1 1909- 1929.F&A, 76 85 |Fairmorrt Coal Co_.__..-_- | 37_ ||\Pittsburgh Oi) & Gas Co_...100) --.--| -:--- 
In t’l Paper—6s 1918 F&A 105 | -.... George's Creek Coal _____ _- | 72%||\Portland (Me) Gas-Light - “180 80 85 
conv g sf 5s "350p'09 J&J, -..-- ...--|La Belle Iron Works... | 140 |/Portland (Ore) Gas-Light...100) --.--- 120 
Internat Salt g 5s’51op...A&0 43 50 | Lackawanna Steel Co | 31 |\Providence Gas -.-.-...-.-- 50\d 92 97 
- —— — L. | 
@ Purchaser also pays accrued interest. 6 Basis. d Price per share, not per cent. k Last sa Nominal. s Sale price z Ex-div y Ex-iight 
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FEB., 1908.) MISCELLANEOUS SECURITIES 
Stocks. | Bid. . | Stocks. Par.) Bid. | Ask. 
Rhode Island Elec Protect ..100/d ___-- Dwight (Mase) .....------ oT 115¢ 
galem (Maas) Electric. ---- 00." wards (Me) --- 22100) 116°) _2... 
Salem (Mass) Gas-Light - - -.100 Eyeret Mass) - -100) 12 
Stockton Gas & E) ..50 Flint River) 
Toledo Gas, & Heat ._ ..100! Franklin (Me)-__._.....---- 
Toronto Electric Light. -- -- 100) Gosnold is (N B) Sees... 388 
Troy (N Y) Gas--.---.---. 100} Granite (F =, sadtbecinaatloiane ahah 
United Electric — ee 100; Great F: r 
Uni nited Electric wena yee t- -160) Grinnell Mfg Co (N B) 
Unit Gas & Elee of N J,pref.100 amilton 
United Gas Impt (Phila). --.-- 50d Hamilton Woolen 
United Ilium Go of X Haven 100) Hargraves Mills 
Waltham Gas ets acy al 100) | kee 
Washington (D C) Gas.._-.- Hosiery (Lowell) New. 
West’house Elec 2 Site. asstg 50) Westchest: Jackson (N H)_.....-..-- 
oterred  - Raiecsis, - 70 |Williamebure City (Brookiya)6o Kilburn Mill (N. B.)_.-.- 
wneellng ite weed ail 50) 5 | «ss-- King Phili amy 2! - 
oe & Ries. .-169) 50 55 || Palladsiptie. Lancaster Mills [aoa New — 
WixetDel) Lt Light P & Telep 100) ----.| -----) Alliance of Philadelphia. -_-__- 10 |Laurel Lake Mills 
Woonsocket Electric. _----- ae Rs am |American Fire -..........- |Lawrence ( 
} '\County Fire ______ | Lockwood (Me) .... 
EXCHANGE SEATS. || Delaware (new) -.- 5 34||Lowell Bleach 
63,000) 3 $ Fire A: ation... aan » 
ork Exch -.$63, aoe ES ree: || Fran ree eee |Manomet Mills (N B) 
Ex 800 Girard F &M_..........-. 5 ||Massachu 
o75I 225 275)(1 ance Co of N A........10 44|| Mechanics’ (F R)....-.---- 100 
10,000; -...-. | 11,000)\Jefferson -..-............-- 50 Merchaates’ (F R 
1,725| 1,700! 1,800|Lumbermen’s (Mase) 
5,000, 2,000) +4,000)|Mechanies’ _-__-_........-- New 100 
ae eae I| _oanayivanie Fire. Mid dlesex. ‘Olaes = 
my? } Ee aa ok Se onadn SS 900 > 
‘Spring Garden Mo Twist Drill N'B)---- 80 0 210 we 
| a atedonee Nashua (N ad RESET Oe 
|| Naumkeag citasay¢ Cotton. - $00 Ts ae 
|New England m Yarn..100) _..-- 5 le 
toa indians ater SOD)  2sdeu 80 
Newmarket (N H per: 33800) dona pat 
Osborn Mills (F; oe Eee 105 
Otis Co bo (i Péaicsed 2100 ae 
Pacific (Mass). ........... , ee ee 
Pai Conpsiatic (N B). = sadedl 160 
|| Parker Mills wae 80 
Pep (Me) caaesl 3008 
Pierce Mfg Co (N B).......100) 300 | ___.. 
x Fall] River)......100) --.-. 125 
Ponemah Ct) eS ee 
_ , eae erat Fae 
Potomska Mills ( TS ie ae 
Rich Borden (Fall River)...100) ~-..- 165 
amore (Fall River).....100) ~...- 165 
mon Falls — H) et See 
Seaconnet (F. 70 75 
Boston. |\Skenandoa Cotton Co ( tica)100 129 135 
American (Fire & Masts) ...308 | ie Mill (N ». RE) wa: 128 130 
Boston Marine __.........- Stafford (Fall River).......100) -.... 106 
Conveyancers’ Zit - eet 100 tevens Mfg. Co. (F. R.)...100) -...-.. G5 
Massachusetts Title_____.__ 100 SS ae |/Taber M (N sok dies dn esl 75 78 
MereantileFireaMariaeGiew)100 ||Tecumseh (Fall River). ---. 100) ...-- 150 
North American (Fire). --.- Per |\share. ||Thorndike (Mass) --__---- 1300 | -.... 
48 51 ||Tremont & Suffolk (Mass)..100| ----.. 85 
Brooklyn —See N. Y. 32 33 ||Union Cotton Mfg (Fall Riv)100) 190 | .---- 
Uti tica - _ ohawk Vall 
Cincinnati. ||__ Cotton Mills_....-...... 1 130 140 
0 SS a 175 185 ||Utica rs Willowvale Bleach’y100/ 210 | 225 
Commercial | || Wampan panoag (Fall River)...100) .....' 90 
i REGS TRIS TS, | St. Louis. Per |share. | Wamsutta ills -f siete al 100} . ...| 125 
delity co eee eee | American Central ......... a ee |W yay bi Wed: 100; 85 | 88 
Merchants & Manufacturers’.20| -----| ----- Whitman ills (N B)...... 100} 132 | 136 
DE. . cckmonnoncettt eee Beret: St. Paul, Minn. Per |share ‘ome ND ccicacnmnne 100) 105 | 110 
| RD A | ee eee St Paul Fire & Marine ....- 100} 200 | ~...-. } { 
| | Southern Mills. Per |share. 
Detroit. Per |share. San Francisco. | Per |share. |Abbevitte Cotton Mills (8 C)_ red eonce | 8&8 
Detroit Fire & Marine. ..-.-..-. ee Gee Fireman’s Fund -........-.- eae | 145 ||Aiken Mfg Co (S C)__..-.-- 100) 90 
Michigan Fire & Marine ----. SS ee | 60 } ‘American’ Spinning Go-___.-.___ 145 | 150 
| | Washington. i. Po | share. || Anderson Cotton Mills (S C).100| ----- | 70 
giuartere- Oe ll o—=Eeyeaaee 10; 25 | 35 |Arkwright Mills (S C)_..-.- 110 
ee ae 100! 300 | 320 Columbia —- CILIIITIIIIIIII.5| 104 11 | Augusta, Factory (Georgia)-100) 05") 70 
ink a eae 100} 270 | 200 |\Commercial -.........-.-.-- 5} 65 6 ||Belton Mills (S C)_-___-_.-- 100} 115 | 121 
DEE nwcicocccnsisakee 100) 475 | RR IRR. ge. SS? Ease ||Bibb Mfg Co (Georgia) ince 100} _..--| 113% ( 
Nationa bo depidentenmananl 100) 250 | ..-../| EN, « obnandnmatne dutie 20; 19 19%||Brandon Mills (S C)_._.....100| ~---- | 130 
FE ELE 100) 235 260 |/PrankEe ........cceccecs.s 25) 50 | wcnne} (Cabarrus Cotton Mills (N C).100) 123 | ..... 
Steam Boiler ........-.---- (SS, 270 |\German-American -...-..- 100) 250 | ..... \Clifton Mf; WO. .34.... 100} .-.-.- |} 115 
| Metropolitan ........--..-- er Be Berane Clinton Cotton Mills (8 C)_--100| 150 | -.... 
Life Insurance. | Per |\share National Union ...........-- 5 > |. apes Courtenay Mig = eee ee | 7% q 
Aetna Indemnity Co. ....-- $00 in sanal chawal OS RETR IE 5| 534} 64||Dallas Mfg Co ia) aT ea | 95 | 
Ee ESS | 450 eS ee eae 25; 25 30 ‘Darlington Mis to nt GE boien os { 
Connecticut General 225 OSS ET eee se 5} 7% 84 Eagle & Phenix Mls ( n)--108 120 | 130 { 
ee Enoree Mfg Co (S C 100} 70 | 80 ' 
WE soddinadens decal ‘MARINE INSURANCE SCRIP | fe Stig Ae | 100 
| Atlantic Mutual 1903.- | @ 102 ‘Enterprise Mfg Co (Ga) -... 100) 83 | 87 : 
Louisville i | Eee 98 102 | Exposition Ceres (Ga)100) ---... | 240 
St ae 1905....-....| 9834) 102 ||Gaffney Mfg Cr (SC)_._....100} 83 | 8& 
I  ntcchntemenenl eee 99 10376 || \Graniteville Mrg Co aan C)...100| 160 | 165 
| PEs cvinnicgidn 100 103 || Greenwood Cot )..100) 90 96 
Mem pais. ||Grendel Mills BO). eR, FMR 118 
luff MANUF Acruniee STOCKS. ||Henrietta Mills (N C)_____. 160; 161 165 
Northern a. Par. Per re. IF pom Toy be P,M G05 18 92 96 
Acushnet Mills (N B)_..-.-- BOG) cccue 320 | Cotton 508. ae Se 
|Amer Linen ven | kt 6a 104 Prete red i hd adn daemon eibiak Sealine 91 96 
|Amoskeag (N H)_-...----- 100| 240 250 Langley Mfg Co fs las wel ed 91 98 | 
Minneapolis. | Androscoggin (Me) -...---- 100; 150 | «--.--- |Laurens Coan ¢ +8 C)..100| «.-... 150 
Northwestern Fire'& Marine. 100 aan | 170 ||Appleton (Mass) __-______- 100) 125 | ___-- | Lockhart Mills (8 C)..---"100| -—--- 91 
| |Arkwright ay Se (7 R)..100) ..-.. 93 Di ene nen nlib nie 97 100 
Mobile. Per \share, || Arlington Mills (Mass) .-..--- 100) 125 135 |Louise Mills (N C)__-.._..- 100} -....- 91 | 
ors & Traders. ......-.. -” 152 155 || Atlantic Cotton Mills----_.-- em 60 arlboro Cotton Mills (8.C.)..| 80 83 
aie Race 100} 152 155 ||Barnard d Mts (Fall River)...100) --..- 100 ||Mayo Mills (N C)_-__-._... 00) 165 185 { 
| aT aaa Eee 220 |Mil Mfg Co (8 C)__.-_.__- RO ee 
i} Berlin (Paper) Mills Co Me pf100| 104 106 0! Cotton Mills (8 C) ...| 105 110 
- ||Bigelow Carpet Co__......- ee 8 10396 |Monoghan Mills (8 C)_-____- er 116 | 
|Boott Cot (new stock) _.... eee |New tton (8 C).100; 140 150 
.||Border City Mfg OY pe River) 100} ~.-.-.- 187 |Orangeburg Mfg Co hints Sabaaial -: ae 98 
|Boston Me Co (Mass) .- ...- BIS» (asin aducaatl > sinkacea H “otton Mills (8 C)_.....160} 100 105 
Boston B ting  imeladicaccaetell PES ein hacdh) wieteid I Pacolet Mf; Le SRE 100} 170 | ..-... | 
New Haven. Per \share. ||Boston Duck (Mass)---..... 700} 1300 | ..-..-. ||Pelzer M | AIP 100} 165 176 i 
Security Insurance Co... ..-.- 25, 40 45 ||Bourne M B- ee, eee 97 ||Piedmont Mfg Co (8 C)__._. 100) 165 176 
|Bristol Mfg Co (N B).--.-.-- fe i eer | toe But BE nme 100; 175 187 i 
New Orleans. \Butler Mill (N B)_....-...-- i” since 124 ||Poe, F W, Mfg Co (S8C)__._. 108) 128 130 
EE, oo conenncsabinel '|Cabot Mfg Co ire aa Ral Ee ys Spend \|Roanoke Mills (N C)..-___- esi 160 
ested ctinancntncn cxsnasaletlid |\Chace (Fall River)... .-.--- = Seine 125 | Seminole Mfg com..........-- 30 45 
Lafayette _.......... putcepes (new stock) ......100) .....| -.-.. { is Lea --| 100 103 | 
Mechanics & Traders’ City anmeoewing (N B)ioo Se Rrra | IE. camudeenl moans 95 
Gouthera pea *E acaie | eco (N H)...........- BO A Sweetie ‘smiey Mfg Co (Ga). 60 63 
15 SEAL HOSP ns Co (Conn)......-.-.1 -----| 165 |Spartan Mills (8 C)________ atdeat OS 
Teutonia i cdecqullahal ‘inanenganial 100 Columbian (N H)......-..- 100} 1050 | ----- |\Stenewall = aay Mobile). 108 deipinis os Scatieas 
Continental (Me)___._..... a oh ie ||Trien bey #1 2 (ao nani Ee 127% 
New York. | Cornell ell Stocking Co (N B)..100) .__..) --.-.- ||Tucapan lo a 4 195 | ..... 
Commonwealth |Dartm Rca. 100} 300 | 310 i Unien- Butfalo Mills(S C)ist bref ile 70 
ae Trust Certificates........ 100) 300 310 || Vietor Mfg Co (8 C)__ 100} _.... 130 i 
Empire City _............. |Davol Mills (Fall River)....100/b ....- 100 || Warren "Mig 6 Co ‘s 0) pees 100, 85 95 | 
ss shih eine asacchiee achaintoas do preferred_........_- 1 102 105 
:: 6} New stock. c Assessment paid. . d Price per share, not per cent; - ast sale. = Nomina. s Sale price. z Ex-dividend y-rights. 
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| 
Stocks. Par.| Bid. | Ask. | Stecks. Par| Bid Ask. Stocks. Par.| Bid. | Ask, 
i} 
Per ‘share. Per \share. | _ Perlcent. 
Ww Mills (Va) -100; 100 110 ||REAL Bsr are TRUST AND Southern & Atl Teleg (Guar).25) 85 92% 
Webb @o—Nashville...100} 90 | 105 AND STOCKS. Southern New p-.100| 102 | 105 
Whitney Co (8 C)..-..-- oe 125 || To’ edo Home T: meet? 58 61 
Albany pres mer 70 90 ||US Telephone Co common--.100/d ..._. 48 
MINING STOCKS. Per| share. || Alliance Realty Co.........100} --.-. ££. ~~ eee wackaliee 
QS 8 thins dnnnendncwy, 1| 6346c.) 6%c.| Augusta eo ¥ eed neaill 100 titi 15 | Western me & Teleg Oo... 8 
4 | See ME sdgee cages ’ Hall Tr (Boston).100\a 70 2. eee 62%) 70 
Adventure Consolidated -. -.. 25) 2 2% —, Trust estan) —_— ee 85 || Western a "Felearaph _7100 
hk 25 60 70 of Trade pgs tr Gland 100 || York (Pa. 5 "Telep & Teleg...10)dn .... 
inanapeidl 3o8t fost Grd vit Tr (Chic)..1000)a --.--| 800 | 
31 Dns ---10 3 3%) 
515¢}Beston Real Est Tr § \- eee 950 | 980 ale” AU ARANTES & SAFE 
anoea Boston Stor Wareh.(Bost OO|\a 95 100 EPOSIT STOCKS. 
24 ||Bremfield Bid toy oe hr tBony ioe ~ uae 85 | 
33 | Business (Bost).100)@ ...-- 97 ||American Surety._--.------ 150 160 
5 tral Buidine Tr (Boston)100\¢ ___-- | 100 IIBond <M Mort; Guarantee 100} 275 290 
55c.| @entury Realty Co. 100, 185 | 195 (Casualty Co of America ---.1 125 140 
eerie \Chicago R E ‘Trustees (Chie) i000 -----| 775 ||Chi Title & Trust Co-_.1 11034] 1113 
13_ |/\City Associates (Boston)....500/'a 500 | 550 f y, Dep (Abeny Y).100} 110 | Jo 
234||\City R E Trustees ( Chicago) i000! ts ag | 850 ||\Columbia Title (W ngton) 5 4 5 
4 pets & Saaoeton Saas ppren | 480 ty & De t Co of Md__50\d 112 115 
i0¢ Congress St Bldg Tr (Bostoni00@ ....| 80 Lawyers” Mortgage Go-..-2100| 178 | iag™ 
|| oston  Gasce wyers ortgage Co..... 
\Constitution W aT tetBoet 100\a 90 100 Lo 1D BE nccaccoccse. *aeee 102 
16}4 Copley Square Trust hose) ioe lations 70 |Maryland Casualty Co------. ia 57 58 
Bri a Mining 1 ita B Trust )-100)@ ..... 80 | sreoge Dee Eh cinta we 75 85 
ritish Columbia Copper ..... 5} 6 5% || Devonshire Bidg Tr ( n)100\a 50 65 ||Nashville Title Compan ---100| 90 100 
Butte Coalition Mining ..... 15} 19%) 19% || Dwelling House Assn (Bost)1000\a 600 800 ||National Safe Dep Coof N Y = estes k 145 
Calumet & Arizona. BS ees ||East Boston Land (Boston) ---- 4) 5}4||National Surety Co---_.-.-.- 140 150 
Calumet & Hecla 25 670 |\Ensley Land Oo............-.. 34) 4}4||N Y Mort & Security 6522771 130 135 
Centennial 2. 24%) | Besex Street Trust (Boston).100)a 70 5 |i ate Fy ww by Abad ag fo adieu: 
Center Creek Mining Co 2. ae. Factory Buildings Tr (Bost).100\a¢ 80 95 Rhode Island Safe De a eae 
Central Oi! 2 |Fifty Associates (Boston) ---- _- a 3400 | 3900 (Safe Le F Trust vad of Bait. 100 dies 
Columbia Lead .............10) 8.50c.) ..... Haymarket Trust - -100\a 75 | St Paul Title & Trust Co__..- 50d ..... 20 
Consolidated Mercur Gold 89c. Hotel Bellevue (Bost).100\a@ ..... | 40 | Title Guar Trust st Louis).100} 48 50 
Copper Range 644) Hotel Somerset Trust (Best) 100\¢ 60 | 70 (Title Insurance Co of N bcSeet 115 125 
Creede 7 . a e (Bost)100a 90 106 ||'U S Casualty._.........-- 200 215 
Cripple ook Consolidated - - - 7%c.| Hudson Realty ..-........- 100} 100 110 ||US Fidelity & Guar Co (Md) 100 100 102 
Daly-Wes 9% | Hunt m Cham Tr (Bost).100\a Sa 85 |US Title Guar « 7. +t: 85 100 
ED vccuathveendaceredeit 1) 8%c.; 8%c.|\Journ _— Tr (Boston)100\a ...-.- | 60 | Washington Safe Deposit Co 100) -----) -.... 
icoter PD enancncwniind 1; 6c 7c.|| Kim Tr (Bost).100ja 45 | 55 /||Washington Title__.-.-._-- Told gaenst «ae 
Doe Run Lead-.....-..-..-- 100} 115 125 ra Whart (Boston) 100\@ ..... 101 |Westch # ‘Bronx Tit&MtgGu ido 140 160 
Dominion Copper (new). --. 10| 2% 2%) Manhattan Beach Co_.___.. 100) 2 6 || 
Douglas Copper_.....-.....- 5 6% 7 | Merch Real Est Tr (Boston)1000)a 600 800 
Elkton Consolidated eucdiaind 1 54% 55 |Municipal Real Est Tr (Bost)100a 85 97 | . > ("yon STOCKS. 
5 i te 1% 1% Old South Tr ( rem 5214|A Booth & Co _....-...--- 100} 26 29 
Paso Gold 2734c.| 29c. Paddock Trust (Boston) ---.1 80 NRE ER BS: 100} 94 97 
‘ederal Mining & Smelting. -{60) 40 31 | Pemberton Bidg Tr (Boston)100\a ._.-- 65 ||Adams Sxprees dian camel ee oe 
OS io SER 100) 6334| ee Post Office Square Tr (Bost) 100)a __..- 95 aska Packers’ Assn __---- 100} ---..| 40% 
Franklin (L 8) Boston --..--- 25 934) Pray Buildings (Boston).100ja .....| 85 ||Alb Safe De ‘€ Stor..100} 115 | ..... 
Gold Dollar Consolidated -- ---. 1) 64. "Te. my bony Le E Tr (Bos)100\a 85 95 || Allis-Chalmers Co _.....-.-- eo 5% 6% 
Gold Hill Copper Re i ellen 10) Al tate Associates (Bos)100a 80 95 I Sian ianmenl 19 
Granby Cons MS & P_...-. 100; 85 | 95 Realty Associates of Bklyn..100| 105 115 |American Agri Chemical Co. 100 164%; 17% 
Granite-Bi- Metallic (St L)...10) seye| Scenes SouthSweet Trust (Boston).100.a ..._- 100 Bi itr imeincetcel 100) 83 84 
g apart ribetts 2 8h 9 South Terminal Tr (Boston).100\a 60 75 | American Beet Sugar_....- 100} 10%) 11% 
reene Consolidated Gold Co_10) Ke) 1 State St Associates (Boston) 100\a  ...-| 100 et ion nn oii 100) ss-<- 76 
Greene Gold-Silver Co_-_..... 10} 4) 34 ‘State Street Exch (Bos) 100\a 75 85 ||American Book- -100|} 150 180 
Preferred - wake 3 | 3% Suffolk Real Est Tr (Bost).1000\a@ ...-- | 8v0 Amer Brake Shoe & Fdry 100) 42 45 
Guanajuato Consolidated - _ ~~ - 5} =. 254} 2% Summer Street Trust (Bost).100\a -_--- | 100 | eee I 
Hart Consolidated -.-......... 1} -.--- | 4c. Terminal Hotel Tr (Boston).100\a 80 85 Tass 1 105 115 
Homestake EY sccisdcus at) 70 | 2 _.. —aetes 100\a 75 b+ 454 5 
RCN PS Be ctl - maakies Texas Pacific Land Trust...100| 5014 Preferr 100; 49% 
Beene (new stock).........1) 31%c.| 32c.'/Tremont Building Tr (Bost).100\a ._._- 102% American ~% & Foundry...100} 30 31 
isle Royale Copper Mining Co. #6 244%| 24% Trimountain Trust (Boston) 100\a¢ .-__-_- | 90 Preferred 100} 89 | ..... 
BE TER 00h tuntenceceeetis 45$c.| 54c.|University Associates (Cam) 100. -----| 95 70 
La Salle Copper aE SS Ee 35 | 1554 Western Real Estate Trust..100\a 95 | 100 95 105 
ELC CRE EN eat Winthrop Bldg Tr (Boston) 1000\a .---- 500 34 
Lexington -.--- 2%c. | | 165 190 
Lustre Mining & Smelt. - 6 | 
Mary McKinney -......-. 45c. } 32%| 32% 
Mass Consolidated ---..-.. “ 4 | Preferrec 100 
RES | 45c. American an Credit it Indemnity - 100); ----- 160 
SEE Sanne: cankamaoneteiben 25 sa 12% TELEGRAPH & FELEPHONE) | American Express... .--.--- 100; 180 190 
| NGEIEE pee <” % STOCKS. } American Fruit t Product... ie 40 | ease 
ti ancipunenammdherde 5 | oe Per |cent Preferred. .............-100) ----- 
Cn candeddcadee | .|Albany Home Telephone_.-_1 oo! 48 | 65 a eeiaapapaaeete 109 anane 75 
BD MONOD nc escccoccccce . Be. Amer lange Wireless Tel_10)d ----.) -.-.. ai 100) 115 125 
ENE AEE: . aE MG acnes| cneus ‘American Graphophone....100) 35 45 
Nevada Consol Coppe a” iL % ma... Dist Teleg (N Y)_.100) ._.-- |. Sb. ce z 70 85 
Nevada Utah Mining ¢ amelt 10 4%) 4% Amer Tele og | & Cable (Guar).100; 55 | 65 ||American Grass Twine Co..100 4 5 
ewhouse Mines & Smeiters 10 8%| 9% Am Telep ere 100| 10734; 10734||American Hardware Co- ---_- 100} 100 110 
New Idria Quicksilver -_-..-.- BE wnessl cose Te +t of Buffalo...100) 86 91 American Hide & Leather-_.100 3 3% 
Ni Mines 6%) Bel I Telop hone of Canada_..100; 124 125 CE 66 nnaneranas ce 100} 14 15% 
50 | 50 \ |Bell Telephone of Missouri .100} 130 | 140 |/American Hosiery Co.--.-.--. 25\d 200 | 225 
dames | .....|Bell Telep of Pennsy!vania__100/ 97%! 98 ||Amer Ice Securities Co.....100| 17%| 18% 
“Nie: Cent Dist Pring T & T (Pitts)100d 100 eit American Linseed Co 100 7 9 
38%; 39 Central & So Amer Teleg_...100) 10 115 Preferred. ........ 18}4| 19 
‘ 3%) + (Central Union Telephone... -100 $0 50 Assarioen Locomotive a 37 
Deceols 86 | 88 (Chicago Telephone 60} 113 115 a SeQpERee> 100} 90%) 91 
P t Silver & Saaper temtee 10; 13 | 14 | Cin & Subur' ~t Bell Telep__30 154 | 160 amy n Maltin Corp common -.100 4 5 
armacist Consolidated ---__ 1 356e.| 4c. Colorado Teleph .--50\d 4934) 51 ferred Stele ccd 100; 27 30 
hoenix Consolidated -_..... 26) 1 | 14% Commercial sy (Guar)...25| 100 | ..... RA... Pipe “Mtg kD pS: 100i 130 | <exn<- 
ligrim Consolidated -.-.-...- 1 le.| LiKe. Cumberland Telep & Teleg -i60 me. fen American Proumatic Service_5@ 4% 4% 
DE tbcceldedaotenesess 1} 4-10c.) ..... Cuyahoga Telephonecommon.50\d 14 | 16 ee 50} ll 12 
EES 1| 99c.| 1.01c.| Common, vot tr cts.....__.. 10 | 17 ||American Press Association.100| _90 
Portiand Gopper Mining. ....- BT sagen” hace Preferred - 50ld ....-. 45 American Radiator Co----. 100} 152 135 
Fo - ae eee 1) Ic. 2c. Dominion Telegraph (Canada)50| ____- | 115 OS Se 109 116%) 127 
Quicksilver Minimg Co-.---_- BE laiended %| Empire & Bay State Teleg..100| 60 | 75 ||American Screw Co_-_-..-- 120 150 
mere Oh EE G2 100| 1 2 ||Federal Telephone. ._- | | eee eae |American Sewer Fipe Co te "100 16 i7 
i i ees die ial delat 25| 87 89 ||Franklin Telegraph (Guar)-.100) 40 50 American Shipbuilding - -- - . 100} 50 55 
ode Jaland Ss ticeeceeakal 25\b 4 4% Gold & Stock Teleg (Guar)_.100) 95 Preferred 100 
PREIS ee Hudson River Telephone...100| 40 
St Jose gh promeeesenescs 10 15 16 Ill & Mississippi Telegraph_._.50) --.--. 
Santa Fe (God & Copper) 22210 24| 2% ||Internat Ocean Teleg (Guar) 109 90 
1 ESR ele 25) 50 60 ||\Kan City Home Telep......100| 61 | 
12%| 13 Keystone Telephone vt tr ctfs Seid d of 
epece 70 ‘Kinloch Long Dist Teleph_-100) ___-- 
Tennessee ennessee Copier en mensetaines nasil 7 29 31 Louisville Home Telephone- 100) adnate 
Tonopah ng (Nevada). ... 56 5 \% |Marconi 7 Tel Canada__5| 4% 
han Ext Mining Liasdeanapanesaial 1 1% 134|| Mexican Telegraph - ee 
LE RE EEG 25) 15% 15% Mextean Telephon. & Teleg -10/d 1% 
Walon Copier Mines; —i-----5] ti 2° », Mighigaa State’ elepio ise 4 
ion Copper Lan ng. 2 ate ep one_-1 
nited per Co 100 6 | 6%) Preferred._.._..__. 00| 74 
" 1 2 9° |Missouri & Kan Telephone_.100| 25 
United States wee & Oil 10% |Mobile & Guif Telegraph._.100} -~---.- 
Utah Consolida’ 5 39 ||Momtreal Telegraph. ----_-___ = 140 
Utah 27 27% |\Nebraska Telephone______.100) --.-- 86 I asereee ater WorksGuarantee 100 
Victoria ...-. és ao 7 land Telep & Teleg_ 100lz 110% 11234) Aserican Window Glass -_-.-_.100 
Vindicator -. a6 ew Jersey Teleph_.100) 100 * £e. Sees 100 
White Knob --- na \% 00 N y & Penn Telep & Teleg - - 100) heed 25 | Amer Windew Glass Mach ..100 
Preferred Fe, 1 1% || Northwestern Teleer (Guar)_.50| 98 100 
GE? tb wdictectnewenandanie 5 5% 5% |Pac & Atlantic Teleg (Guar).25} 60 
Wolverine i 130 Pegite Telep & Teleg_... _100) 16 
WEE scctcncddecoousésccss | 169e.1) Pretesed...<.......... 100} = &0 
WOMEN nw cccapeccccggsces 25)5 90c. 1 |\Providence Telephone -----_-. 50d 82% -- 
& a (Rocky Mt Bell Telep -_--—- 100 68 ‘ i 1B 
a Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid. d Price per asta not per cent. m x “ener paid. 
n Nominal. o Anaconda is now dollars per share. Sale price. zx Ex-dividend y Ex-rights 
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Stocks. Par| Bid. | Ask. Stecks Par, Bid. | Ask. Stocks Par.| Bid. | Ask. 
porary erchants,ist pf-100 90 | ---.-- ‘Holyoke Water Power... .- -- 100} 350 | 400 | Pacific Mail Steamship- ---- 27 28 

— preferred ate oe AD Rep abate:. Hooven Owens Ren pfl100| __... 100 ||\Peck, Stow & Wilcox ¢ Go. 28) 40 50 

associated O 27. | 30 ||Hoster-Columbus Brewerles.100| ~"3""| _..-.| \Pennsylvania Salt Mfg-...-.50\d 100 | 101 

P ras) & Wilcox Co- ig 874%, 92 PRR Ee ee Ot etced is ee ee ae 2u%id 2 2% 

Baltimore Warehouse Co... . oa in iston SE sng anh conte 100| 6 | 8 |Pittsburgn Brewing Co--_--- 50\d 20%! 20% 

Barney. Smith Car | 52% | RRR 100; 35 45 eee 50\d 40%| .---. 

eh NSIS |} 120 Huebner-Toledo Brew ......100) 2% 7 \Pittsburgh Plate Glass Co_..100; 100 101 
pai » & Spencer ....------ id7 In Preferr “Sccar7 Biamtara em 2 40 | Planters ‘Compr’ss trust stk.100} -....| -...- 
Com ae ll utchinson ar Planta’n _- 1 ee | SS Sete eee SER: eet eee 
eee ct | Hoo gta Pree Bae---*7108, ¢5--) “ii umpton Mig i, 5 
’ mdensed Milk...100| 135 | -----.|| Preferred............... | eumatic 
ot saihig oar 9g 100 | oo plnatsBrck o-vw-19G) St | $2, Pope Banufagaring so 
amship Co..-.-.-.- ee EPR Independent Brewing--.-.-.--- } | st pre’ 
hs spentnadletaebante oe: poe Preferred -....-----. 2-22 50 20 | ...-.| 2d_ preferred 3} 
3randon Pringing Co She ee 100 105 In ersoll-Rand common....100) 40 | -.-.- ‘Port BONNE... cine cswosedel-seeadl ‘igeke 

grand Brook Co (Hartford)..25d 22 | 26 NIE cavutnnmiiaiewe? 00} 80 | 90 |Pratt & Cady 190 

3rooklyn Ferry Co aomneese ido” 1%) 2% International Banking Co - - Ser: 120 130 Pratt & Whitney 90 

Brunswick Dock & City Imp 100) 6%) 8% \Inter Button Hole Sew oo *! eee eee Pressed Steel 21 

3urr Index Co (Hartford)....25\d 10 | -.._- Internat’! Construction Ce *i00 ital 160 || Preteered........-..<..--- 79 

Butterick Co....-.---.---- 100} 14 | 20  Inter-MerMar com st tr cfs. 190) 5% 7 i ~~ teenmenel otk)i 09 360 

Calif Fruit Canners’ Ass’n-.-100) 98 | 99 Preferred stk tr ctfs__-..- 100} 16 20 EL incaitaneis aaprirecied 196 

California Wine Association - i100 77 | 78 (International Nickel ----- -- iss 85 95 |Puliman Com 158 

Calumet & Chic Can & Dock100) ..... 45 ,.  __=aeer 00) 74 78 |Quaker Oats 133 

Canton Co (Baltimore) ----- 100 84%) ..--./| \International Paper Co com. 100 10% 11% _ Preferred. _-_._- 95 

Cagein Co Co of America, com - “1001 1 SF. Pe tntnaceneadead 100; 60 62 |Railway Steel Spring Co.. 25% 

ae dies Let EE 100| ___..| 68 | International Pewer Co ..-.100| 25 40 | efe: i ae 85 

Case Lockwood &BrainardCo} 09 125 | --.-.~./|International Salt ......-.-- 100} il 15 Reece Button Hole we d 9% he 

Celluloid Co.....--------- 114 | 120 _——— onal Silver -.--.-.--- 100 5 10 | RI Perkins Horse Shoe...-.106) ----- 25 

Central Fire Works, cominon 100 ly | 2 ||. Pregacred........-.-.--- 55 60 re eee 90 

i cadadnhse 60, | 70 [Internat Smokeless P & C com50 9 10 ||Royal Baking Powder een --100} 91 95 
ean I Foundry -. ances eee 134) DS I PRO cccctecnkccecsos -2n34 58 | Rubber Goo cate & Lig “196 whaeel dite 
Ge 00} 6 | re) \International Steam Pump..100| ° 18% 19 heotty Car Heating & Ltg-_.1 115 125 

Central Leather --.-------- 190) 18%, 19 2, 6834 St Louis Cotten Comp..--..100) -.--- 49 
RE NE 100/ 83 | 84 | Interstate Inv Tr Ltd... ie sieeneen 125 |\St Louis Transfer -__.------ 100] “a37"| we 

Cham ion Coated Paper, pf-100/ 110 | 120 (lola Portland Cement Co....25\d 284 29 |\Savannah Brewing Co----.- 100} 65 85 

erebrough Man’f’g Co.-.-100, 380 | 410 lepine at 25d 23° | 24 Sears, Roebuck & Co com..100 26 
Ohicage Auditorium Ass’n_.-100) 1: | 14 |/J R Montgomery Co-..-.....- 100} 140 75% 
Chica 0 Brew & Malting --.£10/ 1 | 1%|Johns-Pratt Ce_._..-....-- 100} 300 | 335 Shultz Belting ------------109} 95 | -..-- 

Tred _ ‘gin Bik Veo ie ent , 5 | Banees City Breweries com. 190 a 102 
ne R nS8t S.. 37 3 referred.........-.-.--100| 32 | 35 Simmons Hardware........100) 10574) ...-- 

onje une Iv ween np --2---- 100, 106 | 110 ||Kansas City Steck Yards...100) 93 | 120 

Chicago Pneumatic Tool_...100 26 27 | Kennard Carpet Co.......- BEE. cosas] wcccoll_ OE Mesctdaccocccd EE (1. execs 

Chi ago By! uipment Ras ee <r Se 100) -..--| -..--|/Simpson Securities........-100| 20 | --.-- 

Cin arehouse Co.100) _-__- 65 a. Wagen .......-- i oo | 155 Pref 1 7 aengeaes 

C 4a ti Union Stk Yards_100 ~80 | 95 ||Keystone Watchcase com...100) ~..-- k 132 | singer Manufacturing Co- aot 275 310 

aa S aaee: 50, -..--| 95 ||Knickerbecker Tce Co (Chie) ‘= scseel conse —_— city} Stock Y ards eom 40 45 

City Investing SESS 2 2S ae OO eS Fk le SEAR AS. 90 93 

ESS a. a eer Lake Superior Cerp..-..-.-- 100 4% 5 | a “iil Go (Carita) -31 210 230 
1st preferred a ansecsitichtenah 6 136) ee ese ||Lanston Monotype .--...---- Od 10% 10% |8 ey Co....1 213%) 21% 
2d preferred .-.--------- , ee ee Liberty Mills ( our) ape: 50 ge a wd Coupler aiceakeinaicia 1 30 40 

Clev a EE Brew. 100 SOIT ST catia Lit ee Gat magne) . 8 14 Rs CE 1 100 110 
gc andi omens | 48 ~ & py panache baae ier 130 | Standard Cerdage_---.-...- 100 1 1% 

Cleveland Stone Co_...-.--- 100 al ee © ee ELE 100} 90 100 liStanderg Flour aang. .-15 6 & 

nsol Car Heating -- --- 100}. 25 | 30 Loriliasd <P) referred _-.-- 100; 125 150 | I ATE 26 28 

Cone'd Cotton Duck Corp....50\d 5 | 8 | Louisville Public Wareh €e.100| 90 100 ||Standard Oil of a Jersey - 190 485 495 
Preferred __----- -50\d 24 2 ~— Tob acce Wareh’se 100)  __..- 55 |\Standard Screw com-.----.- 100; 80 86 

Consol Fire Works. -e 20 40 ||_ PROGRRGG.....cnnccesens-s avon 125 || Preferred............... i 94 98 
a eae 60 70 [Mackay y Companies aon ean 100, 55 56 (Standard Underground Cablel0Q; ----..| ~-..-.- 

Consol dated Ice (Pittsburgh) Bo en | nn mpm meetings ee 61 64 |\Stanley Rule&Level(N Brit)100| 225 275 

fen apap ats Se Fe 31 40 Mackey-Nesbiit Dry GeedsCo50) 85 100 ''Stanle ey Works (New Britain) 28) 465 50 

Consol Ry Lt & Retrig Oo we ibe 1% 3 Sq Gardea....100| 10 20 [Street SWest Smhabiotart snes 00; 27 28 

Qunsel By Rubber Tire -- i 2 5 | Maieen Blanche Ltd ....-.-- 00; 65 PF, Me ndibithpnaadbeend 88 90 
ees ee 15 ||Manhattan Transit .....---- 20d 2% 256, ‘swi F 5 eeeeeererngy. 100 99%; 100 

Conso lidated Giveaniahtip Lineal oo \% 14 |Manufactured Rubber -.---.- et weand ig -----!| “Tenth & twenty dhirdst erry 00 20 35 

Consol’d Storage Battery...100) -....| -...-.-.||_ Preferred_...-..-....--.-- aS wien) seme | Torrington m Co—Common A..25\d% 22 | ..... 

Corn Products Ref’g com...100} 1334! 14 || Marin County wane on... ©. |. cttmnall kann cad albbanae 251d 
RAISE OE 1 62 65 | CEP cndcccn 7 ik) ‘Trenton Potteries 

Crescent City Slaughter-H’se.50) 18%) ----- || Pre fer hina ta tated eat 190 ine eal | aasean Piviaaeeden 

Curtice Brothers Co-------- 100 reap Linotype... 100) 195 197 | 4 

SS RE Mex x Meet Censtruct’s pref. 106; 13 17 | Union Bag & Pa 

Delaware Division Canal. Chic Breweries (Ltd)£10| 20 25 il aR 

D H Holmes Co, Ltd-- | Minnespetie Brewing Ce....100, --.-.- 1 | Union Construct 

De Long Hook & Eye--..-- I} 0, ee ME. «<cae 110 ||Union Dairy Ce st Louis) --. 

Denver Union Water. - -- --- ||Mebile Brewery --...--.--.-- eee er || Unien F ph 
Preferred certfs....-.--- 100 ||Monongahela Water -.-.-.-. eee | eal on Sand 

Diamond Match Co, IIl | Morris isinaka aeen aaeael 100; 65 75 Steck 

Distillers’ Securities 2. --100) 32% PR cecarnonseubent ee jh. naean ‘Union Switch & Sign 

du Pont(E I)de Nemours at | ‘Mount Olivet Cemete: 90 95 || Preferred................ 

a ae enpiednea dS abel 00; 67 69 \ Nashville Warehouse 30 37 | Union Type Writer 

esiatictatihes nes aie 100 62 65 | Nashvilie Woolen 92 ” . te wi 96 

Becle 10 a ae 25d 70 75 |\National Biscuit Ce_......- 1 75 75%) pre ae 100} 89 91 

Eastman ‘Kodak of N J..-.-- 100 246 250 || Preferred.........------ 107 109 Unites Bank Note Corp-..-- 50\d 47 61 

eee ew || National MEE cnchasnesea -saaee 14%) _ Preferr 46 
Electri . ment OS... 2. ssens ; = 15 | 20 || 1st preferred........---.- 99 | ----- United 
OS REET 60 | 70 ||_ 2d preferred .--... ey peer Pr 
Electric E Bd &Share Co pf-- “180 n 80 | 90 ||National Carbon Co-- 55 60 ||United 
Electric Vehicle > Ss eee Be ga eee 103 105 Pref 
SE See ee ae & Stamping --.-. 8 10 | United Fruit Co 

Elgin National Watch Co a, a ee Ream 65 82 |'United Shoe Machinery Corp— 

Ely Walker Dry Goods.....100) --.-.. ; 110 |\Nat Perle? (Washville) _~~100 25 35 | Common trust certfs_--.-_- 25\d 445% 44% 
ig Preferred ...........108 ~....- | 10634) Preierret.... ....--.<9.-- 75 90 ||_ Preferred trust certfs---.-.- 25\d 24%) 25 
2nd Pref 100) ...-- | 80 National Fire-Proofiag Oo... ee US Bobbin & Shuttle com_.100; -..-- 70 

Fairbanks Co, E & T____--- 500) -___- | 350 BIN oR EEE. 14 14%|| Preferred..._....-.--... eres 116 

Farming on River Power--_.25\¢@ 50 | -__-- National Glass pref _. ..-.-- 50 OP etal, ithe 3 Cast Iron Pipe & Fary--100) 19%| 20 

p Tob Wareh Co..100) ....- 30 || Natio anaes neauegints 106 39 2D 7 Be us scneusnnben 65% 67% 
7“ Preferred neescooundek re Sook Be - Se 100; 90 91 ||US S Envelope gies 100 | ee Bes 
ka” Oe 50 ||National Machine Seen) ~- - 28 = Si eeecr |__ Preferred .............-- 100; 90 94 

Fay & n Co (Cin) bret--“100 120 | 127 ||\Nat Sugar Refining pref._..100) 95 100 |US ‘Express Kiannecereniind 100; 80 95 

Federal ae eye gee |New Eng Cotten Yarn com.10@0) ----- 5944)|U _ ESS im sites 58 
PvetesreG. ...2.....-220-1Q --.-.| ---.- Preferred .......-..----.100)7 --.-- 80 | anew f ND nc xbin dass 1 3 12 

Genera halt, trctfs_...- 109 2 cee |New Haven Manufacturing Co25; -..--| --.-.-- i} | ineap aac es 1 95 100 
Preferr x Or. ae 100} 22 24 ||\New Haven Water Ce_._..- 50\d 90 95 |U Playing Card Co....... Pen shciwe 135 

General C Ch hemi ’  Seeapeee 100 48 60 ||New Jersey Term Dock&Impl00| --.--| -..-- \\U § Printi punting $e adh sedate tind 1 Pe ee 

adie ok dencindaihens i 87 93 |New Orleans Brewing......100| 40 65 ||US Real Improvement .1 38 40 

General I i allway Signal Co- 100 16 ee OO Roel ee 100, 650 70 |U8 Reduction & Refining -.1 5 9 

RE pen 90 |\N O Water vp ~ Mahomet 25 34 OEE I eS” 15 22 

Globe Warnicke POE. Se” aidawe ....-|New York Air Brake. ....- 100} 60 62%|0 S Smelt., Refi & Mincom..50\d 33%| 33 

Se Mt sense | 120 a York Doek Ce _.....-- 1 BO) acccall. PRE. wecubcdcesudentl d 39 39 

Gorham Manufact.Co., pref.100) 108 | --...|| Preferred.......---.-.-- 1 70 | cncee 0 8 Rubber .............. 1 21 23 

Gottlieb- ~~ Brew 100 2%) 334 | N Y & East River pene --.- Tae 50 75 || Sy = agama ahiiiee 6 anand is 81 82 

Gray & Dudle Nashv).100|; 92 | 97 INY & Kentucky Co -...... 100|\z .--.- 200 ||, 2d pref .----.---- 0.0. 55 60 

Great Lakes ai acs maa 100) 12 | #18 \ PI onan cnaanene | 108 ||V o-Carolina Chemical 35727100 17%) 18 

enh Aad AR Be 77 | cancel ¥ ation Co_-.--.20d 1 3 ly pret Stonetour peti 91 

G nmheim popes... 145 155 ||Nicholsen File Ce____-..._- 238 ||Vulean Detinning @o......- 100 3% 5% 

Hackensack Water Co______- 95 .----||Niles-Bement-Pond, com...108; 90 105 ||_ Preferred. _....-.--.---- 109 25 39 
sso ci dbniniesiciin gl 35 me | sseen EE RRA. c = 105 ||Waltham Watch com ...._- 100) --.... 55 

Hall Signal Co___._.-._.-. 100 25 29 iN Norfolk & Wash Steambeat.100| 280 310 || Preferred............... SG. c&sees 8 118 

Harbison-Walker Refract_..100) --.-.. 12%||Norfolk Silk Oo erred...100| .....| -.--- Washington Market_..._____ SOld 17 | LL. 

_ Se Re ao 100} ._...| 70%||North American oy ---108} 48 49 ||Waterbury Go Go (Ww Va) com. 190 Wada” . ditewisis 

Hartford Carpet _..._._...- 20 30 c Steamehip EY eel . paedienesie Waterbury Boe Doce: seneal ‘ueaxe 

ee 100 108 d Dominion 100| 102 118 Wale Fux 1 250 310 
Havana Tobacco Co. 6 10 |\Otis Elevator........... 100) 23 26 || Welebach —. cpa 25 
Dtuniiemamaninced 100, 14 18 oe 100) 75 82 estern Ice..............100) .....| ~.-.-- 

Hawaiian Com & Sugar---_- 100) 81) .---. Pacific Coast Borax _ 100) 152%) .-.-.-.. estern Stene Chicago). --1 15 16 

E wring-Hall-MarvinCo(n ew)100| 33 35 || Pacific Coast Co 1 8934; 92 ||Westinghonuse Brake Co__60\d 104 108 

Hoboken Land & Improve’t_100| 150 .----|| Ist preferred 100} 85 100 ||\Westingh AutoAir &8tCoup. 1 4% 10 

|| 2d preferred 100} 85 92 ||Winchester R Arms = :---1 eer 
| | Worthington Pump pref....100| 90 100 
i) | 
l | 
d Price per share not per cent. k Last sale. m Nominal. ¢ Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus (*). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


The figures in ‘the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 

































































To To ' ‘ " Te 
Bonds. Bid, Ask. Net. Bonds Bud. | Ask, Net Bonds | Bid. | . 
ALABAMA East ayy Fire District- Augsburg 4s op 1906_.A&O/} 9834, 9» oun 
4s renewal oho C July 1 4s Oct 1931_.._..--- A&O 95 ana .. Berlin 34s opt after ’09_J&J 2 @ foo 
1086 OE et J&J 10144) 105% ... Greenwich—4s 1913..----.- 99 ih ae . Cologne 4s opt 1905...A&O| 99 (| 100 |__| 
3 renewal Jan 1956. a3 oa | dwoas a ee ean  — J 93 id] a a mete 4s0f1901_M&N| 9935, 100%) ___ 
43 ney funding 1920J&J| 100 = -.... - Water 1918____- J 98 | 101 | .- Tos ee ee | @ tu 
Birmingham— S48 g July 1 1954_- $3) 98 ; Frankfort 3s of 1901_M&S'd*88 econ aan 
Refund 1923.....F&A, -....| --... 15 ‘own (untax)1909_J&J; 98 | __... -- Hamburg 4s yearly from 
5s Improv 1921....M&S --.-..| ----- 5 Hartford School Districts—) 1906 optional 1909_J&J | 101 eS. 
5s School 1924____-- JJ) ..... ce<cel ce-) OS REE Bielacees J&D) 98 Aone if = \ fo eee M&S; 81% 82%) ... 
Jefferson Co—6s Sc <ssecl anaes 4 4s 2d North D+} op ’04. J&S 97 100 an Havana—lIst 6s 1088....4¥ 104 106 |... 
6s Dec 1 1917_.-..-. EN eccaiel eeimetl 4 4s South 1927... .-. M&N| 97 | -..-.-- on Be Wes. ,euascomment Q-J} 103 er fo 
5s July 15 1920..---. TL «ennel «iu 4 on Mpaete<a Mé& an’ “i "Sesauaan ---| Munich—4s optional_..1911} 100 lul | =we 
4s July 1 1931-.-.-..- J&J> 98 102 eee s South 1931 .--_M&N ae .-- Steckholm 4s 1941_.F&A 15) 100 101 aad 
Madison Mert len—4s ’08 to ’11- Ma&N| Oe f wanen ---| Vienna 4s §o pt 1910_.A&O; 97 1 oe 
= July 1 ‘19 op 09 - 5 EE en Meriden iach Baden (Gr Duchy) 48 1909_.; 99 a a 
Se July 1 1929 opt ’19. 333 b4%% 4%% .-- 81917 to 1924__.M&N) 91 | -.... _— UY See M&N; 100 101 sate 
Mobi Middletown—4s 1922_..J&J| 99 | --.-- .--| Hesse Seceen----Saa 92 eS ti 
os 1008 to 1919 7. aes ounce 10244} --- oom a opt 1910..J&J| 99 os-c0] cool eee 1902....A&O} 83 Te ee 
434s Wat & Sew ’39..J&J -.... -..-- lonpil $i0 1 ae S05 G1 | cocee aay Saneny | AY Sack ati aa A&O| 82% 83%) __. 
4s Improv 1921-.._--} ae ..-||New Britain 1908. 343 a ewe .. State of Joliece Mexico— | 
Mobile Feb ’09.F&A A gt as 6s gold 1918-1928..._J&J| 103 | Le 
6s Mar 1908_.......M&S J&@5} 92 | ..... ---  6sgold 19201080... F&A 103 104 oa 
5s June 1911_...-.--- J&D 6s silver sess emda J&D} .....!| 50 enh 
XS 1924-4) * CANADA | 
ee 34s Ref Non 1 1913__.M&N hes 6 24 4% a 
6s May 1 1918_...-- “Tes Guelph—5s 1910_...J&D 31/054 % 5%) .- 
444s Water 1928-. WE awcce| cocss 5 3448 Oct — 1924. .A&O 5s aes debt deb ’20-J&Jib 5 | 4, a 
Montgom’y Co—5s ea Rergars 5 = Town 1939..-..-.--. J&J cm ll Se J&D31\b 5 4.85) ... 
Selma—5s a tf 27 oes BBG wcscel sesca 4% 344s Town —o- J&J ; ment Kanes 1920... M&S o | @ io 
IZON New London—4s 1919__J&J| vis Drainage § 1930._M&N| 93 | -.... ee 
6s eadiaae Jan 1913. Pee ee 4\% 44s Sewer 1911-_.-.- J&J) 4s Drainage at 1 ’29 oY iis oid ee 
5a Funding 1942 op 12_J&J) 100 101 | ....Norwalk—4s g May ’35_J&J . Montreal—4s 1925....M& 90 9 aoa 
3s Funding ’53 op 1913_J&J, -.... -.-.-.-- 4% 3s (Town) 1918-..A&0O 4s reg May 1927 2 Man 90 8 1s 
Phoenix—5s 1924 op 1919 to 3s Water 1929-’19__J&J 4s May 11933 £....M&N| 90 95 ints 
OSS "| a ae 4.50 Norwich—4s 1930_---- ass 4s May 1 1944_____. M& 90 6 tone 
Prescott—5s 1948-.--- BE sawesl eticnd 4.50) Town 34s 1925------ I&J 344s Rfg May 1939-.M&N; 85 | 90 | ... 
Se 1955 op 1910.....J&@D) --....) -..-.. 4.50 Orange—4s g Fund ’25_.J&J New Brunswic ‘ov of— | 
Tucson—6s Water 1950.J&J --.-..| ----- 4.50 | Waterbury— 34s Jan 1933._.....J | @ Pees 
4s Sch 1927-46 op ’12- J&J) 4s April 16 1921..A&O 16/b44%4%, -...- Sean 
ARKANSAS 334s 1908 to 1914____J rs! 4s July 3 1930....... J&J\b4 outa eS 
meet" ws & refg 5s 1908 4s Water 1919___.-.-.. J& 4s 1932 op 1902..___- J&I/DANEG) -..-- | aegis 
nlite ML wddasl conde .--, Willimantic—4s 1004.0 20! 4s 1932 op 1902__._F&A 15} 1 est per 
Little “Rock-—Sa July’09 Aug -..-. ----- ee Nova Scotia Province of— 
8t Francis Levee Dist— DELAWARE s July iv aianen:ted J&Iib 4%) --.-- enn 
(oe 100 105 .--/48 June 1 1932........J&D) 102 2105 4s Jan 1 1920___._.-- J&J\b 4%) -...-/] ... 
ee J&J| 100 107 .--| 3348s Hosp 15 0p 06... J&J| -..-.) ---.. | 444 4s May 1 1920____-- M&N\b 4%} -_----) ... 
3s Dec 1 1927 op ’02...J&D} -....) ....- 4% oo tity 5s 1908...J&Djbn.--.| 100 |... 
CALIFORNIA New Castle Co— 5s Sch Dec 30 ’09_J&D 30)b 4% | 4 sine 
4s Depot Jan 1 1912....J@J) ...../ ....-. 4 4s Refund Dec 10 to ’24__| -....) -..-. 4% 334s Sew Sep 26 ’28_M&S/b 4.10) 4 Sean 
Alameda—4s ’08 to ’41_J&D) ..... ...-- 4% 3348 1914 to 1920___.J&J) -....) -..-- 4% — tab 44s 1914..J&J| 100 | 1 f is 
Eureka—4 4s g July 15 1908 Sussex Co—4s '08 to ’22- 343 EE ee Gan Se Bilin ca sacsens J&J; 100 | 101 | 22. 
_ tener DOPE waace! osacs 1% — ton—6s ’08-’08 .J&J) ..... ..... 4%)! 3s Su “duly 1930....J&J| 90 oa aaa 
Los Angeles—5s ’08-’09.A&O) ..... --..-- 4\6 t & Sew 1992 Ae sone) aneae 4% 3s 1053....c0 « ..-| Glace 
4348 19008 to 1985....J&J) .-...; .-..-- 44 “ it & Sew Apr DGMEEN somcal «naib, 4% 3%s Jon 1 1931....J&J} 82 SS. | nue 
pp 1908 to ’45.M&N 4% 34s July 1 1933_..-_J&J|b444%| 44%) ... 
1908 to 1930-- _-- J&J -|4%) DIST OF COLUMBIA Prov 5s 1908.......M&@Nj .....| ..... Soe 
33 s Water '08 to ’41_A&0 -| 4% 3.65s Fund cur 1924.._.F&A) 110 113 _ —- —_ 1 ’10_J&J/b4K% 4% | aus 
aif Sch 1908 to 1944 J&D -| 4K 4s April 1 1911_..... J&I/D4%%) 4 eee 
Merced Co—4s ’08-'16...Dec 4.30 FLORIDA = april 1 1016 b4\% 4 pee 
Oakland— Duval Co—6s ’32 op '12_J&J -.... -..-. 5 Ms July 1 1913 -J&J\b4\% 4\% waa 
5s July 1908-"12_____. PE: 434 53481932 0p 1912..-M&N _.... _.... $3495 Julp 1 1014-2 JadlbaseSe| aye) 
Oakland School Dist— Jackson Co. Winnipeg Man—4s June 1’34) .. -.| .....|4,50 
4s July 1908-’44....__ DO cwuael saves 4% 4s Court H’e, 1936. M&N) ...-- oe Leas | 
Pasadena— Jacksonville— GEORGIA | 
4s Jan ’09 to ’42_____- J&J| ...-- -----|4.40]} 5s £ imp ay? DE TEOREEL codec) canes 4% 7s University ’32 to ’46_J&J| _....| ...-. 18.30 
Pasedene School ——- 5s impt Jan 1 cain a Bares | 4}¢ 44s, ref’g 1909 to 1916_J&J| -_.-.| -..-- |3.30 
444s 1908-’22-__- Sept. ace ....| 4% Key Wests Oct TG EE etcasl speesl ae o- — 1884-1915. .J&J} .-..-| ..... '3.30 
Sacramento—4s ja’09- 45 bn neneal’ exaul 4% Miami 5s 1936_._...-.- J&J 100 101%) ..- one la aa ata ad i esaes) oamten |3.30 
San Diego—4}4s ’08-’41 J&J --..-. ----- 45% re we Impvt 1936 + 936 cs aksdeiatsleak eabial I] wccce ese 3.30 
San Francisco—3 4s g July 1 . oe ases| seese 4.25) 3 oi ay 1 1915...... M&N| ..- «| ..-.. |3.80 
1908 to 1944_. ...... SE escasl| esews 4.30 St PR. a. FM SESE occol coos oie s Jan 1917- ‘eeneen 3.60 3.40 -.. 
Santa Barbara—5s f Sch tm? @ 1061....- ae 112 «nal at ens—5s 1922_____- M&N 100 | ...../.. 
1909 to 1941_____. a eee 4%) 5s¢ R June 1 1929..J&D) -.... 09 --- Atlanta—6s Cap 1914..J&J| ~....| 168 | wes 
44s g Aug 1 1943...F&A) -..-.| -----| 4h 2 ~_ Sept 1915. --3&J oe och ae ous 
Stockton School District— FOREIGN GOVERNMENTS| s Redemp 1916...J&J} 102 | __.-.| ... 
5s Bldg 1908 to 1921_.J&J) .-.-- 4% British— a ater May 31 s. oe 95 100 | ... 
CANADA—See last col umn t his pagie. War loan 2%s 1910..Q-J| 9734 98% ... Augusta—6s 1915____- Oe ances! | ee 
Cons 244s op 1923_...Q-J; 85% 864%) --. SS OSS Ss llr 104 ons 
COLORADO Chinese Governmt 5s_.A&O 2t02 103 ---| 434s Red May 1’'24..M&N) ..-.- 194 | cs 
4s 1922 op 1912__.___- BREE waaucl) aooan 3.75 Cuban 6s of 1896_..._.___. * 05 100 ona wo 4 1934....J&J| ~---- 100 | «-- 
Boulder—4 4s ee” ee eo 4 5s g 1944 op ’11_.___M&S *103 104 oud 3s April 1930---__- A&QO} ..----| $0 ison 
Chaffee Co— “Internal” Nov 28 13 Brunswick—5s Jan ’21_J&J| 97 104 | ... 
58 ref °23 opt °13....M&@S| -....| ----- 4.30 optional _..._- &N 28| 89% 90% ... Chatham Co—5s - ees See | sdewel wee 
Colorado Springs— French 3s nea 5% 96% -... — 1909__._J& 97 oseodl aaa 
5s Water 1911 op’06_M&S| -.... ----- 434 German—3s opt....A S 92 9314! -..|| 4348 1927_.........- 3a ees aS 
4\4s Nov 1 1912 op 1902__| -....; .--.-- 4%) 34s perpetual_.-...-- 92 9344; ...| Macon—6s Jan 1910...Q-J| 102 106 | .-- 
4s Ref’g ’20 op ’14...M&S} -...-.| -.-.--| 4% idk dbiddhicbns het med 83 me 1 oes Ss July 1923......... “tt ae eee 
Denver 5s Oct 1919....A&O| -.--.-- ~eneele Hawaii, Territory of— 44s Oct 1926_._.._- re See | saedn! eos 
Denver School District— 4s s Imp ’20 op 1910. 5&3) 18038 101 --. Rome—5s Fund Jan ’12_J&J| 100 | -..-- oo 
44s 1917 op ’07__--- EE accel «aoe 4.60 Japanese Govt 5s_...-_- J-Di 9 97 aga See A «sens ce) oes 
4s 1922 op 1912. ST caceol sce 4 44s £ '25 op ’10__F&A 15'* 90% 91 | _.. Savannah—5s 1909....Q-F| 87%) 100 an 
GrandJunc—6s 120p’07M&N| ..---| 2... o-| 44s £ 1925 op 1910 (2d 5s July 1 1913......- -J} 100 | 104 o-- 
Gunnison Co— EES J&J10'* 89% 89% _. | 
4s 1919 op 1909_.... A&O| 75 GB | «as 4s £'54 op. ’709_J 30 & D314 80% 1 “ IDAHO | 
Lake County— 4s £ Jan ’31 op after ’21__\%¢79 80 ..- 58 1915 optional 1905_.._J&J| 100 | ----. ants 
4s Nov 1921 op 1911_A&0 75 78 .--| Philippine Islands— Bannock Co—6s ’09-’16_J&J| -_--- a oe 5 
y Co— 4s ¢ L Pur 34 oO} 14_Q-Fi*_.... 110%) ..-. Boise City—5s Imp July 1 | 
4s Yo21 op 1911 ....F&A 75 80 oa 4s P Ws & Imp” -Q-M! *i08i obit wae 1922 optional 1912.._J&J| __--- | 100 oo- 
Pueblo— Philippine Railway— Boise City School District— | 
6s Water June 1914...___| .....| ..-.. 14,25 Ist g4s ’37 sfop gu.J&J, 94 96 | ...|| 5s Nov 1925 opt 1915/_.--- | 4% 
5s 1918 op 1913_.-_.. MD) saenah sade .--| Rus 4s g gu ’57 op '16..J&J| __...| ._...| ...||Lewiston 5s 1922 op ’'12_J&J| .....| -----| 4% 
s Watér ’14 op ’06A&0O) -----) --.-- os 4s of 1902_..... Opt Q-M 78 80 | -.-| Oneida Irrigation District— 
Pueblo School District— 5s May 1909____...- M&N| 96 OF | .../| 781686 0 i0m8.........- atn<<l sane 
58 Nov 1917 op 1907_M&N ...../ --..- ... Sao Paulo, Brazil— Shoshone Co— 
Rio Grande Co— Ex oq. g-.5 , 58,1911. J&D ___.- 93%) .- 5s 1915 to 1924 op "15_J&J| _._- wasp oe 
58 1919 op 1909_._.- NE amceal dnaen ..-| Swedish 4-3}48 '20_F-A| 9536 96%! -- 
4s 1919 op 1909_.._. DL ensesl Gneue | ... Switzerland 4s optional_J-D; ..._.; __. Dat ILL 
Trinidad—5s’12 op '07.A&0) ...-- | ...-.| ---|| United States of Brazil— | " Chicago6a Wat’ IZoptMN siiaies | opal 4 
Victor—5s 116 op ’11_F&A; -..-.. P aie | pes 5s of 1903 op 1906._M&N| 94 3 ae e g piven | aan aad |. gee 4 
} United States of Mexico— Imp 09 to 26. «cena | ons-- 4 
CONNECTICUT | 5s g Refunding ty *c98% = orld’ . a 1921_J&J| ..--- | <<< 4 
3s War loan Oct 1910..A&O) 97 | ....- Pre 5s con sil loan of '94_ A&O 47 hag 4s g 1910- ay BOTT accca} <cnce 4 
Bridgeport—5s 1908...J&J| 100 | -.... S tesa _, OP Ae J&D* 6235 onsen pe ds £ Judg 1000 i to es SER a---.| <coe 4 
4s Court H July '18_J&J) 104 hence | aoe 3s nternal Loan_._..._. on tnd 4s g Ge 09-'25 J&J| -----| ----- + 
4s Corp July 1919.._._.J&J) 99 | __... ans 344s Water July 1909_J&J| -..--- | cecee 4 
Bristol—4s Funding °27. Me ame | .--| FOREIGN, CITIES ETC, | So Park 4s ’08 to '24_J&D} ----- | eoeme 4 
Danbury—4s 1920. .__- J&J| 99 | re | | Lincoln Park 4s 1923_J&J| .---- | seees 4 
Bis Oct 1941. -A&0O} 91 | ans ae 4s 1900-01 460 $00 | 101 ---| WChicPk 5s 17 op '02J&J| ----- | o---- 4 
EI Hartford—4s’24_ op04A&0! — 99 — | tenes 10) ---| W Chi T5sJuly1’10_J&Ji ----- | eenes' 4. 
* Flat price. 5 Basis. ¢ » On basis of $5 tothe£. d On the basis of A ier to the dollar. n ‘Nominal. 8 Sale price. 
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FEB., 1908. | MUNICIPAL BONDS 51 
= { To To {| To 
Bonds. | Bid. | Ask, |Net.| Bonds | Bid, | Ask, |Net.) Bonds Bid | Aak \Net 
—_—. } 
Sanitary District—| | |\Sedgwick Co I 
One July 1 190810 1914. JG... ----- 4 | 554s Retu Hefunding 1 3910. &A) |... 4.25, 48 19 Tost, * "41 and '50..J&J| .....| ....- Be 
1 SSR wee nn! <--- une SEAL sn coinensohs.chethdiedl = 
OU et. 1688... 1408) 222) wu. 12 | do dene Seep 4h ae 22222) 2 4.25, 5s July 1 | 1916... M&N| 10534! 10635) __- 
June 30 1918...J&D) -.... -----/| + tha a &N| eteed) cone 4.24, 4s Nov 1 1920..___. M&N| 100 | LL... ee 
unk Or 40 5 "B-'33J4s| -....| <2. 4 |\Topeka— 4s Water 1926____. M&N| 100 | 2777- — 
4s gO’t H Sept’08-25.M&S -.... --.-..- |4 s Aug 1908 to 1911_F&A; ._.-.-| -.-.- 4% 3s July 1 1930_._-- J&J| 95 96 ea 
3348 g 1909 to 1923...J&J) -.... ----- |4 4s Water April 1 '24.A&0| --..-| -.--- 434| 344s Imp 1940______. J) 95 9634) -.-. 
East St Louis— | s Refund 1919.-.J&J| -.2-.) -222 4% 3s 1945-___M Be ee ce 
5s refund 1908 -___- Bape } . 100 | -..) To a ae; ment | 43 Hi ep er 1952_J&J 3s rn bow 
—4g 1996.F&A, 9S | .....| ...|| 48 Jam 1925._....... Pee reo } s Jan 1 1927__..-- poi 
= Tees 910. Ja siesel dee 456) wi ichita-—6e is....25 | Se ete 5 |\Cumberland— 
Quincy—4 g Ret 1910. July Se wet ances | 433| roe 2 _ SANS: eo 4 le 43 be 1923...... POR) oscsel estan Jue 
to 191 i eae eee _ eee” “pene pee erick— 
neck ieiand d— ’ ichita School ict— | 4s 1918 opt 1903___-- PI cwsetl caves in 
4s + eae . Se Bere 4% wees ye July 1 Aa a incl a aaead’ «S584 | MASSACHUSETTS 
ores Ref’g Sept 1920.Sept, -..--| ---.-- 46) “tgs Buldee "ee to 33-555) St 2916... ..... SRI] oocns! cccee 4 
INDIANA " ad 
s Fund — 38..mee : 43 » x _ ENTUSEY PTS. ee 
18 1909 opt.--- 7 to «se ae Lf Sf 1. EE SE ac Ce weasel wnenk 
Perper cd 82, 2 28 ORME op oo.__nen 100 sos | See aa Ie ag) | 
7, to F mana ater 1927...._.. 
b 4% to 4%...) 4s ——— 1922_F&A) ‘i 
b 4% to 4%) ..-| Fayette Coun unty— J&J 
64% to 4%...) 44sg Fund ’09 to ’24_J&J' | net eT cesde ae 
64% to 4%...) Frankfort— | || Ari on—4s Water ’22.J&J| 100 | __... es 
| we Dd opt 1917...J&J| -...- -----| --.||Attleborough—4s 1924 _J&J| 100 | ____- hai 
s 1908 to 1914__..J&J.0b 3% to 3% ._-.| Franklin County— 344s March 1935 .... ee ee pee 
Indianapolis—4s 1927..J&J 6} 2%0 to 44 ..-| 5s 1913 to 1924_._._. PN édeeed wits | -..| Beverly—4s 1911...... J&J; 100 | _... ae 
So0 Bone tODR ta 713-943 BS 2 Ito ra ae ee aR aid 1918 J&D | PFs are tex hou Keen Bry: 
o ece||) O8 BH OI 1916...--03EM| cence! wecces| ooc | _— 
af eCity Hall 1936 Jd 0b 3.25 103. As eb 1948.--22520F&a, 20020) TOIT |) "4s Water 1919... Ont skis} Se 3.80 
i Sch st— sville— | ‘ark 1920........3&@J| -----| ~.... é 
Ingia8 to ecules: &J 6 4% to 4%| .--| 5s Park Aug 1 1911_F&A bd 4%) 4.20 | _.- So ae ee J&J; 10044| 101%) --- 
6360 Jul heya Aes J&J0b3.40to 334) --- om Imp 1923....J&J b 44%) 4.20 | ___. 334s Water Aprl ’17.A&0) -----| __._- 3.80 
sae &N b 435 to 5%! ark + 728--Fas| & 434) 4:20 | 222) Besguned 1998-22 dap 3:30 
‘ 1925_..M to ---|| 48 Park 1930........ . ood s June x 
vse tet eg. , Refunding a 43 Rel Po 1 1937..J&J b 444) 4.20 | _.. s June 1 1932 J&D 3.80 
1915 optional 1905-.M&N) b 434 to 5%! --- f’g 1940_..M&N) b 433 O50} an. 3 s June 1 1934.....J&D 
Marion Ref ’27_.J&D, 6 4% |to 4%) ~.-- ee funding 1943_J&J\ b 44%; 4.20 | __. s July 1 1935 J&J 
5s June 1 1908.....- J&D! 0 4% to 4% 22. wer 4 Park 1941 “J&J) b 444) 4:20 | 227 s June 1 1943....d&D| -....| 22227 3.80 
334s Fund 1908 to’29.J&D 5 4% to 4%| ---|McCracken Co | 3 s June 1 1944._...J&D} -....| --... 80 
034s Bridge 1924 _._J&J 0b 345 to 334| ---|| 5s Ret 1933 > 013. M&8} -.-..-- | asteal gas 3s July 1 1946....- J&J5} ~.... -- «.|3-.80 
New Albany—5s 1915._J&J 0 4 to 5%/| ---| 5s Ref 1933 op 1923-M&S --.-.--| --.- | ee * | ee Pree 3.80 
Richmond—4s 1927...M&S 6b 4% to 44) ~.-||\Owensboro— | --~ oor $010... ASO ae ER ea 
ih bash Oo 4s Water 1931 op ’11_J&J\ -.--- | .....| ... 4a May 1997...... M&N| 100 | 77777 aia 
3igs 1922 to 1924.__.A&0,0b 344 to 3%) anal] Pon —~ sag 1930 op ’15.J&J, -----| ---- i wu agate ater 10337777 MEN Oe t n eet ape 
we yy F&A b 4% \to 434) .-- 4}48 1918 op 1808...J4D -...| -..-.| ..- 42 Water. 1908 to 1923.J&J| 100 | ____. = 
e4s July 1925__...-- 0 ob 33 = 354 ---|| 48 Oct 1 1920...... A&O ----- | wnee-| soe! Ra... 1908 to 1910..A&O} ....-) -..2. 4 
' > eee oO | =<. | 
eaeeie end Scheel 1 Dist— LOUISIANA || 4s Water Dec 1 1917. gee i eee nam 
4s poe oe to 1916_.._J&J ‘ob 3% |to 33| ..-||4s State 1914.._..____- J&J *100%) 100% | ---| 3}4s Water May ’25.M& 95 hs ae 
Terre Hau | ~~" Atchafayla Levee Dist || 38 Bridge 1941. _-_ Peal so | oo. y 4d 
8 1908 to to 1909_...J&J, 54 to 4%) ---| 5s Ref 1949 op “1939. Mas! sn ee ON ee \Che 
und May 11915-M&N_ b 4% to 44) ---//Baton Rouge— 4s Park Oct 1936_...A&O} 100 | .._.. Se 
das Haute School Dist— | Impt 4s 45 opt 1915-.J4J*100 | -.---| -.- \Everett—4s Sew 1929.M&S| 100 | -~~~~ etl 
4s 1908 to 1914____- A&0)\0b 344 to 334) .--| Bossier District Levee— ||Fall River — 
Vaniderbure Co— | || 68 1922 opt 1912___-M&N/*105 | 106}4| ..-| 53 Water May 1908..M&N/ 100 | ____. eee 
5s C H 1918_____... &J| % to 4%! .../Caddo District Levee— | 4348 School 1913__--A&0O| 100 | 27-7. a 
Vigo Ceo—3%s 1919-. “FEA H 4% to 444) .--|| 68 1922 opt sene-- - 0a ‘phos onesie) oss || 48 see zr Feb 1930-F&A ‘= BS Pd See 
Vincennes—4}4s 1911 to '13, to 44) pee Fifth ‘District Levee— os | ---- | ~fpniciure Jw Rede Salm das 
N TE ITORY | 8 opt 1940.....J&J3)*107 | ..... | oo] Pp 5 Rie BE Bae --- 
Ardmore—6s" I a TORN EN --.-| 102.66] ...|| 5s 1952 opt 1 1942___.. J&J #107 | diate | ---l|_ 336s Water July 11 ee Pesan ee 
Musko 44s W W os Lafourche Basin Levee— | j lneaoeh am—4s 1908_ PaA 99 Se, a 
and School 1925....M&N -.---.| 102 | ...)| 5s Jan 19540 1944. S&S, Poe | -csmacteaade ||Gardner— 
5s Nov 1 1924..-... i Mee | ess i Borgne Dist Levee— | | | 483 Water eee. M&N| 100 
| s Dec 1952 op 1942. 3&D. *107 | 110 | -.-.|\Gloucester—4s 1 -J&J| 99 
IOWA New Orleans— 34s Water 08 to” to"3i- A&0 91 
Burlington— DS& ‘eG S 1922. _J&J) #12714) -----| ---||Haverhill—4s 1927_..-J&D| 100 
4s Aug 1 1924...... F&A 96 * a ewe bs er CO as pes la oke—4s g Oo oo Sa 100 
Gedar Rapids— } 5s Premium (dr num)_J&J 14280 smacs| coll a Des: 1908-1932..J&D|} 90 
4s 1908 to 1918_.._.J&J -.--.| .----| 4%, 4s Funding 1948..._.A&0'* paeel Lome 
4s 1008 to 1919.....J&D) .....| -.-.-.. | 434¢) 4s Construction 1942_J&J 102% es ee 4s is July 1 1 1924.____.. J&J; 100 | ..... i 
Cedar Rapids School Dist— | 4s Water & Sewer 950) | | |Leominster—4s g 1926.A&O) 100 | _.... coo 
¥s Sch 711 op ’06..J&Di -.--. ----.- |4.30) ee J&J +0034! 1004; ---| Lowell—4s Water 1920.M&N/ 100 | ____. ba 
— Bluffs— Orleans Dist—5s iste sa 00%) -----| ---||Lynn—4s July 1927....J&J| 100 | ....- pap 
44s Ref 18 op ’03._.A&O -.-.., ----- 4% a Parish E B }4s April 11932....A&0/} 90 {| _.... sathin 
Council Bluffs School Dist— | 5s Oct 1952 op 1942. wen) OD =I deeati |---| Malden— 
4s Sch 1912 op 1907__.J&J5b 4% to » 5%| — mb 4. -, District— | a a M&N)} 100 
— Co—4s 708 to °12_J&J) ...-- sees 4 | Cé6s 4 Rereea see en one i387" | weit a feat J&J| 93 
Le A EE EEE FE RS 
pnschoo ool 16 opt oe Pee ee |4.30)| [Port ote Sy = | 
ds Funding 1916....M&N ...-. ----.-|4.30, B 5s Sept 1 1924....M M&S|* 75 4s Feb 1930 F&A 
Des Moines School Dist— Red River A & B B Dist “IMelrose 4s June 1924._J&D 
4s Nov 1 7120p ’07__M&N| ----. is mk 19. a sciheite aampie-ace AGO #10735 ences """ Middlesex Co 1928. .... F&A! 100 
—4 saw <<< 4 reveport— HI lesex 
jy te A ON ies Moe 4s Pav & Imp 1934...J&J\* 70 | 100 | -..|. 48 1916 to 1921.____J&D| 100 | _.... = 
Lee Co—3%{s '08 , FS Beet pore Pe) |Tensas Basin District— Milton—3 }4s ’08 to’32_J&J) 92 | ..... ke 
Mahaska 6s Mar 1915 opt ’05.-Mar 105 | 110 } ‘New Bedford— 
Serial 4348............_- ee Ee | 4%|| “|! 7s 1908 to 1909___.. £0! 100 | ....- an 
Muscatine— | MAINE || 48s Water Apr é ein aa ge eee? eee 
434s 1908 to 1918_..A&O) .._..| __.-- 4.30| 5s fs gh 1 jot9 cn sheen J&D) it Bidens a [3 s March 11912..M4&S8! 96 | ____- seaite 
= 4s July 1 1917.........J@J| 104 | ..... ---| New 
ovtiss Hef’ March '17,A&0| .....) --.-- -| | 436/38 Oct 1 1908 to 39-1 A&Q 185 | ===-- ===, 348 Wace to’84.J&D| .___- sienat @ 
k — How ||Aroostook Co—4s '15-J&J| 100 | ____- --- |Newton— 
Poet TY 1606 10 Abt? neo b44%| 4% | 4%) 4s C ei June 1915...J&D| 98 -----| ---|| 48 Water Aug 1935.._F&A/| 101 | _.... eae 
as + 4 to 1924___.. A&0 444%, 18 | 44 So = 1925....J& J) Oe. | Saad | 8 ho 1926.J&D) 90 | _.... Ra 
0' -—- | | 
Bs 1917 opt pre howe intel “| B = is Ref 1908 to 1919. F&A Pe F ddowe ~--| ae a F908 t to 1926. _J&J| 94 | __... ap 
veune & po 
Sioux City School Dist— ee da ov 1 1016...... M&N| 97 | __.-. ...|| 48 School 08 to’17-_M&N| 100 iF 
. ees ee cae | 6 3%s Water 1908 to’10J&J| 96 | -..-- ---||Quincy—4s ’08 to ’37_.A&0O} 100 ee 
Woodbury County— ath— | 334s April ’08 to’39_A&O| 90 aidhes 
3\4s Refunding 1914 M&N| __-_- oma 4%) aa ae 1911. 40 4 athlon ---| Geleme—t 38 1908 to 1920_J&D) 100 hinek 
KANSAS Gardiner Water District— | | a 4s July 1 1908 to 1919. .J&J) 100 | -....| ..- 
Atchison—4s Ref 1913. J&d) eee eas 4s Jan 1934.........- JaJ; O68 | ..... ---/8 pringfiel 
Atchison County— || Kennebec Water District— Pas'e Water A r1’13_A&0O; 100 | ..... soe 
5s Refunding 1916___J&J| oe sniasenlh bakeele 4.75| 334sg¢ May 1910-’25.M&N; 90 | ____- ...| an 1917_J&J| 100 | ..... sab 
4s Refund 1929 op ’14.J&J) -.--.) ----. 4. 7e) Lewsten——Cs 1917....A&O} 106 | -...- si sie 1908 to. 1918..J&J; 90 | ..... woe 
Em oria— g Oct 1927_....- A&O! 100 | ___-- ...|| 338 School 1925____- &J| 9344) ...-- oa 
s Dec > ’29 op 19..F&a| eae ebend 4.60) Portiand— || 3s Sewer 1980_..... eh cane BK 
Fort Scott Ref July 11912.J&J| 10@ | ....- ---|/Taunton—4s 1927____. J&D/ 101 | -...- ne 
3 1935 | opt 1910..Mas| es eee 4 00) Sige Rel J i917 Han Hy ibn — wolenad Sewer Dec 1’30_J&D| 92 | _.... nae 
Pra ] CE EEE ecqesl Samad 4 ckland—3%s 1917..F&A;} 95 | ..... Jaks 
Franklin Co—6s, 101 SS Seba fee i) Washington ts Water 1908-1988.A&0]| 100 | ___.. ws 
Kansas City— 4s 1928 opt 1923", ahaa OO a See 4 ||Waltham—4s 1911_...A&0/ 100 
_ 5 OO tanta eahaa a 4% (Waterville g July 1 1927 4 bodee wink Pay ty r11913_A&0 1° 
an 1 1917...........| ...2.| -....| 444]| 334s Sept 10936.....M&S} 90 | ..... ---||_ 348 July 1920.____- 
Leavenworth—5s 1909_J&J| -..-.| -..-- ..-||West rook —és 1915....J&J} 98 | ....- ---||Watertown—4s ’08-’34_J&J| 100 
digs Ba Ba '08 to °3i 343 ace 4h || MARYLAND winchester er: 
s "OB to °21.cJaJi .....| -....- 
avenworth » A 3368 July 1919 op 1914.J&J} 100 | ..... sates BY4s Road ’08 to’10.J&D) 97 | _.... aw 
6s Ref July 1 1909_..J&J} -..-- -----/4.25) |3s Jan 1914 op 1909....J&J| 97 | -...- awe py 
5s Ref July 1 1915...J&J} -....| -..- ---| wA ay ye ee Aes = Sade ase 









































* Flat price. 0} Basts. 


n Nominal. 


date by State or municipal corporations are tax-exempt and these sel] on a better 


o Under a law ¢ approved March 9 1903, and ey went into effect April 28 1903, bonds issued after that 
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Bee Forei yi a0) 
OAN page 49) 

MICH IG 
Als Co.—Se Road 1922 P&S) 

Ann Py! School District— 

as 1914 & 1935_ weet 

Battle k— 
5a Sewer Oct 1910. .-A&O| 
6s Water 1915 to’ 17_M&S 


3}4s Pav | ay th 12__.M&$ 
Bay City—8s 5088... B SO 


ae A Fund Dec *08-’09_ Jed) 
4s Ref Au — & 1927. 
Benton Har 
4s Park Jan 1 124 33_ sas) 


roit— 
4s Sewers Apr 1’22_- A&O| 
3.658 Pub Im ‘wenen 


Gladstone—4}48 1919. M4&N 
Grand Rapids— 
$340 hates F om 1°12_J&J| 


’08-11M4&N 
ee 1916..M&N) 
rand Rapids School | 


1908 _ . 
Holland 4s Refi ; 1912-'23Feb) 
Jackson 6s to ’11_ soe 


— 
4s 1908 to to 1912.__.. 
1913 to '23_ jap 
&J 


‘anistee—4. " 
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Te | | 
Bonds. Bonds. | 
Bernalillo County — North Tonawanda— ||\Cleveland— 
6s Fund 1922 op ROE oss coon 4% 4e Water 1924______ paper) Naar 4 || 5e Library 1918____- A&0/3.90 to| 3.82%) --- 
Sp ROES GP 1G ncn ccn-c] seces} cave ---|{Oneida Co— 4s Sewer 1910 _._._- &0| .-.--| ----. 434 
Las Vegas— 3.348 Feb 1909 to 1928 RD cchiost winced 4 4s Ref 1918 __... A&O| -----| -__-- 4% 
6s Ref 1917 op 1907..J&J| .....| -.--- 5 \Onondaga || 48 jpermesy 1920...A&O| ....-| ...-- ai 
gocorro Co— 3s July. 1908 to 1929..J&J) .....| .-.-- 4 | 4s Water 1620......A&O} -..-.-| ----. 4 
be June 1931 op ’21..M&S§} -...-.- 6. Fn bo— | = Sewer 1925.......J&D} -----| ----- rts) 
M12. .S&S1b 3.10 | 2.90 loa: = S348 1908-23. A&O | 49 Park Senck 323-01 
og Jan, 1012--------"-J4J\b 3:10 | 2°90 | 2..|Poughkeeple— | % =a | Sete 
SEG co consacohen J4J\b 3.10| 2.90 |---| 7s 1908 to 1913____- M&N || 49 Park 1994 -____-A&O| _----| ----- 4% 
a aR 2 F&A\b 3.10 | 2.90 | --- la 3348 1908 to 1930..-Mas | #8 Grade Gressing ’30.A&0) -----| ----- 44 
ueens Co—4s onl Uleyv 
ee ark 1915 to "19. -M&N} -....| ...-- 4. na 1027, nn naenn-- J&D| 22222) 2227-| 4 | april 1. 1098_.../-aa&o| ---..| ...-. (4% 
W’'eh P May 1’°20.M4&N| .....) ....- i} Co—d 
ure toa0%0 1030.M&N| _...-| 7277 4 || 4sFund June 11914.J&D| _....| -....|4 || 4349 Water 2d eer 22 A&0| _....| ___. 4 
y Co—4s 1911-..M&S} __---| 27777 |4 | 49g July 1 1921_____- J&J | 
“be 5 1908-1925__.--- $24 ital monte 4 Roce nets ioe to 27 Jas mess), diatom , 4s FundJul20 708 to’11 J&J) -----| ----- | 434 
DE sont akenel, aenck S ainiell s RG EE acecc| osans | 
— | ~~" | 3igs Imp Oct 1919. -F&A| -..--| ----- 4 | “Be Sewer 1921 __..M&s| _....| ..... 4% 
“ele y 1914 to 1925 J &D RES. Sine” |4 || 3% Imp July 11924. J&J} .....| -.2.- 4 | 48 D June 1 1916..-J&D Fy ait --.--| 436 
8 ORR oe 2 |4 || 348 Ref '33 op °13...J&J| -..22| 2222. 4 || 4s Decl 1927... ----J&@D| 222.) 2272 ret 
3s B’dge Sept 1 '21_J&J| -.-.-| .-2-. 4 | yf $3c op 13. Mes Samet <ikoe 4% 
4sC H 7028 & 1920.-F&A| __...| ___.- |4 Rockland 4sW at-wks'45 op’20..M&8| -----| ----- 4 
34s Bdg 1935 -..._- SUE cant Gnade \4 | 58 bs Mar J 1908 to 1913.J4J) ...--| ----- 4 | 3348 169 1982 op 1012. -J&d baat =~ 4 
j amd emecce| ooo | 
a -) srdge Jg1s to '24.J&5|b414%| 4.30! 3s Fund '14 to '24.J&D} ....-) ...-- 4 | ts Mar 1926. _... —- 
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3 4.30| _-.|| 3s Water Feb 1909._F&A| 04.40/4.20%| --_|| 3348 Water 08 to '15-J&D} -----) ----- 4h 
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3 4.30| ...|| 4s Water 1920._..... J&J| 64.30 4.15% .--||_ 48 March 1920_..... M&S! .-.-- Re 
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— \Yonkers—4s "08 to *25-M&8| .-..-| 1..-- (28| 36H June ‘iGy&D) --2-- i 
3.40 Water "08 ee oo) oocnt 4 || 4s Water '12 to '22.-A&O) 22222) 22222 4.20)|Lake ewood—be 1920 _..A&O| --.-- 
3348 May 10 to '24__F&A| _ ..-| _.-.- 4.20 
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| ~~"|| 434s June 10 1933___-J&J| 05.30 adisonville— i 
. | =---- . j 
4s Park May 1 1908 to 1944) ---..) -.... | 4 444s Water Mar 1935 _J&J . 5% 58 1932 op 1922_..___ J&J) --.--- | 
n— of |Durham—4}4e July 1’41 J&J) -....| ....- ---||Marietta— ’ : | 
4a Rfd 1911 & 1912_-Jé&J| -....| -...- |4 ||Greensboro— || 3348 1931 op 1911._.F&A| ---..| .-.-- 434 
34s ¢ Water ’12to’36 A&O} -.._- 4 5s g Jan 1 1931...... pre rene .--||Marion— 
as Rid Jan 15 1914.--Jé)) <22-- C2 eeeqese Jas) --°2: 96") °°. 6s Sewer 1908 to '23.M&S) -....| -.... 4% 
Long ee | } “Mecklenburg County— ||Martin’s Ferry 
7a Sept 1 108 to 14 -M&S} .-.-- 4 és R 1920__.-. M&W) ....- _.---| ---|| 68 Sch 1996 to 1944..Ma&s| _....| __._. 4% | 
6s Feb 1913 to 1919. F&A enka 4 ||Raleigh—6s 1927_._... A&O| ___-- ee PAS: 
9 M | 4 4s uly 1 1 1929... 222. FA <enes! wcace 58 1908 to 1924_____. BOR eR ncsl wise 4 q 
M&N i Soh Dist 434 Jy ’31-Ny3 100 gs Park 1930 op '20 -B&A i 
ay 1’20 i 6 Jly 31-Jly3) -..... os ‘ar! op '20._F&A) .---- | 
wide wn— 3348 '3 nl... Wilmin . ‘Norwood —5s Sept 115.Bept| _.... 
Mount Vern 5s Fund "Jan ES eee onan ye Sie me tipi TaD oague 
4a School ’09 to 17.-M&N iter - Ref July 1 199, 5&5 ehontsl née aieal 930 act ang abil A&0| .-.-- 
3348 Sewer 1928..._.F&A; -.-..- ORTH DAKOTA mee 
Massau Oo— 3348 1930- Mas AS hi 4s Ref July 1 1914___.__ ae eae 3.40|| 48 190 to 1924 _____ J&D| -.-.- 
Newburg—4s 1912 _...F&A;} -.---| --... 4 4s Funding Mar 2@'21_M@N) _....) ..... 3.40 Pertsmouth School Dis’ 
New Rochelle— pans Fae Bi Retg J y 1 1088... Jas) .....| ....- 3.40 mi. 3 ss 1917 te 1922 ._.A&O} -..-- 
42 1910 to 1930___-_. d .--||Bismarck— | y— 
334s 1908 to 10852 SAD b4%| 3.90 -|_ 48 July MONE. sccscae ES ERE 6 5s Wharf 19@8 to '26.F&A| -..-. 
“~~ ork Gity— || Burleigh Co— | 4s Paving ’08 te ’10. “mas| abebe 
° W Farms 1908 to 2147_| .....| _..-- 4%| 434s Oct 15 1918 _._A&O| _____ meee Sprin i 
fs Morrisania 1917 to 1980) .....) ..-.. 4% Grand ——— EL caccsl coane 4 Ls te ’10.._.M&S| -.-.-.-- 
6s Williamsbridge High’ Ward Co—4s July 1925.J@J| _-_-- enone) 456// 5s Fire Dept 15 to’'2i M&S| 2. 
May 1909 to 1944- «Made Soe 4\|| OHIO || 48 1921-1925________ M&S} ...-- 
Se Doek 1908._.....M&Nj| -.-..| ..22 5 ||Akron—4s 1911_...... | Ce Veena 4}4 |Steubenville—4s 1924. -M&S| ----- 
Be g Dock 1928_____ aS tte 44 Angee Co— | Tifin—4s ti mene Sinai 
434s Rev Dec 15 I eed ee 5 5s Bridge ’08 to 13 ..J&J| ....- ks oc |Toledo—-5s O11 _. 
44sVarious 1957 _..M&N| 107 107{| _..||Avondale (in mame 44s Oct 1919_. 
£. 44s Assesst 1917 __.M&N| 103 | 104 | .._) 5s June 1916__.....- &D) 63.90) to 4 | -_-|| 4348 Dec 1914- 
4a Exempt 1913 .---M&N| —--_- aa 43Z| Bowling Green | 461926... __ A&O 
Nev M&N| 98% | 1.) 5s Retg 1908 to 1917.M&S| __...| ____- 43) 7 Park July 1 1943-_J&J aaaies 
98 .--||Butler Co— ||_ 3348, Refunding ’30.M4&N| ---.-- 
al 4368 Bridge 21 & '24.J&J| _.-_- -.---| 434||Toledo Sch Dist—4s ’23 to’29| -_--- | 
ae PT hiscca} iaked 4) Van Wert Go— 
4%) ‘camb an 6s Rd 1911 to 1919._F&A| ----. 
‘ , * 1 ’08 to °10_..A rs a Se 4% bey 
—— Re — eS enenee 4%) 58 Park Mareh 1 1914- + shen tod eine 4 
43 cant = 53 Fire Get "08 tol? ees eee 4% 
4%) 5s +1018 to 1917_.___. on icsh moan 4% bs Se Dis t ses Mas as ee 4% 
|\44) 4 6 Deo 1088 S16 5O8 Soeeul ehhes 444)|Z mee 1909.A&O} .....) ....- 4% 
__.|| 48 Imp 1908 te 1910.A&@O| _____| ~-77> 4% OKLAHOMA 
Soul 4s °21 122'26 & '27 F&AI5| ___.-| ____- 414 |\Canadian Co— 
. -|Canten Sch Dist— 4a Ct H 1922 te 1931_F&A| --.-- 96.76| --. 
---| as 917 te 1918 ----- ee are 4\% Logan Co— 
-27|Cineinnati— Ref 1919 op 1900..J&J| -... | 100 | -- 
---| 78 Nov 1968_....... as Paes 3% —— Gity— ie 
-2.|| 6s Aug 1909 Fea 3%|| 6s Funding 1915....F&A| -...- 104.02) ... a | 
..-|| 5s Sewer Ma: 3%|| 60 Sewer 1936... F&A! .....| 107.21) --. Ht 
pe, 5s 1930 op 1 10 3%|| 58 Water 1930___. _- A&O} .-.... 106 | .- if 
|4.20)| Aug Fé 3% oklahoma City Sch Dist— iH 
4.20) 488 ¥ 1941 op 1921 “3a 3% || Sa iiss scecee Sas) ..... 102.87| ... i 
4:20) 3.65 3%) 4s i ogee: 85.54)... 
|4.20) 33¢8 3% Oklahoma Co— 
\4.20/| 334s 1938 3 4s 1924 to 1983_...J&D} -..-- 100 . 
|4.20), 3 s Water 45 op F 3%||Payne Co— 
4.20| 336s Ref 1952 ep ’32__Ja&J 334|| 434s Refg '20 to ’29..A&0| -..-- 100 | --. iy 
(434) _ 38 Water 1930 op '19_F&A| -...- 32222] 38! 
4 (Cincinnati Sek Dist— ! 
| 4 4s 1936 op 1906__._. Ma&S| .....| ..... 3%/| : j 
| 3148 1940 on 1912, A&O) _____ --.--| 334] 
* Flat price. 6 Basis, d Now part of New York City. n Nominal, i 
. aig 
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Bonds. Bid } Ask Be 7 
- | , et. T. 
pons Bonds. Bid.| Ask. Net. Bonds id. | 
Aberdeen—6s 1915.....J&J | Nat 
5s Oct 1 1908 to 1991-A&0 ~.2-| 2727 | 46 VERMONT Bs 
4}4sSewerJuly2 '26.J&J2 _--. _1__- ¥ 6s Agric Col 1910__.--.. J&D) 104 
2 .-- 44 B s---| - 
Custer Co—6s 1920 opt 1910-272. 2222. See Sie tees an oie - dal . ie 
B ull ees ~~ Roakaebe lieperee 4x4 peas 1922 op 1918... J&J| 80 aoe F 
Marshall C Pee Soret +59 Se . n - on—4s 1917...J&J| 98 | -._.- ae 
Mitchell—5s’24opt’14M&N_> __2_| --__- 4g ee ro—4s 1918...J&3| 98 | ...__| ___ 
Sioux Falls—5s 1923_- aang, Toteeges 464 a on—4s 1919..-J&J) 98 | -.... rors 
wy Sct Dist 58 Oct 2 1935-Oct) 22222) 2222: 4%6| Middlebury 48°41 op'21M&N) 98 | ...--| --- 
Watertown —6e 1008 ...J&J) ----- i ftt——_~ | - nanos ==: 
4s Rfdg 1919 op 14 4s Jan 1908 to 1917__J&J| 
ock Arnett -M&N) -.-..) -.-.- 4% Rutland vie gina a eS | 4S 
PENNSYLVANIA 414s Penit’y Oct 1913 3s New ¢ 193 
Ge Agr.College Feb 1922.4) __ 4 £48 Redemption tO1d ASS loo | ioe | 772k aenaed debi di 9145) 222 
4s Funding Feb 1912._.F&A| _-.-- ~~~-- 3.25 3° Settlement (100) 1913 J&J| 88 4 -- 6s deferred ctfs 1871 fees 
3}40 Funding Feb 1912. FeA ee ee 33 3s Settle’t (1000) 1913..J&J'* 91} 92 | -- rown Bros = “Poe 
egheny—t ae wl lL 4.2 ea 110 % --- Danville—5s 1 J 98 | = 
4s 1912 °17°22 &’273J&)J' ___.. ~~~ * Sas Chattanooga—6s’°09_.-A&O _.... ____- ---  4sStreet Im Seni Sac) oo. eo 1 
—e. <2] ---so| BSS 1920. -A&O15 2222 60 "gs Perm Imp’ be Pa 
fe Comp 1913......- J&J) tina 1937 J&J ..... 104.25 4.25 4368 Ref June 1 1927, ya, SE is or 
4a Road 1934. ye, emmens Rpegrena $ 6s Asylum 1913......J&J_ 103 4s Refunding 1935..M&S, ____- a 1c 
3348 1932 opt 1922..M&N| ____- ----- 4 4s Bridge 1931-"""F&A 100 | i63°° <2- do Refunding 1034... 32) apts oo i. 
Altoona—4s 34 opt’14_J4J| -.--. =7777 4 _48 Turnpike 1922 -"-J&J 96 103 --- | 4s Water 1938_---.- &A 93-7) 96 | 227 
4s Ret’g July 1 1986 0 sere samen Knoxville—6s 1915.---J&J 99  -... Manchester—4s 1935-....- - to 
anon Ss spi 4.25 Imp 1921_......A&O| -~--7| ~7777 Pe} feat cass =*<7| Se 
se soot Pe = a eee ee 6 rfo s Ren 191 ite ; 
48 1911 to 1935_...A de Sune 1908, -= JED bei are 3°60 G8 Renewal Apl 1911 Ako io, i377! 727 
Braddock 4}4s ’08to’16 Mas pais aeagsaibeks ot ee -- 48 General 1929.._.-_M&N| 95 97%| ___ 
42 1007 to 1985....Ma&Ni 2277) 77777 rc 6s Comp 1915 J&J 10. 4s Water Oct 1 1934.A&0; 95 7he| 77 
PLA he Sian» < Sea Rica 38| $34 Welte o 1088... 30s Oe | ee | 7a pee eee ee ea o7h| 77 
Ghester Sch Dist—- Ud/h kl tt ttt” 4.10 45 Water 1933_..__.. M&N . 100 ___ Petersburg—5s Aug’29 F&A| ..- 14} --- 
3s July 1931....- Jas| ... 4.19 Nashville—6s *11 “A30&030 b4 60 Portsmouth—4s Jan ’30. ca) .....| 8 12. 
wise July 1081..--J¢) ----- ----- 10 Nee Water to1g-as0¢090, bf 4.30 -_. Richmond—Ss 1909....J&J| _._.. | 5 
—————- .  t tf  — 5s Sewer Dec 1911___J&D oy} 4.30... 6s 1908 to 1914.....- —_— -----| 5% 
4s 1924 pease S686 — RS be Haymarket 1922 M&S| 24.60 = aes = i to sees, BRS (> + aie Botrte 5 
CAD Deca sA ; --- s Jan 4t0’26__- “ta "| on 2 
Harrisbur ie 2000...503| .....| ..... hem 4s W he sie. 388 hey 4.30... 4s Ref’d’g 4 107363 oS 100 Bes. 
8 1908 to 1925...M&S| "272" 27777 4-10 4s Sewer 1927._---.- Jos) 84.00) 4.20) ...| 40 July 1 1925.-.--- - J&3) 99 | 100 | 0: 
a urg Sch Dist— = 10 gnelby Co —4e 1688..22343| 06 | 98 | 72~iRaeen ee iicciaaa » | te |s 
me to 1943..A&O ee 4.10 Pa 8 --- ae 134s10863 8) be: 05 4.20 ied? 
a2 1936 opt 1911....F&A ___.. : 4.40 58 Red April iooe. J&J WAS txaron > Jjb4.25 | 4.20 | .. 
omestead—5.403 *i5.M&S ____. ~-- $-40 austin—Ref 4-58 1931--J@3 “85 “80°” --- Clallam Co—4}4s 1921_M&N/ % 
Johnstown—5s °21 op_M&N __...| _-__- 4-50 Austin Co—5s 1930. 5 89... King Co—5s’29 op’09_ J&J) = ----| $6 
4348 Sept 1 1923....M&S (2.22) 2III2 ret: iio co | eet Se --|_ 58 Funding, Feb 1928 106°"| 10634! 4% 
walt 2880 pe S008....OS --..-| <leke| See ee ee .---- J&D 90 —-S" 20 op 10.J&J| ___- 7" -- 
co eraa-| -o- ce _ | es 
mL July ’08 to 120. 0.Q-J eee Bem 5 aaa ee. J&D 83 90 - 6s Fund?11 op ’01_June 1) 4% 
Piiladepnia— Se W'1IJ&d -.---| ----- 4% pag 390pt’ 09. pores ie 4.60 M2 A, Pn op (03. May| 4% 
Ct a. ee Jas] ..... a 75 Dallas—0s, Frd’e 1917 M&O 45%) 43G%7 4.60 5s ¢ Gen. a abeee Y) ris, 
3348 Dec 08 t0°24.--J&J _.... 1... 3:73 58 Water 1917 J&J aes ssa) ---| Seon iss Fe: 3 
Pipe ee) oo a BAR HRS 1 5 andes i 
3s : 4 ®, --- 4s April 1925...-- 
s July + atts FE ee 3.75 Aug 1928. . .....- F&AD4%%| 444%) -- 4s Park 1927 - a 1% 
36 Li Ae. 4 Metin 333 nas Water 1940---°72 463) 04 % 1354 --| Seattle SD Nol visas Hs: 
Pittsburgh— toridscftes 220021200 3.75 Denton Co—bs 1936 op-A&O) -----) 2...” eee 11S. eA 4% 
7s Fund debt 1909.._J& «DOG Been Rese 3738 18-- --- 4 
6s Water Jan 1908-- & $20 m"Baso be°20 Opt 14 BA, 10077) T2777 4.75 43 Water 1025-0. Jed) ‘ 
oe 4d debt imp "13--J&D 4.20 5s Water 1929 op 1909__F Be fh waa --- Spokane Co— x 4 
fj. Se 4.20 Fort Worth— eae] StSeA} eee ---| 48 ret 1921 op 1911. -J&D| 
4s 1912 to 1927 “IIMEN i 6s Water 1922 FE Spokane eine het | | 4% 
4 1008 t0 1987 -OMEN 2001 lil be Ref 4920.5 -- 2 FEA 101 | 105... 68 July 1 1910. --....J&) 4 
oO AO! ~2 22 7| 77777 lg 20]|. 48 Ref’d’s 1941. _-..- a er cade , Sees) Core 
3348 Apr'09 to730,-"A&O 2222. IIIT, (eae oe) | OK... tepeempemeens Renee Bases a4 
Ss to’24.A&O __.. epee” 3 "d’g 4 F , j 
act APE, ‘aS opt 1808-A&O 000) TIT> t10 aie Be’ 5 705 MEN) 95 | 100... Tacoma™6s 1911 »----A&O PORE Bi. ix 
4s Oct 1°16 opt '06..A m2 ‘ Se ee oe ee ee) 8S | ee 77 | pSeS.S Sch Dist No 10— penne | ae-- 4% 
de Jan 1 1921 Spe Nad 222 2722) $ as Lim debt 1927 a) 100 | ---lwestee Ouran isi, FeAl 43 
[2 a VEreeewwe, sosee| asecel@ | Sanne. cae ee a Sopence . ae 
ds, Jud Fund '10-"15'20- wu | 100 22: wags Poe raz op "127 2Sad| 2222) 10077 
8340 June 1915.---J&D 22222) 72222 4.10) 40,1918 OP 1908..April 10 98 | 100 | -.- pen ele of AD) -=-=-1 ----- 
Geranton Sch Dist 48715-"18- 5s Mar 10 1919__A Charleston— | 
29°20/88 ......... A&O alu te --April 10; -...-) ..... & | 48 Sept 122 op’12_.8 
— -+---- OT asctal coca 1 55 58 1935 op 1905 4s Bridge 199% op 2sS°D4 bess tits a 
ee ee eT ee Seen 28). UE FEU VP SOW «.~ ~~ ee Sey 5 197) (g --- 
8348 Sch Dist 1080...J&D ..... 4.0 et Has We a | 27 charleston Sen "at. -an jan pai to a 
wo— paren eaeee ; . 1 722)" 444s 1932 op 190 
4s ’ ’ . 5s Sew Nov 15 1939. M&N p 1907. ...May/b4}4 tol5% Zee 
Wilkee-Bacre 18tax-emM&N ....., ____- 4.50 Lano Co—Se 191 eee te | ee oe —" 1921....0 b4 34 tol5% ee 
s R’d’g’08 to’29_F&A jae Pee ily 15° 
amsport— aes esc 4.10 m4 4 Meets st ten aah *****| *2°°° --- ML hk a 4 bm 5% ee: 
8}4e Ref ’29 opt 709_M&S . 10 Paris—6s Apr’37 15 35. ae | 450) ‘4s 1923 op 1913...-A&O Ratt tele = 
a gad pipes 4.10) Pr imp deme lesb. adsl 227 n | 77 -- eeling—6s 1924 op- Nibazd tole = 
4 State H July 1938---A&0 100 | coors} oo Oe ee ant aes aes --- bs City July 3 1918 op- 4 0434 tols on 
3}4s ¢ 1930..M&S| 90 9-771! sat 3s 1917 op 19 op’07- is — Ca 4s Ref 1912 to °36. Jul 7/0436 tolB =| --- 
Surrillville—3 34s 1930.M&S 90 __..- ---| Sco May l 1020. 95 | 100% ~~. esa eee | om 
wa TR g 1939..M&N| 97  _____| 7~7|\Sherman—6s Ref’ MEN 90 98 a7 Appleton 
a gee. ’ ’ j 
4 ¢ Fag June 15° 47--J&D) 96 -.... oe Tarrant Co 4s Herdig iio) “7777| 77777 Bi Bayfiel h Se’08 to’24_.F&A) ____- ae 
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5 vt 1) ov 1 1934.._..- M&N __. 4 
eadigeg Heh eh 18 Bs Goer fash o---- 89) ai Kononha $2401 o, “060 ts 
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m 8 , , 
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rH s Blue 1928 ...____- tas ane 4s Ref i op 1911 ra) pian) Dae 4% 36 ry 1908-1923-F&A| .....) ..--- 3 
s Refund 193 op 18. “Je 1017” pert eden ipa peas eres ody ti 19 op ’09_July 1) ....- eR 4 
—5s Oct ’2 ‘d ais fis gece --- gen tae 1922 0 op "12.J&J) _____ 4% 4s Asylum ’09 to ’23. 
prs fa & igi < 16877} 72777] 77/6 Fundice 1914 al | south Milwaukee ne] 7777” ee Bes 
@olt -=-S&H 100 | 2222 ro)“ aige Ret Jan 1 10342Jeg) 2222) 22272 £36 een me Bee ----- | anmes 4.40 
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534s Jan 1987 _.___. Ja&J 104 t oy ae eT ee 4% Ge cap ise Ve. | ae Eee pe 
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BANKS AND TRUST COMPANIES. 


55 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 








po soma banks last call Dec. 3; State institutions latest returns. 
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| urplus Surpiue | Gross | 
| Capital. My Profits. Py Par .. Bid. | Ae. Ask. Capital. & Profits. Deposits. [Per Bua. | Ask. 
Birmingham. $ $ ey wel ‘share. | San Fran. (Con.) | $ $ s Per 
Amer. Tr & Sav Bk.| 200,000 64, “d 3,110,957; 100)-.-...|----. | Humboldt Sav Bk.| 300,000) 202,000) 6,160,837)____/._..- 2600 
irming’mTr & Sav 500,000; 331,895) 3,698,294) 100 190 “la Market St Bank. "la iv9,305) 35.1 7) 1,273,415 ae... Fc 
Citizens’ Sav Bank -| 50,000 3,000, '380;,000| 100, 75 |100 | Mechanics Sav Bk_\y 250,000) ,829| 752,7 P26, PES. Ia 
CommercialStateBic| 262,100) 3600; 225, 100} -..... 100 Merchants’ Nat Bk.| 000! eT jes <a Soe mere 
First National Bank) 1,000,000! 648,783 7,514,658 100 200 240 | Mission Bank __._. 00,000} 26,942) 1,868,350|____|_.____ <a 
Jefferson. Co Sav Bk) 100,000, 15¥,337, 1,219,202, 100, 225 anaes | Mutual Savings Bk_| 0300,000, 385,000) 9,575,000) 30|..--.. 88 
People’sSev Bk&Tt/ 75.000, 64.757, ‘898778 100| 123, | ---- | Nat Bkof the Pac..| 300° oeags) old gna) | ooo) en 
_ a Bank 000) ’ 600, 100 io 20 | San a ae | aaa .¢ H 4,737 2,643,651) 100)....-.. e357" 
} er share. | San Fran Sav Union) 1, J | 1,.39 1332 29; 817 ,539) a = antind 00 
Bk of nfebile. NBA 100,000 60,660 687,058 100 2 Sav & Loan Society) 1,000,000) 118,263) 6.504 069! ose, a 
First National Bank! 300,000, 663,212 1,588,504 100 395 (400 | Seaboard Bank....| ‘250,000, 49.279) 1 107;519) Soe, MRCS, 
Leinhauf Bank’gCo.| 150,000, 185, 700,000) 100 400 |410 | Security Savings Bk} 500,000! 305; 4,398,069) 250)------)----- 
Merchants’ Bank.-| 150,000) 54.189 885,708) 100 17u |... -- | US Nat Bank__-.--_| 00,000 i. Me 
People’s Bank ----- 000; 576,199, 2,518 re 100, 500 (510 | Wells Far ‘ioe Nat_| 6,000,000, 4, 768. 360 17, 158 ‘037| BK | Sines FSSe 
Central Trust Co_..; 250,000 86,157, 604,149) 100 135 {140 | Western Nat Bank-| 1;000;000) 673} 3,125,525) 100)....--|.---- 
Cit, eee 00,000 444,116 2,202, 042 100 = hws | a Pe &TCo In hanjds of Rec! eiver. ‘ 7 oa 
ontgomery | | er share, ntra ust |a1 500,000! 403) 3,146,477; 100).._.--|----- 
Exchange Nat Bank 300,000 103,037, 394 747) 100) 125 |128 rirst Federal Tr Co} 1, "500,000 meane bu i Jan.|6’08|_---- .|----- 
First Nat Bank .--| 1,000,000 309.779 2,157,721) 100; 150 (155 Mercantile Trust Co} 2,000,000 i,998,709) oa 698' 100} 175 (200 
— Nat panes pre yon a 5 ae et = = (eae oe pet .Bk.| "717,958 150 '957| oe Ries eataaie poe 
lontgom’y | ’ ’ ° | | | Union Trust Co__-_-_| 1,192, 14 0 na ome, 
New Farley Nat Bk; 200,000 33,197 287,760; 100; 1:5 (11 | | a 5A 800 ated 
Alabama Bk&TrCo| 300,000  300,000'-..-."_| 100 ..___. | aco] Sede Ser lihae, 
Union Bk & Tr Co_| 100, 27.520! 239,887) 100) 11S (125 Py Jum. 300,000 280,089; 1,891, Mat) 10 1 SPS Are 
| Comm’ av ae 150, } 1,735) "389, 2 a ao . 
ARIZONA—Nat, banks Dec. 3; State banks June 12 ’07. First National Bank 300:000! a. "572 2. 328 "306, 130 TEESE Sennen 
Security St 48 Bk Bk_| 300000, | 59/612, 1500 900) avon soon 
Phoenix— Per |share. curity f i BARE 
Nat Bk of Arizona.| 100,000, 110,000, _700,000| 100... 180" | Gard C Bk & TrCo-| _250,000|__135,000| 1,600,000) 100) -°----}----- 
Phoenix Nat Bank_; 100,000 168: 427 1 ,202, mel ie aaomand {135 
Val Bk of Phoenix.) 100,000 25,000) "657,091; 100 -___- '100 CANADA.—‘See last page. 
} } | 
peer eS $ . °, . } 
ARKANSAS—Nat banks Dec. 3; State institutions latest returns. | COLORADO—Nat. banks Dec. 3; State institutions latest returns 
| { | { { { { 
Little Rock— | } | Per \snare. } | 
Bank of Commerce.| 100,000, 149,860) 1,092,167 25)... Cer —.+ .aRnRr ee 587, sal 109 Per |share. 
Exchange Nat Bk_- 300,000) v:i50,000 vl "300, 000; 100)...-... 160 El Paso Nat Bank- 200,000 194'476 22 ape ~2) ead 
German Nat Bank-| 300,000 °361,247/ 1 +307. 881| 100|---___ '200 | Exchange Nat Bk 100,000} 230/747) 3315, Ft RN cee 
State National Bk-| 500,000 53,770) 509) 100)-..... \120 | First National Bank) ‘000} 368.961! $316,009 eS aa es 
Little Rock Tr Co_.| @100,000) 46,000 $38 oon! ilicsasa licens Colo Title & Tr Co_| 3 000) 83.379 1652.92 | "eae Ret S 
Mercantile Trust Co 800,000 25,000 750,000\b 40 |------ | 62 Denver— : | ‘ pee , ~” "Per |share. 
Se ea ----| Se SO hee Pl -- 9 - 150 | Capitol Nat Bk...-| 300,000 139,671 1,877,278|....|......]-.--- 
Pine Biuff— | Per |share. | Central Savings Bk.) 100,000) 5,694| 1,610,985] 100|------|_--_- 
| lh Pe y= 087! ado Nat B 500,000, 557.534'r14146,264| 100|....--|.---- 
ns 1000) Denver Nat eae 500,000! 645,600 7,742,621, 100|------)_---- 
aa ae ee Pears cteaBant «9399 1.088985 rsh ea ago 
- yo! ir: L ‘a ,000,000) 1,025, 718205,752| 100}......)...-- 
Simmons Nat Bk.-) 200,000) _ 150.000) Nat Bk of Comm’ce| 500,000) "352, 542) 2,167,262) 100)-2-2--|----. 
CALIFORNIA—Nat banks Dec.8; State institutions latest returns. Cee ere) eee sche Pees 
Los Angeles— l | l Per share. | German-Am Co- 300,000 25 019) 2, ot eee eee 
American Nat Bk_.| 1,000,000} 194,240| 3,112,699| 100) ___.. 120 | International Tr Co| 250,000) 299/378) 3,608,261| 100|--——--|_-__- 
Amer Sav’gs Bank.| °225,000} 69,000) 1,545,000) 100|_-__--|.._.. Lead ville— Per |\share 
Bk of Los Angeles 100,000! Pa agy "286.154, 100|_.___. 114 American Nat Bank; 100,000 27.483; 458,985) -_...|......]...-- 
B’way Bk & Tr Co_-| 250,000 198, 267| 1,389;927| 100| 155 a aac Nat Bk-| 100,000) 78 967 2,345,202 Py ng Peter 
fornia av Bk§. 185, | 812 PE Pa SN eblo— oO mt pres 
= hy iis i 85.000 200; 8,186 9 i238 — | ae 2 First National Bank 300,000; 309, 251) 7,832,875| 100)..._-.-. Pe 
Central Nat Bank. 300,000| 250,000) 1,883,841/____|_.____ 1210 Mercantile Nat Bk. 100,000 46 612) 1,110,473) 100} 150 |175 
Citizens’ Nat Bank - 00,000! 403,113) 2,241,362) 100|______ \245 | Pueblo Savings Bk- ’ 20,747) 1.442,053| 100| 150 |200 
Commercial Nat Bk 200,000) "TAT 1,058,715 100|______ 155 Western Nat Bank_ 100,094 45.399'  . 712.309) 100) 125 1140 
mae Sar Bee] Lana $0589 1 188900 199300" (77 
] ie Sav oo ° ’ yy 100) ZUU Cf ee —, : t , i 
rs’ & Mer Nat| 1,500,000 1.737'552 10,2621478 100 330 CONNECTICUT—Noat bke. Dec. 3; other institutions Aug. 22. racy 
Pedera I Bank wade 25,000 215,449)... Sodus | | 
Piret Nat Bank__--| 1,250,000 1,499,001/11,685, "289\ 100 4 pipfidse port— Per | share. 
Germ-Am Sav Bk_. 600,000 16,317 8'869.672, 100 rid rt Nat Bk. 215,850 283,897 1,123,662) 50) 95 {|-..-.-- 
Home Savings Bk -- 200,000 13,900 670,490 100 Bey ational Bank 250,000 318,283 1/1 80, 291; 100} 160 |-..... 
Intern’! Sav Ex Bk. 148,200 11,825 514,327; 100 Connecticut Nat Bk 332,100 320,789 1,314,295) 100) 165 |-..-- 
Japanese Amer Bk. 146,237 5,085; 291,936).... Fizst National Bank; 250,000) 3¢3, 670 1,352,299| 100) 195 |___-- 
Merchants’ Nat Bk- ,000 ea) 3.535,139, 100 Ne re Nat Bk} 200,000 154,127 825,207 100} 148 |___-- 
Nat Bk of California 500,000 135 2,500,000; 100 Bridgeport Trust Co 200,000; d100,000 d1,164,691| 100)_._.--|_..-- 
Security Savings Bs a850.000, 452, 337 20,347,189; 100 Hartford— | \ share 
South’n Cal Sav Bk| Consolidated with Securit: Sav. Aetna Nat Bank.-- 525,000 775,020; 2,538,179) 100} 220 |-...-- 
Central Trust Co_._| @300,000 | _ 900, American Nat Bk-- 600,000, 388,824 1,379,863) 50) 65 /|--.--- 
Los Angeles Tr Co_| 1 ,000, 000 338.969) 3,504,335, “100 Charter OakNat Bk 500,000 319,869 1,804,967) 100) 125 |-.._-- 
Merchants’ Tr Co_. "600,000 34,987, 627,272 100 City Bk of Hartford 440,000; 98,887, 1,119,760; 100; 96 j|..... 
trop Bk & Tr Co 250,000, 92,492 941,531) 100) _____. id Conn River Bkg 150,000, r152,00 7r700,000; 30; 57 |---.-- 
thern Trust Co_| 1,000,000 220,000, 2,100.000 100)....-- 68 Far & Mech Nat Bk 500,000; 189,789 980,303; 100} 110 j{..... 
U8 Nat Bank_.-_-_- 200,000) 66,500} 750,000) 100)...--- 165 First National Bank} 650,000; 416,515 2,805,187) 100) 150 Meise 
akland— | Per |share. | Hartford Nat Bank.| 1,200,000, ,729, 3,117,516) 100) 135 (145 
California Bank -_- In hands of Recljeiver. National Ex Bank-| 500,000; 310,796) 1,372,399) 50) 63 |__--- 
Central Bank_.____ ’ 673 3,427) 9,353,192 30) 75 80 Phoenix Nat Bank-| 1,000,000! 638,277) 1, .052) 100} 118 {125 
Farmers’ & Mers Bk 70,100! 65.401) 1,450, ‘000 100} 125 |..... Security Company - 200,000 153,477 752,651, 100) 150 j|__---. 
First National Bank 300,000 204,558 2.440,903, ~ 150 (175 State Bank-____--- 400,000, 373,714 1,761,352) 100) 150 |-...-- 
Harbor Bank-.-.-- 200,000, Began biusiness Se pt 1/0 1907 nited States Bank} 100,000) 287,887) 2,071,187; 100) 400 |--.-.. 
Oakland Bk of Sav_| 1,000,000; 272,891/18,990,104; 75) 175 /|200 Conn Tr &SD 300,000| 487,627 2,990,496) 100) 275 |. .-- 
acy Sav Bk &TCo 10,000) 21,238) 947, '900) 20; 265 30 Fidelity Trust Co - 100,000) 72,025 330,105; 100) 155 j|--.-- 
ate Savings Bank 100, ‘000! 134 1131) a a 844 100) 125 |: Hartford Trust Co_ 300,000; 345,289 1,978,216) 100] 190 |___-_- 
Union Nat Bank__. 150,000, di8s0, 242\d2,247 394) 100}.. __-|.-.-. verside Trust Co. 150,000; 59,064, 212,741/....| 150 |..... 
Union Savings Bk-| 300,000! 282 ‘500) a '890,749 100] 150 |----- New Haven— Per |share. 
Sacramento— Per |share. | City Bank of N H-_- 500,000, 169,385) 992,597) 100) 141 |.-... 
ifornia State Bk.| 1,000,000! 284 000! 6,500,000} 100/_...-.|...-- First National Bank 500,000, 383,254 1,594,633) 100) 160 |-..--.. 
Farm & Mech S Bk. a. 000) 24,317) 1,050,459) 40)/......|-..-- Mechanics’ Bank -_- 300,000) 91,682 954, 60} ....-- 66 
N BDO Mills & Co 000) 594, "823 4,550,047| 100]......}].....- Merchants’ Nat Bk_ 350,000) 4 1,127,257) 50).. . 68 
People’s Sav’gs Bk. 3ee 500 98 ,244| 2,000,494)... |....../...-. Nat New Haven Bk 464,800| 367,620 1,385,699) 100) 184 {_._-- 
nto Bank _ aan 301 122 S| a EE ep Nat Tradesm’s Bk- 300,000, 321,954) 1,245,343) 100) 175 |----- 
San Francisco— share, | N H Co Nat Bank_ 350,000! 400,280 1,211,857; 10) 1 17 
American Nat Bk_ 1,000,000) 475 692) 5,213,873) 100 125 People’s Bk & Tr Co 100,000) 2,555 293,567) 100) 110 |.-.---. 
Bank of California. 4,000,000 10,388,701 /25,.731,820) 100 350 Second Nat Bank--. 500,000 464,207) 1,384,664) 100) 190 F 
Bank of Italy_____ 500,000 40,328] 1 682,929]... _!......)-..-- Yale National Bank| 500,000! 235,3' ,390,689| 100].._.-- 135 
City & County Bk. 350,000) 48,157; 1,641,249) 100)._..../-..-- New Haven Tr Co_- ,000 88,907' 475,287; 100) 125 | ...-. 
Columbus 8 & L Soc 1 30,000) 97,128) 2,106,715) 250)....-..]...-- Union Trust Co-.--_- 100,000, 219 558) yt 8) eee 
Grocker Nat Bank_| 1,000,000) 1,974,645|15,207,499| 100/....../_.--- Norwich— | Per |share. 
Don hoe-Kelly B Co 650,000 ,000| 2,500, ae ee First National Rank 300,000 80,897) 553,424) 100} 85 |-..-.. 
Ni ‘ank| %,000,000)} 1,850,889) 9,048,360) 100 215 Merchants’ Nat Bk. 100,000! 50,166 248.385) 100) 110 alts 
French-Amer Bank.) 1,000,000 ee ae 1 pray od JS Mies Thames Nat Bank_| 1,000,000, 857,947) 1,359,885; 100; 165 |..-.-. 
French Savings Bk _ 600,000! 3,655 ,617| 100 x Uncas Nat Bank _-- 100,000) 26,355) '197,335) cust SEP 'Esesve 
an Sav & Loan'b1 ,000. 000! 1 378, 505) 39, fat ‘917 6833 3000 | Thames L & Tr Co. 100.000 66,759 546,968! 100) 155 
*Sae pa. a Ro ey, pels | in; a emesat amount is larger. 


Will also be in 


© Tose ons Gomes tneed 


k Capital 


and surplus to be incre 


d Aug 


22 '07. 


h Book 


b This is capital paid in; authorized amount is larger: when full paid, par value 
z Ex-dividend. y Capi tal to be increased. 
before last call.e Figures are of date Jan “28°07 n Mar.22 rDec. 31°07 s Nominal. 


value. 
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CON NECTICUT + (Concluded. a 


Capital. & Profits. a... Par. 











Citizens’ Nat Bank - 






Absorb ~ + b Colo nial ‘Trust Co. 


306,005 1,273 ‘476 
or 4 2 3, = ae 









DELAW ARE—Nat. banks last call Dee. } State institutions latest returns. 








Central Nat Bank . 


First National Bank 
Nat Bk of Delaware 
N B of Wilmington 





















































Equitab Gu &Tr Co; 
fecurityT & 3 D Co 
Wilmington Tr Co 








pisr. OF COL. —Nat. dks. Dec. 3: an institutions Dec. 3. 





Commercial Nat Bk) 
Farm & Mech Nat.| 
Home Savings Bk. 
Lincoln Nat Bank. 
Nat Bank of Wash-_| 
Nat Capitai Bank _. 


517 
Co 3,000;000 1,870,211 
Nat Sav & Tr Co-__-_| 


gectege BS -' pe *200) ‘000 
61,200,000 
Un’ed o_ SavBk 





Wash Loan & Tr Co ) : 
PLORIDA—Net. banks last call Dee. 3; “State institutions latest returns. 


Atlantic nen Sask. | 


Guar Tr & Sav Bk _| 








S38: 


349'489 ge aus 


+ :747| 1, 045, ‘617 
88,230 





American Nat Bank tt ,190 ay PY 


58°8 
Bank .-. 500: ‘000 In hands lof ssuaiver ~~ 
Fourth Nat Bank. 308 too $18 
Home Sav Bank - __| 


Citizens’ 
Savannah Trust Co 





§DAHO—Nat banks Aug 22. State institutions latest returns. 





Idaho Tr&SBk Ltd 525.000, 100 ___... 


Te Capital and surplus to be inc reased, 
tal paid in; authorized amount is — 


r Aug 20 1907. 








ILLINOIS—Nat bento Antara. = a 2 eusetattvee Hon. 19 





| a... rs ‘Profits, Deposits. pe: Bu. 





Aurora— 
Aurora Nat Bank-. 
First Nat Bank_--_-_| 
German-Am Nat Bk 
Merchants’ Nat Bk_| 
Old Second Nat Bk) 
—- Tr & Sav Bk 


Bankers re Nat Bank; 2,000,000 


Calumet Nat Bank.| 
hicago City Bank. 
Cemmercial Nat Bk_| 
Centinental Nat Bk _' 
Ceok Co State S Bi’ 


Bank! 
First Nat Englew’d 
ForemanBros BgCo 
Ft Dearborn Nat Bk 
Hamilton Nat Bk-_- 
Hibernian Bkg Assn 
Kaspar State Bank 
Mearoe Nat Bank. 
Mutual Bank--.-_--_- 
Nat Bk of poe. 
National City Bk 
Nat Live Stock Bk. 
Nat Produce Bank. 
North Ave State Bk 
No Bide State Sa Bk| 
Oakland Nat Bank_| 


T’ft LOCo| 

Nat Bk... 
Prairie State Bank_| 
Ry Exchange Bank) 








m nian 
State Bieot Chica | 
Stock Yds Sa 


Union Bk a Chic | 
Un —s ae 





Amer Tr 
Central a. —s of As 
Chicago TrCo} 
Chic 
Citizens’ 


Northw n Tr &S Bk 

Peepie’s Tr&SavBk' 

Pullman Tr& SavBk) 
Trus' 





Daion Co... 
u nited Grates | Tr Co 
W Side Tr 


Elg 
Elgin Nat Bank.-_-| 
First Nat Bank---- 
Home Nat Bank-_-.- 
Union Nat Bank - -| 
Elgin City Bk’g Co | | 
Heme Savings Bank'| 


eoria. 

Central Nat Bank. .| 
Com’ Ger Nat Bk_-| 
DimeSavings&TrCo) 
First Nat Bank--.- 
Heme Sav & State. 
Illineis Nat Bank_-_ 
Int’rstate Bk &TrCo 
Merchants’ Nat Bk. 
sag ees — + ad Peoria, 
Forse Cit + Net Bk 
Manufrs } 
Peoples Bk&Tr Co- 
Rockford Nat Bank 
Third Nat Bank-_-__ 
Winnebago Nat Bk 

Springtield— 
Farmers’ Nat Bank| 
First Nat Bank_ 
Illinois — Bank _. 
Lincoln B 
Ridgely Nat Bank | 
Sp’gfield Marine Bk 
Sangamon I, & T Co 
FirstT &SBk,Spfield 


L ae 
Woodl’n TréSavBk) 
| 

| 





INDIANA—Nat. banks last call Dec. 3; State institutions latest returns. 























100,090 
100,000) 


Evansville— | 
Citizens’ Nat Bank | 
City National Bank| 
Commercial Bank. - 
Mercantile Nat Bk. 
= State Nat Bank 

Am Tr & Sav Bk. 
Evansy Tr&Sav Co| 

Fort Wayne— } 
First Nat Bank _-_--| 
Ger-Amer Nat Bk- 
Hamilton Nat Bank| 
Old National Bank. 
Citizens’ Trust Co. 
Peoples’Tr&Sav Co} 
Tri-State L &Tr Co} 

Indianapolis— 

' American Nat Bank 


| 
} 
| 
| 





300.000} 
| 


1.500,000) 


n106 ,897) 
sii ‘000! 





$ $ $ 
100,000 91 ,049) 1,276, 8:0) 
100,000 2.548} 782,893) 
100,000 16.789 68.385) 
100, 104,283 756,114 
200,000! 43,660 993,904) 
100,000 14,869, 105,450) 
1,252,335 16,571,393 
100,000, * 36,740 (701,704 
500,000} 149,451| 1,468,516 
3,000,000) 4,219,197 34,306,441) 
4,000,000) 3,260, 907 55,958,380 
50,000) 8, 331,644 
,000,000| 4,850. 355 47,151,322 
,000 44,641) 1,217,703] 
600,000, 380,135 5,064,207) 
200 000) = 37,970 674,762 
uida tion 
,000,600| 7 343, 459 88,526,127) 
150,000| 157,017, 2,066,369) 
500,000! $51,190 5°339. 380 
000,000! 395,627) 8, 622 2,853) 
500,000) 188,007! 5,850,669) 
.500,008 1,079,349 21, 467. 123) 
200,000! '131,556| 2,412°332 
300,000 55.199| 1,388,380) 
250,000) | 1,832,037) 
2,000,000| 1,230,709|16,463,935) 
1,500,000) 29' 6,007,081) 
1,000,000} 1,413,944| 7,664,551! 
250,000 1,889 333,171 
200,000! 658,429! 364,539) 
50,000 6,427, 410,171) 
100,000) 35,817) 842,987) 
200,000;  50,807/r3,844,951| 1 
250,000 72,007| 1,182,950! 
500,000 262.157 26,199,376) 
250,000 17.477) 708,140) 
6300,000, :08,539| 1,557,402 
200,000) 84,269) 1,348,057 
1,000,000! 1,146,8<7 17,114,088 
250,000! 166.708) 1.906.599 
200,000 39.567) ‘001} 
200,000! 62,955) .864,465; 
000,000) 2,603,352/23,273,722 
000,000) 1,001 ,537|10,985,190 
a500,000} 96,759) ,006 
| 5,000,000 1,220,313 v6, 1274 .640 
50,000) "827| 103,384 
600,000! 538,727! 2,290,167 
200,000} 84.690) 1:991.617 
500,000} 48,063! | 44,953) 
000,000 'z 1,323.842/232442,021 
'250,000| .'364,032| 3, 020 064| 
000,000} 8,327:315/87,187,355 
200 ,000, 41 351) ‘bo "320 
200,000) 385,521 
(000! 4,625,015) 45,426,795 
64.519] 4.839.968 


327) 
183'800| 1,253,557 
563.282) 4.187.245) 

10,597) 696.725] 


1,071 ae i, 109,379) 
7126) __ 


5, 
42, 210, 1,242,392 
322; 167| re 1361 ,031 
29, 843| 567 ,004 


862,482) 8582,718}_ 
785,560) - 
8680 ,988 


S BREE 


7 
175,967 
334,923 


i19,257 


1/992,278, 


851,254 
1,585 .742 
437,669 
975,854 
1,323 ,939 
1,465,971 


1,683,494) 


211 1857! 
216,311 


2 5,885 
Y ‘662 


ats 


+308 ‘085! _. 














56 627 
240,725) 2, 
11,685 
7,389 
233.509 
60,967 
36,113 


231 567 
822,110 


804,719 


3,186,254 
si 319.929 
83:7 ,307| 82,927 838 
8152,756| $2,197 ,761 

13,000 550,500 
12,260| 773,230 
48,754 2,706,487) 


619,007) 4,927.516 





100 
100 
100 
100 
100) 
100) 
100) 





o Capital t to be increased. 


d Does not do a ot pone =i 


teens are figures issued before last 


z Dec. 3 190 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
a INDIANA—{Concluded.) KENTUCKY—Nat. banks last call Dec. 3; State institutions latest returns. 
Surplus Gross 
| 4a. | Capita, a 'PPante.| Dopsets. Par) Bid. id, Capital. |& Profits,| Deposits. Par | Bid. | Ack. 
_ the occa 
’ na He-(Con.) 3 a $ | Per share. 8 3 $ Per |share. 
ry jodital Nat “| 500,000 ods. 267 3,598,839] 100 -... _- oeeap " _ Covington— 
11g Cit Savs Deposit ait Go} 100,000 327,388. Citizens’ Nat Bank.) 200,000) —_99,153| 996,791| 100) 160 Po 
210 Golumbia Nat Bank} 300,000 46.789) 1,516,154; ‘ar ers’ Nat} 300,000; 8217,560) 81,072,000) 100; 220 
115 Fletcher Nat Bank | 1,000,000 179.262! 8,646,014 First National Bk_| 300,000} ¢172,673| 945,545) 100| 170 |..... 
i Indiana Nat Bank | 1,000,000 945.517, 6.819.843 Germ’n Nation’1 Bk) 350,000| 6164,182| 81,161,886 100| 150 |....- 
share. Merchants’ Nat Bk.| 1,000,000 839,257; 6.239,508 Merchants’ Nat.Bk) 100,000 869} 261,000) 100) 119 |..... 
195 ° Richcreek —--! 100,000 In hands of; Receiver. Covington 8 Bk&Tr| y100,000 1064; 553,291; 100/140 |..... 
Union Nat Bank - 300.000 26,561 1,006,153 People’sSavBk&T .| 150,000} 17,679 778,061/ 100) 110 |----- 
ae Central Trust Co...| 300,000 78,395 1732 
seg Farmers TrustCo..| 100,000 20,227] 190,816 Lexington— 
230” German-Am Tr Co.| , 38,912) 582,379 Fayette Nat 300,000! 341,861) 1, 104, 280! 100)...... 240 
[Indiana Trust Co._| 1,000,000, 433,809] 6,554,801 First National Bk.-| 400 115,457| 465,952 100|--__~~ 130 
“i Marion Trust Co_.-| (300,000, 212,944] 2.136.928 Lex’ton City N Bk_| 500,000| 282.728) 1 oss 328} 100)...... 240 
a Security Trust Co..| 325,000, —57,695| ‘471, Phoenix Nat Bank-| 300, 105,350| "964,366, 100|------ 155 
202°" gaion Trust Co... 600,000} 525,217] 2,095,609 Second Nat Bank.-| 150,000} 81,267|  371,498| 100) --2_|140 
118 Terre Haute— Third Nat Bank.--; 200,000}  37,359| 277,938 100|_--_ _|142 
First National Bank 400,000 414,350) 1,912,687 Louis ville— | | 
350 McKeen Nat Bank 500,000} 212,967) 2,248,452 American Nat Bk..| 800,000) 212,679) 4,455,121 100) 140 (145 
Terre Haute Nat Bk} 300.000 77,569} ‘953.147 kof Commerce.| 800,000) 250,420 2,933,780) 100! 169 |180 
BE Terre Haute Tr Co.| 200,000] 102.555] 645.817 Citizens’ Nat Bank-| 500,000! 483,900| 2,876,100) 100! 200 (212 
i380” United States Tr Co! 250.000 88.781] 1,690.342 kan Com Bank & TrCo_| 500,000 25,617| | 573,431| 100| 100 (|110 
36 a ~~ First National Bk.-| 500,000, 216.657) 8,108,695 100, ___ __|158 
50 POWA—Nat. banks last call Dec. 3; State institutions latest returns. German Bank__.--| 250,000) 481,937] 4,065,977, 100| 300 370 
: — Ger Insurance Bk..| 249,500! 424,62 »296,895| 60> 300 70 | 
ry Burlington— | | Ber |share, Kent'y Title Say Bk, 250/000, $7°800| 1,122°241| 100 °°. tao 
24 Burlington Sav Bk_| 100.000 5,355, 373,755] 100, 100 (110 Tinto savBenk | 320'000 1'708| -°341°813| 1001 “80” l10o 
90 First National Bank| 100,000} 50,612) 645,347| 100|-___-- \160 | Touisv Nat Bug Co.| 250°000| 100'005| 1,.890°991| 100 140 1145 
= Ger-Amer Sav Bank) 125:000|  202'900| 2.378311 100, 150 |160 | Nat Bkof Kentucky 1,645,000, 1,205'773| 5'429,097| 100! 175 |190 
50 Iowa State Sav Bk.| 200,000} 178,867| 2.500,667| 100 160 |175| Southern Nat Bk’! -’ss0'000| -'198'467| S’ois'a75| 100| lad kas 
3 Merchants’ Nat Bk.| 100,000, 124.517) 982.239] 100 200 |*225 Broce Yards Bank. 100/000| 29:496| -'5a8°648| 100! 125 1127 | 
+ National State Bk | 150,000) 168,287 wes 100} 250 |300 ‘Third National Bk. 200,000 ae 493 1,497,497 100 100 115 | 
i 4 k 9 
tose dar Rapids— | | Nominal | prices eon atone e y . “ | 
=os0 Gel Rapids Nat Bk} 100,000) 161,737) 2.710.788 100250 | -_- pg Ly SY rs 1284 atta'aae| 348) aaa lies 
“7 Ged Rapids Sav Bk) 100,000) 400/ 2,017,850) 100/h200 | ..... | Fidelity Trust Co--| 1,000,000) 1,079,265, '875,842| 100, 300 810 
20” Coens clalSav Bk. 750;000 02 v4 * “187.567 i ae Louisville Trust Co_| '806,100) '225,269| 1,506,547| 100| 140 |160 
imme: ’ | 7900) —- 8OU,005) ---- jAILQO |}... P. 
7 Kirncnie Nat Be:| 100'000) 118079] 2588-847 iooiyo [-xo-- |g Nempaetm | ten | atad| ee anal eo] ae | 
Merchants’ Nat x A 555, jh2U0  |..--- @ 
05 People’s Sav Bank-| 50,000, 36,035) | '586.673| 100/h15u |_2_-- —— Bank. easy dee pe Be ee oi iy 
80 Security Sav Bank-| 100,000; —_ 60.985| 1,464,302) 100/n152 | ----- = ‘ , 1000) 
-4 Am Tr & Sav Bk.--| 100,000) 100,000) 1,682,848) 100/h125 | --.-- 
+3 DidsityTr&SevBk. (Consol. with Amer Tr/& Sev Bk.) 100). -....)--... | LOUISIANA— Nat. banks last call Dec. 3; State institutions latest returns. | 
50 Council Bluffs— Per |share | New Orleans— Per |share ? 
a Commere’] Nat Bk} 100,000! 17,964| 8785,181| 100|--_.__|----. ' Bank of Orleans...| 100,000 46,965] 1,040,940] 100| 185 |----- 
12 Council BI Sav Bk.| 150,000} 57,744) 1,918,116|-._.|---2--|--22- | Canai La Bk & TCo| 2,000,000} 561,719] 7,932,036] 100) 136 oie 
ai . First National Bk_| 200,000] #136,674/82,958,779|_-__|----_.|_---- | Citizens’ Bk of La.-| ‘380.200 394,910] 1,568,*84| 100) -._-. 200 ii 
15 State Savings Bank) 50,000 31,100 676,450|----|----__|_--_- Colonial Bk &Tr Co| y240,000| 80,600} ‘258,839| 10/ 6 |..-.. H 
10 ' Commercial Nat Bk} 300,000} 325,157] 2,604,726, 100)._....|----- 
— Davenport— Per | share | Commercs al Germ’n 
—_— Davenport Sav Bk.| 300,000} 250,829| 3,683,672 100] 255 |260 | & Sov Bank_-| 1,100,000} 839,437|11,070,520| 100)_..._. 425 
0 Farm & Mech Sav-| 100,000! — 47.859] 1,015,919] 100] 150 |155 Césmop BE & Tr Go 600,000} 174,549] ‘557,443, 20|-___.. 15 
5 First Nat Bank-..-| 200,000} 168,932] 1,178,105| 100} 207 |210 | Ger-Amer Nat Bk--| 1,325,000, 921/602] 4,652,386| 100) 163 |167 i 
5 German SavingsBk} 600,000) 674,842) 9,803,748) 100) 350 (360 | Ger-Amer Sav Bank 
0 owa National Bk.| 100,000} 86,179] 1,416,427| 100] 195 |200 & Trust Co. __..| 400,000) 144,030] 918,480] 100} 110 !135 | 
5 Security Sav Bank-| 50,000! —_10,052| #257,881| 100| 107 |110 | Int-State Tr&BCo-| 750,000} 305,998] 2.757.589] 100| 161 j_..-. 
5 jeott Co Sav Bank-} 250,000} 216,850! 4,046,060| 100) 261 |265 | Merchants’ Nat Bk-| 200,000}  14;180| 384,100| 100|..___.|____- i 
5 Dnion Savings Bk-| 100,000} — 69,767| 1,511,457| 100| 185 |190 |< Metropolitan Bank.| 400,000| 256.321| 2,456,°31| 100| 170 |..... i 
~ Citisens’ Tr &S Bk.) 100,000} 101,732) '283,419| 100/_-___- 200 | Mor ran State Bank nk 100, 79.910 700,258; 60) 90 |..... 
a Na A 
a Des Moines— Per |share New Orleans N Bk.| 1,000,000] 463,969] 4,258,356 
0 Cap City State Bk_| 100,000} 21,000] 1,433,556) 100 1060 {125  People’sS Tr &Bkg| 500,000| 115,999] 2,459,280 ] 
- Central State Bank} 50,000) 53,281! 998,511/ 100|-_.---|----- dState National Bk} 300, 764,093] 5,289,592 " 
--- Century Sav Bank.| 100,000 21,049) 688,202) 100) 100 |-.--. Teutonia Bk & TrCo| 200,000 64,550) 1,228,026 Hi 
— Oltizens’ Nat Bank_| 200,000] 112,554 82,305,854) 100} 150 |160 USS Dp &Sav Bk} 100,000| 96.619) 1.602.514 i 
0 Des Moines Nat Bk} 300,000} 88.290) 3,204,824] 100| 115 |125 | Whkitney-Cent N B_| 2,500,000| 1,278.751| 9.683.627 i] 
5 Des Moines Sav Bk.| 200,000} 22,577) 2,818,466] 100| 130 |150 | Hi Bk&Tr Co.| 1,000,000} 2,400,185/12,466,720 
5 German Savy Bank_| 100,000 11,753! 707,812) 100) 100 |.---- Central Tr&Sav Bk! 1,000,000 :255 40 
re. Home Savs Bank _- 50,000 1824, 788,734) 100} 115 |130 | Shreveport— ! 
--- Iowa Tr & Sav Bk-| —_ 50,000 6.459 246,897| 100) 100 |--..- Commercial Nat Bk! 100.000} 212,777] s4,138,808 t 
== Iowa National Bk-| 1,000,000}  20,000| 5,527,757| 100| 130 |150 First National Bk__| 500,000} 203,057| 2,617,819 I} 
we Iowa State Bank_- 50,000} - 1,427; '402:911| 100] 100 |.---- | Contint’l B & Tr Co} y270,000| 97,000] 750,000 
se Mechanics’ Sav BE.| _50:000| 8170] Soe’sse| tool ion ii07~ | 
ad ies’ Sav Bk. y ° ’ | 
=~ People’s Sav Bk... 100,000 93,584) 1,540,456; 100} 200 (225 | MAINE—Nat. banks Dec. 3; State institutions latest returns. 
Baie rity t te Bi | 150/000 73 B04 132/910 100 100 «Ag 
habe ve tA tate 5 910; 100; 100 |----- i | 
= Valley Nat'l Bk-.| 00,000 617137| 1,482'406| 100| 100 (130 en | 300,000! 800,064| 882,802! Per jdeare. 
x) Val ey Savings Bi “| gopen| ene: #82 994,535) 180 150 175 | Merchants’ Nat BE.| 100,000| 82497330 0479°856| 100|..-...|...~- 
an =e . | Second Nat Bank..| 150 000 432,829) 8643,689)__..|.....-|....- 
-- Dubuque— | } | Nat Bank -| 178000 £6550 yo ty ++) ltd Cttatated Cabelas 
-- Citizens’ State Bk.| 100,000} 12,389! 677,792| 100|..._.- 100 | Eastern Tr&Bkg Co) ’ ‘ #300,000 -. --}------|----- 
-- Dubuque Nat Bk.-| 100,000|  27.777| 591,675 100 ...__- 110 | | anaeeece 3 oS 107" pi sis Span Rages: mobos 
-- Dubuque Sav Bk. - 75,000| 45.702} 823 379 \ | 125 a ’ wee i at 
re. First National Bk.-/ 200,000) 103,467) 1,279,684| 100|---_-- 195 | eereeee nk | 000 aaa eve.s7s| 1.500.000) 1001 18 
| German Sav Bk..-| 150,000) 41,571 1'oRl 718 oe 100 nal Mat Bank..-/ 600,000) ’ 504,763) 
| | | 3° | Casco Nat Benk___| 000, 875,679| 8,319,176, 100) 1 106 
Ger Tr & Sav Bk_-| 100 ,000) 39,507) 1,283,928) 100} ..--..|----- ' Cha Nat Bk 100,000) 72,789; 1,203 17) 100; 120 122 
| lows Tr & Sav Bk.| 300,000) 143,359) 1,681,611) 100|--__-- 135 | Semanartand Bas Bk  150'000| 63'323| '567'246| 100! 100/101 - 
jecond Nat Bk...) —" 125, 803) 1,008,360) ” aes 140 | rst National Bk. g00 ‘000 876.143 1,997,171 100 105 106 : 
Sioux City— | | No|minal |prices | Nat ers’ Bank | ,000) : ,009) . 
. First National Bk... 300,000} _ 76,032) 2,079,499) 100 130 |-.... | Portland Nat Bank) 150'000 lee ow HE ge a 
Iowa State Nat Bk_| 200,000) 101,019/ 2,101,218 100| 115 |_-.-- | Fidelity Trust Co --| 130'009 | ftop'ooo| S8es'B02! 1001 lap It | 
-: Live Stock Nat Bk_| 100,000, 76,442} 905,884, 100) 125 |_.... a re RL EY RY 5,000°000| 100| 800 {Bit - 
-- Merchants’ Nat Bk-| 100,000| 48.747| 708,335, 100| 120 |_7-.7 erenas tree Se-| vasneee, = Seeeet) Seer ass| tae ean | 
-- ferthwest Nat Bk- 100;000' 36,787 843,439 100 115 ae Union 8 D & Tr Co. "250,000 207,00 57 029) : | 
-- Security Nat re 0, | 5 »493,219, 100| 140 |_.... ss sett ae 
< Woodbury Co8 t Bk_| 70:00 Wrist . 756,209 100| el aeoers MARYLAND—Nat. banks last call Dec. 3; State institutions latest returne. 
: Farm ---| 300,000, 30,000) 1,167, PE) Mics nnsclvcase l 
“ ——— ae: nies F ——— one +S Sl a oe.ves! :2:26e: 355) oa Per |share. 
. vert J 1 » | OU eccece|occos 
= KANSAS—Nat. banks Dec. 3; State instihutions latest returns. ____ | Ganton Nat Bank--| 100000 35/000; "600,000| 100/120. |--.-- 
| | } Citizens’ aig Bank/b1 = 000) 1,982,240) 5,985, 607, ee ae Por 
Kanzas Cit t Per share. | Com&Farm Nat Bk' 0,000} '177/310) 2,333,035! 100) -...- 110 
Commercia NBk_.| 250 000) 8143 ,222| 83,425,857, 100|......|..__. | Commonw’Ith Bank| 200;000 87,386, 2,473,759) 50) 78 |-.-.. 
Inter-State Nat Bk_| 500,000) 8722 552|87,353,802/ 100) --__-- : oe Drov&Mech’s N Bk| 600,000, 443,299) 5,555,032, 100) 288 |-..-- 
State Bank_ 100,000| 17:145| °462,679| | Rapa heeaed Farm&Mer Nat Bk) 650,000, 374,249) 2,242,566, 40) ..... 50 
Wyandotte StateBk’ Absorb ed _ > Com!mercial N atio inal Ba nk. First National Bank) 1,000,000; 512,496) 6,321 702) 100} 105 |...-- 
Banking Trust Co. -| 000, 550,000 100! 100 |.-2.. German-Amer Rank) '300:000! 124,867 175! 100} 108 |..-.. | 
. Kansas City Tr Co_ | 128 ‘000! "84d2 922). Raadlll -.-. | German Bk. of Balt} 400,000} 116,000) 1,253.883| 100; 100 |...-- 
” Tope | | oe | Maryland Nat Bk_.| 500,000, _ 68,347) 1,339,787, 20)... -. 17 
Bank o of “Topeka... 210,000, 211 oa] 1,781,432) 100, 116 {120 | Merchants’ Nat Bk| 1,500,000| 983,307/12,065.480| 100)-- ___. 160 
oe Capital Nat'l Bk---| 100'000| 2/871 361, 159 100 100 |105 | Nat Bk of Baltim._| 1;210;700, 454,637) 2.243.412) 100, 110° |118 
Central Natl Bk_-.| 150,000} _—18,159! 4,503; 100, 100 |105 | Nat Bk of Comm’ce! "300,000, 348.257| 2.516.453, 15| 25 
+ Merchants’ Nat Bk-| 100,000/ 74,412! 1,508, 117/ 100, 105 {120 | Nat Exchange Bk_-| 1,000,000) 780.109 3,742,059) 100/...... 161 
* Shawnee State Bk_| 60 3,100! 5,249 100, 100 {105 | Nat Howard Bank_| 230,000) 2'469| 1,180,359, 10) 12 |---.- 
; Prudential Tr Co __ 100,000) 27,517) 382 :67|-...| 100 /105 Nat Marine Bank--| 400,000) 18. 486| 2.281; 116 30 35 | 38 
. : | 
: *Sale price a Capital ana surplus to be increased. b Capital to be increased. d To liquidate. 
i & Book value This is amount paid in cen shares. par value 100, We quote per share not per cent. z Ex-dividend. y Gapital paid im 
r. suthorized amount is larger. ¢ Figurea date May 2007. n March 22 07, eAug. 22,07. f These are figures issued before last call. 
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| VOL. LXXXVI. 























Capital. & Profits. 





Bait.—{Con.)— 
Nat Mechanics’ Bk-| 


N&t Union Bk ofMd| 


Third National Bk-!| 


Western Nat Bank.) 


entra] Trust Co... 
lolonial Trust Co. 





yOoOOCOwW 
= Ww 


delity Trust Co. 
International Tr Le) 


land Trust Co. 
MereantileTr& Dep. | 


Safe Dep & Tr Co. 


South Te & 7_* Co. | 
Union Trust Co. | 


Frederick— 


Central Nat Bank- A 
Citizens’ Nat Bank_! 


Far & Mech Nat Bk 
First National Bank 


Franklin Sav Bank -| 
Frederick CoNatBk) 
Fr’k-TownSav_ Inst! _ 


BASSACHUSETTO Wes. bke. ocean wanented 


|Depentie e of Conde - 


Boston— 
Atlantic Nat Bank. 


Boylston Nat Bank| 
Commercial Nat Bay 


Eliot National Bk - 
Faneuil Hall Nat Bi| 
First National Bank! 


First Ward Nat Bk-| 
Fourth Nat Bank --! 
Merchants’ Nat Bk_} 


Metrop’litanNat Bk 
Mt Vernon Nat Bk- 
Nat Bk of Com’ce_ 
NatBk of Republic- 
N Mkt Bk of Brig. 
NatRock Bk of Rox 
Nat Security Bk- 
Nat Shawmut Bank 
Nat Union Bank. 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank_. 
South End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk- 


| 


By s 
1,000,000 vi ,109,051 
,000,000, 535,635 


alt Tr & Guar Co-_| 


lontinental Tr Co--| 


o~ Nee 
u 


om 
wok 


tb 


800 ,00( 2 
Absorbed by’ Balt, Trust & Gu: 
00 ,000 539 


357 ,341 





mate "720 n2 518 542) 


n748, ‘367 
9,308 ,000 
4,059 ,000 

967 ,000 


562; 67 2, 
American Trust Co. \n1, $00. 00, ,843.741/h3,876 279 


Bay State Trust Co 
Beacon Trust Co- 
Boston S Dep & Tr- 
City Trust Co_.__- 
Columbia Trust Co 
Comm ’w’th Tr Co 
Dorchester ‘Tr Co.| 
Exchange Trust Co. 
Federal Trust Co__| 
International Tr Co 
Liberty Trust Co 
Mattapan D&Tr Co 
Mechanics’ Tr Co 
New Eng Trust Co- 
Old Colony Tr Co. 
Puritan Trust Co- 
State St Trust Co__ 

U S Trust Co_____- | 


Beverl y— 
Beverly Nat Bank_| 


Brockton— 
Brockton Nat Bank| 
Home Nat Bank. 
Piymouth Co sDai| 


Cambridge— 
Charles Riv Nat Bk 
Nat City Bk,Cam’ 
Cambridge Trust | 
Central Trust Co__ 
Harvard Trust Co_- “| 


E. — } 
Lechmere Nat Bk_ 


Chelsea— | 
First National Bank 
WinnisimmetNt Bk 


Fall River— 
Fall Riv Nat Bk__-_ 
First National Bank 
Massas’ it PocassetN | 
Metacomet Nat Bk. 
Durfee S Dep & Tr. 


Fitchburg— 
Fitchburg Nat Bk. 
Safety Fund NatBk} 
Wachusett Nat Bk | 
Fitchb’g : D&Tr Co 


Haverhill— 


1627 920 14,790,220 

400, fit, h524,060 h3.037,318 
1,000,000! 42,758,462) h9 892,987 
1,500,000 n2,978.527 n 17790987 


h409 850 


| 1 vary '000' A736. 450 h6, 247, 241) 
3, 310 24,255)... 

‘ A321 ,099) __ 
500,000 7188,533 n2.508,810 
1,000,000 n4,177,914 n11170816 
0 n4,i60n 604,676) _- 
97 ,959' AL 118,739 
500,000! 143,754 n1 549.325) 
,000, 2,172,175) y14620 695 
ni (500, 000: 725,889,113 n 27607642) 
n179,686 n2,148,469 

n712,905\ n6 884,850 
h642,176 h4,307 ,964 


1,036,149 


1,426,177 
2.065 893 
677,982 


800,716 
401,600 
1,209,828 
953 ,058 
1,405 555 


556,812 


In hands of receiver) 
In liquidation. 


1,435 ,440 
2,145,344 
2,205,397 
1,294,047 
2,229,850 


) 1,348,741) 


713,057 
713,502 
1,260,014 


282,999 
+ 5 263 

42.546 
‘83 895 


863,580 
935,554 


300 


Per lehare. 
100 *220 Aig (iaz 
100 100 My\15 ’07 
= #11314 Pe "98 


100 *170% |Oct 06 


Per |share. 
100 *180 A pr’07 


Per share. 








MASSACHUSETTS—(Continued.) 





| Surplus | Gross | 
| Capital. & Profits. Deposits. Par. Bid. Ask. 





Holyoke— 
se ational Bank 
Falls NatBk 


Holyel e Nat Bank.! 
Home Nat Bank... 
Park National Bank 


Law 
Arlin; on n Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk- 
Pacific Nat Bank... 


Lowell— 
Appleton Nat Bank 
Old Lowell Nat Bk. 
Prescott Nat Bank. 
Traders’ Nat Bank. 
Union Nat Bank.-- 
Wamesit Nat Bank 
Lowell Trust Co... 
a te SD&Tr Lo 

yan— 
Gentral Nat Bonk. - - 


Lynn § Dep&Tr = 
Security S D&Tr Co 


New Bedford— 
First National Bank) 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed S Dep&TrCo 





Peabod 
Warren at Bank. 


Salem— 
Asiatic Nat Bank_- 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Nat Bk- 
Salem Nat Bank-_- 
SalemSafeDe &TrCo 





bin 











Ha =~ 


Co 
SD& Tr 


Taunton— 
Bristol Co Nat Bank 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co’ 


MICHIGAN—Nat bks. 


Cit 
Bay Baty Bank. _ 
Bay Count Sav Bk 
Commercial Bank. - 
First National Bank 
Old Second Nat Bk 
— Sav Bank-~ 


ps United Bk Ltd_ 
Dime Sav Bank... 
fFirst National Bk . | 
German-Am Bank. 
Home Sav Bank...) 
Michi Sav Bank 
Nat Bk of Com’rce. 
Ola Detroit ng xy 


ies State Bank 
State Sav Bank-..-- 
Union Nat Bank-.- 





Union Sad 
Grand Rapids — 
City Tr & Sav Bk_- 
Sommneneted Sav Bk 
Fifth Nat Bank--_- 
Fourth Nat Bank... 
Gr Rapids Nat = 

Gr 7 ids Sav B 
National Cit Bank 
ation n 
Old National . Bank _| 
People’s Sav Bank_| 
State Bank of Mich 
Michi, I can Co. 

Bank of | Sa naw . 
Comenssel Nat Bk 
le’s Ay y Bank. 


ke 
Second 1 Nat Bank-- 








“ 





583 
SS855 


°c 


SES88 skeeesss 


g 
S) 


8 


3888 8 


S328 88228882 88888838 


R 
° 


Basses 
8838 8 


8 
8 


sususs 
PEER 


S 
8 


S85 
38 


3 
E 


r BBE 
333 


a 


* 166,429! 2,908,888 
70,309, 





> 











as 


i) 


cial 
ERIE 


33 838 


ss 
ape 


a 
—) 


sale 


< 


33 3332332233 


— 
aa 
7.4 
oo 




















55.137, 420,610 


51,841 649,448 
160,984 591,111 
90,199 745,521 
185,370 910,018) 
67,074 468,482 


149, 000 752,000, 100 


75,000 1,700, 000) 
50,384 343,442 


233,817 1,194,682 
251, ee vi, 154, 222 
129'516 '$39,525 


166,967 1 1512,670 


280,070, 916,202, 
417,889) 1,230,785) 
909,129 2,414,947 
107,107 1,037,897 


112,469| 602,407 


115,560 535,829 
110,614 901,171 
211/157. 1,330,784, 
253.293 1,210,782 
+3,967 7,531 
161,335 949, 434 


61,720 1,664,928 


609,841 3,219, "261 
342.469 2'947 989 


121.675 1,002,320 
135,887 323,209 100 
198,897 680,352) 


198,650 2,628 aes 
340,673, 2,012 
362,540 3,332, 18 
809,710 9,24 


last call Dec. 3; eee institutions Dec. - 3: 






1,474' 100! 2 





151,100 1,804,75! 
45,941 879,481 
52,587 83,6 

135, aoa) 1,144,017 

822, 172) 8667 ,412 
16,665 691, 1981 





389 78,778 = 
683; 150 26° ‘978, 347) 1 
nsolidat ed with Pe, ople ’s State Bk 
Absorbed by Dime Siav. Bank. 
57,875 1,176, 707" 160 


1 Je. 895 11.294 545, 

965,492) 2,070,970) 
561,670 1,092,235) 
489,425, 3,067,543 | 


31 ,350. = 334,814} 
6,000 906 926) 

is. 645, 908, 1246, 1 

228/823, 2,577, 699 

ied 3,145,481) 


453 | 
281,789! 8,653, 173) 








ital to be increased. 


oF 


lJan. 6 ’08; n Dee, 3” 


d No deposits; does not do a gene 
sits,’’ now forming capital on which dividends are 
22 '07: s Aug.22’07. ¢ Vigures iseued before last ond call, 


v Aug.22’07; r Mar. 22 


ral banking business. A eel paid me 


Ex-dividen 











authorized amount is 
for J 












wPeowe | 


173 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MINNESOTA—Nat dba, lastcall Dec. 3; State A nnenemadimtns 





| Capital. & Sirtofits.| Dep Deposits. ‘Par. Bid. | Ask. 





Duluth— 3 | 
American Exch Bk-, 500,000 
City Nat Bank---- 500,000 

Duluth Sav Bank -. 100,000) 


First National Bank, 500,000 
Minneapolis— 

East Side State B’k 

First National Bank’ 2,000,000) 


German-Amer Bk -- 100,000 
rmania Bank --- 50,000 
oe 100 000 


nnepin Co Sav B. 
te &Ma nSt’teBk 50.0 
Metroplit’n StateBk 
Minnesota Nat Bk 200, 
Nat Bk of Comm’ ce 1,000,000 
Northwest. Nat Bank! 1,000,000 
People’sBk of Minn. 
s8t.Anthony FallsBk 
Security Nat Bank.| 1,000,000 
South Side State Bk 
Swed-Amer Nat Bk 
Union State Bank_| 50,0! 
Minneapoiis Tr Co- 


Minn Loan & Tr Co. 500,000 
St. Paul— 

American Nat Bk__.| 200,000) 

Capital Nat Bank - 500,000, 

First Natio nal Bank 000 


1, d 
Merchants’ Nat Bk.| 1,000,000 
Nat Germ-Arner Bk) 1, 


Scand’vian Am-Bk- 100,000 
Second Nat Bank _- 400,000 
Stock Yards Nat Bk 100,000 
Northwestern Tr Co 200,000 
Security Trust Co. _ ¢250.000 


MISSISSIPPI—Nat. bks. last call Dec. 3; 











$ | 
802,727 


119,35 

22,500 

1,200,592 

697 

1 938, 412 
13 


98 ,2 
1,279, 250 
22,58 


wey 
© 
wo 


1,091 665 
50,820 
407 ,507 
1,454 
150,000 
230,046 


58.375 
106,195 
060,68 


660,281 
686,407 
115,932 
269,991 
n18,627 

62,639 

89,827 


Oo 





$ | Per |share. 

7,988,965 100 240 /|-..... 

2188, 477) 160) 130 9 |..-0. 
0,000 100 1% 


8, ty 420 100 = hh» eo 


233, 839 100 ....-- 110 
* 395,800 100 z 


oun 1815 100 
,284,308 100 
15 325,350. 100 








505,181" 100 
,321,196 100) 
13,985,315 100 
434,124 100 
3,386,716 100 .. 
144,370 .._. 

d. . 
1,690,765 100 s 
1,156,505 100... -.|115 
3,872,253 100,_.....|140 
10,746,637 100 ..._- 262 
8,418,865 100. _..|166% 
9,151,586 160) accces *164 
1,310,194 100 ....-- cnten 
3,016,881 100... ....|175 
n730,072 100 160 |----- 

d. 100. .....|125 

565.012 190 __ 400 


St ate institutions latest est returns 




















MONTANA—Nat. bks. Dec. 3, Sel Gens Gans hae. 





{ 


























f { 
| Surplus | } 
Capital. & Profite.| om. \Par.| Bid. | Ask. 
Butte— § $ } Per ‘share 
Butte Commer’! Bk' cl00,000)......... | S000. onlennnguLaaninn 
tirst National Bank 200,000;  535,779| 3 B00, NY Aealioer, apie yell 
Miners’ SBk &TrCo 200,000 Began bu/siness ‘A r 8°07 nespenendye’ initiate 
Silver Bow Nat Bk- 100,000 22,600 400,0 LE PEED PER 
— I ny Ss Bank) 300,000' 647,847, 4,186, 7€9 306 Suspended 
— TrCo.; 100, 202,657 3,846,538, 100/.._...|_.__- 
elena— Per share. 
American Nat Bk _- 200,000 877 0008 1,635,000; 100)______|_-... 
Nat Bk of Montana 250,000 111,150 2, 411,270) 100|_._-_- bogciee 
Thos Cruse Sav Bk- 100,000 40; 000 100,000; 100) ____-- sedate 
Union Bk & Tr Co-| 250,000) 151.200 : 2 1916. 5.182) ER OES 
NEBRASKA—Nat. bks. las? call Dec, 3; State institutions latest returns. 
Lincoin— | Per (share, 
City National Bank 250,000 v50 000) v1,500, 000) 205] eae ee 
First National Bank 400,000 8165,009's5.535,000, 100|\_____.|_-.-- 
Nat Bk of Comm’ce 100,000 ° 916 81,354,404) 100) ihe atedinee 
First Tr & Sav Bk. 50,000 176) 161 1407) En REAPS: REN 
Omaha— Per | share, 
City Sav Bank__ - 100,000 15, 000, 875,000) TE. neat 100 
First National Bk... 500,000 657,058'10,742.359| 100} 210 |235 
Merchants’ Nat Bk- 500,000 297 "782 5,760,442) 100) 110 (125 
Nebraska Nat Bk _- ’ 106,130) 1,975,352) 100) 112 {115 
Omaha Nat Bank_-_| 1,000,000, 42%,230/10,278,250| 100} 140 /|150 
U S National Bank - 600,000 462 055 8, ‘354, 494 wer 175 (200 
South Omaha— Per |share, 
Live Stock Nat Bk.| 100,000 1,500 IN chsh deen ty. “in 
Packers’ Nat Bank.| 150,000, 151,747) 1,874,275 ial ceded anintis 
South Omaha N Bk 250,000 377 ‘647 3,565,454) 100)....../-.... 
Un Stk Yds Nat I Bk 300,000 120,679) 2 840, 277 100) o+----)----- 
NEW HAMPSHIRE—National banks Dec 3 3. 
| 
Manchester— Per share, 















































Amoskeag Nat Bk. 200,000, 306,367 1,757,217) 100, 250 |----- 
Jackson— Per share | First National Bank 150,000, 13i 764 455,353) 100) 2 ee 
Capital Nat Bank - 200,000 60,000 640,000 - .-- | Manchester Nat Bk} 150,000) 131,167 1,226,625) 100) 250 |. 
First National Bank 100,000 38139,517 $414,331 Merchants’ Nat Bk. 0,000 71,767 "482 977! 100) 125 | 
Jackson Bank _---- 100,000 35,004 294,472 Second Nat Bank _- 100.000 70:274| 599'373' 100| 120 |-.-_- 
Merch Bk & Tr Co. 350,000 14,3457 637,557 
Miss Bank & TrCo_; yl00,000 21,104 365,123 NEW JERSE Y—Nat. bks. last call Dec. 3; State institutions latest returns. 
Vicksburg— ~ Camden— | {| Per \share. 
American Nat Bank 100,000 45,125 569,947 Camden Nat Bank-.; 100,000 37.201, 1 O08 BET 108 oc cactssaee 
Citizens’ Nat Bank~_ 100,000 18,659 235,32: First National Bank 200,000 265,373 1,755,734) 100 -..... letesin 
City Sav & Trust Co 50,000 25,475 432,678 National State Bk- 60 ,000 276,207; 2,833,456! 50)......|.cc.- 
Delta Tr & Bkg Co- 100,000 67,642 571,981 Camden 8 D & TCo 100,000 733,760) 6,411,265; 25)... leccce 
First National Bank 300,000 14,950 629.795 Broadway Tr Co.-- 100,000 25,000 225,000 .. wee. |seese 
Merchants’ Nat Bk- 100,000 242,057 675,535 Central OS 100,000 216,679 1,720,606) 25 -----_|..22. 
People’s S Bk & L- 50,000 70,084 494,452 Security Trust Co-- ,000| 140,350 2,318,323) 100)----..). -.. 
Elizabeth— Per share. 
- 5 na lateat returne, | Elcavethp'tBkg Go| 'S0:000; _99'038| 1,0ereea| S01 100. [77722 
1py— =" ‘lizabethp’t Bkg J 1,061, ———— 
MISSOURI Nat. bi bke. ks. last call Dec. 3; State le inattutions atest returns. National State Bk. 350,000 609: 1879) 2'648,156 50)*....- )115 
| { Union Co “Trust Co. 200,000 169,127) 2'837.736| 100| 150 |..... 
Kansas City— | | Per |share Hoboken— Per share 
Cent. National Bk- | 200,000 55,127 953,930 150 |----- First National Bank) 220,000 s635,715 82,373,640 25, 390 (420 
Corn Belt Bank - - a 100,000 17 427 269,709 120 (:30 Second Nat Bank-_-| 125,000 a: 504 “ ‘879 914) 100} 300 | ae 
First National Bank} 500,000 1,128,996 22,614,330) 100! | chaste Hoboken Trust Co- 100,000 6,150 - 0,249 100; 190 | 
German- Amer Bank} 50,000 90,273; 996,418, 100) 200 {250 Hudson Trust Co-- 500,000, 1 261, 121 13" 359 984 100) 550 |....- 
Int-St Nat Bk Kan- 500,000 700,000} 6,393,199) 100) 325 (|335 Jefferson Trust Co. 100,000 31 :669 749, 236| 100) 150 |enno= 
Nat Bk of Comm’ ce} 1,000,000 In han ds|o fReceiver| 100|-.--..|----- Trust Co of N J_--- 500,000 817,314 3,601,787 100) 375 (400 
Nat Bk of the Rep.| -| 600, 000 56,517 > 766,928 100; 130 (158 Jersey City— Eg |share, 
New Eng Nat Bank) 500,000 565.449 8,547,629) 100) 325 /350 First National Bank 400,000 1,194,452) 6,524,470) 100 |820 
Traders’ Bank____- | 100,000 874549) 2,619,100} 100) 190 |---.- Hudson Co Nat Bk- 250,000 87 721-180 82,275,396 100) 350 380 
Union Nat Bank---| 00 ,000 689 ,087/11,155,082, 100) 275 /|290 Second Nat Bank-- In liqui datio | | 
Western Exch Bank} 100,000 96,690) 1,226,715; 100) 200 |--.-.. Third Nat Bank--_- 200,000 8348,257 s2, 335, '708 100, 270 r= 
Commerce Tr a--i 4 Hey ao 42'9 1,395,969). ..| 95 |100 Bergen&Lafayet.Tr; 100,000 53, <3 2,647,362, 100, 200 (225 
Fidelity Trust 1,000 1,128,747! 7,525,854} 100) 295 {300 Commr’l Tr N J_--| 1,000,000, 2,078,320 7:661 992! 100) 300 (325 
Missouri Assn 50°00 100,000, 1,130,475, 100; 4°0 (450 Greeny Bk & T Co.) 100,000 67 427, 1 271 .798, 100) 230 |_.__. 
Pioneer Trust Co ‘| 50,000 419,29%) 1,404,296, 50) 100 |105 Jersey City Tr Co. 100,000 82,247) 1 578. 754; 100; 175 (185 
United States TrCo} 250,000 15,000 é | LIQ j.u--- Lincoln Trust Co-- 150,000 267,929 1,136,731) 100, 275 Joone- 
US & Mex Tr Co-.| g500,000 240,000 | 100} 95 |100 Mercantile Tr Co--- 100,000 41,652 535, 536' 100, 100 115 
St. Joseph— | Per \share.| NJ TGu&TrCo.- 500,000 1,221,251! 5,834'339 100| 875 |405 
Burnes Nat Bank... 200,000 43,887; 1,996,251; 106)  ...-|i Pavonia Trust Co-_- 100,000 50,483 667,598, 100) 110 |125 
1st N Bk of Bne’h Co 500,000 377,707) 6,263,154; 100} 200 (210 People’s S D & T Co 200,000 170.275, 5,701,984 100, 280 |...-- 
German-Amer Bk_-_ 200,000 104,487, 4,436,469) 100) 105 {120 Union Trust Co... 500,000) 128, ‘887! 1 ‘287, 515) Seagick 120 |!30 
Merchants’ Bank _- 200,000 97,102) 1,865,983) 100) 120 /|130 Morristown— | Per share, 
St Jos Stock Yds Bk 150,000 75,000) 2,750,000} 100) 125 |150 First National Bank 200,000 334,324 2,493 771! 100 275 (300 
Tootle-Lemon N Bk. ,000 132,537) 3,521,792) 100)..-.-.]..... National Iron Bank 200,000 72,235 1,158,741! 100} 110 |....- 
Missouri Val Tr Co- 100,000 19,317 733, 264) 50} 50 60 Morristown Tr Co.-| 600,000; 1,456,909° 5 326. aa | 100\*500 |...-. 
St. Louis— Per | share Newark— j Per 
Boatmen’s Bank__-| 2,000,000) 1,683,117) 11, 506, go1| 100} 215 /|220 tissex Co Nat Bank. 1,000,000) 1,388, 162) 5,894, 151| 50| 150 (160 
Bremen Bank__-_-_. 100,000 453,270 2,589,9°6| 100| 450 (520 Mfrs’ Nat Bank-_--- 350,000; 381 1,042). 1'819.562 100} 225 |..-... 
Cass Ave. Bank__- 100,000 13,080 665,119; 100) 125 |135 Merchants’ Nat Bk- 500,000 621 ,637)| -2,775,299; 100) 250 |_._-- 
Central Nat Bank..| 1,000,000 52,227; 6,347,451) 100 8 {100 Nat Newark BkgCo-. 1,000,000) 1,629,099 6,913,125) 50) 160 (|..... 
Chippewa Bank_.-- 100,000 12,085; 376,376) 10f| 117 ...- | National State Bk-| 00,000 440,208! 1,869,372) 50) 100 |..... 
City Nat Bank_-__- 200,000. 38,143) 1,040,383! 100) 110 /|115 North Ward Nat Bk 200,000 324,627 2, "397 .046) 100} 360 (....- 
Franklin Bank ____ 600 ,000 630,869} 4,827,911! 100} 275 {295 Union Nat Bank ---| Me 000) 2,107,511) 10, "704 '335 100} 350 |_..-- 
German-Amer Bk_-| 1 000,000, 500,000) 5,541,497 100| 190 |200 City Trust Co----- 100,000} 31,499, 865,704) 100' 140 |...-- 
German Savings Int 500,000! 1,321,944) 8,842,727) 100) 450 |----. Federal Trust Co_-., 1, 000 §=6838 274 5,062 393 100; 180 |..... 
Grand Ave Bank_- 100,000) 4,509) 156,381, 100) 100 |110 Fidelity Trust Co_., 2,000,000) 7,267,971,12, 3 ‘000 100; 700 |..--- 
Intern’] Bk St Louis 200,000 195,421) 2,321, 055) 100} 220 |225 Ironbound Tr Co-- 100 ,000, 48, "450 226,446) 100! 150  |..... 
Jefferson Bank... -_- 200,000 127,467! 1,297,492) 100)... _-- |222 West Side Trust Co. 200,000) 211 1276 1,536, ‘514 100] 160 |..-.-.-. 
Lafayette Bank __- 100,000, 1,006,840 4,525,604! 100} 750 | .-... New Brunswick- | | Per ° 
Lowell Bank _____- 100,000 8,317; 274,524) 100) 190 /|110 Nat Bank of NJ__-, 250,000) 380,485 1,732,823! 100; 225 (250 
Manchester Bank _- 100,000; 103,470; 984,150) 100} 240 |...-- People’s 4 Bem.) 100,000} 8132,247| 8718,039) 100} 200 (220 
ec-Amer Nat Bk_| 2,000,000 2,907,504/24,632,953) 100} 285 /|300 New Br’sw’k Tr Co-! 00,000} 88,745 63,538) 100) 200 (225 
Merch Laclede Nat.) 1,700,000) 1,776, 813) 13,960,438; 100) 265 [270 Passaic— | | | Per |share. 
Nat Bk of Comm’ce 10,000,000) 8,688,089|50,738, "081 100| 224 |228 Passaic Nat Bank -- 200,000 8261,785) si 405,898) 100) 255 |_..-- 
Northwest’n Sav Bk) '200/000 °373,421/ 2,930,940) 100| 237 |.---- Hobart Trust Co--- 100,000) 8 214 5,864) 100} 190 |_...- 
Olive St Bank____ 100,000 7,520; 405,410} 100).. .-.. 110 Passaic T&SD Co-.- 100,000, 73,147, 2,150,549) 100) 275 |_..-- 
South’n Com & Sav 100,000 108,347) 1,316,509) 100] 160 ---- | People’s Bk&Tr Co) 200,000; 179,047; 2,484,967} 100) 215 |__... 
South Side Bank 200,000 179,014) 2,267,871| 100) 230 |_... Paterson— | Per ee 
State National Bk_| 2,000,000 864,525 11,264,997! 100) 185 /|187 First National bank) 500,000, 649,915) 2,428,515; 100)__...- 10 
hird National Bk - 2,000,000) 2,248,827|/29,005,716} 100! 295 /|300 Paterson Nat Bank; 300,000, 331,447) 1,863,850} 100)..._.. 270 
Washington Nat Bk) 200,000) 6,575 56,798) 100) . A Second Nat Bank_-| 150,000} 239,721) 1,981,506) 50}..__-. aime 
B’way Sav Tr Co__ 100,000) 33,187 460,747) 100| 140 /|150 Paterson Sav Inst’n| 750,000 476 ,875}11,811,.295} 100}... _.|550 
Commonw’Ith TrCo | 2,000,000) 3,926,524! 9,826,700) 100 9 |282 Citizens’ Trust Co-_-} 150,000) 211,630) 1,433,728) 100)____-- 300 
Jeff .-Gravois Tr Co. 100,00 8,7 197,714; 100) 112 /|117 German Am Tr Co. 150,000 230,000} 1,500,000} 100,.._._.|_..-- 
Lincoln Tr & Title.| €450,000! 170, 000! Ss Hamilton Trust Co_| 400, 324,688; 2,818,245) 100)___...|__.--. 
Mercantile Tr Co___| 3,000,000) 6,611 yt 631,894] 100| 305 |307 PatersonSD&TCo.| 200,000, 288,607) 3,329,605} 100).....- 600 
Mississip Val Tr Co| 3,000,000; 5,584, 552,869, 100) 265 |275 Silk — SD&T Co-| 151,250, 165,103) 1,593,400) 100)... _.|240 
Mo-Lincoln Tr Co.__| Absorbed by Thee ntile Trus|t Co|mpany}. renton— : Per |share. 
StLouis Union TrCo| 5,000,000) 5,000,000 17,639,848] 100| 338 (345 Broad St Nat Bank. 250,000; 268,315) 1,692,657) 100)..-_.- Thiele 
Title Guar Trust Co, 1,500,000' 819,972 f. is 45 49 First National Bank; 500,000) 318,452) 1,975,918) 100) 150 /|165 
Vandeventer Tr Co 50,000 1,730) 7,195) 100) 104 {110 Mechanics’ Nat Bk-| 500,000, 706,398; 3,643,034) 50)......)...-- 
West 8t Louis TrCo| 100,000, 2,100) ti 397) 100} 112 |114 Trenton BankingCo' 500,000; 476.582) 2,756,695) 50) 84 | 85 
| Mercer Trust Co__-| 100,000, 52,810) 382,742) 100)___._.|-.--. 
| Trenton Tr&SD Co) 200,000) = '937) 2.760.427) 100) 200 |____- 
* Sale price. a Capital and curves to be increased. c¢ Capttal paid tn; etiens amount is‘large © deposits; does not do 
penking business. g Amount paid i h Book value. & Nominal are figures issued t bal last call z Ex-div. “Capital al te 
fneweased. s Figures are for Aug 22 1907 eJan 26'07. nMay 201907 * 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 










































































NEW MEXICO—National banks Aug. 22 '07; State banks Jan. 7 '07. NEW YORK—({Centinued.) 
j j l { 
a etis | _ Gross | | | | 
Sort Profits. Deposits. Par | Bid. | Ask. .| Deposits. (Par .| Bid. | Ask, 
mand tes 1 
: Albuquerque— $ Per \share. $ Per : 
Bank of Commerce 299,919] 100). -..}-.-.. 235,200) 100) -.... 155 
First National Bank| 200/000 61, 18 2843, on RE a 1,689,300) 100) -..../..... 
Seal | aoe|t0-358-416] 198) 176 "lige 
NEW YORK—Nat. seneegs W. Y.C. Dec. 3; State i "g Dec. 1907 70314. 313) 100 re 475 
Alban { Per \share- 4,455,635) 1 250 
aibany County Bk. 250,000| 117,667 990,887! 100| 180 1187 35,684,300, 50) 265 [275 
First National Bk ..| 660,000) 231,337/n6,290,373 100, 150 (162 8,532,713) 100) 250 |260 
Mech’nics & F’rm’s’) 250,000) 1,171,867| 1,538,687, 100) 600 |...--. 37,511,602} 100, 210 /220 
Nat Commercial ®k.| 1 000.000| 1,810,074 15.577.145, 100| 365 |3765 1 400) 100) Suspe|nded 
NY State Nat.Bx__| 500,000! 611.740/11.854,055| 100| 270 |280 8,424,597) 100) 120° |.___. 
Albany Trust Co.__| 400,000) 240,267 630,546 100) ----- 220 7,178,200, 50) 170 |185 
Union Trust Co__.-| 250,000 310,979) 3,079,995, 100) 310 (325 24,249,764) 50) 145 |155 
Auburn— Per |share 10,94%,123 100 390 |... __ 
Co Nat Bk.| 200,000 ale ee “Fy. 2 Poa ame Wetropoiten Bank 12,225,165) 1c 1s? 165 
Nat Bk of Auburn_| 200,000) 102,781 lie = oonee en Mutual ities 2.974 248) 100 250 275 
Binghamtoa— | | Per share | Nassau Bank~--..- 4, +786) 
% 111,663) 534,513) Roem: Hoar’ N Amsterdam Nat | 231,090) 3,269,231! 100) Suspe 
Py Femonal Bonk) 200.000) = sanaas| 2.101° 7081 teolo 2 ror New Netherl’d Bk| "200,000 n211,796| 1,172,500 100! 200 |220 
People’s Bank -- - - 100,000, 53.499) 483,629) 100) .-.--- foseue BY Sunes Bet} Bk P pny i. 43. +700 Re SH 100}1200 36077 
I nd,460,./69) 100)... .-jeecne Saal : . Lf y j | 
Binghamton Tr Co.| 300,000) 349,894 3. 469, $69) 100 | Night & Da Bank. 4200.00 262,142 1,808,800 1s eer: 405 
— Prices! ar: t, not s hare. neteen i d 471,347| 5,048,846) , omese 
VO opens of Brooklyn bank 8 reported gross and \are of date No Am, Nat Bk of.) 2,000,000 In liq/uidation. | 
ae 3, 19.07 for nati onaland Diec.19 for S\tate., Per \cent. | Northern Bank..--| 300,000 249,787) 2,111,700 | =---- 160 
| 200,000 n179,379'n4,143,000! 100 Suspe|nded nag me oy wenee 750.000 1,202,327 8.948.900) 100) Suspe|nded 
Borough y Bani 332,100/n2,638,000 Ge lecans ic Bank---... | ’ 415) 4,127, | 
iclyn B ” B Si a nds of receivers. -_ PLE Mac perk Denk. pet... 8.000.000 9.387.540 79,815,427 1 400 415 
7695,800'r3,552,000) 100! Su nded eople’s Bank. --_. Y 415] 2,585, .. gk 
fort ional Bak 100/000 53,767, 270,993 100 Suspended Phenix Nat Bank--| 1,000,000/ 524,309/ 8,476,730 20) 140 |150 
Homestead Bank 50,700} 337,300| 100| -. ..|-..-. | Plaza Bank__-._. - 000! n378,620| 3,601,800) 100) 570 |..... 
Manufact's’ Nat Bk 758,524, 5,482,100) 30| 380 |-.--- Produce Ex Bk N Y| 1,000,000 646,307 7,074,182} 100) 140 [..222 
Mechanics’ tie 860,000/11,699,000) 50) 280 |---.- Riverside Bank..--| 100,000 n101 750) 1,683,100, 100) 160 |..... 
Montauk Bank-. -- 50,000; 270,000) 100| 160 |....- Royal Bank. _-__-_ , 31,429) _ 157,500) 100)... ....jesess 
Nassau Nat a 937,754) 6,512,000) 100| 240 (270 Seaboard Nat Bank_| 1,000,000 1,533. ‘098! 27,116,990} 100) 325 |850 
National City Bank 629°300| 4197.500| 50, 300 (310 | Second Nat Bank__| £500,000) 2,066,512/11,639, 525| 100! 600 |-.... 
de Bank... 182,000 1,675,800 100 320 (350 Sherman Nat Bank 200.000 32,950| 403,575) 100) ...../}--... 
Prospect Park Ran 42,700' 629,000 100| 150 ‘160 State Bank _____-_- | 1,000,000 3 -617|15, 042 541) 100} 350 |400 
T mal Bank. ... 16,500) 227,400) 100) ..-.../|.--.. Twelfth Ward Bank! 200,000 10,462) 3,039,100) 100! 300 (350 
Union Bank .____- | Merged |into Mech. 4e podan 2B Twenty-thirdWdBk) 
Brooklyn Trust Co. 1,950, 251/11,628,240) 100) 390 Union Exchange Bk! 
Gitieens’ Trust Co. 138,719 1,035,790, 100) ----- 3 U 8 Exchange Bk-_| 
Flatbush Trust Co. 210,365) 2,538,717 100! 250 \275 Wash’n Hts, Bk of .| 
kiin Trust bs 1,839,746, 7,579,036, 100) .. ..|250 Wells, Fargo & Co. 
n Trust Co. 829,217 5,490,949, 100 275 (300 West Side Bank- --| 
Home Trust Co-__. 266,827) 1,638,378; 100 .----. 115 Yorkville Bank -- --| 
Jenkins ™ n346,192|n4,391,072) 100) Suspe|nded | Astor Trust Co--_-| 
Kings Co i. 1,700,517| 10,120,680! 100) 430 (460 | Bankers’ Trust Co-| 
Leng I Loan & TrCo 1,527,631) 6,489,345, 100| 260 275 Bowl’g Green Tr Co! 
Nassau Trust Co... 859,627) 5, 329,615 SE mdad 220 Broadway Trust Co 
ie’ Co... 1,122,117/18,651, iss 100} 250 (300 | Carnegie Trust Co.) 
Ww burg Tr Co n444,407, jn8 ,206,661| 100) Suepeinded | Central Trust Co_-_| 
‘alo— 1 | Per share. | Columbia Trust Co_| 
Bank of Buffalo... 703,937| 7,159,664 100| 245 260 "| Commercial Tr Co- 
Gentral Nat Bank__ 55,520) 1,236,648| 100, 125 186 | Commonw’Ith TrCo 
LL = 265,820] 1,967,069| 100, 240 [260 | Empire Trust Co-__| 
umbia Nat Bank 1,006,843| 4.897.866) 100) ____. lg00 (| Equitable Trust Co 
an-Amer Bk_| 203,692| 4,083,884| 100| 175 |200 | Farmers’ L & Tr Co 


| : ry 314/12,482,264) 100| 275 (800 Fidelity Trust Co-__! 


Manuf & Trad Nat. 
; t 2'884|17,056,595, 100, 300 (850 | Fifth Ave Trust Co_| 











3 
2 
2 

1907 for| national \bes., Dec.| 19 for Sta'te Per \cent. | N Y Life Ins & T Co) 1,000,000) 

New York Trust Co.) 3:000,000/10,090,235 27,862,834) 100) 500 

Standard Trust Co- 1,000,000 1,017,553| 7,691,841! 100) 350 

2 

1 

2,000 

1,000 





Market Bank______ 13o sar 974,956 100 120 |130 | Fulton Trust Co. 
People’s Bank. ____| 240/375| 3.781.087 100 168 1165 | Guaranty Trust Co-| 
Third National Bk.!| 169,085| 2,951,583, 100 110 |120 Guardian Trust Co_| 000 7; 100 
Union Stock y 38,367| 761,554) 100; 100 /125 Hudson Trust Co__| 1,000,000 154,767) 1,172,076, 100; 50 | 75 
Buffalo L T&8 D %o 106,000} 2,892,037) 100) ..... |125 International Tr Go 500,000 In hands} of receiviers. 
Commonw’th Tr Co 585,930) 5,649,827) 100) ..._. 200 Italian-Amer TrCo.| 500,000 68,629} 909,025) 100}....--|----- 
ty Trust Co_. 412, 873) 7,112,500; 100| 2760 (800 | Knickerbock’r TrCo| In| hands of |receivers. |....|......|-.--- 
| Per share | Lawy’sTit In & TCo| 4,000,000 5,856,575] 5,511,069) 100) 185 |--.-. 
Merchants’ Nat ae. 100, 000 990) 7,633) 100) -..... Fuasiee Lincoln Trust Co_.|k1,500,000| 143,389] 6,4%3,063| 100) ..-..|-..-- 
Secend Nat Bans_ 300,000) 252: 389| 2 353" tt 2 susenleoaeie Manhattan Tr Co-__| 1,000,000) 1,785,370} 9,327,740) 30) 350 (400 
Ghemung ¢ CanaiTco| 600,000| 445, 437) ind. 764,905 100) ..-.. a Mercantile Tr Co ..| 3,000,000! 7,296,212/23/277.330| 100| 775 |825 
Metropolitan Tr Co.' 2,000,000) 6,955,159|15,764,836| 100) 450 |475 
yNew York Cit Prices are |per cent, n/ lot share Morton Trust Co_-_-| 2,000,000) 6,973,141/22,166,358| 100) 400 
Deposits of V.\y Y. City ba\nks are rep! oy and date Diee. 3, | Mutual Alliance Tr-. 500,000) 532,150) 3,651,797! 100) 176 [190 
,000) 3,348,055/24,680,914! 100) 920 He 


Aetna National Bk. 200,000 366,427) 2.005, 338 100) 175 
ca, Bank of._| 1,500,000) 4,631, 914/28,670,500! 100, 480 


Ameri 390 
Amer Exch Nat Bk.| 5,000,000/ 4,858, 400! 38,169,600! 100, 210 Title Guar & Tr Co. rity 000) 7,932,639) 21 ‘574, 523 | 100} 390 (410 


National Bk.) "350 0,000! Absorbed by Astor |Trusit = Trust Co of Amer_.| 2, ,000 7,132,089/20,705,643) 100) 215 |..--- 

Pk Nat Bk.| 200, "000! 131,800; 871,000 100) Union Tr Co of N Y.| 1,000,000! 7.373, 347/44, 169 761) 100/1200 {1275 

Nat Banx--| Inv oluntary li quidation. ea Oren ere U S Mort & Tr Co__ 000,000, 4,301,576|20,096,254) 100) 375 [400 
250,000| 784,876) 4,145,000) 100 y 


iiint | 2;000,000 13,034,417/47,302.951| 10011100 {1150 
Bk_| 100,000) 104,239) 1.224.700 100| 300 | 000,000 1;514,725) 5,623;756| 100| 300 |----- 

--| 400, 100,000, 300,500).. | -.-... j Washington Tr Co_-, 500,000) 968,819) 7,415,008) 100! 400 |----- 
Park Bank_| 200,000 99,560| 572,953) 100 150 Windsor Trust Co-_-|) 1,000,000 215 925) 7,773,025) 100) 160 [175 
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.| 800,000 ein ‘937, 2.884.078, 25) 150 Queens Borough— | | 
ank.....| 200,000 9,505 1,313,000 100) 170 Bank of Long Isl’d 500,000 n226,219) n5,630,247) 100) 
| 5,000, 5,252. 877 |77. "892. ot 100, 200 First Nat Bank-_ 100,000, 134,176) 570,748) 100) 
| 4650, 1,055,300) 6. 832,3' 25, 300 Queens Co Trust Co 500,000' 156,052 n1,934,491) 100 
100,000 ais, ‘588) 1'320'000! 100 200 | Rochester— | 
"| 8,000,000! 5,708,.700/44.734,419| 100) 385 \400 Alliance Bank- -- -- 275,000! 325,622 6,356,925| 100 
at.| 2,550,000 Tote. 400 22.356.400) 100, 120 (130 Central Bank --_--- 200,000, 235,300) 3,291,341 100) 
25 ,000,000 24,282,784 178715, ace 100, 247 (252 Merchants’ Bank _- 100,000 135,487! 2,506,050! 100) 
Nat Bk. 500,000 649.513! 3,604,336 100 195 {210 Nat Bk of Roches’r 1,000.000| 1,148,137/10,262,518| 100) 
oboe 100,000 474,098 4,260.148 100 700 (__... Nat Bank of Com_. 500,000 ¥v143,432'73,141,824) 1 
-...| 300,000) 476,000, 7.:84,300| 100 400 (500 | Traders’ Nat Bank-| 500,000) v576,667/|16,050.964| 100) 
of! 25 ,000 ,000/ 15,287 ,442 140242,006 100 145 150 Fidelity Trust Co__ 200,000' 237,835\n6,812,773) 100) 
1 000,000 1,110,100 2,918,700 100, 115 130 Genesee Val Tr Co- 300,000, n231,74*\n5,108,169| 100 
.| 2,000,000 2'153,247 111127/251 100 195 (200 Roch Tr & 8 Dep Co 200,000 n1,104,835 |n21266854| 50! 
3,000 000) 5,069,492 48,240,461 100 275 285 Security Trust Co__; 200,000) 499,837\nt0594510| 100 
100,000 1,934 218, 329; 100)..... — Union Trust Co----_ 200,000 140,517/n3,853, 159 
of. 100,000; In liqui dati |--oel caren monn Syracuse— 
at Bk 250.000 124,991) 1 74, 474) 25 135 (145 | Commercial Nat Bk) 500,000 277,457) 1,604,699| 100) 
Bk 100,000 50,000 Began busi'ness Sept. 19 ’07 | First National Bank 250,000! 596,167 3/567,528) 100} 
ais 200,000 157,500 867.556, 100 160 175 Merchants’ Nat Bk-| 180,000 78,612) 1,254,030) 100) 
100,000' 1, 924, 400'13,730,243, 100'8700 |.--.-. Nat Bk of Syracuse., 600,000 290,967| 1,785,067| 100] 
250,000, 43',200| 3,212,300) 100 300 (350 | Salt S rings Nat Bk 200,000 102,712) 1,189:178) 100) 
10,900,000 19, 533° 939 94,773,274 100| 575 (600 State Syracuse 100,000 n360,999\n2,958,306) 100) 
1,000,000 377.420 6,601,607| 100 200 (..... Third Nat Bank__- 300,000 140,077) 1,143,803) 100 
000/000 2'428°876 18.618:900, 80 825 340 Tre Dep CoofOnon| ion/bee| Sererisyiaeaeeaoe| too 
,000, T p Co of Onon 100,000 n579,i37\n9,584,894; 100 
“Hom Vetgons GoreTe MWe i) 0 | antlcrrs Nat Bx | 
- ¥ ¥ ,301,678 4 aa act’rs Nat 150,000 n345,212\n5,206,859' 100 
200,000 n866,372) 4,482,900 100 510 (525 | National City Bk- 300,000 n222,520\n2, vie 437| 100 
piaiie 200,000 966,985, 5,733,993, 100 500 (..... NatStateBk of Troy 250,000 n310,272\n2, ‘290, "241 100 
-.| . 500,000, 723,164 7,520,886; 100 265 (280 | People’s Bank____- | 50,000 78.212) n624'197| 100 
---| .€200,000 1288.689 r7.117,800 ----- | Union Nat Bank__-_ 300,000 n118,729)\n1,521,926| 50 
Neat .| 3,000,000 9. 022,595 89,561,242 100 “470 '500 United Nat Bank.- 240,000, 408,070} 810,000) 100 
ung. Amer. Bank} 100,000} ‘100,000 Began busi ness Dec. 2 1907 Security Trust Co__ 200,000 n154,807)n2,927,587| 100 
Impor & Trad Nat_ = i 500 000’ 7,428,640'26,126, 918) 100' 515 530 | Troy Trust ep _200,000' n202,399)n2,561,197) 100! 190 |200__ 
* Sale price oC Cap and surp to be increased. of Capital paid in; authorized amount is larger. h Book value. k ital to be in- 
creased 2 Ex-div.  ¢To consolidate. e¢June4’07. « Jan. 26 ’O?. y To consolidate. ug. 22 ’07. 6 ‘ore g These are 
figures issued before last call. v May 20 1907. * Caplial tobe reduced ss Jan. 1 ’07. > toast | Ce 3 date Jan. 1 1908. 











— 
. 


| | I 


- 
* 


oF 


goorgesea: 


1 Orga 


~“-- OO) PReOecom 








oa oe 

































































































































































































































































































































































TRUST COMPANIES. 61 
Where Name : 
: ers lames are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
NEW YORK—(Concladed) 
OHIO—{Ceneluded). 
Surplus | 
Capital. : | Bid. | Aak P Surplus | Grose | 
~ Utica— 4 3 | | Per \ehare capital. |& Profile| Deposits. |Par | Bid. | Ask. 
First National Bank; 1,000,000 1,204,507| 3,581,232 60| 135" \1a8 . : . 
Nat B --| @ 712,880! 1:541:729| 100| 220 bat Depos Sess Tt Oo. a a 327| 22,553,104 oie eee 270° 
Ditica Gity Nat Bk. | 1,000,000 ‘550 "897,477, 100 170 [180 | Dime Sav & Bkg Co} _ 500,00¢ 100,102) | 688,389) -- --|--....|..... 
Sars Bk. | sign Spai9 auetog $0 1a) 67 | Rosie as Seon! wgioggy ‘shags Capea ooo 
= d gr 1 , “rna\------ swipe 
Utica Tr & Dep Co.) 400,000 398/640, 4/511;861) 100 310 [340 | Guardian Sav & Tr.) 1,000/000 56,527| 2,181,797) 100|------|- sa oe 
Gity National Bank| 100,000 56,039 152 ‘ share.| LSh Bkg & TrCo.-| '200; 130870 100s 008 100 250 — 
Jelterean, 0 oe Bk) 250000, 368,996 1,434,387, 100|250| Alpprox | State Ske & Tr Go. ray et 90,360) 1,626,442)... _|_.....|-- ~~ 
National Union Bk_| 200,000 . 733) 100)190 pala TO A RR la BS i80 
National Union Bt-| 700,000 118,750, 788,879| 100150| vjalue | Union Sav & L Co. ¢750, 718,060 7,197,989|....|.-.-.-|. 

Westchester Co— ‘ neues OO 109/210 Woodl’d Av S & Tr. 350 '000 1,654) | 409,314)---.)-..... Laas 
ua’ Vamon—istN.| 100,000] 118,125| 2,15 51,082 re so” (Om : ; 274°496| 8,060:067 "100)-2-777/2777 . 

) Gernon NBk| 200;000| _24°719, | '252'339|___.|____ iio” | amer Sev Bk ¢ "Te tee 
wy egtginon Tr Co 200/000, 288,202) let Bat 106 250 "|... gee TSN Soac-| 1beSbo| Racaae! | 56b:S08| Sa) 185 [180 J 

Nat Olty Bank..| _200,¢ 121,572| 1,708,005 100, 200 |25 tizens’ Sa k} 100, 132'a51| 1,987°900| 1o0| 3a8"” sores 

’ 0 yy , +297 ,900' 100 aia 
"Tires ABR aes Lat me | Senarae ess ae eee a  t i 
Osiang Nat Bk-| 1 4.147, ‘359/060, 100). - 85” | ColumbusS &TrCo| 610, e778 '704| 100) 220 | 250 
¥ : 41475 849:499| 100, 180" |. Commercial N Boel ste'nas| Sasi‘aril tae ioe 
Westch’r Co Nat.| 100,000, 229,507/n1,675,897| 50) 175 |_..-- es Cae NE. 300.000 152,982 1,884,361 100 eisahexsine 
H , 100; 200 "|.---- 

“Mt Pleasant Bk-| 25,000, n9.980 cage 130 |..... Lincol'Bav Bi'Go-| "50:00, “3'9a2| \"1a3°108| 100160" i767” 

ere res] Spies legac aire 102 1 |iss|Mermeerceeome,| Met seal Mageeen tem te |, 
Rye—Rye Nat Bk-| 50; 39, '544,277| 100, 110 at Bk of Comm’ce| 200,000 45,595) ‘981.720 100| 140 |i50 
HH ag — 100,000 47'882 683,231 190 110 |----- | Hew Dus at BE -| Seas (80h eee Sri aee wee 220 |230 

Citizens Bank- 100,000} 25 | Ohio National Bank! 400,000 6,700! 214,792) 100, 150 {170 

Cent Bk WestcCo 100 9 ,000, ===<-- 100 ccngesl| quest People’ €25.000 267,760) 4,149 295 1 265 (275 

Ser enc) (OSG da neg s Saag =| Uae tos: G8 chan aka Hess 

First Nat Bank__| 100, 64.547, °'787.188| 100 175 (228 ~ 25,000 10,489} 212,268; 60) 1 
Yonkers—ist Nat..| 150, 91.819! 1,958/825| 5 |225 | Security Sav Bk .- 25,000 15.714 i 80 (135 

Westches’r Tr Co.) 300 n178,781\n2.847, 340) 100 120 wel? Capitol ay 4 s Jo0000 1300 $31 312 100 160 170 
NORTH CAROLINA—Nat. dks last-eali Dec. 3. State inst. latest returns. a enone 00;000, 206/352) 2,208,220] 100 140 |160 

ton— 
aicigh— we City National Bank| 200,000 Per \share. 
Nat B _ 160,522 a Per |share.| Da Nat ‘ 226,709) 1,422,676) 109|z270 
Gomm' & Farm Bi| 100; ifg'003| | 7847189 100 200 |... Fist Baw & Bi Ge.| 100;000|  ailaeel ezatzee i 
Bk loveos)  istera) | sa7'7i1| 199 les (T2222 Fourth Nat Bank. d 304387, 948;744| 100 is iz 
rust Go. 100,080, 6,069) 158,514 oa Fie: {60° | Merchants’ Nat Bi-| 200,000 81.490, 786,600) 100 iat [to 
ae Seox.| _Merged| into Murclhison Nat. er |share.| Third Nat Bank 300,000, 71,987, | 394.917| 100 =... i37" 
nD Nag Bk.| 500, 227,212! 1 m Nat. Ganik. Winters Nat Bank. 289,775) 1,380,810) 1 215 
' Bay - 30,000 oH 936,789) 199) "3 ee Dayton Sav & Tr Go 500,000/ 275,547| 700,033) 1 200 
ot Bi setae | ase 650,999 me ee 300,000} 125,471) 3,126,288] 100) 140 |145 
Gjanscrsetae cs) “S083 |B) | Ses 195 168 ide | Told 
©o.! 25,000! 142.745. 1,316,098 50 410 |. _. Coase! Sas BE So. 56,314) 1,218,087| 100) » + ine 
NORTH DAKOTA—Nat. bke. Dec.3, State inst. Dec. 3. Dollar 8 Bk & Tr Co 120-443) $75,807) 80)-.---. 130 
Fargo— e B oe are) *eeeeen taa------ 137 
| Per \share. | Fi nk 1039) | 910,265) 10)... --- 
Commercial Ba 50,000) 7,764, 252.441 100, Bere cere: : lees dee Ena oe 903;087| 2,161,014) 100) ____- 4 
meceears) ht) BRT 38-3 19) Mare! ay tages Sageee ia ids” lie 
Merchants’ Nat.Bk| 100,000, 30.889 700,655, 190) --.-.|----- es’ Say Bk 7:357| _ 187,901) 100).2---- 136 
Merchants, Not Be) eo one an'30e| . sioceo8! 100) 2777|2222- | Nat Bk of Comme’s po hd te 100|------ [a1 
OHIO—Nat. dks. last call Dec.3: State institutions latest returns. Ohio SavBk &Ty Co 237/020) 2.477'109 100] 139 [148 
nati— Second Nat Bank 416,629) 4,858,941) 100) ---.. 200 
American Nat Bk -- 76.920 1,552,722! 1 Per | share | Secur’y S Bk &TrGo 1,043,639} 4,009;515| 100) 217° |925 
Atlas Nat a 619.707, 3,200,333) 00 125 |=. Tol Sav Bk & Tr Co 70,420 2,007,791| 100) 133 {136 
Brignton a 4 ty 242,235 98) 3801 100 130 mes Continent ITr4S Bk rtd 1 9a7 433 100 le ot 
oeetn Beok 2,058,586) 5,355,088) 100 225/260 ~ Canes Seen ee - 202'139| 1,088:78)| 100, 170 | 22-2 
biaB.& 8.00. 143/917, 631,139 10) 360 [7222 Pn P - 
East End Bank. _- ot 210 wag eee Fpveedll prone Dollar Say & T'Co., 161,005] 1,616,019 100 120" {130 
Fifth Nationat Ba: 767.630| 7,975,373| 100) 280 lasses First National Bk 360,000) 7,700,000, 100, ---../215 
Fourth Not Bank. 1,626/267 15-787 859) 109 3a5 (250 | Mahoning Nat Bk. i xr Re eel 
* 832,227| 3,421,433 100 310 325 | Wick National Bk. bsorb ‘Doliar Sav! & 1%. 165 
Home Say Bk Co.- 749.868 4,279,343) 100, 320 |... ase Soe "0u0\” 501,000\""*:| 108" S16 
Market Nat Bank. - 7n379,060|\n8,1 ry 100 330 260 — a 
Neen eT Oo 342,450 8,271,911) 100| 175 ‘185 OKLAHOMA—Nat., bks. Aug. 22; State inst. latest returns 
Side ‘119| | “§0|"120"7 mest 
Pearl St Market Bk 5 rl x Mees famed nese Py | 
peor ea Bie T gil-B47) , 386.272)" 100 "130°" ----- Guthrie Sav Bank-| '98°000 
een C’y SB&TCo kt 2,776,481 10/170 | __- Logan County Bank yrs 
at Bank_- ater boning art isa 160! 4 120 NatBk of Commerce 190/000 
goer G BSE De 51 397 959/000 | 190 |....- Oklahoma State Bk 50,000 
Stk Yde Bk & Tr Co. | l-saal-sae-" skogee— 
Third Nat a elr'ssr| « 300.525, 100 otty Nate Bank..__| 100,000 
Union § B | 2.329" 713,092) 100) 200 Bank of Com : 
en 85 & Tr Go. 329/465 15,110,959) 100 Se ek 100, 000 
West Ena Bk&TrCo 24,194 '338.064) 1 100 First Nat Bank ye 
Rom Svea) penaee “ners oeurses im WinkogeTitatiGe | 970,000, 24,044) THB, ~8-007-7) 2 
Cincinnati Trust Co 326,350 Usilass! 100 McAlester— 

Cleveland— 511,454) 00) 25 Amer Nat Bank 100,000! Per |share. 
fue Meving Bk Oo 50,000! 17,687| 341,594 City Nat Bank___- 50,000) r+ O08 Ee 100 SA seme 
Bacteria "| 18083 “ants 18-08 0s 18 Pat B of el 300/00) 8a) Soa) 
Gleveland Nat Bank| ‘500,000 102,040, eto Oklahoma City— : 
Glark Ave Sav Bank 50.000! 8'830 +384, 100) 108 American Nat Bank} 100,000 Per |share 
geewo Sov & 1. Co. - 250,000 0'3 ee ats | iad onweee Colum Bk & TrCo.| 2 yao Fe +7 ae RE means 
Baulty Sav & 160} 100,000, 57.572 961,470) 50 Okla city Nat Bank eae sae 530-000 “ala paca 
corm 100,000) Y 7/245 Security Nat Bank} 100,000 1089] 247°974|....|-2772 aes 
ae Eetenel 2,500,900, 1,018,869|20,014.855 State National Bk-| 200,000, 76.564 2,016'218) 100|--2222|22772 
Germ-Am Say B Go| $0,800 68°30) 687.712 ern Nat Bank.| 100.000/ 44,869) | 950,658)----|------)--_-- 
Linesin Sav & B ceeeo| 111281 , FOES OR EE OAS, Bue 

» 000 123) 526,411 
Metror a Lag - 100,000 45.730 1,818,539 OREGON—Nat. banks last call Dec. 3; State institutions latest returns 
City Banx| 250,000 348,68 2" 
iat iene 000 ,685| 1,108,773) Portland— 
St Sav &T Co 1 ee ose 823,719] 4,691,091 Bkrs& Lumb’m’sBk 250,000) $.008 1,77 Per |share 
feopirssar BGe}| 300.000 187-741 £807'632 Pez Nageal Bong] £00009 Labour araato) 
BkCo.| 150,000 106.897) 2.268; eg BE yee "-...-.| Prilvate Blank. 
| wat Sy . 400,600 20,000 9708 Merchants’ Hot By. 250.000) n272,375\n5 216,652) _- vate Blank 
W Cleveland Bkgds| *os'o12)  *°e's04| ©4080: Security Sav&Tr Co| 500,000, 348,127| 4,620,0r4) i 
Brway Sav & Tr 300'800) seman ¢ 405.095 United States NatBk| 500.000, 427,817 5701 786 
tizens’Sav a 4.060.800! 3.136:860'38-619:115 aaneahanmeieate Mnitanis Meese lecncctonms Se: gates * 
*Gale priee. Ah Book value th 
increased ee Pt. hy Capita) .~ a euvaies to be, jectecend. ¢ Capital stock paid in, authorized amount is larger api be 
3°07. 1 Aug. 22 ’07. May 20 20 a Mar. 22 1907 To ; before last general call Jan 26" 
.  £ Feb 26 1907. 1 To consolidate h To consolidate. — vad 
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PENNSYLVANIA—Nat. bka.(except Phil.) Dec. 3; State ina. latest ret’ns PENNSYLVANIA—Continued. 
Surplus _ Gross Surplus  _ Gross } 
| Capital (& Profits. Deposiis. Por, Bid. | Ask. Capital. & Profits. Deposite. Par.| Bid. Aak, 
| | Wt <= mee —_—_— 
Alleghen y— | $ Philadel.—Con. $ Per share, 
Bk of Secured Savs 125,000 1 Guar Tr & 8S Dep Co 1,900,000 ess, 440 4,588,303 100) ..... * 225 
First N atpaal Bank, 350 000 1 Hamilton Trust Co. 400,000 139,852 1,277,969 650)_._.. * 69 
German Nat Bank 200,000 3 Holmesburg Tr Co. 125,000 25,753 OT 205)... ..) -cnan laste 
Ohio Valley Bank - 100,000 industr’! Tr T&Sav 600,000 c714, 692 c3,308,226; 50)..._. *120 
Second Nat Bank - 300,000 1 4: Integrity Title Ins 
Allegheny Trust Co! 700,000 2,463, Tr &Safe Dep Co — 500,000 134}.288 c3, 208, 452; 650)..... * 112 
Dol Sav Fund & Tr; 1,000,000) 1,450,000) 3,120,000 100 -..... -...- tnvestm’t Co of 2,000,000 1,045:327 1,219,548 50) * 
Manchester Savings Kensington Tr Co., 150,000 8,777, _ 236,542) 60) 
Bank & Trust Co; 250,000 67,000, 571,000 50--...-- os — Title & Tr Co_| 2,000:000 2,773,212 c7, aut. 433; 100 
Provident Trust Co 150,000 78,766;  6&76,009; 100)....../..... n Trust Co - 500,000 125,000 435, 1U0! 
Real Est Sav&TrCo' 400,000 129,267) 1,218,639 100 ....__/---.- Market St T & TrCo 125,000 33,613 t7i's2e aoa 
WorkS Bk &Tr©o 100,000 550,496 2,974,371 50 -._.. |----- anayunk Trust Co 250,000 148,420 1,106,290 25)....._ 
Allentown— Per share | Merchants’ Tr Co... 500,000 124,491 1,084,580 100\__...* 105 
Allentown Nat Bk-.| 1,000 000 793,987) 2.212.352 40 65 70 Mortgage Trust Co. 500,000 3 4.979, ‘105,730 10.....* 10 
Merchants’ Nat Bk. 200 000 = 136,910 1,273,265 100 202 208 Nortuern Trust Co_| 500,000 c 1,104,620 c5.939,869) 100 i 
Second Nat Bank -- 300 000 412,839 1,450,592 100 260 270 No Phila Trust Co 150,000 c57,937| c727,945 50 
Allentown Tr Co... @150,000; ......- 25,993 30 41 43 No Western Tr Co. 150,000 82,217 $09,650 50 
Citizens’ Dep &Tr Co 125,000 25,279 392,622) 25 38 43 Pelham Trust Co-- 150,000 c49 1009 c254,982 100 
Leh Val T&SDCo 125,000 331,017) 1,088,177 50 215 230 Penn Co for Insur 
Altoona— Per \share on Lives & Gr An| 2,000,000, 4 Oss. 787 15, ot. $22) 100, . 
First National Bank 150,000 1338,144171,809,813, 100 350 360 Penn W’h’g&SD Co 441,100 00 ,000 321,550) 50 
Second Nat Bank -- 100,000 12105,519 (699,255 100 150 165 People’s Trust Co - 631,255 or3" "569 B76 5662) 50 
Union Bank---.--. 125,000 55 452 253,100 100 150 67 Phil Mort & Tr Co. 500, ‘000 c20,217 c27 (968 | 100 
Altoona Trust Co..| @191,375 98.369) 1,900.727 100 160 75 Phil Tr SD&In Co- 1,000,000 wr 682,060 c6,738:885| 100 
Central Trust Co... @240 500 69.263 1,050,256 100 195 200 Provident Life & Tr) 1,000,000) 4,300,664, 7,389,066) 100 
Mountain City TrCo; @163,197 34.472 165,891,.... 100 (110 Real Est TrCo,com! 1,500,000 | 341;369 3,2¥1 ,376] {100 
Real Est Ti & Tr Co 250,000 34,388 214,946 100 125 135 Do do pret) 3,500,000 10! 
Erie— Per share. | Real Est Tiin & Tr 1,000,000 c819,827 c3, aze. 04:| 100 
First National Bank 150,000 1445 99712,460,614 100-... 300 Republic Trust Co. 155,073 c48,v67, ¢378,002) 50, 
Marine Nat Bank 150,000, (388,88311,497,223 100... .. 300 Rittenhouse TrCo_- 250,000 7,132 412,347, 50; 
Second Nat Bank 300,000 4184,508)1 1.676.293 100 ...._- 120 Tacony — 150,000, cll8,657 c625,360 100)_... * 1690 
Erie Trust Co-_-.--- 200,000 175,000, 2,301,000 100 ___... 150 Tradesmen’s Tr Co_ 500,000, c219,415 cl,383,695' 100 1 
Secur’y Sav & Tr Co 200.000 164, "310 1,336,272 100 _._... 169 Trust Co of N A...) 1,000,000 337,799 2,550,174) 100 
me Per share. | Union Trust Co... - 500,000 117,788 1,523,206) 560 
Commercial Bank - 100,000 62,156; 302,633 50'_...-- 65 United Sec LI & T-| 1,000,000; 735,605 ci,262,652, 100 
East End Bank - a50,000 31,000) 440,000 50 ___-- 75 Wayne Junct TrCo} 160,000 c46,095) cl86,742) 100) 
First National Bank 100,000 d431,059\d1,327,982 100 425 450 West End Trust | 1,000,000 1,112,967 3,5:6,329' 50 
Harrisburg Nat Bk 300,000 376,409 1,510,353 25 658 60 West Phila T&TrCo| ‘500,000 ¢326.121 c2,645,300, 50 
Mechanics’ Bank -. 100,000' 182,000) | 250,000 Pri vate B ank Pittsburgh— | 
Merchants’ Nat Bk 100,000 127,976 621,575 1 225 (250 Allegheny _ Bk. 500,000 809,353) 2,546,125) 50 
Central Gu Tr & 8 D 125,000 121,697 614,984 25 50 60 Allegheny V 50,000 43, "585 Ye , ae eo 
Commonwealth Tr- 250,000, 583,410 1,850,000 100 225 250 American Nat Bank 400,000 Fo ,047 2,636) 100/*165 1... 
Dauphin Dep Tr Co; 300,000 310,303 356,186 100 ...... 200 Anchor Sav Bank-- 100,000 3,751) 1 br 723) , 
Harrisbur; Co.. ,000' 363,954 2,327,995 100 180 200 Arsenal Bank ._...~ 100,900 138085 2,525) 
Securit ‘Trust Co... 125,000 32,898 189,557 25 30 .-.-.-- Bk of Fitisbureh NA 2,400 000) 2,854,177 15.1532, 779 
Union Trust ae 250.000 56,752 322,758 100 ......|110 City Deposit Bank- 200, 563,179 3,1 95,520) 
Lancaster— Per share. | Columbia Nat Bank 600,000 1,219,340 7,642,482) 
Conestoga Nat Bk-| 200,000 304,660 1,382,179 100 270 272 | Commercial Nat Bk) g300,000 2,5: 53,425) 
! First National Bank| 210,000 202.912 331,465 100 224 = __.-.. Cosmopolit Nat Bk 500,000 151,175 774,219 
t Fulton Nat Bank -- 00 ,000 :67 ,659 "362 100 198 200 Diamond Nat Bank 600,000 1,665,575 4,518,585 
Lancaster Co N Bk 300,000 327,545) 784,519 50 130 131 Diemend Sav Bank 125,000, 155,502) 1,021,649 
q Northern Nat Bank 125,000 48,142 403,538 100 130 (132 pequeme Nat Bk_- 500,000, $51,717) 2,362,0 
i People’s Nat Bank.; 200,000 135,852 494,125 100 152 1565 7 ange Nat Bk.-,| 1,200,000 .82U,397 2,441,874 
f Farmers’ Trust Co- 225,000 600,965 1,715.738 50 250 252 Farmers ‘Dep N Bk. 6,000,000 2,805,466 24,175,720 
| Lancaster Trust Co 0,000 640,777 4,328,707, 100 380 390 farmers’ DepS Bk. 100,000 108,420 4,791,747 
fi North Tr &SavCo.| 125,000 62,0 50, 50 63 65 federal Nat Bank.) 1,000,000 1,340,897) 3,215,377 
} People’s Trust Co..| 125,000, 274,160 2,818,630 100 200 205 Fifth Avenue Bank 100,000 65,540 663,765 
{ Union Trust Co...-| @150,000 90,000 920, 50 79 80 First NBkof Birm-| 100,000 195,560) 703,877 
i nPhiladelphia— | Deposits of sdate) Dec. 3 1907 Per share. | First Nat Bk, Pitts_ 1,000,000 2,596,200'16,278,899 
1 Bank of Commerce_| 200,000 85,927 n501,758 100... */130 Fourth Nat Bank--| 4300,000 ‘'112:753 °752,671 
if Bank of No Amer 1,000,000| 2,401,027 9,324,009 100)___..* 275 old Bank.-.-| 200,000) 1,081,965) 2,235,324 
Centennial Nat Bk 300,000 548,767) 3.577.956 100 _____ * 220% | G an Nat Bank. 500,000 782,170 4,052,060 
{ ‘entral N _...| 750,000 2,816,39912,100.427 100 -.... 410 German 8 & DepBk v100,000 613,563 3,802,926 
Consolidation N am 00 ,000 203,577, 1,311,598 30 * 30 Germania Sav Bank 150,006 525,867 6,977,672 
d Corn Exch Nat B 500,000 1,213,494/14,392,000 50 ..._. * 295 aslewood Bank. . 50,000 8,582) 109,219 
} Eighth Nat Genk. 275,000 +359' 2,400,313 100'_____ * 315 omew’d Peop’s Bk 50,000 15,967 317,596 
i Far & Mech Nat Bk| 2,000,000 1,276,960/11,413, ate seit * 140 ron & Glass av 172,700 357,198) 1,793,857 
ty First National Bank) 1,000,000 °942,159| 8.878.500! 100... * 226 Keystone Nat Bank 500,000 402,904) 3,504,754 
i Fourth St Nat Bank) 3,000,000 5,716,632 34:368'039 100 ....* 200 Liberty Nat Bank. 200,000 112,639 778,269 
Franklin Nat Bank | 1,000,000 2,242,485 26,653,704 Liberty Sav. Bank... 100,000 6,75 724,902 
Girard Nat Bank .__| 2,000,000 3,616,924 28.391.377 Lincoln Nat Bank.| 600,000 884,449 3,426,829 
Kensington Nat Bk} 250,000 286,937) 1,260,437 Manufacturers’ Bk. 100,000 174.716 683,75 
Manayunk Nat Bk- 200,000 370,520 1,732,967 Marine Nat Bank.-| 300,000 2,810 0,049 
Manufact’rs’ N Bk. 500,000 361,839) 1,874,656 Mellon Gottenst | Bk ae ,000;000 2, 190,987 31 wn ‘392 
Market St Nat Bank) 1,000,000 1,005,443 6,292,207 Metropolitan N B 400,000 1373,998 814,766 
Merchants’ Nat Bk_| 1,000,000, '855,676)11.593,628 Monongah’le N Bk_| 1,000,000 1,809:034 5,230,378 
NatBk of Germ’nt’n 200,000 42° 2,444,746 Nat Bk of West Pa. 500,000 642,010 2,765,903) 
Nat Bk of No Lib- 500,000 892,298) 3,075,632 Park Bank. -.....- 50,000 17,870 610,779 
Nat Deposit Bank_| 200,000 200.275 580,336 Pennsylv’a N aa - 200,000 aaa oe ‘989 
Nat Security Bank.| 250,000 708,621, 2,731,406 Penn Sav Bank--. 100,000 5 2,414 
Ninth National Bk_| 300,000 550,997 2,828,899 People’s ‘Wat Bank — k1,000;000 1,796, rrr 10 oe. 658 
Northern Nat 200,000 184,961 1.508,218 People’s Sav Bank. k1,000,000 1,325,552) 9,818.7 
orthwest Nat Bk. 200,000 534,149 2,603,747 Pittsb Bk for Sav--| 75,000, 734,900 16,135,456 
Penn National Bk_| 500,000 1,162,354, 4,425,6 Second Nat Bank_-| 1,800,000 2,250:239 10,864, he 
Philadelphia Nat Bk, 1,500,000 3,292,605 33,003,329 Third National Bk 500,000 252,027) 1,003.3 
uaker City Nat Bk) 500,000 443,454 1,865,7 Union Nat Bank..-| 600,000, 5,179'857 7.784 04 
idge Ave ...; €150,000 81,165, 950,502 Union ne Bk. h1,000,000 405 963 5,694,228 
Second Nat Bank..| (280,000 467,839 2,060,7 US Na: Bank..--- 500,000 218 665.559 
Sixth Nat Bank--.. 150,000 3,2 1,359,451 Washington Nat Bk) 200,000 165, Sia 1,009,315 
uthwark Nat Bk., 250,000 149,720 1,816,367 West Sav&Dep Bk- 250,000/ 317.186) 1,127,205 
western N 200,000 156,160 71,408 100 3 Bankers’ Trust Co_| 127,350 | Ripe ncecs 
Tenth Nat Bank... 200,000 106,929 1,067,088 100,__... *110 Central Trust Co...; 150,000 46,653 467,031 
Textile Nat Bank..| 200,000 61 693,790 100)..... * 138 Colonial Trust Co_-| 4,000,000; 6,335,339, 9,620,467 
, 1 Nat Bank... 600,000 831,820 4,121,742 100... * 215 Commonw’Ith TrCo 1,500,000 1,411,795) 2,056,955 
Tradesmen’s N Bk. 500,000 772,780 4,311,837 100. -. * 100 Continental Tr Co _- 437 ,800 6,65 221,299 
Union Nat Bank... 500,000 756,179) 3,730.8 pees * 235 East End S & Tr Co 50,000; 127,060, 846,900 
Western Nat . 400,000 59,815 2,706,580, 50 ..... * 55 Equitable Trust Co! 750,000) | fires 
dine ais 188,168 116,027; 262,847 100 __._- * 150 Fidel Title & Tr Co_| 2,000,000! 5,095,198 9,124,666 
American Co. 200,000  c66,681| c452,743) §0-_.._. * 31 Franklin Sav & Tr.| @192,405 46,329! 206,903 
Cent Tr & Sav Co... 750,000 c415,000c2,404,811 50..... * 79 German Tr Co..-_-- ; Absorbed by Land | Tr. Co. .. 
astien Trust Co _. 200.000 100,000 c400,813) 50... * 75 Guar Title & Tr Co. F ,000 940,821) 4,738,603 
onial 600,000 282,235 c823,814 50-__._. *101 Guardian Trust Co- 186,275, 187,819, 155,057 
Columbia Ave TrCo 400,000 c318,019.c1,867 340 100 _.... * 120 Hazlew’dS&TrCo 165,400 93,339, 446,654 
Commercial Tr Co. 1,000,000 c2,009,337\c 6,406,513 100 ____- * 250 Hill Top Sav&TrCo 150,000) 87,411 551,885 
Com’w’th TiIns&Tr 1,000,000 cl ,257,105 c 4,455,337 100, ___-. * 231 Internat Sav & Tr. 255,130) 24,489 146,502 
Cont Title & Tr Co. 500 000 257 ~ c3, ‘338, “702 ieécen 50 Land Trust Co- 00 ,000 120,29 485 559 
Empire Title &TrCo 155,512 "200,040 25 Mercantile Trust Co! @701,900, 276,326 498,599 
Equitable yy) Co!) 1,000,000 279 317 3,136,155 Merch Sav & TrCo) 250,000 127,793) 855,015 
Excelsior Tr & 8 Fd 257 .360 c42,749 6766 .029 Metrop Sav & Tr Co 5,000 19,834 183,078 
Fairm’nt Sav Tr Co. 600,000 0, 58,975 Metropolitan Tr Co 125,000 129,854 237,172) 
Federal Trust Co -_ 125,020 c31,127' c169,716 Mt Wash S & Tr Co 125,000 19,06 96,613 
Fidelity Trust Co_.| 2,000,000 9,063,309/19,465,009 Oakland Sav&TrCo 200,000' 155,60 540,225 
Finance Co, Ist Pf. 1,707,1 People’s Trust Co-_- 250,000 83,085 1 aes ost 
| 1. ot + 100 1 a | soi 1,050,625! Pittsburgh Tr Co__ 2,000,000 4,266,495| 9,748,721 
IstMtgeGuar&TrCo 8,303 Potter Title&TrCo 240 22,85 128,7 
Frankf ord Tr yee “128,000, e162 “308 cl 73, 439 Real Estate Tr Co_- ,000,000) 2,124,463, 2,644, ‘560 
Franklin Tr Co...-| 200:000' 78,929 c569°496 Safe Dep & Tr Co_- 3,000,000) 7,780,663) ..... 
Ger-Amer T&Tr Co 500,000 245 ‘613 ¢€1,770,841 South Hills Tr Co_- 125,000 3 2) 3.715 
Gempentons wn TrCo.| 600,000 c678:229c 3.450, ne South Side Tr Co_- 300,000 732) #49 ‘689! 100 
’d Av TitaTrCo 200,000 c120,958 523.7 50 Union Trust Co__..| 1,500, pon 24 ost ‘570 24,302,849) 
Girard Trust Co_...| 2,500,000 ¢ 8,534,086 €24450,7 HS ST seccedes * 7380 Washington Tr Co 125,000 9,050| 446,100) 100 
West End SavB&Tr 125.000 274.850) 1,185,403) 
*Sale rice. a Capital paid in; authorized amount is larger. 6 Capital to be increased. ¢ are of date Dec, 31 1907. d\iay 20 1907 
Nov 26 1906. / Aug. 22 1907. ] —o owned by Comm~awealth Trust. h All owned  ® nion Trust All owned he Colonial Trust. 
z Ex-dividend. ¢ These are fasued before last general cal! ft All owned by Safe Deposit & Trust. mn Trust cos. date Dec. 16707. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 











PENNSYLVANIA—Concluded. 
acl | 
Surplus 
Capital. & Profiis. Deposits. Par. 
adin By $ } | 
a Nat Bank 400,020 870,639 1,552,199 30) 
First National Bank 500,000 160,662 897,855 100 
Keystone Nat Bank 100,000) 84,09 587,091, 100, 
Nat Union Bank.-.. 200,000 774,780 1,309,912) 25) 
Neversink — 50,000 15,844 141,700 50) 
Penn Nat Bank---- 100,000 250,210 1,095,058) 100) 
Reading Nat Bank- 200,000 309 ,060 789,379) 100) 
Schuylkill Val Bk.. 100,000 154,427 454,608) 50) 
Second Nat Bank--| 300,000 1,064 794,370 100 
Berks Co Trust Co- 250,000 127 567 920,934, 10 
Colonial Trust Co-- 250,000 184,617 948,564) 10) 
Commercial Tr Co- ,000 9,595 7,929) 100) 
Pennsylvania Tr Co 250,000, 438,960 2,634,789 100) 
Reading Trust Co- 500,000, 310,472 ¥ 100) 
Scranton— | | 
County SavBk. 200,000 461,542 3 ,658,521 100) 
Dime Dep & Dis Bk} 100,000} 319,199) 2,835,931, 50) 
First t National Bank, 1,000,000) 1,498,959) 9,944 "812 100) 
Keystone Bk------ p50,000) 28,517 4:908 50. 
Merch & Mech Bk . 250,000) ,529| 2,486,426) 25 
North Scranton Bk 50,000) 26,807, 456,198) 50) 
People’s Nat Bank- 500,000, 183,330) 1,475,619) 100) 
Providence Bank._| 75,000 5 98,143) 50, 
Scranton Sav Bank 100,000) y | 2,529,877) 100) 
South Side Bank - --| 60,000) 22,219 437,349; 50 
Third Nat Bank_--| 200,000) 1,059,162) 3,225,312 100} 
Traders’ Nat Bank. 250,000, 326 "84 1,893 ,626) 100) 
Union Nat Bank .-| (300,000 109,118, ‘55,260| 100 
West Side Bank -- -| 000 114,964 882,575, 50) 
Lack Tr &SDCo_-| 250,000! 306,792) 1,624,404) 100) 
Wilkes-Barre— | | 
Anthracite Sav Bk_} 200,000 508,644) 1,721,917; 50) 
First National Bank 375,000; £439,652) 1,728,347 100} 
Miners’ Savings Bk} 150,000| 923,093) 2,575, 50) 
People’s Bank - -- --| 250,000, 525,327| 2,004,745) 100) 
Second Nat Bank--| 500,000) 875,060) 3,833,139) 100) 
W B Dep&Sav Bk-.| 150,000 388,661) 2,509,706; 50 
Wyoming Nat Bk--| 150,000) 619,247! 2,091,483) 50 
Luzerne Go Tr Co-_ 150,000, 190,000 800, 100} 
Wyoming Val Tr Co} 315,400 495 895 1,560,005; 50) 
Williamsport— | | | 
oe National Bank 300,000, n341,999'n1,282,970, 100 
coming Nat Bk-; 100,000 144,921 n497°724 100 
West Branch N Bk-| 200,000) 574,317\n2,118.474| 100 
Williamsp’t N Bk_-| 100,000) d105,952! 490 +488; 100) 
> Tr & S Dep Co 300,000 127:739 1,254,452) 50) 
Log ao | } 
City Bank___.__-- | 100,000 95,419 899,432) 50 
Drov &M Nat Bk.-; 100,000 70,397 725 oe) 100) 
Farmers’ Nat Bank! 200,000) 178.447) 409,350! 100) 
First National Bank; 500,000) 455,685) 2,144 ‘Bol 100) 
Western Nat Bank., 225,000, 106,253) "805:291| 100! 
York Co Nat Bank.| 300,000) 351,667) : ‘toe 674 20) 
York National Bk-| 500,000) 331,159) 1 6,501) 25) 
Guardian Tras Co_| 250,000} 48,678 "30011 170} 25) 
Secur Ti Tr Co} 250,000) 87,800} 796, '640| 50) # 
York hm $ Raghane | 250,000 83.312! 550.000 50. = 





RHODE ISLAND—Nai. bks. last call Dec. 8; State inst. latest returns. 





Newport— 
pquidueck Nat Bk. 
Nat Exchange Bk -- 
New Eng Com’! Bk- 
Newport Nat Bank! 
Union Nat Bank- -- 
Newport Trust Co- 

Pawtucket— 
Slater TrustCo --- +4 

Providerce— 
Atlantic Nat Bank_ 
Blackstone Can Na 
Fourth Nat Bank--j 
High Street Bank -- 
Mechanics’ Nat ex 

erchants’ Nat B. 


M nm 

Nat Bank of Com red 
Nat Bk of No Amef 
Nat Exchange Bk 
Old National Bank + 
Phenix Nat Bank__ 
Providence Nat = 








United Nat Bank- 
Westminster Bank.; 
ntral Trust Co. 


Industrial Trust Co, 3 000,000 5 


Manufacturers TrCo 
New England Tr 
RI Hospital Tr Co_ 
Union t Co...) 
Weenmnsieet-— 
Citizens’ Nat Bank. 
National Globe Bk. 
National Union Bk_ 
Producers’ Nat Bk_ 


| | Per 
asad 81,937) 494,424 50 69 
100,000 85,053 359 54 50, 80 
75,000) 6,982 66,749) 50) 50 
120,000) 83,782 313,755 112% 
155,250) 51,963; 104,152 $0) S 
300,000) 16 64,922) 1,723, 077) 100| 15 50 
er | 
500,000, 900,000) 7,258 820) 100)... 
| er 
225,000) og td 2,280,990 oa neha 
00,000} 320.8 
inmates | Consotiatied sith On ited \Nat. B 
120,000} 96 603,000) 
500:000 219.095! 1,537,895, 
1,000,000) 715,612) 5,482,603) 
850,000! 517,658) 2,389,347) 
eiiian dh | In volunt|ary liquida| — Guan ad 
500,000 913,327| 97 
Rapes, In voluntary ing ui dation | 
0,000; 603,737) 1,153,762) 50) 100 
500,000; 751,082) 7842) 393) 100) ..... 
500,000 


200,000) 89,000) 

S000 canbe? 
Conso diated with h |Uni 
H In tem 


0,000 or: rec eivelrshi 
f000 000,000) 1,971 vemm porary rec 000)---=- =| baad 
500,000! 2;272: 710) 25,465, ‘620 Y00) | Syepeinded 
100,000 59,632; 175,088 100... 
100,000, 443 687 @240,230, 25)__.__- 
150,000 24:128) 83,477 50\_____- 
200,000 843,423, 202-222. 


119, 1847 


718,901) 3,563, 680) | RES 
;000) 66 


50) 


share. 
| 70 





= 
oe ead iar nae 

43.187, "457 

n' Tr. 





SOUTH CAROLINA—Nat. dks last call Dec. 3; State inst. Dec. = "07. 


Charleston— 

Bk of Charl’n NBA_ 
Carolina Savings Bk 
Charl Sav Instit’n_ 
Colum Bkg & Tr Co! 
Commercis! Sav Bk) 
pime Savings Bk-.-| 
Enter; ank___ 
Exch Bkg & Tr Co_| 
first National Bank) 
Germania Sav Ban 
Hibernia Tr & S B 
Miners’ & Merch Bk 
Zeepie’ 's Nat a 


State si Serer eat 














TENNESSEE—Nat. banks last call Dec. 3; State inst. latest » turns. 





| 


















































































| | ap } 
Capital. { Sm... Par | Bid. | Ask. 

Chattanooga— | ee $ $ Per share 
American Nat | 250,000 86,001) 1,087,782) 100).... 125 
Chatt anos | owe 100,000 157,517; 2,461,229} 100} 175 200 
Citizens’Bk & TrCo 250,000 90,630) 1,861,4 100} 100 105 
First yy Bank) 500,000 246,971) 3,982,947) 100)..........- 

Bonk 250,000 64,020; 1,961,472) 100) 125 185 
Hamilton as B ; 100,000 68, 493) 1,173,507} 100} 175 (200 
Knoxville— | P. 
‘ity National Bank.| 6500, 76,769 2,606,808} 100) 120 125 
Tenn Nat Bk.| 400 = ,770| 2,723.868)} 100) 140 150 
Holston Nat B 246,500 88,607) 982,279] 100} 120 
Knox Co Bk & Tr_-! c68,000) 5,000 100,000} 100} 100 ...-.. 
Knoxville Bk&T Co 100.000 12'500) 615,000} 100} 110 126 
Mechan’s’Bk&TrCo c 406, ee? We oe nn llasess 
Merchants’ Bank.-.| 100,000) 2, 25,000} 100)...... ...-- 
Third Nat Bank... 200,000 113,715 955,731) 100) 132 137 
Union Bank .....- 50.000) d 75,000} 650) :00 
| Per 
Bk" of "com. é Tr Co| 1,500,000| 617,507) 6,226,865) 100) 220 235 
Cent Bk & TrCo__-| '250,000| 14,074! ‘'804:799| 100] 110 (115 
Ghickeeat Bk&TCo 25 ,000) +26! 257,538] -- 120 (130 
City Bank_-_.-___- 100,000 10,029 369,658] 100}; 95 (100 
Continental Sav Bk | 25 ,000) 25,0 449,857) 100 ais 
First National Bank! 500,000, 547,530] 3,406,593) 100] 225 240 
Ger Sav Bk & Tr.-.| 25,000) | 1,846] 100) 400 =... 
Man Sav Bk & Tr... 100,000) 14; 250) 2,691,418} 100) 500 -_.-. 
emphis Sav Bank.| -.... | In hands jot receiver] - ie) hee 
Mercantile Bank..-| 200,000) ,027) | 1,008,900 100} 200 205 
No Memphis Sav Bk! 50,000) 25,000) 774,265} 100) 240 (250 
People’s Sav Bk &T! 50,000 21,177| 398,695) 100) 200 (215 
Security Bk &TrCo 500,000) 58 676) 1,433.586 100} 109 110 
State Nat Bank._- 250,000| 195.112) 2,978,819) 100) 225 ~-.-... 
State Savings Bank) 50,000) 60,000' 818,872} 100) 225 ~----.- 
eUnion & Plant’s Bk’ | | 
aR 1,400,000| 226,001! 5,032,590) 100) 1660 (165 
Com Tr & Sav Bk_| 125,000 30,000; 1,030,303] 100} 180 (190 
Trades Un Sav Bk) } 

& _ epee | €25,000; =..-...-| _ i 2 eee eee 
U S Tr,& Sav. -BK..| 100,000, 27,180) 335,184]....| 125° |.-7- 

Nashville— er \share. 
American Nat oy 1,000,000 533,996, 3,673,237) 100) 125 (135 
City Savings Bank.| 100,000) 29,380 442,011; 100) 115 /123 
First National Bk. =| 500000 324/265, 3,680,224] 100] 178 |185 
First Sav Bk & TrCo 300,000 19,467 519,504) 100; 98 (101 
Fourth Nat Bank _..| 600,000, 666,150, 4,874.472| 100) 217 (225 
Br’dway Bk & TrCo 100,000 11,557 234.798 ea (> Sh 
Union Bk & Tr Co_| 200,000, 147,537, 1,358,018) 100) 160 (165 
Nashville Trust Co.; 350,000 122 767 | 949,775) 100} 120 128 
State Trust Co_-..| 100,000| 32,314; 8.535] 100) 85 
TE XAS—Nat. banks last call Dec. 3; State inst. latest returns. 

Austin— Per share 
American Nat Bank 200,000 247,755 1,586,025] 100|..-........ 
Austin Nat Bank... 300,000) Al ry tH h2;763,070| 100|.....-'----- 
State Nat Bank..-.| 100,000 60,355 666,632) 100)..--... ..... 
Capital Bk & TrCo' 100,000 6,000 250.000|..._|.......----- 

Per share. 
Bank 100,000 135, 739 1,322,344) 100) 250 (276 
Bank 200,000 272,100 1,267 ,L13} 100) 250 |275 
Bank) 150,000, 7129, 1554 n1,657, ,004} 100} 200 \225 
TrCo.| ¢100,000 13 ‘514 628 ‘891 100} 115 (125 

Per share, 
Bank 1,000,000 784,227 6,601,798) 100|--... |275 
Bank 600,000 662,437) 3,134,539) 100) ----- 350 
Co... 150,000 13,237| 236,639) 100} 110 (125 
at Bk 500,000 23 927 849,092} 100) 12 125 
a100,000 7.760 228,511) 100)*130 |..... 
‘000 58,786, 1,991,584) 100/*150 (160 
150,000 104,243) 1,074,604] 100|*175 190 
200.000 101,455 161,112] 100} 1 175 
200 ‘000 13,076 343,804) 100/*105 (107 
In hands of receivier, | 
Per share. 
150,000 101,107 820,189) 100) 2 \275 
250,000 178,384 1,589,081) 100) 220 (250 
nan 560,000, 300,549 2,431,493) 100) 200 225 
at Bk.| 300,000 612,929 3,012,255) 100) 300 |325 

| 200000! 323,220 978,647) 100) 266 (275 

100,000 29,450 734,705; 100! 160 (..... 

125 ,000 124,986 542,824) 100 275 

400,000 77,259 659,556] 100) 125 (150 

514,800 159,073. 1,473,425} 100) 135 (140 
aggoner Sav... 

Bank & Tr Co...| 100,000 19,500 385,000} 100; 200 |....-. 

Galveston— Per . 
First National Bank 300,000, 113,222 825,283) 100) 120 (125 
Galveston Nat B 125 ,000) 95,429 1,375,193) 100) 175 §....- 
Texas Bk & TrCo..-, 200,000 257,150 :,228/818} 100 2 210 

Houston— No|minal | 
Amer Bk & TrCo.-| 100,000 832,799) 100) 125 |130 
Commercial Nat Bk 300,000 ell’ 178 3,831,355} 100) 450 (.-..- 
First National Bank 000 © 418/267 4,302.55!) 100) 250 |----- 

Harris Co Savgs Bk 50,000 196 i | ae PR Papeeeree 
Houston Nat Bank. 000 70,489 693,778) 100) 200 |-.---- 
Lumber’ns Nat Bk. 400,000 120,470 820,893) 100) 150 (155 
Merchants’ Nat Bk_ 000) — 285 1,144,554; 100) 250 on 
National City Bank 250,000 057 '463'086| 100) 115 
Plant’s & Mech Nat Consolidat ed with U nion Bank|}& Tirust Cie. 

So Texas Nat Bank. 500,000) 320,559 2.087.305 100) 
Union Bk & Tr Co. 500,000 205,602 3,794,404) 100) 

San Antonio— | 

Alamo Nat Bank_- 500,000 141,037 1,302, 602) 100} 

City National Bank 100,000 64,429 651,928) 100 

Frost National Bk-| 500,000} 214,467  2.058,162| 100| 

Lockwood Nat Bk. 100,000 81,72 585,505; 100 

Nat Bk of Comm’ce 300,000| 160,827 1.525.346; 100 

San Antonio NatBk ,000 35,167, 2,057,639) 10 

Americ’n Bk & TrCo 100,000) 13,405 BIS 207 | 0 < nial oaedee lsoses 
State Bk & TrCo-_| 100,000) 6,777; 178,198)... .-} 

West Tex Bk&TrCo 200,000 34,999 1,419,191). _. 

wees oe Nat aienn-| 200,000, 715,862 1,292, 256) 100) 

citizens s’ Nat Bank.| 100,000) 198,524 n1.139,221| 100) 

First National Bank! 300,000, 224 yo l, 545 010) se sce i aleschiaan 
National City Bank 100,000) 8, 378} . oy ee 
Provident Nat Bk_| 300,000) 172'342 po ‘919! 100} - peaer 

Waco State Bank__| 100.000) ____. | 00'000) Pri! vate Blank. 





* Sale price, 
| rey paid in. 


ued before last call. 


e Cotta stock paid in 
consolidation of 


7 
| Per lehave. 
300,000| 387,277) 2,096,685) 100|______ {250 
200,000; 151,307|-1,737,158) 100 ~ |200 
100,000 100,832) '914'94 a2) et '300 
anid In hands of receive "i 
50,000) 9,870 140, 203|" 
60,000) 36 ,137| 838/34 
50,000 27,475 486,264) 
50,000 24,130! 305,626) 100 
200,000, 355,452) 1,237,950 
80.000 127,937 2,493 = 100! 
In hands of wo 
00,000 15,674 0,7 
300,000 194,920 Lair abe, 100 
50,000 37,937, 541,992) 1 
by 000 12,965 195,315) 100)...... 140 
00,000 27,764 823,263) 100)_..._- 130 
@ Capital and surplus to be increased. 
z Ex-dividend. y New stock. e Fo 
| Figures date Jan 26 1907. fJune 4 rt . 


of Union 


pment oan amount is lar, 


ters Bk and Tr Co, 
h Mar. 221907 n Aug. 22°07. Jay 





k Capital to be increased 
» These 


are figures 
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re _ Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks last call Dec. 3; State institutions latest returns. 





Capital. | Spine 


| ro, Par Bid. | dak. 





Salt Lake City—| § Se he 
Commercial Nat Bk 200, 88,967) 2,758 .760 
Deseret Nat Bank 500, 566 ,949' 3,857,952 
Deseret Sav Bank _- 100,000; 68,297 2,461,385 
MC & Co 250,000 40,898 6.e70.263 


Nat Bk of Republic., 300000) 229 444 4,665.7 


State Bank of Utah.; 300,000) 217,257, 1,738 3 Hs 


Utah Com & SavBk) 160, o "420! 565,310 
Utah National Bk- 200, 86,309) Ny 199,185 
Utah Sav & Tr Co_| 250,000 2.661' 1,089'317 


Walker Bros., B’k’rs| 250,000) 186: 617, 2,721 ‘O21 100 


Zion’s Sav Bk&TCo| 200,000 





VaRmoNT—Nal. banks } aoe 20; State institutions latest returns. 


Ba 
Barre S Bk & Tr Co. 50,000) 22,084 
GraniteS Bk &TCo} 975,000; 27,517 
Nat Bank of Barre-| 100,000; 31,889 
—y 8,475 


People’s Nat Bank _| 


Buriin gton— 
Howard Nat Bank. 


Moat pelier— 


Capital 5 Bk & T Co} 100,000 29,976 
First National Bank! 100,000 15,823 


Montpelier Nat Rk_' 150,000) 4d1\59,686 
Montp’r S Bk &T5o; 50,000 102,057 


Ru 
Baxter Nat Bank. 200, : 
Clement Nat Bank.| 100,000! 165,440 
Killington Nat Bk_| 100,000 846.672 
Rutland Co Nat wi | 300,000! #8133.399 
Rutland Trust Co _- g50,000 83,811 
State Trust Co ___-_| Dc 7,936 


seanemnentendihnenens banks last cal! Dec. 3; State institutions latest returns. 


Norfolk— 
Bank of Norfolk .. 100,000 23,777 
Citizens’ Bank -.--- 300,000 318.152 
Marine Bank -__--.-. | 110,000 203 ,504 
Mercarftile Bank - - _| 80,500: 9,904 


Nat Bk of Comm’ce, 1,000,000) 563,290 
Nor Bk for Sav& Ty 100,000: 196 .837 
Norfolk Nat Bank_-.| 1,000,000 602,310 
Seaboard Bank - 100,000 8,737 
Trad & TruckersBk| 933,000 13,075 
Atlantic Tr & DCo- 250,000 56,897 








Va Bk & Tr Co.-.--| 600,000 112,893 
Petersburg— 

Petersb Bk & Tr Co 100,000 3,127 

Peterb.Sav &InsCo' 200,000) 535.80! 

The National Bank. 100,000, 153,404 

Virginia Nat Bank_| 300,000) 72,245 

Avpomattox Tr Co_| 200,000) 30,000 
Richmond— | | 

American Nat Bank! 400,000) 184,397 

Bank of Com & Tr.| 200,000 32,527 


Bank of Richmond. 902 280 470,357 
Broad-Street — a 200,000 61.633 
Capitel Savin 50,000 13,357 
City Bk of Ric md.| 400,000 181,537 
First National Bank; 1,000,000 792,875 
Merchants’ Nat Bk.| 200,000} 853.627 
Nat Bk of Virginia- 500,000} ¢267,779 


Planters’ Nat Bk _- 300,000} 1,075,877 
Provident Sav Bk__| Absorbed ‘by South. 
Savings Bk of Rich 200,000} 139,878 
Nat State Bkof Rich! 500,000) 340,049 
Union Bk of Rich. 219,750 367,185 





300,000 192,034 
Merchants’ Nat Bk | 150,000) 150,000 
Rurlington Trust Co| 950,000; 233,460 





Virginia Trust Pa] a g500,000 125,317 


WASHINGTON—Nat. _bka.last call Dec. 3: 


Seattle— 
Bank for Savings _- 400,060 5,696 


80,998) 4,882, 237) 


1,318,489 
1,117,939 
8621,995 
246,951 


725,423 
500,000 
1,320'249 


237.621 
2,117,314 
668,005 
136,947 
4,645,241 
1,497 ,355 
3,463,423 
213,757 
212,679 
544.951 
704,869 


144,959 
1,881,955 
942,419 
770,885 
250,000 


3,238,759 
527,827 
2.554.445 
964,512 
409 506 
1,441 573 
5.739.541 
4,208,078 











2°649.005| 100 


1; 545, 027) 


50 
262, = = 100 


State inst. latest returns. 


115,303 


Horton 2Co., 200,000 937,133 €10,.520 653 


First National Bank, 150,000. 201/490 


2,626,225 


Nat Bk of Commeree| 1,000,000 785,097 10.644,661 


People’s Sav Bank_| 100,000 106,351 


1,703,215 


Puget Sound NatBk 300,000 650,000 5,500,000 


Scan-Amer Bank..| 500,000 503 576 11,421 498 
Seattle Nat Bank_._| 500,000 266,863 5,636,025 
Shuey &£Co,HO-_-| 100,000 7,152 283 501 
State Bk of Seattle. 100,000 4,214 1,0:3,264 

Washington Nat Bk 100,000 (Consolida ted with N 
Am SavBk & Tr Co. 200,000 119,622 2,697,244 

North Bk & Tr Co. IGBGOG ll cncce- 398.683 
Union Sav & Tr Co 100,000 92,785) 3,176,997 
Northw Tr & S DCo 100,000 18,515 1,346,265 
Titse Trust Co 324,000 7,725 341,497 
Washington Tr Co. 300,000 261,240 4,851,260 

Spokane— 
Exchange Nat Bk 750,000 550,281 2,844,357 





Fidelity Nat Bank. 200,000 100,663 1,247,012 
Old National Bank 500,000 174,247, 6,444,406 
Traders’ Nat Bank_| 4600,000 434,574 4.817.352 
Spokane &East TrCo 100,000 246.707) 3,205,019 
nion Trust Co 200,000 WEE wax Maes 
Washington Tr Co | 100,000 14,109 392,060 
Tacoma — } 
Nat Bk of Comm’ce 200 ,000 324,654 3.216.116 
Pacific Nat Bank__| 300,000 239.007, 4,195,088 
Bankers’ Trust Co_./ 300,000 2,460  2°0,000 
Fidelity Trust Co- - 300,000 148.742 2.654.673 
*Sale price. v Par of this bank is £50. 


y Nominal. g This is capital paid in; authorized amount is larger 
| Figures date Nov, 


issued before last general cal 








iS 
Un.Emp. Bk. ey 


U 
Ban de St Hvacin’e 








| WEST VIRGINIA—Nat. dks. Dec. 3, State inst. latest returns. 


Surplus | 





Centre Wheeling § 
City Bk of W 


Wheeling— 
Bank of Ohio Vauey 
Bank of Mba ey 
Vv) 








Commercial Bank | 


lar Savings Bank 





an Ban. 


—<— 
& 
gee 
w 
F E 
r 
4 aa 
r 


Dolis? Sav & Tr Co. 


Security Trust Co 


Be 
ieee 
ey 
ey 
F 


| Capital. \¢ ——| 


$ $ 
175,000, 129,407) 


725.000 
150,000 179, a7 2,060, 300) 
100,000 102,7: 5 
g80,000 | 
50,000 59,372) 
400,000 
500,000 
100,000 
925 ,000 $0 638 
25 ,000' 68,420 
432,000 
9300 .000 





WISCONSIN—Nat. bks. i Dec. 3; State inst, ‘ate returns. 


~ La Crosse— 


Batavian Nat Bank 


ty Savings Bk) 


Securi 
State Bk of LaCr’se 


Mil waukee— 


Badger State bank 
First National Bunk 2,000,000! 
| German-Amer B 


isconsin Trust Co 





400,000) 138,247) 2.5 
25. 86 


533 


250, 
30,000} 5,810) 
ea 69 321 
| 


| 


50,009) 725| ~ 52,365, anes 
657 ,794/ 13,179, 135) _ 
250,000,  69,679| 1.774.242 
300,000,  96,757| 2.840.678 
500.000!  460;800| 3'751,148, 100) 













| W YOMING—National banks Dec 3 


Cheyenne— 


First National Bk_ _| 
St’k Growers’ N Bk) 


| _ Hav 
Nat Bank "of Cul Cuba_| 5,000.000) 


[ VoL. LXXxv1I 











yom Consolida ted wi 
16,350, 3 7, 
425,277| 2,305, "329| 


208'920) 1,736,238) 100 





59.077, 2.079.272) 
140, "568, 





440, 270) é 197 “808 
215,000 


0 
0, ’ 
000; .073 
100.000) 60,312) 1,419, 
| 2,000,000) 1,241 ,857,13,969 3s 100 
250 ,000 30 087! 1 
300,000) 84,799 
500,000) 187,150) 873 669 | 100 130 








| 
157,039) 


100.000 
100,000! __118,439|_ 
CUBA. 


____ Returns are of date o- _29 | 1907 








Returns are all of date Dec, 31 1907. — 


CANADA. 





Pawd in. | 


NEW BRUNSWICK. 


| Capitas | Reserve 





redericton— 
pane 's _ of N B. 
St. Jo! 
Bk of New 7 Bruns... 
St. Ste 


phen— 
| St. .- Stephen’ Bank 


Halifax— 
Bk of Nova Scotia. 


Roya! Bk of Canada 
bn on Bk of Halifax) | 


~ Hamilto 
Oshaw 

Western 2 Bk of Can. 
Ottawa— 


Toronto— 


Bank of Toronto. .- 94,000,000) 
Can Bank of Com... 10,000,000 
Crown Bk of Can-- 
Dominion Bank-.- 038 
Farmers Bk of Can. 
Home Fk of Can. 


Metropolitan Bank- 


Standard Bank- 
Sterling Bk 4 Can. o, 802.057) 





Traders’ Bank---.-- 


Montreal— 


Bk of Br Nor Am... 


St. Hyacinthe— 
St. Johns— 


Banque de St Jean_ 


Sher brooke— 


900, 
—_ 


95565, 000) 
Bank of Ottawa... 43,000, 000, 


9431,942 
g863,1 


6,000,000) 4,0 
BY ‘372, 000 3.372.370) 


200.000) ___ 50,000) 


_NOVA SCOTIA. 


| 
3 000,000) 5.400.000 A 
000| 4,390,000|33, 
00.000) 1. 


__ ONTARIO. 


| Bank of Hamilton. 92,470,360, 2,470, 360 23,219. 276 
300, 000 4,437,110. 
3,000, 000 22.260. 389) 


9957. 255) 
802 


4,352.3'0) 2. 


0 988, 212 


__QUEREC_ 


1. 916. 187) occe eoewcnlooces 


_ 691 615 14,604, 270, 100) _ 





Fund. | Deposits. ‘Par. Bia. “ask, 
ame are \per cent, \not per sha! re. 
on in| to the Bk ofMontreal nite =leaneial | 
9709, 200, 1,225, - 4,304 729 100, = 
352.153 100) amma 





142 -753| 8/004. R45) : 50 


4,500,000 25,063,357 
5,000,000 gine 


9,99 
63 é 4,782,900 33, ant 35 1351) 


63. 
115, 235.000 4,282 n38) 
Imperial Bk of Can_ 94,876.374| 4,876,375 28,868,875, 
1.000.000) 1,000,000 4,169,241| 
- 91,559 555, 1,659,555) 14,412,230) 
171,152) 2,460,089) 
000,000 22 050, 489) 























a Capital to be increased. 
b Capital and surplus to be inereased 


12 '06. @ Mar. 22°07. n May 20’07 + New stock. 


e To consolidate. 





Bank of Montreal__/14 4.000 000! 11 ,000,000|h.155,955335} 100) 
4,866,666) 2,228 .667/h 21698383 
Banqued’ Hochelaga 92,500,000) 2 — 000) 11 132,472 1 
Mer Bank of Can_.-- 
Molsen’s Bank --- 

Provine’! Bk of Can gl ,000,000 


Que bec— 

Banque Nationale. (gi ,800. 000) 

Quebec B a ae 92.500, 
nion Bank of Can. 53. 143,030 


100 000/34, 931.5 
22,184 591, 
200.000; 3, 914, 178 


750,000 h9.370,500 
1,250,000 8,258,955 
1,700,000 19,525,343 
0329,515 75.000 
316,166 10 000 
| Rast Townshine Rk 2 000.9NN 2.000 NNN 12 6°7,c08 
h Inchiding ie nosits elsewhere than in Canads 

k There are fier 


‘x-dividend, 
t Bonk colin. ¢ Aug 22 1907 sDec 3 ’07 
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The American Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Addreag,“Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 


BANKERS, 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO 





SAN FRANCISCO 





OFFICERS: THE NORTHERN TRUST 
SMI DIRECTORS: 


pre, ht Swoon cance Se IN i 








F. L, HANKEY, ’ 
SOLOMON 4 SOT an AND MONROE STs. CHICAGO A. bi iyigsii 
‘ w FULLER, 
msowan EG Capital, $1,500,000. prea 
San cna. Surplus, $1,000,000. MARVIN HUGHITT, 


G. J. MILLER, 
Assistant Cashier. 


Secretary, Banking Department. 





dates > Savings Department 
cheat ~~) Bond Department 


EDWARD C, JARVIB, Trust Department 
Auditor. The Northern Trust Sate Deposit Co. Vaults 


C. L. HUTCHINSON, 
MARTIN A. RYERSON, 
ALBERY® A, SPRAGUE, 
SOLOMON A, SMITH, 
BYRON L, SMITH, 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St., 178 Devonshire St. 
BOSTON 


Receive deposits subject to check and 
aliow interest on balances. Act as fiscal 
agents for municipalities and corvora- 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicaro Correspondent, Harris Trust & Savings Bank 





















































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New Yofk. 





DREXEL & CO., MORGAN, HARJES & CoO., 
Cor. 5th & Chestnut Streets, _ 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 








Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN &CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 








